List of Bonds
Information as of 6 May 2024




Important Risk Warning

& Bond is an investment product. The investment decision is yours but you should not invest in this product unless the intermediary who sells it to you has explained to you that the
product is suitable for you having regard to your financial situation, investment experience and investment objectives

& Bonds are NOT equivalent to a time deposit

& Issuer's Risk - The bonds are subject to both the actual and perceived measures of credit worthiness of the issuer. There is no assurance of protection against a default by the
issuer in respect of the repayment obligations. In the worst case scenario, you might not be able to recover the principal and any coupon if the issuer defaults on the bonds

& Additional risks are disclosed in the section of “Risk Disclosure” below. Please refer to it for further details

At HSBC, we offer Bonds issued by well-known corporations around the world denominated in major currencies. Below is a list of bonds for your reference. This is not a
complete list of bonds available at HSBC and some of them are exclusive to Professional Investors. Investing in bonds is subject to eligibility and suitability assessment.

Please contact your dedicated HSBC Premier Elite Director for the latest bonds available or any enquiries.

The information available on these pages does not constitute an offer or a solicitation of the sale or recommendation of the products.

Glossary

Tenor range: Tenor range is calculated based on the difference between the settlement date of the purchase transaction (assuming purchase on the last update date) and
maturity date of the bond.

Coupon type: Some notes/ bonds may have variable or floating coupon rate terms. For details, please contact your dedicated HSBC Premier Elite Director or Relationship
Manager.

Coupon frequency: Coupon frequency refers to how often coupon will be paid.
A = Annual / At maturity
S/A = Semi-annual

Q = Quarterly
M = Monthly

Credit rating (S&P / Moody’s): Credit ratings are provided by credit rating agencies to assess the financial strength of the bond issuer/ guarantor being able to meet its
financial obligations for investors. Bonds with credit rating of BB/ Ba or below are considered as “Non-investment grade bonds” / “High Yield bonds”.

Offer Yield to Maturity (YTM): The indicative annual rate of return on purchasing a bond on the last update date, assuming it is held until maturity.

Professional Investor (PI): Individual investor who satisfies the requirements of the Securities and Futures (Professional Investor) Rules (Cap 571D) (“PI Rules”).
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AUD| <1yr Sovereign AUSTRALIAN GOVERNMENT BINAME - 0.250% FIXED S/A 21-11-24 Sr Unsecured 110,000 97.189 5.73% -/Aaau Yes
AUD| <lyr Sovereign AUSTRALIAN GOVERNMENT SN ANME - 3.250% FIXED S/A 21-04-25 Sr Unsecured 110,000 100.000 3.25% -/Aaau No
AUD| 1-3yrs | Auto Manufacturers | VOLKSWAGEN FIN SERV AUST | $2En£miIRISEMNFAANBR AT Volkswagen Financial Services AG 2.000% FIXED S/A 08-04-26 Sr Unsecured 110,000 94.755 4.90% BBB+/A3 Yes
AUD| 1-3yrs Banks NATIONAL AUSTRALIA BANK SBENE RER 1T - 3.900% FIXED S/A 30-05-25 Sr Unsecured 110,000 100.039 3.86% AA-/Aa2 Yes
AUD| 1-3yrs Food COLES GROUP TREASURY Coles Group Treasury Pty Ltd Multiple Guarantors 2.200% FIXED S/A 06-11-26 Sr Unsecured 110,000 94.374 4.61% BBB+/Baal Yes
AUD| 1-3yrs Multi-National INTL BK RECON & DEVELOP B8 R IR 1T -- 4.250% FIXED S/A 24-06-25 Sr Unsecured 110,000 100.691 3.62% AAA/Aaa Yes
AUD| 1-3yrs Retail MCDONALD'S CORP BEEHNTF - 3.450% FIXED S/A 08-09-26 Sr Unsecured 110,000 97.838 4.43% BBB+/Baal Yes
AUD| 1-3yrs Sovereign AUSTRALIAN GOVERNMENT BN AME -- 0.500% FIXED S/A 21-09-26 Sr Unsecured 110,000 92.125 4.02% -/- No
AUD| 1-3yrs Sovereign AUSTRALIAN GOVERNMENT BINAME - 4.250% FIXED S/A 21-04-26 Sr Unsecured 110,000 101.625 3.38% -/Aaau Yes
AUD| 1-3yrs Sovereign AUSTRALIAN GOVERNMENT BN AME -- 4.750% FIXED S/A 21-04-27 Sr Unsecured 110,000 102.250 3.93% -/Aaau No
AUD| 3-5yrs Airlines QANTAS AIRWAYS LTD BUMNARZE N F] - 3.150% FIXED S/A 27-09-28 Sr Unsecured 110,000 87.25 6.54% -/Baa2 Yes
AUD| 3-5yrs Banks EMIRATES NBD BANK PJSC Emirates NBD Bank PJSC -- 4.750% FIXED S/A 09-02-28 Sr Unsecured 110,000 98.752 5.12% -/A2 Yes
AUD| 3-5yrs Banks MACQUARIE GROUP LTD BRIBEBEFRAR - 4.150% FIXED S/A 15-12-27 Sr Unsecured 200,000 96.555 5.21% BBB+/Al Yes
AUD| 3-5yrs Food WOOLWORTHS GROUP LTD KEBREEBEAEREAR -- 1.850% FIXED S/A 15-11-27 Sr Unsecured 110,000 91.000 4.65% BBB/- Yes
AUD| 3-5yrs Real Estate LENDLEASE FINANCE LTD FHELRAERANT Multiple Guarantors 3.400% FIXED S/A 27-10-27 Sr Unsecured 110,000 92.151 5.94% -/Baa3 Yes
AUD| 3-5yrs Retail MCDONALD'S CORP BEH AT - 3.800% FIXED S/A 08-03-29 Sr Unsecured 110,000 95.220 4.92% BBB+/Baal Yes
AUD|5-10yrs Airlines QANTAS AIRWAYS LTD SEINAZE A B Subsidiaries 2.950% FIXED S/A 27-11-29 Sr Unsecured 110,000 86.535 5.82% -/Baa2 Yes
AUD|5-10yrs Banks EMIRATES NBD BANK PJSC Emirates NBD Bank PJSC -- 6.100% FIXED S/A 21-02-33 Sr Unsecured 110,000 102.968 5.67% -/A2 Yes
AUD|5-10yrs Banks HSBC HOLDINGS PLC FEEERRERAT - 6.211% | VARIABLE S/A 21-03-34 Subordinated 250,000 100.925 5.99% BBB/Baal Yes
AUD|5-10yrs Food COLES GROUP TREASURY Coles Group Treasury Pty Ltd Multiple Guarantors 2.650% FIXED S/A 06-11-29 Sr Unsecured 110,000 87.750 5.25% BBB+/Baal Yes
AUD|5-10yrs Food COLES GROUP TREASURY Coles Group Treasury Pty Ltd Multiple Guarantors 2.100% FIXED S/A 27-08-30 Sr Unsecured 110,000 82.553 5.40% BBB+/Baal Yes
AUD|5-10yrs Food WOOLWORTHS GROUP LTD IR EEERAT - 2.750% FIXED S/A 15-11-31 Sr Unsecured 110,000 83.204 5.51% BBB/- Yes
AUD|5-10yrs Real Estate LENDLEASE FINANCE LTD FAELSBMARAT Multiple Guarantors 3.700% FIXED S/A 31-03-31 Sr Unsecured 110,000 82.275 6.98% -/Baa3 Yes
AUD|5-10yrs Sovereign AUSTRALIAN GOVERNMENT BN AME - 1.000% FIXED S/A 21-12-30 Sr Unsecured 110,000 86.125 3.35% -/- No
AUD|5-10yrs Sovereign AUSTRALIAN GOVERNMENT BN AME - 3.000% FIXED S/A 21-11-33 Sr Unsecured 110,000 92.000 4.02% -/- Yes
AUD|5-10yrs Sovereign AUSTRALIAN GOVERNMENT BN AME -- 4.500% FIXED S/A 21-04-33 Sr Unsecured 110,000 105.500 3.77% -/Aaau Yes
AUD| >10yrs Banks COMMONWEALTH BANK AUST MBS FRER T - 6.704% | VARIABLE S/A 15-03-38 Subordinated 200,000 104.892 5.98% A-/Baal *+ Yes
AUD| >10yrs Sovereign AUSTRALIAN GOVERNMENT BN AME -- 2.750% FIXED S/A 21-05-41 Sr Unsecured 110,000 76.5 4.78% -/- Yes
AUD| >10yrs Sovereign AUSTRALIAN GOVERNMENT BUNAME - 1.750% FIXED S/A 21-06-51 Sr Unsecured 110,000 59.750 4.27% -/- Yes
AUD| >10yrs Sovereign AUSTRALIAN GOVERNMENT BN AME -- 3.250% FIXED S/A 21-06-39 Sr Unsecured 110,000 84.750 4.67% -/Aaau Yes
AUD| >10yrs Sovereign AUSTRALIAN GOVERNMENT BN AME - 3.000% FIXED S/A 21-03-47 Sr Unsecured 110,000 76.875 4.65% -/Aaau Yes
AUD| >10yrs Sovereign AUSTRALIAN GOVERNMENT BN AME - 3.750% FIXED S/A 21-04-37 Sr Unsecured 110,000 96.250 4.13% -/Aaau Yes
CAD| <lyr Computers APPLE INC FEENT - 2.513% FIXED S/A 19-08-24 Sr Unsecured 100,000 100.301 N/A AA+/Aaa Yes
CAD| 1-3yrs Banks TORONTO-DOMINION BANK 2 im % ERIRTT - 2.667% FIXED S/A 09-09-25 Sr Unsecured 100,000 98.07 4.16% A/AL Yes
CAD| 1-3yrs Banks TORONTO-DOMINION BANK %1% EHARTT - 4.344% FIXED S/A 27-01-26 Sr Unsecured 100,000 | 100.186 | 4.23% A/AL Yes
CAD| 3-5yrs Banks TORONTO-DOMINION BANK 2 im % ERIRTT - 4.210% FIXED S/A 01-06-27 Sr Unsecured 100,000 99.650 4.33% A/AL Yes
CAD| 3-5yrs Banks TORONTO-DOMINION BANK %1% EHARTT - 4.477% FIXED S/A 18-01-28 Sr Unsecured 100,000 | 100.511 | 4.32% A/AL Yes
CAD| 3-5yrs Sovereign CANADIAN GOVERNMENT MEXBFAE - 3.500% FIXED S/A 01-03-28 Unsecured 100,000 100.086 3.47% AAA/Aaa Yes
CAD|5-10yrs Sovereign CANADIAN GOVERNMENT MEXBFAE - 2.750% FIXED S/A 01-06-33 Unsecured 100,000 94.157 3.51% AAA/Aaa Yes
CNY| <lyr Banks QNB FINANCE LTD KEBZRETEMERAF Qatar National Bank QPSC 3.910% FIXED A 09-03-25 Sr Unsecured 1,000,000 101.617 1.93% A+/Aa3 Yes
CNY| <1yr Multi-National ASIAN INFRASTRUCTURE INV TNERE IR B R1T - 2.500% FIXED A 24-03-25 Sr Unsecured 500,000 100.678 1.71% AAA/Aaa Yes
CNY| <lyr Real Estate HENDERSON LAND MTN LTD EREKEMESREAT Henderson Land Development Co Ltd| 3.650% FIXED A 03-02-25 Sr Unsecured 1,000,000 101.536 1.54% -/- Yes
CNY| <1yr Real Estate SWIRE PROPERT MTN FIN A HEMINGEE HE AR Swire Properties Ltd 3.200% FIXED Q 18-01-25 Sr Unsecured 1,000,000 101.003 1.77% -/A2 Yes
CNY| <lyr Real Estate WHEELOCK MTN BVI LTD Wheelock MTN BVI Ltd Wheelock & Co Ltd 3.300% FIXED A 11-01-25 Sr Unsecured 1,000,000 101.069 1.69% -/A3 Yes
CNY| <1yr REITS LINK FINANCE CAYMAN 2009 EFEEENES)20098 R A F Link REIT 3.500% FIXED A 25-11-24 Sr Unsecured 1,000,000 101.101 1.46% A/- Yes
CNY| <lyr Sovereign HONG KONG FEBFEBESR - 3.000% FIXED S/A 11-01-25 Sr Unsecured 1,000,000 101.286 1.09% AA+/Aa3u Yes
CNY| <lyr Transportation MTR CORP LTD EHERERAT - 3.100% FIXED A 01-03-25 Sr Unsecured 1,000,000 | 101.061 1.77% -/Aa3 Yes
CNY| 1-3yrs Banks BANK OF CHINA/SYDNEY hERT(ER) B AT - 2.950% FIXED S/A 03-08-25 Sr Unsecured 1,000,000 | 101.017 2.11% A/AL Yes
CNY| 1-3yrs Banks BARCLAYS BANK PLC B REEITAREBREAR - 4.000% FIXED A 21-07-25 Sr Unsecured 1,000,000 102.176 2.13% A+/- Yes
CNY| 1-3yrs Banks EMIRATES NBD BANK PJSC Emirates NBD Bank PJSC - 3.320% FIXED A 19-02-26 Sr Unsecured 1,000,000 100.734 2.87% -/A2 Yes
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CNY | 1-3yrs Banks KOREA DEVELOPMENT BANK ESEEXRT - 3.000% FIXED A 31-07-26 Sr Unsecured 1,000,000 100.793 2.61% -/Aa2 Yes
CNY | 1-3yrs Banks QNB FINANCE LTD FEERBITEMERAT Qatar National Bank QPSC 3.600% FIXED A 05-06-25 Sr Unsecured 1,000,000 | 101.128 2.51% A+/- Yes
CNY | 1-3yrs Banks QNB FINANCE LTD *EERBITERMAERAT Qatar National Bank QPSC 3.300% FIXED A 13-01-26 Sr Unsecured 1,000,000 | 100.717 2.83% A+/- Yes
CNY | 1-3yrs Banks QNB FINANCE LTD FEERBITEMERAT Qatar National Bank QPSC 4.250% FIXED A 27-05-25 Sr Unsecured 1,000,000 | 101.747 2.53% A+/Aa3 Yes
CNY | 1-3yrs Banks ROYAL BANK OF CANADA MEXERIRIT - 3.650% FIXED A 10-03-26 Sr Unsecured 1,000,000 101.406 2.83% A/AL Yes
CNY | 1-3yrs Banks STANDARD CHARTERED PLC BITEBARAT - 4.350% FIXED A 18-03-26 Sr Unsecured 1,000,000 | 102.239 1.70% BBB+/A3 Yes
CNY | 1-3yrs Banks WESTPAC BANKING CORP AT FRITAR - 3.570% FIXED A 25-07-25 Sr Unsecured 1,000,000 | 101.486 2.30% AA-/NR Yes
CNY | 1-3yrs Banks WESTPAC BANKING CORP AT EBTAT - 3.530% FIXED A 09-02-26 Sr Unsecured 1,000,000 | 101.697 2.51% -/Aa2 Yes
CNY | 1-3yrs | Diversified Finan Serv| HONG KONG MORTGAGE CORP EHIRBEREERAT - 3.400% FIXED A 25-10-25 Sr Unsecured 1,000,000 | 101.890 | 2.06% AA+/Aa3 Yes
CNY | 1-3yrs | Diversified Finan Serv| HONG KONG MORTGAGE CORP EBIRIBEREERAT - 2.980% FIXED A 12-09-26 Sr Unsecured 1,000,000 | 101.100 | 2.47% AA+/Aa3 Yes
CNY | 1-3yrs Gas HKCG FINANCE LTD HKCG Finance Ltd Hong Kong & China Gas Co Ltd 3.200% FIXED A 03-02-26 Sr Unsecured 1,000,000 100.948 2.61% -/A1 Yes
CNY | 1-3yrs Gas HKCG FINANCE LTD HKCG Finance Ltd Hong Kong & China Gas Co Ltd 3.000% FIXED A 31-01-26 Sr Unsecured 1,000,000 100.894 2.45% -/A1 Yes
CNY | 1-3yrs Gas HKCG FINANCE LTD HKCG Finance Ltd Hong Kong & China Gas Co Ltd 3.100% FIXED A 26-04-26 Sr Unsecured 1,000,000 100.753 2.68% -/A1 Yes
CNY | 1-3yrs Gas HKCG FINANCE LTD HKCG Finance Ltd Hong Kong & China Gas Co Ltd 3.000% FIXED A 31-01-26 Sr Unsecured 1,000,000 100.894 2.45% -/A1 Yes
CNY | 1-3yrs Multi-National ASIAN DEVELOPMENT BANK MBS ERAT - 3.260% FIXED A 17-06-25 Sr Unsecured 1,000,000 | 101.664 1.72% -/- Yes
CNY | 1-3yrs Multi-National INTL BK RECON & DEVELOP FpR{E A RIT - 2.895% FIXED A 07-02-26 Sr Unsecured 1,000,000 | 101.154 | 2.20% AAA/Aaa Yes
CNY | 1-3yrs Real Estate HENDERSON LAND MTN LTD ERKEELRAD Henderson La”‘itze"ebpme"t | 3.400% | FixED A 160126 | SrUnsecured | 1,000,000 | 101.080 | 2.71% /- Yes
CNY | 1-3yrs Real Estate HLP FINANCE LTD HLP Finance Ltd Hang Lung Properties Ltd 3.800% FIXED Q 19-10-26 Sr Unsecured 1,000,000 101.278 3.27% -/- Yes
CNY | 1-3yrs Real Estate SUN HUNG KAI PROP (CAP) FREMmEEATISARAT Sun Hung Kai Properties Ltd 3.000% FIXED Q 11-01-26 Sr Unsecured 1,000,000 | 100.595 2.64% A+/- Yes
CNY | 1-3yrs Real Estate SUN HUNG KAI PROP (CAP) FBEMEEATEERAT Sun Hung Kai Properties Ltd 3.000% FIXED S/A 14-08-25 Sr Unsecured 1,000,000 100.804 2.35% -/A1 Yes
v g P
CNY | 1-3yrs Real Estate SUN HUNG KAI PROP (CAP) FREMmEEATISARAT Sun Hung Kai Properties Ltd 3.150% FIXED Q 13-12-25 Sr Unsecured 1,000,000 | 100.817 2.64% -/A1 Yes
CNY | 1-3yrs Real Estate SUN HUNG KAI PROP (CAP) EEMESTANISEERAT Sun Hung Kai Properties Ltd 3.000% FIXED Q 11-01-26 Sr Unsecured 1,000,000 | 100.595 2.64% A+/- Yes
CNY | 1-3yrs Real Estate SWIRE PROPERT MTN FIN AEHEMINGEEHRAF Swire Properties Ltd 3.300% FIXED S/A 25-07-25 Sr Unsecured 1,000,000 101.170 2.31% -/A2 Yes
CNY|13yrs|  Real Estate WHARF REIC FINANCE BVI NERELRERERREE | o e IVeSmentCo 5 400 | FxeD A 19-01-26 | SrUnsecured | 1,000,000 | 101142 | 2.68% -/A2 Yes
- Lt oo By [ B Wharf Real Estate Investment Co
CNY | 1-3yrs Real Estate WHARF REIC FINANCE BVI NEEBEMERESR(ER Ltd 3.700% FIXED A 16-07-25 Sr Unsecured 1,000,000 101.517 2.37% -/A2 Yes
CNY | 1-3yrs Sovereign CHINA GOVERNMENT BOND Rk EEE - 2.500% FIXED S/A 27-09-26 Sr Unsecured 500,000 101.761 1.74% -/- Yes
CNY | 3-5yrs Banks CHINA DEVELOPMENT BANK BEIREARIRIT - 4.500% FIXED S/A 13-11-28 Unsecured 1,000,000 108.591 2.48% A+/- Yes
CNY | 3-5yrs Banks EMIRATES NBD BANK PJSC Emirates NBD Bank PJSC - 3.670% FIXED A 13-07-28 Sr Unsecured 1,000,000 101.109 3.35% -/A2 Yes
CNY | 3-5yrs Banks MACQUARIE GROUP LTD ERBLEEAELAT -- 3.500% FIXED A 24-06-27 Sr Unsecured | 10,000,000 | 100.948 2.61% -/NR Yes
CNY | 3-5yrs Real Estate SUN HUNG KAI PROP (CAP) BREMEEATEERAT Sun Hung Kai Properties Ltd 3.160% FIXED S/A 25-01-28 Sr Unsecured 1,000,000 100.548 3.00% A+/- Yes
CNY | 3-5yrs Real Estate SUN HUNG KAI PROP (CAP) B EEATISARAS Sun Hung Kai Properties Ltd 3.100% FIXED S/A 12-07-28 Sr Unsecured 1,000,000 | 100.190 3.05% -/A1 Yes
CNY | 3-5yrs Real Estate SWIRE PROPERT MTN FIN AEHEMINGEE HRE AR Swire Properties Ltd 3.550% FIXED S/A 25-07-28 Sr Unsecured 1,000,000 101.775 3.10% -/A2 Yes
CNY | 3-5yrs Sovereign HONG KONG EHRBFGBEESHE - 3.300% FIXED S/A 11-01-28 Sr Unsecured 1,000,000 | 103.282 2.36% AA+/Aa3u Yes
CNY |5-10yrs Real Estate SUN HUNG KAI PROP (CAP) BREMEEATEERAT Sun Hung Kai Properties Ltd 3.400% FIXED A 30-06-33 Sr Unsecured 1,000,000 100.502 3.31% A+/- Yes
CNY |5-10yrs Sovereign CHINA GOVERNMENT BOND o [ Bt 2 B A - 4.150% FIXED S/A 12-12-31 Sr Unsecured 500,000 | 112.795 2.30% -/- Yes
EUR | 3-5yrs | Auto Manufacturers NISSAN MOTOR CO BEAREBERAT - 3.201% FIXED A 17-09-28 Sr Unsecured #N/A 97.765 3.76% BB+/Baa3 Yes
EUR | 3-5yrs Banks BANQUE FED CRED MUTUEL | B EBNIEBHEITEEEELT - 4.125% FIXED A 13-03-29 Sr Preferred 100,000 | 103.917 3.24% A+/Aa3 Yes
EUR | 3-5yrs Banks SWEDBANK AB B EgRIT - 4.250% FIXED A 11-07-28 Prserfz:’rz ’ 100,000 | 103.403 3.36% A-/Baal Yes
EUR | 3-5yrs Software MICROSOFT CORP #hER - 3.125% FIXED A 06-12-28 Sr Unsecured 100,000 | 102.211 2.58% AAA/Aaa Yes
EUR |5-10yrs| Auto Manufacturers BMW FINANCE NV BMW£ R A RBRELAF Bayerische Motoren Werke AG | 4.125% FIXED A 04-10-33 Sr Unsecured 70,000 106.889 3.26% A/A2 Yes
EUR [5-10yrs Electric ELECTRICITE DE FRANCE SA EEENAREEAF -- 4.375% FIXED A 12-10-29 Sr Unsecured 100,000 104.602 3.39% BBB/Baal Yes
EUR |5-10yrs Gas NATL GAS TRANSMISSION BREXAREHLAREREAT - 4.250% FIXED A 05-04-30 Sr Unsecured 100,000 103.222 3.61% -/Baal Yes
EUR |5-10yrs Software MICROSOFT CORP #hER - 2.625% FIXED A 02-05-33 Sr Unsecured 100,000 99.818 2.65% AAA/Aaa Yes
GBP| <lyr Sovereign UNITED KINGDOM GILT ERENE - 2.750% FIXED S/A 07-09-24 Unsecured 60,000 100.383 1.59% -/Aa3u Yes
GBP | 1-3yrs Sovereign UNITED KINGDOM GILT EENE - 0.625% FIXED S/A 07-06-25 Unsecured 60,000 96.823 3.64% -/Aa3u Yes
GBP | 1-3yrs Sovereign UNITED KINGDOM GILT ERENE - 4.125% FIXED S/A 29-01-27 Unsecured 60,000 100.323 4.00% -/- Yes
GBP | 1-3yrs Sovereign UNITED KINGDOM GILT EENE - 3.500% FIXED S/A 22-10-25 Unsecured 60,000 99.300 4.00% -/Aa3u No
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GBP | 3-5yrs Banks HSBC HOLDINGS PLC LR AR AT -- 6.750% FIXED A 11-09-28 Subordinated 60,000 104.89 5.37% BBB/Baal Yes
GBP | 3-5yrs Sovereign UNITED KINGDOM GILT EENE - 4.500% FIXED S/A 07-06-28 Unsecured 60,000 | 102.096 | 3.94% -/- No
GBP [5-10yrs Sovereign UNITED KINGDOM GILT ZELE -- 4.250% FIXED S/A 07-06-32 Unsecured 60,000 | 102.145 | 3.94% -/Aa3u Yes
GBP |5-10yrs Sovereign UNITED KINGDOM GILT EENE - 3.250% FIXED S/A 31-01-33 Unsecured 60,000 94.397 4.02% -/- No
GBP | >10yrs Banks HSBC BANK PLC FELERITARAMRAS - 6.250% FIXED A 30-01-41 Subordinated 60,000 | 101.770 | 5.99% BBB+/Baal Yes
GBP | >10yrs Banks HSBC HOLDINGS PLC [EL R AR AT - 8.201% | VARIABLE A 16-11-34 Subordinated 100,000 | 109.851 | 5.95% BBB/Baal Yes
GBP | >10yrs Computers IBM CORP Bl e - 4.875% FIXED A 06-02-38 Sr Unsecured 100,000 95.885 5.23% A-/A3 Yes
GBP | >10yrs Sovereign UNITED KINGDOM GILT EEAE - 4.250% FIXED S/A 07-03-36 Unsecured 60,000 | 100.376 | 4.21% -/Aa3u Yes
GBP | >10yrs Sovereign UNITED KINGDOM GILT HEENME - 4.500% FIXED S/A 07-12-42 Unsecured 60,000 99.604 4.53% -/Aa3u No
GBP | >10yrs Sovereign UNITED KINGDOM GILT EEAE - 4.250% FIXED S/A 07-12-49 Unsecured 60,000 94.444 4.62% -/Aa3u Yes
GBP | >10yrs Sovereign UNITED KINGDOM GILT HEENME - 3.250% FIXED S/A 22-01-44 Unsecured 60,000 82.964 4.57% -/Aa3u Yes
GBP | >10yrs Sovereign UNITED KINGDOM GILT EEAE - 0.500% FIXED S/A 22-10-61 Unsecured 60,000 30.201 4.23% -/Aa3u Yes
GBP | >10yrs Sovereign UNITED KINGDOM GILT EENE -- 3.750% FIXED S/A 22-10-53 Unsecured 60,000 86.059 4.62% -/Aa3u No
GBP| >10yrs | Telecommunications | CK HUTCHISON GROUP ETEEEASRARERLELT | Humhﬁgifgfi‘f TeIeCOm | 2625% | FixeD A 17-1034 | SrUnsecured | 200,000 | 73.594 | 6.03% | A-/Baal Yes
HKD| <1lyr | Auto Manufacturers | HYUNDAI CAPITAL SERVICES B ERRIEN T - 4.010% FIXED S/A 22-07-24 Sr Unsecured 1,000,000 | 100.859 N/A BBB+/- Yes
HKD| <lyr Banks NATIONAL AUSTRALIA BANK SEUNE R ERIT - 4.900% FIXED M 18-12-24 Sr Unsecured 1,000,000 | 101.124 | 2.97% AA-/Aa2 Yes
HKD| <1yr [Diversified Finan Serv| HONG KONG MORTGAGE CORP EBIRIBEAARAR - 4.800% FIXED A 13-12-24 Sr Unsecured 1,000,000 | 101.061 | 2.95% -/Aa3 Yes
HKD| <1yr |Diversified Finan Serv| MITSUBISHI HC CAP UK PLC ZZEHMERGERNRBRA Mitsubishi HC Capital Inc 5.180% FIXED M 07-10-24 Sr Unsecured 2,000,000 | 101.072 2.47% A-/- Yes
HKD| <lyr Electric E.ON INTL FINANCE BV E.ONEIE SR NGE AT E.ON SE 3.940% FIXED Q 30-09-24 Sr Unsecured 1,000,000 | 100.353 | 3.07% BBB+/- Yes
HKD| <lyr Multi-National EUROPEAN BK RECON & DEV BN B RS ER 1T - 0.000% | éE’;gN M 28-09-24 Sr Unsecured 1,000,000 99.604 1.01% -/- Yes
HKD| <lyr Real Estate HENDERSON LAND MTN LTD ARk ESIRAT Henderson La”‘itze"e"’pme”t €l 5000% | FixeD A 03-03-25 | SrUnsecured | 1,000,000 | 101.024 | 3.69% /- Yes
HKD| <1yr Real Estate HLP FINANCE LTD HLP Finance Ltd Hang Lung Properties Ltd 3.980% FIXED S/A 28-08-24 Sr Unsecured 1,000,000 100.977 0.78% -/- Yes
HKD| <1yr Real Estate HLP FINANCE LTD HLP Finance Ltd Hang Lung Properties Ltd 2.880% FIXED S/A 27-02-25 Sr Unsecured 1,000,000 99.432 3.63% -/- Yes
HKD| <1yr Real Estate HYSAN MTN LTD FEMINFREAF Hysan Development Co Ltd 2.100% FIXED Q 17-03-25 Sr Unsecured 1,000,000 98.570 3.86% -/Baal Yes
HKD| <1yr Real Estate SUN HUNG KAI PROP (CAP) EEMEETATSEAERAT Sun Hung Kai Properties Ltd 0.820% FIXED A 23-08-24 Sr Unsecured 1,000,000 99.277 3.35% -/A1 Yes
HKD | <lyr Real Estate WHARF REIC FINANCE BVI AmBBEHERTSHEE | e otate nvestment o | 5 sso% | FIXED Q 16-04-25 | SrUnsecured | 1,000,000 | 98950 | 3.75% -/A2 Yes
HKD| <lyr Real Estate WING TAI PROPERTIES FINA KEHE(EB)ERAF Wing Tai Properties Ltd 4.500% FIXED Q 27-11-24 Sr Unsecured 1,500,000 | 100.229 | 4.14% -/- Yes
HKD| <lyr REITS LINK FINANCE CAYMAN 2009 E SRR S)20095 R AT Multiple Guarantors 2.350% FIXED Q 09-04-25 Sr Unsecured 1,000,000 98.970 3.54% A/- Yes
HKD| <lyr Sovereign EXPORT DEVELOPMNT CANADA MEXEOFEAT Canada 4.810% FIXED M 06-10-24 Sr Unsecured 1,000,000 | 101.101 | 2.07% AAA/Aaa Yes
HKD| <1yr Transportation PSA INTERNATIONAL PTE LT PSABIREFAAFEA T - 4.270% FIXED A 11-02-25 Sr Unsecured 1,000,000 100.733 3.24% -/Aal Yes
HKD | 1-3yrs Airlines CATHAY PAC MTN FIN HK Cathay Pacific MTN Financing Cathay Pacific Airways Ltd 4.800% FIXED Q 25-04-27 Sr Unsecured 1,000,000 100.639 4.65% -/- Yes
HKD | 1-3yrs Airlines CATHAY PAC MTN FINANCING Cathay Pacific MTN Financing Cathay Pacific Airways Ltd 4.900% FIXED Q 11-03-27 Sr Unsecured 1,000,000 101.383 4.45% -/- Yes
HKD | 1-3yrs | Auto Manufacturers | HYUNDAI CAPITAL SERVICES BEREARELTE -- 5.000% FIXED A 06-07-25 Sr Unsecured 1,000,000 | 100.839 | 4.23% BBB+/- Yes
HKD | 1-3yrs Banks STANDARD CHARTERED PLC HITEBEERE - 4.700% FIXED A 21-03-27 Sr Unsecured 1,000,000 | 100.554 | 4.38% BBB+/A3 Yes
HKD | 1-3yrs | Diversified Finan Serv| HONG KONG MORTGAGE CORP BERBESARANT - 4.680% FIXED A 12-09-25 Sr Unsecured 1,000,000 | 101.139 | 3.78% AA+/Aa3 Yes
HKD | 1-3yrs |Diversified Finan Serv| HONG KONG MORTGAGE CORP EARIBEBHEREAT - 4.250% FIXED A 28-02-26 Sr Unsecured 1,000,000 100.722 3.82% AA+/Aa3 Yes
HKD | 1-3yrs Electric VICTORIA POWER NETWORKS HEHEEHBHRESR Subsidiaries 3.290% FIXED A 24-02-27 Sr Unsecured 1,000,000 96.710 4.56% A-/- Yes
HKD | 1-3yrs Gas HKCG FINANCE LTD HKCG Finance Ltd Hong Kong & China Gas Co Ltd 3.600% FIXED Q 02-11-26 Sr Unsecured 1,000,000 99.069 4.06% A-/A1 Yes
HKD | 1-3yrs Gas HKCG FINANCE LTD HKCG Finance Ltd Hong Kong & China Gas Co Ltd 3.900% FIXED Q 25-01-27 Sr Unsecured 1,000,000 99.564 4.13% -/Al Yes
HKD | 1-3yrs Gas NATIONAL GRID NA INC FTEBRRERBLF - 2.620% FIXED A 09-06-25 Sr Unsecured 2,000,000 98.040 4.50% -/Baa2 Yes
HKD | 1-3yrs H°'d'“gDi/‘;':;pa”'es’ WHARF FINANCE LTD NERLSRMERAR Wharf Holdings Ltd/The 4.700% | FIXED A 02-03-27 | SrUnsecured | 1,000,000 | 100.534 | 4.49% -/- Yes
HKD | 1-3yrs | Real Estate HENDERSON LAND MTN LTD ARk MEBRAT Henderson La”‘itze"e"’pme”t | 2350% | FixeD S/A 06-05-27 | SrUnsecured | 1,000,000 | 93.026 | 4.94% /- Yes
HKD | 1-3yrs Real Estate HENDERSON LAND MTN LTD ERKEHERRAT Henderson "a”‘itze"e"’pme”t | 4800% | FixeD A 21:03-26 | SrUnsecured | 1,000,000 | 100.817 | 4.33% - Yes
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HKD| 1-3yrs Real Estate HLP FINANCE LTD HLP Finance Ltd Hang Lung Properties Ltd 3.010% FIXED S/A 26-02-27 Sr Unsecured 1,000,000 95.484 4.80% -/- Yes
HKD| 1-3yrs Real Estate HLP FINANCE LTD HLP Finance Ltd Hang Lung Properties Ltd 2.350% FIXED A 06-07-25 Sr Unsecured 1,000,000 98.068 4.08% -/- Yes
HKD| 1-3yrs Real Estate HLP FINANCE LTD HLP Finance Ltd Hang Lung Properties Ltd 2.100% FIXED A 28-01-26 Sr Unsecured 1,000,000 96.262 4.39% -/- Yes
HKD| 1-3yrs Real Estate HLP FINANCE LTD HLP Finance Ltd Hang Lung Properties Ltd 2.280% FIXED S/A 05-03-27 Sr Unsecured 1,000,000 93.732 4.73% -/- Yes
HKD| 1-3yrs Real Estate HYSAN MTN LTD FEMINFREAF Hysan Development Co Ltd 3.660% FIXED Q 28-11-25 Sr Unsecured 1,000,000 99.001 4.40% -/Baal Yes
HKD| 1-3yrs Real Estate HYSAN MTN LTD FHIEMINFRAF] Hysan Development Co Ltd 3.330% FIXED Q 25-01-26 Sr Unsecured 1,000,000 98.208 4.49% -/Baal Yes
HKD| 1-3yrs Real Estate HYSAN MTN LTD ZFEMINFRE2AF Hysan Development Co Ltd 2.730% FIXED Q 17-02-27 Sr Unsecured 1,000,000 93.199 5.49% -/Baal Yes
HKD| 1-3yrs Real Estate NWD MTN LTD NWD(MTN)F R AT New World Development Co Ltd | 4.650% FIXED A 16-03-26 Sr Unsecured 1,000,000 98.531 5.50% -/- Yes
HKD| 1-3yrs Real Estate NWD MTN LTD NWD(MTN)EF R A F] New World Development Co Ltd | 4.700% FIXED A 08-03-26 Sr Unsecured 500,000 98.526 5.56% -/- Yes
HKD| 1-3yrs Real Estate SUN HUNG KAI PROP (CAP) BEEMEEATISERAS Sun Hung Kai Properties Ltd 2.280% FIXED Q 25-08-26 Sr Unsecured 1,000,000 95.802 4.27% -/A1 Yes
HKD| 1-3yrs Real Estate SUN HUNG KAl PROP (CAP) BEMESATSAERAT Sun Hung Kai Properties Ltd 3.120% FIXED Q 15-02-26 Sr Unsecured 1,000,000 98.449 4.09% -/A1 Yes
HKD| 1-3yrs Real Estate SWIRE PROPERT MTN FIN AEHEMINGEE HRA R Swire Properties Ltd 2.650% FIXED Q 03-06-26 Unsecured 1,000,000 97.428 4.01% -/A2 Yes
HKD| 1-3yrs Real Estate SWIRE PROPERT MTN FIN KEHEMINGEEHR AT Swire Properties Ltd 3.000% FIXED Q 07-04-27 Unsecured 1,000,000 96.540 4.34% -/A2 Yes
HKD| 1-3yrs | Real Estate WHARFREICFINANCEBVI | ABERERMERASTEE | o e VeSmentCo 5 Gaon | xen A 13-02-27 | SrUnsecured | 1,000,000 | 95433 | 4.46% -/A2 Yes
AT e Wharf Real Estate Investment Co
HKD| 1-3yrs Real Estate WHARF REIC FINANCE BVI NEERBEMERESR(EEB Ltd 1.700% FIXED A 12-03-26 Sr Unsecured 1,000,000 95.742 4.15% -/A2 Yes
S 4N e A e Wharf Real Estate Investment Co
HKD| 1-3yrs Real Estate WHARF REIC FINANCE BVI NEABLMERESHERE Ltd 1.700% FIXED A 30-03-26 Sr Unsecured 1,000,000 95.497 4.23% -/A2 Yes
LSt 4o B [ B Wharf Real Estate Investment Co
HKD| 1-3yrs Real Estate WHARF REIC FINANCE BVI NEEEBEMERESH(ERB Ltd 4.000% FIXED Q 09-09-25 Sr Unsecured 1,000,000 99.124 4.76% -/A2 Yes
HKD| 1-3yrs REITS CHAMPION MTN LTD BEMINGRAE HSBC 'nSt't”tﬁ'\ZgaLLr”St SeVICes | 4000% | FIXED S/A 31-07-25 | SrUnsecured | 1,000,000 | 99.383 | 4.57% -/Baa2 Yes
HKD| 1-3yrs REITS LINK FINANCE CAYMAN 2009 EEL R B2)20098E A E] Multiple Guarantors 3.150% FIXED Q 02-02-26 Sr Unsecured 1,000,000 98.551 4.08% A/A2 Yes
HKD| 1-3yrs Sovereign AIRPORT AUTHORITY HK EEHISEER - 4.250% FIXED Q 05-08-26 Sr Unsecured 500,000 102.748 3.01% -/- Yes
HKD| 1-3yrs Sovereign HK GOVT BOND PROGRAMME BB ESTE - 4.750% | FLOATING S/A 12-10-26 Unsecured 500,000 103.550 3.24% -/- Yes
HKD| 1-3yrs Transportation MTR CORP LTD FEEBBRERAT - 4.850% FIXED A 29-09-25 Sr Unsecured 1,000,000 101.383 3.79% -/Aa3 Yes
HKD| 1-3yrs Water UNITED UTILITIES WAT FIN BEAREEKESARAR United Utilities Water Ltd 2.867% FIXED A 21-01-26 Sr Unsecured 2,000,000 96.872 4.81% BBB+/A3 Yes
HKD| 3-5yrs Airlines CATHAY PAC MTN FINANCING Cathay Pacific MTN Financing Cathay Pacific Airways Ltd 5.050% FIXED Q 23-04-29 Sr Unsecured 1,000,000 101.414 4.81% -/- Yes
HKD| 3-5yrs |Diversified Finan Serv| HONG KONG MORTGAGE CORP EERIBESFRELT - 4.100% FIXED A 28-02-29 Sr Unsecured 1,000,000 100.685 3.94% AA+/Aa3 Yes
HKD| 3-5yrs Electric HONGKONG ELECTRIC FINANC FEEREMAEREAT Hongkong Electric Co Ltd/The 3.400% FIXED Q 16-07-27 Sr Unsecured 1,500,000 98.652 3.91% A-/- Yes
HKD| 3-5yrs Electric STATE GRID OVERSEAS INV BRERENIZEBVIERAT State Grid Corp of China 2.850% FIXED A 17-04-29 Sr Unsecured 1,000,000 93.606 4.31% -/- Yes
HKD| 3-5yrs Real Estate HLP FINANCE LTD HLP Finance Ltd Hang Lung Properties Ltd 2.350% FIXED A 19-01-28 Sr Unsecured 1,000,000 88.344 5.95% -/- Yes
HKD| 3-5yrs Real Estate HLP FINANCE LTD HLP Finance Ltd Hang Lung Properties Ltd 2.750% FIXED S/A 24-01-29 Sr Unsecured 1,000,000 90.583 5.08% -/- Yes
HKD| 3-5yrs Real Estate HYSAN MTN LTD FEMINFREAR Hysan Development Co Ltd 3.100% FIXED Q 04-04-29 Sr Unsecured 1,000,000 91.864 5.07% -/Baal Yes
HKD| 3-5yrs Real Estate NWD MTN LTD NWD(MTN) R F] New World Development Co Ltd | 4.000% FIXED Q 27-03-29 Sr Unsecured 1,000,000 71.587 12.25% -/- Yes
HKD| 3-5yrs Real Estate NWD MTN LTD NWD(MTN)HEAF] New World Development Co Ltd | 3.000% FIXED A 10-03-28 Sr Unsecured 1,000,000 77.618 10.35% -/- Yes
HKD| 3-5yrs Real Estate SUN HUNG KAI PROP (CAP) BEMEBEATISERAT Sun Hung Kai Properties Ltd 2.700% FIXED Q 26-06-27 Sr Unsecured 1,000,000 95.507 4.30% -/A1 Yes
HKD| 3-5yrs Real Estate SUN HUNG KAI PROP (CAP) BEEMEESATISERAT Sun Hung Kai Properties Ltd 2.700% FIXED Q 18-08-27 Sr Unsecured 1,000,000 95.246 4.33% -/A1 Yes
HKD| 3-5yrs Real Estate SUN HUNG KAl PROP (CAP) BEMEBEATISERAT Sun Hung Kai Properties Ltd 3.550% FIXED Q 06-09-28 Sr Unsecured 1,000,000 95.386 4.82% At/- Yes
y L g p ,000,
HKD| 3-5yrs Real Estate SUN HUNG KAI PROP (CAP BEMEEATISBRAS Sun Hung Kai Properties Ltd 3.880% FIXED Q 22-11-28 Sr Unsecured 1,000,000 | 98.588 4.29% A+/- Yes
y! (CAP) ;i g P ,000,
HKD| 3-5yrs Real Estate SUN HUNG KAI PROP (CAP) BEMEBEATISERAT Sun Hung Kai Properties Ltd 3.880% FIXED Q 22-11-28 Sr Unsecured 1,000,000 98.588 4.29% At/- Yes
HKD| 3-5yrs Real Estate SWIRE PACIFIC MTN FIN Swire Pacific Mtn Financing Swire Pacific Ltd 4.400% FIXED Q 02-05-29 Sr Unsecured 1,000,000 100.647 4.32% -/A3 Yes
HKD| 3-5yrs Real Estate SWIRE PROPERT MTN FIN A HEMINGEE HE AR Swire Properties Ltd 3.800% FIXED Q 31-01-28 Sr Unsecured 1,000,000 98.193 4.40% -/A2 Yes
HKD| 3-5yrs Real Estate WHARF REIC FINANCE BVI NEEEELmERESR g | VharfRealEstate Investment Co | ) 00 | pixep A 26-11-27 | SrUnsecured | 1,000,000 | 90.639 | 4.51% /A2 Yes
Ltd
HKD| 3-5yrs Sovereign AIRPORT AUTHORITY HK EEMISERB - 3.830% FIXED S/A 09-07-27 Sr Unsecured 1,000,000 100.224 3.79% AA+/- Yes
HKD| 3-5yrs Sovereign AIRPORT AUTHORITY HK EEHISEER - 3.830% FIXED S/A 09-07-27 Sr Unsecured 1,000,000 100.224 3.79% AA+/- Yes
HKD| 3-5yrs Transportation MTR CORP LTD EHERERAT - 4.000% FIXED A 04-03-29 Sr Unsecured 1,000,000 | 100.428 3.90% -/Aa3 Yes
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HKD|5-10yrs | Diversified Finan Serv| HONG KONG MORTGAGE CORP EERIBESEREAT - 3.880% FIXED A 15-02-34 Sr Unsecured 1,000,000 98.307 4.09% -/Aa3 Yes
HKD |5-10yrs | Diversified Finan Serv| HONG KONG MORTGAGE CORP BERIBESEFELT -- 4.200% FIXED A 28-02-34 Sr Unsecured 1,000,000 100.907 4.08% AA+/Aa3 Yes
HKD|5-10yrs Electric ENGIE SA EngieFREFE AT - 2.650% FIXED A 26-09-32 Sr Unsecured 1,000,000 82.798 5.23% -/Baal Yes
HKD|5-10yrs Electric HONGKONG ELECTRIC FIN EEEREMAERAT Hongkong Electric Co Ltd/The 3.000% FIXED A 26-01-31 Sr Unsecured 500,000 92.102 4.38% A-/- Yes
HKD|5-10yrs Gas HKCG FINANCE LTD HKCG Finance Ltd Hong Kong & China Gas Co Ltd 1.980% FIXED Q 21-08-30 Sr Unsecured 1,000,000 87.954 4.23% A-/- Yes
HKD|5-10yrs Gas SGSP AUSTRALIA ASSETS SGSP(ELM)EETMVABRAT Subsidiaries 4.520% FIXED A 09-06-30 Sr Unsecured 1,000,000 | 101.250 4.28% -/A3 Yes
HKD|5-10yrs Insurance AIA GROUP LTD KIMRIEIEZEBRER AR - 3.680% FIXED Q 16-01-31 Sr Unsecured 1,000,000 97.133 4.24% -/A1 Yes
HKD|5-10yrs|  Real Estate HENDERSON LAND MTN LTD BRI EHERRAT Henderson La”‘itze"ebpmem | s130% | FixeD A 23-02-33 | SrUnsecured | 1,000,000 | 99.443 | 5.21% /- Yes
HKD|5-10yrs|  Real Estate HENDERSON LAND MTN LTD BRI EHERRAT H”““mLmiTWbmwmc°51m% FIXED A 23-02-33 | SrUnsecured | 1,000,000 | 99.443 | 5.21% - Yes
HKD|5-10yrs Real Estate HONGKONG LAND NOTES CO L EABMERAERLE/The Hongkong Land Co Ltd/The 4.850% FIXED Q 17-08-33 Sr Unsecured 1,000,000 | 101.351 | 4.75% -/A2 Yes
HKD|5-10yrs Real Estate HYSAN MTN LTD ZFHEMINGREZAR Hysan Development Co Ltd 3.050% FIXED Q 10-06-29 Sr Unsecured 1,000,000 91.290 5.09% -/Baal Yes
HKD |5-10yrs Real Estate NWD MTN LTD NWD(MTN)F R AT New World Development Co Ltd | 3.800% FIXED Q 21-05-29 Sr Unsecured 1,000,000 71.249 11.87% -/- Yes
HKD |5-10yrs Real Estate NWD MTN LTD NWD(MTN)H R A E] New World Development Co Ltd | 3.950% FIXED A 22-03-31 Sr Unsecured 1,000,000 65.991 11.33% -/- Yes
HKD|5-10yrs Transportation MTR CORP LTD FEEEBBRERAR - 4.200% FIXED A 27-03-34 Sr Unsecured 1,000,000 100.435 4.14% -/Aa3 Yes
HKD| >10yrs Electric CLP POWER HK FINANCING hFEEHEEMEFENT CLP Power Hong Kong Ltd 4.100% FIXED A 20-06-41 Sr Unsecured 1,000,000 89.042 5.07% A+/NR Yes
HKD| >10yrs Electric HONGKONG ELECTRIC FIN EETEREMERELT Hongkong Electric Co Ltd/The 2.590% FIXED Q 20-04-35 Sr Unsecured 1,000,000 83.010 4.65% A-/- Yes
HKD | >10yrs Gas HKCG FINANCE LTD HKCG Finance Ltd Hong Kong & China Gas Co Ltd 4.720% FIXED Q 23-09-39 Sr Unsecured 1,000,000 100.051 4.80% A-/A1 Yes
HKD | >10yrs Gas HKCG FINANCE LTD HKCG Finance Ltd Hong Kong & China Gas Co Ltd 5.000% FIXED A 12-01-50 Sr Unsecured 1,000,000 98.501 5.10% A-/A1 Yes
NZD| 1-3yrs Sovereign NEW ZEALAND GOVERNMENT AERAE - 4.500% FIXED S/A 15-04-27 Unsecured 120,000 100.7064 4.24% AAA/Aaa No
NZD |5-10yrs Sovereign NEW ZEALAND GOVERNMENT MEEAE - 3.500% FIXED S/A 14-04-33 Unsecured 120,000 92.256 4.56% AAA/Aaa Yes
SGD| <lyr Airlines SINGAPORE AIRLINES LTD M ZERE AR - 3.035% FIXED S/A 11-04-25 Sr Unsecured 250,000 100.677 2.30% -/- Yes
SGD| <lyr Banks UBS AG LONDON BHIRITA RS - 4.100% FIXED S/A 11-01-25 Sr Unsecured 100,000 | 101.479 | 1.89% -/- Yes
SGD| <lyr 'C"(;';S;;ﬁ:: TEMASEK FINANCIAL | LTD KESSRIERAS Temasek Holdings Pte Ltd 3.785% | FIXED S/A 05-03-25 | Sr Unsecured 250,000 | 101.106 | 2.43% AAA/Aaa Yes
SGD| 1-3yrs Airlines SINGAPORE AIRLINES LTD FMEMERRAT - 3.130% FIXED S/A 17-11-26 Sr Unsecured 250,000 | 100.267 | 3.02% -/- Yes
SGD| 1-3yrs Sovereign SINGAPORE GOVERNMENT N NE - 2.125% FIXED S/A 01-06-26 Sr Unsecured 100,000 98.530 2.86% -/NR Yes
SGD| 1-3yrs Sovereign SINGAPORE GOVERNMENT Ik E - 1.250% FIXED S/A 01-11-26 Sr Unsecured 100,000 96.17 2.86% -/- Yes
SGD| 3-5yrs Airlines SINGAPORE AIRLINES LTD M ZERE AR - 3.130% FIXED S/A 23-08-27 Sr Unsecured 250,000 100.211 3.06% -/- Yes
SGD| 3-5yrs | Telecommunications STT GDC PTE LTD STT GDCFAAFBR LA - 3.130% FIXED S/A 28-07-28 Sr Unsecured 250,000 98.750 3.45% -/- Yes
SGD |5-10yrs REITS CMT MTN PTE LTD CMT MTNFLAH IR T Cﬁgﬁiﬂjﬁz?d 2.150% |  FIXED S/A 07-12-32 | Sr Unsecured 250,000 | 101195 | 2.00% A-/A3 Yes
SGD |5-10yrs Transportation SINGPOST GRP TREASURY SingPost Group Treasury Pte Singapore Post Ltd 2.530% FIXED S/A 19-11-30 Sr Unsecured 250,000 102.35 2.14% -/- Yes
SGD| >10yrs Sovereign SINGAPORE GOVERNMENT N NME - 2.375% FIXED S/A 01-07-39 Sr Unsecured 100,000 89.800 3.23% -/- Yes
SGD| N/A | Telecommunications STT GDC PTE LTD STT GDCFAAFEA T -- 5.700% | VARIABLE S/A Perpetual Subordinated 250,000 105.194 4.65% -/- Yes
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USD| <lyr | Auto Manufacturers GENERAL MOTORS FINL CO BRSESRAT AmeriCredit Financial Services Inc| 3.500% FIXED S/A 07-11-24 Sr Unsecured 70,000 100.003 3.49% BBB/Baa2 Yes
USD| <1yr | Auto Manufacturers | HYUNDAI CAPITAL SERVICES WREARRELF -- 2.125% FIXED S/A 24-04-25 Sr Unsecured 200,000 97.424 4.90% BBB+/- Yes
USD| <1yr Banks BANK OF AMERICA CORP EBRT - 3.950% FIXED S/A 21-04-25 Subordinated 70,000 99.343 4.66% BBB+/A3 Yes
USD| <1yr Banks BANK OF CHINA hERRITRBERAT - 5.000% FIXED S/A 13-11-24 Subordinated 200,000 100.666 | 3.68% | BBB+/Baa2 Yes
usD| <i1yr Banks BANK OF NOVA SCOTIA MEXREEERT - 0.650% FIXED S/A 31-07-24 Sr Unsecured 70,000 99.866 1.24% A-/A2 Yes
USD| <1yr Banks HSBC USA INC [ELRITERNT -- 5.625% FIXED S/A 17-03-25 Sr Unsecured 200,000 101.119 4.28% A-/A2 Yes
USD| <1yr Beverages PEPSICO INC BEENT - 2.250% FIXED S/A 19-03-25 Sr Unsecured 70,000 98.466 4.07% A+/A1 Yes
USD| <lyr Chemicals FORMOSA GROUP CAYMAN LTD Formosa Group Cayman Ltd Multiple Guarantors 3.375% FIXED S/A 22-04-25 Sr Unsecured 200,000 98.896 4.57% BBB+/- No
USD| <1yr Chemicals LG CHEM LTD LGILBHE AT - 3.250% FIXED S/A 15-10-24 Sr Unsecured 200,000 99.971 3.31% BBB+/A3 Yes
UsD| <lyr Coal SHENHUA OVERSEAS CAPITAL hEmEENEAGRAT Shenhua Hong Kong Ltd 3.875% FIXED S/A 20-01-25 Sr Unsecured 200,000 100.065 | 3.77% -/WR Yes
USD| <1yr | Commercial Services HPHT FINANCE 19 LTD HPHTEFL198 R A Fl Multiple Guarantors 2.875% FIXED S/A 05-11-24 Sr Unsecured 200,000 99.584 3.74% A-/Baal Yes
UsD| <1yr Computers DELL INT LLC / EMC CORP HEEEA RS E2 5/EMCA T - 4.000% FIXED S/A 15-07-24 Sr Unsecured 70,000 100.641 N/A BBB/Baa2 Yes
USD| <1yr Computers LENOVO GROUP LTD BAEEEEFREANT - 5.875% FIXED S/A 24-04-25 Sr Unsecured 200,000 101.468 4.30% -/- Yes
USD| <1yr |Diversified Finan Serv BOC AVIATION LTD bR EHEAT -- 3.500% FIXED S/A 10-10-24 Sr Unsecured 200,000 99.988 3.52% A-/- No
USD| <lyr |Diversified Finan Serv BOC AVIATION LTD FERMZEIREREAT - 3.250% FIXED S/A 29-04-25 Sr Unsecured 200,000 98.711 4.62% A-/- Yes
USD| <1yr |Diversified Finan Serv BOC AVIATION LTD bR EHEAT -- 2.625% FIXED S/A 17-01-25 Sr Unsecured 200,000 98.895 4.26% A-/- Yes
USD| <lyr |Diversified Finan Serv CDBL FUNDING 1 EiRS RIS CDge";‘i'éanz‘t’: df:;;;"ggce 4.250% | FIXED S/A 02-12-24 | Sr Unsecured 200,000 100.174 | 3.93% /- No
USD| <lyr |Diversified Finan Serv| CITIC SECURITIES FIN MTN FEZRHMBEMINGRE AR CITIC Securities Co Ltd 2.875% FIXED S/A 24-10-24 Sr Unsecured 200,000 99.647 3.65% BBB+/Baal Yes
USD| <lyr |Diversified Finan Serv CSIMTN LTD CSIMTN Ltd ame Sec””t'eitlgtema"°"a' €l 3375% | Exep S/A 21-04-25 | SrUnsecured 200,000 99.225 | 4.21% BBB+/- Yes
USD| <lyr |Diversified Finan Serv| HAITONG INTL SECURITIES EEEEREAEBRERAR - 3.375% FIXED S/A 19-07-24 Sr Unsecured 200,000 100.446 1.10% BBB/WR Yes
USD| <1yr |Diversified Finan Serv| HONG KONG MORTGAGE CORP EERIBESFRELT - 5.000% FIXED M 30-08-24 Sr Unsecured 200,000 100.886 2.06% AA+/- Yes
USD| <lyr |Diversified Finan Serv ICBCIL FINANCE CO LTD IiRERHAEMBEEREAT - 2.125% FIXED S/A 27-01-25 Sr Unsecured 200,000 98.521 4.23% -/A2 Yes
USD| <1yr Electric CLP POWER HK FINANCING FEEHFEMEREAR CLP Power Hong Kong Ltd 3.125% FIXED S/A 06-05-25 Sr Unsecured 200,000 98.829 4.34% A+/A1 Yes
UsD| <1yr Food CHINA MENGNIU DAIRY hEE4NEERAT - 3.000% FIXED S/A 18-07-24 Sr Unsecured 200,000 100.462 | 0.62% BBB+/- Yes
UsD| <iyr H°'d'"gDiCV°e’:‘spa"'es' HUTCH WHAMPOA INT 14 LTD S RERAERAT Multiple Guarantors 3.625% | FIXED S/A 31-10-24 | Sr Unsecured 200,000 100.072 | 3.47% AJA2 Yes
USD| <lyr Insurance AIA GROUP LTD RIBREIZEBRER AR - 3.200% FIXED S/A 11-03-25 Sr Unsecured 200,000 99.196 4.18% A+/A1 Yes
USD| <lyr Insurance FWD GROUP HOLDINGS LTD FWD Group Holdings Ltd - 5.000% FIXED S/A 24-09-24 Sr Unsecured 200,000 100.601 3.37% -/Baa2 Yes
UsD| <1yr Internet ALIBABA GROUP HOLDING R EEEEEBRARAT - 3.600% FIXED S/A 28-11-24 Sr Unsecured 200,000 99.924 3.74% A+/AL Yes
USD| <1yr Internet ALIBABA GROUP HOLDING PR EEERIZEREREANER - 3.600% FIXED S/A 28-11-24 Sr Unsecured 200,000 99.867 3.84% A+/A1 Yes
USD| <lyr Internet EXPEDIA GROUP INC R EE /AT Subsidiaries 6.250% FIXED S/A 01-05-25 Sr Unsecured 70,000 101.490 4.17% BBB/Baa2 Yes
USD| <1yr Internet TENCENT HOLDINGS LTD MR IR A T - 3.800% FIXED S/A 11-02-25 Sr Unsecured 200,000 99.720 4.17% A+/A1 No
USD| <lyr Internet WEIBO CORP MBI ERLAR - 3.500% FIXED S/A 05-07-24 Sr Unsecured 200,000 100.060 2.70% BBB/Baa2 No
usD| <1yr Leisure Time KING POWER CAPITAL LTD SREFERAT China Tﬁc‘)’:ésl(’i'r‘]"gcftd"'°'d'”gs 5.625% | FIXED S/A 03-11-24 | SrUnsecured | 200,000 | 100.941 | 3.65% A-/A3 Yes
USD| <lyr Leisure Time SUNNY EXPRESS KEHREDLENT China Tourism Group Corp Ltd 2.625% FIXED S/A 23-04-25 Sr Unsecured 200,000 98.309 4.45% -/A3 Yes
USD| <lyr Lodging FORTUNE STAR BVI LTD HEARAS(EBH#ERSE) Fosun International Ltd 6.850% FIXED S/A 02-07-24 Sr Unsecured 200,000 101.115 N/A BB-/- Yes
usD| <1yr 0il&Gas EXXON MOBIL CORPORATION RAEHEZNH - 2.709% FIXED S/A 06-03-25 Sr Unsecured 70,000 99.031 3.91% AA-/Aa2 No
USD| <1yr Oil&Gas SINOPEC GRP OVERSEA 2015 b HIEENEE20H8BAR China Petrochemical Corp 3.250% FIXED S/A 28-04-25 Sr Unsecured 200,000 99.002 4.31% A+/A1 Yes
USD| <lyr Real Estate CHINA RESOURCES LAND LTD EHEMEREAT - 3.750% FIXED S/A 26-08-24 Sr Unsecured 200,000 100.125 3.30% BBB+/Baal Yes
UsSD| <iyr Real Estate GREENTOWN CHINA HLDGS B P EER AR A F - 2.300% FIXED S/A 27-01-25 Sr Unsecured 200,000 97.835 5.40% BBB-/- Yes
USD| <lyr Real Estate SHUI ON DEVELOPMENT HLDG HREEEREREAT Shui On Land Ltd 5.500% FIXED S/A 03-03-25 Sr Unsecured 200,000 78.441 38.54% -/- Yes
USD| <1yr Real Estate SHUI ON DEVELOPMENT HLDG LREEERERAT Shui On Land Ltd 6.150% FIXED S/A 24-08-24 Sr Unsecured 200,000 92.378 34.21% -/- Yes
USD| <lyr Real Estate VANKE REAL ESTATE HK ERIhE(FB) AR - 4.200% FIXED S/A 07-06-24 Sr Unsecured 200,000 99.500 10.28% BB/B1 Yes
usD| <1yr Real Estate WHARFREICFINANCEBVI | ABERERMERASTEE | oo e MSMet ol so05 | xen s/A 16:09-24 | SrUnsecured | 200,000 | 99.893 | 2.79% -/A2 Yes
USD| <lyr REITS LINK FINANCE CAYMAN 2009 EEL R BS)20098E AT Multiple Guarantors 3.600% FIXED S/A 03-09-24 Sr Unsecured 200,000 100.328 2.55% A/A2 Yes
USD| <1yr Retail WALGREENS BOOTS ALLIANCE RIEH AN T] - 3.800% FIXED S/A 18-11-24 Sr Unsecured 70,000 99.841 4.11% BBB-/Ba2 Yes
USD| <lyr Semiconductors BROADCOM INC EEAT Subsidiaries 3.625% FIXED S/A 15-10-24 Sr Unsecured 70,000 100.117 3.28% BBB/Baa3 Yes

PUBLIC



List of Bonds as of 6 May 2024

Indicative Credit Rating Pl only

Coupon Coupon  Maturity date Min. Indicative X
Offer YTM (S&P/Moody's

e .
custy ey BITAHX) Guaiantoy Coupon Type Frequency (DD-MM-YYYY) Denomination Offer Price

fi% BTA (ifavailzble) (A1) Ll FIRERE gmemn KK INE (B-A-5) RIS BERAR T o FIHL IR g g pms

UsD| <lyr Semiconductors SEMAE%’;‘?E’?JROR b ERERERERRAT - 2.693% FIXED S/A 27-02-25 Sr Unsecured 200,000 98.24 4.95% -/Baa3 Yes
USD| <lyr Software MICROSOFT CORP hER - 2.700% FIXED S/A 12-02-25 Sr Unsecured 70,000 99.167 3.82% AAA/Aaa No
USD| <lyr Software ORACLE CORP REXAE - 3.400% FIXED S/A 08-07-24 Sr Unsecured 70,000 100.641 N/A BBB/Baa2 No
USD| <lyr Sovereign EXPORT-IMPORT BANK KOREA SR AT - 2.875% FIXED S/A 21-01-25 Sr Unsecured 200,000 99.342 3.83% AA/Aa2 Yes
USD| <lyr Sovereign REPUBLIC OF KOREA BEERES - 2.000% FIXED S/A 19-06-24 Sr Unsecured 200,000 100.612 N/A AA/Aa2 Yes
USD| <lyr Sovereign REPUBLIC OF PHILIPPINES FRERABEERES - 10.625% FIXED S/A 16-03-25 Sr Unsecured 70,000 105.625 3.87% BBB+/Baa2 Yes
USD| <lyr Sovereign US TREASURY N/B EEE = - 4.250% FIXED S/A 30-09-24 Unsecured 70,000 100.594 2.73% -/Aaa No
USD| <lyr Sovereign US TREASURY N/B EJ5EE =L - 4.125% FIXED S/A 31-01-25 Unsecured 70,000 100.234 3.79% -/Aaa No
USD| <lyr | Telecommunications HKT CAPITALNO 2 LTD EBEFERGEARAT Multiple Guarantors 3.625% FIXED S/A 02-04-25 Sr Unsecured 200,000 99.306 4.42% BBB/Baa2 Yes
USD| <lyr | Telecommunications SOFTBANK GROUP CORP iR - 3.125% FIXED S/A 06-01-25 Sr Unsecured 200,000 99.074 4.56% BB/- Yes
USD| <lyr Transportation HENAN RAILWAY INV AR ERREEAT - 2.200% FIXED S/A 26-01-25 Sr Unsecured 200,000 94.000 11.13% -/A3 Yes
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USD| 1-3yrs Airlines CATHAY PAC MTN FIN HK Cathay Pacific MTN Financing Cathay Pacific Airways Ltd 4.875% FIXED S/A 17-08-26 Sr Unsecured 200,000 99.880 4.93% -/- Yes
USD| 1-3yrs Airlines KOREAN AIR LINES CO LTD Kezfnze Korea Development Bank/The 4.750% FIXED S/A 23-09-25 Sr Unsecured 200,000 99.969 4.77% AA/Aa2 Yes
USD| 1-3yrs | Auto Manufacturers GENERAL MOTORS FINL CO BRSESRAT AmeriCredit Financial Services Inc| 4.350% FIXED S/A 17-01-27 Sr Unsecured 70,000 98.478 4.96% BBB/Baa2 Yes
USD| 1-3yrs | Auto Manufacturers | HYUNDAI CAPITAL AMERICA IBRERER -- 1.800% FIXED S/A 15-10-25 Sr Unsecured 70,000 95.803 4.86% BBB+/A3 Yes
USD| 1-3yrs | Auto Manufacturers HYUNDAI CAPITAL SERVICES WREXRREFEAT - 1.250% FIXED S/A 08-02-26 Sr Unsecured 200,000 93.620 5.11% BBB+/A3 No
USD| 1-3yrs | Auto Manufacturers | NISSAN MOTOR ACCEPTANCE BEASERWAERSEEAT -- 2.000% FIXED S/A 09-03-26 Sr Unsecured 70,000 94.161 5.38% BB+/Baa3 Yes
USD| 1-3yrs | Auto Manufacturers | NISSAN MOTOR ACCEPTANCE HESERWAREERT - 6.950% FIXED S/A 15-09-26 Sr Unsecured 70,000 103.193 | 5.48% -/Baa3 Yes
UsD| 1-3yrs Banks AUST & NZ BANKING GRP NY BEESRTEBE G RN B (BH) - 5.000% FIXED S/A 18-03-26 Sr Unsecured 250,000 100.805 | 4.54% AA-/Aa2 Yes
USD| 1-3yrs Banks BANK OF AMERICA CORP ERRIT - 2.015% | VARIABLE S/A 13-02-26 Sr Unsecured 70,000 98.234 4.39% A-/A1 Yes
USD| 1-3yrs Banks BANK OF AMERICA CORP (BB T -- 1.658% | VARIABLE S/A 11-03-27 Sr Unsecured 70,000 94.323 4.92% A-/A1 Yes
USD| 1-3yrs Banks BANK OF CHINA/HONG KONG FEBIT(ER)FREAR - 3.875% FIXED S/A 30-06-25 Sr Unsecured 200,000 99.222 4.58% -/A1 Yes
USD| 1-3yrs Banks BANK OF EAST ASIA LTD HERITHEREAR -- 6.625% | VARIABLE S/A 13-03-27 Unsecured 250,000 105.110 3.73% BBB/Baa2 Yes
USD| 1-3yrs Banks BARCLAYS PLC BrRkER - 7.325% | VARIABLE S/A 02-11-26 Sr Unsecured 200,000 103.094 5.13% BBB+/Baal Yes
UsD| 1-3yrs Banks CITIBANK NA EERTERGLE - 5.864% FIXED S/A 29-09-25 Sr Unsecured 250,000 101.896 | 4.36% A+/Aa3 Yes
USD| 1-3yrs Banks CITIGROUP INC TEEER - 3.200% FIXED S/A 21-10-26 Sr Unsecured 70,000 96.081 4.91% BBB+/A3 Yes
USD| 1-3yrs Banks GOLDMAN SACHS GROUP INC SREER -- 3.750% FIXED S/A 22-05-25 Sr Unsecured 70,000 98.819 4.93% BBB+/A2 Yes
USD| 1-3yrs Banks HSBC HOLDINGS PLC [EL i HE /A E] - 4.250% FIXED S/A 18-08-25 Subordinated 200,000 99.331 4.79% BBB/Baal Yes
USD| 1-3yrs Banks HSBC HOLDINGS PLC [E L HIR /AT -- 4.300% FIXED S/A 08-03-26 Sr Unsecured 200,000 99.246 4.73% A-/A3 Yes
USD| 1-3yrs Banks HSBC HOLDINGS PLC ELIEREH R T - 3.900% FIXED S/A 25-05-26 Sr Unsecured 200,000 98.213 4.83% A-/A3 Yes
UsD| 1-3yrs Banks HSBC HOLDINGS PLC EL R AR/ T - 4.375% FIXED S/A 23-11-26 Subordinated 200,000 98.548 4.99% BBB/Baal Yes
USD| 1-3yrs Banks HSBC HOLDINGS PLC [E i HE /A E] - 2.633% | VARIABLE S/A 07-11-25 Sr Unsecured 200,000 99.438 3.78% A-/A3 Yes
UsD| 1-3yrs Banks HSBC HOLDINGS PLC EL R AR/ T - 2.099% | VARIABLE S/A 04-06-26 Sr Unsecured 200,000 101.250 | 0.92% A-/A3 Yes
USD| 1-3yrs Banks HSBC HOLDINGS PLC [E i HE /A E] - 1.645% | VARIABLE S/A 18-04-26 Sr Unsecured 200,000 97.346 4.55% A-/A3 Yes
UsD| 1-3yrs Banks HSBC HOLDINGS PLC EL R AR/ T - 7.336% | VARIABLE S/A 03-11-26 Sr Unsecured 200,000 103.640 | 4.77% A-/A3 Yes
USD| 1-3yrs Banks HSBC USA INC [EYRITERNT] - 5.294% FIXED S/A 04-03-27 Sr Unsecured 200,000 101.104 4.87% A-/A2 Yes
UsD| 1-3yrs Banks ICICI BANK LTD/DUBAI EILLESRERTERAR - 4.000% FIXED S/A 18-03-26 Sr Unsecured 200,000 98.348 4.94% BBB-/Baa3 Yes
USD| 1-3yrs Banks JP MORGAN CHASE BANK NA BRXEHRTLERE - 5.450% FIXED A 22-09-25 Sr Unsecured 100,000 100.770 3.25% A+/- Yes
USD| 1-3yrs Banks JPMORGAN CHASE & CO ERXERT - 4.080% | VARIABLE S/A 26-04-26 Sr Unsecured 70,000 99.538 4.57% A-/A1 Yes
USD| 1-3yrs Banks JPMORGAN CHASE & CO ERKEIRIT - 5.546% | VARIABLE S/A 15-12-25 Sr Unsecured 70,000 100.905 4.00% A-/A1 Yes
UsD| 1-3yrs Banks MACQUARIE BANK LTD FIRERTERAR - 3.900% FIXED S/A 15-01-26 Sr Unsecured 70,000 98.780 4.66% A+/Aa2 Yes
USD| 1-3yrs Banks MIZUHO FINANCIAL GROUP SR ER - 2.555% | VARIABLE S/A 13-09-25 Sr Unsecured 200,000 100.077 2.32% A-/A1 Yes
USD| 1-3yrs Banks MORGAN STANLEY ERELFF - 3.625% FIXED S/A 20-01-27 Sr Unsecured 70,000 97.427 4.65% A-/A1 Yes
USD| 1-3yrs Banks STANDARD CHARTERED PLC BAITEEARATF - 7.776% | VARIABLE S/A 16-11-25 Sr Unsecured 200,000 101.953 | 3.96% BBB+/A3 Yes
USD| 1-3yrs Banks STANDARD CHARTERED PLC AIEBEARAT - 6.170% | VARIABLE S/A 09-01-27 Sr Unsecured 200,000 101.57 5.17% BBB+/A3 Yes
USD| 1-3yrs Banks WESTPAC BANKING CORP BAXEFEEFTAR - 3.350% FIXED S/A 08-03-27 Sr Unsecured 70,000 96.824 4.56% AA-/Aa2 Yes
USD| 1-3yrs Banks WESTPAC BANKING CORP BAXEEETAR -- 3.735% FIXED S/A 26-08-25 Sr Unsecured 70,000 99.178 4.39% AA-/Aa2 Yes
USD| 1-3yrs Banks WESTPAC NEW ZEALAND LTD BEAEFETHRAERERELS - 5.132% FIXED S/A 26-02-27 Sr Unsecured 200,000 100.638 4.88% AA-/A1 Yes
USD| 1-3yrs Beverages PEPSICO INC BEATENT - 2.850% FIXED S/A 24-02-26 Sr Unsecured 70,000 97.512 4.30% A+/A1 Yes
USD| 1-3yrs Beverages PEPSICO INC BEALEAT - 2.375% FIXED S/A 06-10-26 Sr Unsecured 70,000 95.427 4.39% A+/A1 Yes
USD| 1-3yrs Beverages PEPSICO INC BEATENT - 4.550% FIXED S/A 13-02-26 Sr Unsecured 70,000 100.420 4.29% A+/A1 Yes
USD| 1-3yrs | Building Materials WEST CHINA CEMENT LTD FERAERKEERATE Subsidiaries 4.950% FIXED S/A 08-07-26 Sr Unsecured 200,000 83.892 13.79% -/Ba3 Yes
USD| 1-3yrs Chemicals CNAC HK FINBRIDGE CO LTD FEEILIEBEREAREER) China National Chemical Corp Ltd | 2.000% FIXED S/A 22-09-25 Sr Unsecured 200,000 96.310 4.81% -/Baa2 Yes
USD| 1-3yrs Chemicals LG CHEM LTD LGILE2HFR AT - 4.375% FIXED S/A 14-07-25 Sr Unsecured 200,000 99.369 4.93% BBB+/A3 Yes
USD| 1-3yrs Coal MN MINING/ENERGY RESOURC SHEENTR/EERER Subsidiaries 12.500% FIXED S/A 13-09-26 Sr Unsecured 125,000 108.645 8.35% -/B3 Yes
USD| 1-3yrs | Commercial Services HPHT FINANCE 21 HPHT Finance 21 Ltd Multiple Guarantors 2.000% FIXED S/A 19-03-26 Sr Unsecured 200,000 94.934 4.87% A-/Baal Yes
USD| 1-3yrs Computers APPLE INC FERANT - 3.350% FIXED S/A 09-02-27 Sr Unsecured 70,000 97.253 4.42% AA+/Aaa Yes
USD| 1-3yrs Computers DELL INT LLC / EMC CORP HRBEAEREELR/EMCAT] - 6.020% FIXED S/A 15-06-26 Sr Unsecured 70,000 102.109 4.82% BBB/Baa2 Yes
USD| 1-3yrs Computers HP ENTERPRISE CO f=:] - 4.900% FIXED S/A 15-10-25 Sr Unsecured 70,000 100.21 4.72% BBB/Baa2 No
USD| 1-3yrs Computers HP ENTERPRISE CO =¥t - 4.900% FIXED S/A 15-10-25 Sr Unsecured 70,000 100.267 4.67% BBB/Baa2 Yes
USD| 1-3yrs Computers HP INC HENT - 2.200% FIXED S/A 17-06-25 Sr Unsecured 70,000 97.310 4.72% BBB/Baa2 Yes
USD| 1-3yrs Computers HP INC HENT - 1.450% FIXED S/A 17-06-26 Sr Unsecured 70,000 93.351 4.80% BBB/Baa2 Yes
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USD| 1-3yrs Computers HP INC HENT - 2.200% FIXED S/A 17-06-25 Sr Unsecured 70,000 97.310 4.72% BBB/Baa2 Yes
USD| 1-3yrs Computers HP INC HENT - 1.450% FIXED S/A 17-06-26 Sr Unsecured 70,000 93.351 4.80% BBB/Baa2 Yes
USD| 1-3yrs Computers IBM CORP B CE A T - 3.450% FIXED S/A 19-02-26 Sr Unsecured 100,000 98.301 4.45% A-/A3 Yes
USD| 1-3yrs Computers IBM CORP ElACE - 3.300% FIXED S/A 27-01-27 Sr Unsecured 100,000 96.883 4.53% A-/A3 Yes
USD| 1-3yrs |Diversified Finan Serv|  AMERICAN EXPRESS CO 1EER - 3.125% FIXED S/A 20-05-26 Sr Unsecured 70,000 97.037 4.67% BBB+/A2 Yes
USD| 1-3yrs | Diversified Finan Serv BOC AVIATION LTD hEREZEI S AR AT - 3.875% FIXED S/A 27-04-26 Sr Unsecured 200,000 98.120 4.89% A-/- Yes
USD| 1-3yrs | Diversified Finan Serv| ~ CCBL CAYMAN 1 CORP BIEREEIS)IEEAT CCB Leasing ";:E"atw"a' Corp | 1780% | FixeD S/A 28-09-25 | SrUnsecured 200,000 95916 | 4.85% AJA2 Yes
USD| 1-3yrs | Diversified Finan Serv FAR EAST HORIZON LTD EREEARAT - 4.250% FIXED S/A 26-10-26 Sr Unsecured 200,000 96.045 6.00% BBB-/- Yes
USD| 1-3yrs | Diversified Finan Serv| GUOTAI JUNAN INTL HLDGS BREREEERAREAT - 2.000% FIXED S/A 03-03-26 Sr Unsecured 200,000 94.798 5.03% BBB+/- Yes
USD| 1-3yrs | Diversified Finan Serv ICBCIL FINANCE CO LTD TRERASHBEERAT - 3.625% FIXED S/A 19-05-26 Sr Unsecured 200,000 97.603 4.88% A/NR Yes
USD| 1-3yrs | Diversified Finan Serv ICBCIL FINANCE CO LTD THREEAEHMEERAT -- 1.750% FIXED S/A 25-08-25 Sr Unsecured 200,000 96.101 4.89% A/A2 Yes
USD| 1-3yrs | Diversified Finan Serv ICBCIL FINANCE CO LTD TRERASHBEERAT - 2.700% FIXED S/A 27-01-27 Sr Unsecured 200,000 94.409 4.92% -/A2 Yes
USD| 1-3yrs | Diversified Finan Serv|  SUN HUNG KAI & CO BVI FREEARAT(EBYERE) Sun Hung Kai & Co Ltd 5.000% FIXED S/A 07-09-26 Sr Unsecured 200,000 92.307 8.71% -/- Yes
USD| 1-3yrs Electric ADANI TRANS STEP-ONE LTD Adani Transmission Step-One Adani Energy Solutions Ltd 4.000% FIXED S/A 03-08-26 1st lien 200,000 94.724 6.57% -/Baa3 Yes
USD| 1-3yrs Electric CGNPC INTERNATIONAL LTD hEEEAR AT China Ge"erglo';':dear Power | 4 000% | FIXED S/A 19-05-25 | Sr Unsecured 200,000 99.529 | 4.47% BBB+/A2 Yes
USD| 1-3yrs Electric HONGKONG ELECTRIC FIN BERSBMARAT Hongkong Electric Co Ltd/The | 2.875% FIXED S/A 03-05-26 Sr Unsecured 200,000 96.528 4.73% A-/- Yes
y! EEEESH gkong ,
USD| 1-3yrs Electric KOREA HYDRO & NUCLEAR PO EEKERKEARAT - 3.250% FIXED S/A 15-06-25 Sr Unsecured 200,000 98.541 4.62% AA/Aa2 Yes
USD| 1-3yrs Electronics FOXCONN FAR EAST LTD ETEEEERAR Hon Hai Precision Industry Co Ltd | 3.000% FIXED S/A 23-09-26 Sr Unsecured 200,000 95.552 5.01% A-/- Yes
USD| 1-3yrs E"g'"ee'c';if&’"s"” CHINA RAILWAY XUNJIE s RE AR AT China Railway Group Ltd 3.250% | FIXED S/A 28-07-26 | Sr Unsecured 200,000 96.96 4.70% /A3 Yes
USD| 1-3yrs Eng'neezgii‘c‘mm” INCHEON INTL AIRPORT )RS 2 B - 1.250% | FIXED S/A 04-05-26 | Sr Unsecured 200,000 93.294 | 4.83% AA/Aa2 Yes
USD| 1-3yrs E"g'"ee'c';if&’"s"” LENDLEASE US CAPITAL INC B (EE) B AN T Multiple Guarantors 4.500% | FIXED S/A 26-05-26 | Sr Unsecured 250,000 94.125 | 7.65% -/Baa3 Yes
Environmental I
USD| 1-3yrs Control CHINA WATER AFFAIRS GRP PEKEEBARAT Subsidiaries 4.850% FIXED S/A 18-05-26 Sr Unsecured 200,000 90.909 9.91% BB+/Bal Yes
USD| 1-3yrs Prodl::tl;z;aper SUZANO INTL FINANCE BV Suzano International Finance Suzano SA 5.500% FIXED S/A 17-01-27 Sr Unsecured 70,000 100.646 5.24% BBB-/- Yes
USD| 1-3yrs Gas CHINA OIL & GAS GROUP R EEEARELAT Subsidiaries 4.700% FIXED S/A 30-06-26 1st lien 200,000 89.864 | 10.07% BB/Ba3 Yes
USD| 1-3yrs Gas KOREA GAS CORP BEXAR - 3.500% FIXED S/A 02-07-26 Sr Unsecured 200,000 97.382 4.79% AA/Aa2 Yes
USD| 1-3yrs Gas TALENT YIELD INTNTNL BEHEEAERAR Beijing Enterprises Holdings Ltd | 2.000% FIXED S/A 06-05-26 Sr Unsecured 200,000 94.520 4.92% -/Baal Yes
USD| 1-3yrs Gas TCCL FINANCE LTD TCCL Finance Ltd Towngas Smart Energy Co Ltd 4.000% FIXED S/A 26-04-27 Sr Unsecured 200,000 96.350 5.35% BBB+/Baal Yes
USD| 1-3yrs H°'d'"gDicv°er:'spa”'es' amc hEPERBERLR - 3.700% | FIXED S/A 140626 | SrUnsecured | 200,000 | 97.863 | 4.78% A-/A3 Yes
USD| 1-3yrs H°'d'”ngV°e’:"spa"'es' cIme HERERBERAT - 2.875% | FIXED S/A 17-02-27 | Sr Unsecured 200,000 95320 | 4.69% A-/A3 Yes
USD| 1-3yrs Insurance PCGI INTERMEDIATE HD Il PCGI Intermediate Holdings | PCGI Holdings Ltd 4.500% FIXED S/A 23-08-26 Sr Unsecured 200,000 86.750 11.21% -/- Yes
UsD| 1-3yrs Insurance SUNSHINE LIFE INSURANCE BAASRBBRAERAT -- 4.500% FIXED S/A 20-04-26 Sr Unsecured 200,000 97.000 6.15% -/Baa2 Yes
USD| 1-3yrs Internet ALPHABET INC Alphabet/y &) - 1.998% FIXED S/A 15-08-26 Sr Unsecured 70,000 95.048 4.31% AA+/Aa2 No
USD| 1-3yrs Internet AMAZON.COM INC EEHEAT - 1.000% FIXED S/A 12-05-26 Sr Unsecured 70,000 93.539 4.39% AA/AL No
USD| 1-3yrs Internet BAIDU INC BHEEEBRHEREAT - 4.125% FIXED S/A 30-06-25 Sr Unsecured 200,000 99.418 4.65% -/A3 Yes
USD| 1-3yrs Internet MEITUAN E3E]| -- 2.125% FIXED S/A 28-10-25 Sr Unsecured 200,000 96.105 4.90% BBB/Baa3 Yes
USD| 1-3yrs Internet NETFLIX INC HBRAT -- 3.625% FIXED S/A 15-06-25 Sr Unsecured 70,000 99.174 4.40% BBB+/Baa2 Yes
USD| 1-3yrs Internet TENCENT HOLDINGS LTD B AIERR H R 7 - 1.810% FIXED S/A 26-01-26 Sr Unsecured 200,000 95.489 4.57% A+/A1 Yes
Investment o A China Huarong International
- B B AS = 9, | . 9, -
UsD| 1-3yrs Companies HUARONG FINANCE 2017 CO ERERI20175 R A F Holdings Ltd 4.750% FIXED S/A 27-04-27 Sr Unsecured 200,000 95.875 6.29% /Ba2 Yes
USD| 1-3yrs Lodging FORTUNE STAR BVI LTD HMEARAT(EBHERE) Fosun International Ltd 5.950% FIXED S/A 19-10-25 Sr Unsecured 200,000 95.253 9.53% BB-/- Yes
USD| 1-3yrs Lodging FORTUNE STAR BVI LTD HEERATCEBH#EARE) Fosun International Ltd 5.050% FIXED S/A 27-01-27 Sr Unsecured 200,000 87.354 10.51% BB-/- Yes
USD| 1-3yrs Lodging FORTUNE STAR BVI LTD HMEARAT(EBHERE) Fosun International Ltd 5.000% FIXED S/A 18-05-26 Sr Unsecured 200,000 90.967 10.03% BB-/- Yes
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USD| 1-3yrs Lodging HYATT HOTELS CORP SR A EE - 4.850% FIXED S/A 15-03-26 Sr Unsecured 70,000 100.266 4.68% BBB-/Baa3 Yes
USD| 1-3yrs Lodging MELCO RESORTS FINANCE MelcoiE Bt & RA R A E - 4.875% FIXED S/A 06-06-25 Sr Unsecured 200,000 99.375 5.48% BB-/Ba3 Yes
USD| 1-3yrs Lodging MELCO RESORTS FINANCE Melco;EBRF AR AT - 5.250% FIXED S/A 26-04-26 Sr Unsecured 200,000 98.000 6.35% BB-/Ba3 Yes
USD| 1-3yrs Lodging SANDS CHINA LTD £ hEERAF -- 5.125% FIXED S/A 08-08-25 Sr Unsecured 200,000 100.200 4.93% BBB-/Baa2 Yes
USD| 1-3yrs Lodging SANDS CHINA LTD £V PEEEAT - 4.050% FIXED S/A 08-01-26 Sr Unsecured 200,000 97.75 5.25% BBB-/Baa2 Yes
USD| 1-3yrs Lodging SANDS CHINA LTD £ hEERAR -- 2.300% FIXED S/A 08-03-27 Sr Unsecured 200,000 91.630 5.53% BBB-/Baa2 Yes
USD| 1-3yrs Media CHARTER COMM OPT LLC/CAP | BERBMZERREELT/E Multiple Guarantors 4.908% FIXED S/A 23-07-25 1st lien 70,000 100.234 | 4.66% BBB-/Bal Yes
USD| 1-3yrs Media COMCAST CORP JE R ik a/NG Subsidiaries 2.350% FIXED S/A 15-01-27 Sr Unsecured 70,000 94.372 4.60% A-/A3 Yes
USD| 1-3yrs Media DISCOVERY COMMUNICATIONS EREBEERSELT Multiple Guarantors 3.950% FIXED S/A 15-06-25 Sr Unsecured 70,000 98.978 4.91% BBB-/Baa3 Yes
USD| 1-3yrs Mining FREEPORT INDONESIA PT Freeport Indonesia PT - 4.763% FIXED S/A 14-04-27 Sr Unsecured 200,000 98.500 5.32% -/Baa3 Yes
USD| 1-3yrs Mining MINMETALS BOUNTEOUS FIN AELSR(EBHEARE) China Minmetals Corp 4.750% FIXED S/A 30-07-25 Sr Unsecured 200,000 100.141 4.62% -/Baal Yes
USD| 1-3yrs Oil&Gas KUNLUN ENERGY CO LTD BRtEEREAR -- 3.750% FIXED S/A 13-05-25 Sr Unsecured 200,000 99.300 4.46% A/A2 Yes
USD| 1-3yrs Oil&Gas PETROLIAM NASIONAL BHD ERkBmEBERARAR - 7.625% FIXED S/A 15-10-26 Sr Unsecured 100,000 106.444 4.79% A-/A2 No
USD| 1-3yrs Oil&Gas SINOPEC GRP DEV 2018 FEAIEEREN FFE2018 China Petrochemical Corp 2.150% FIXED S/A 13-05-25 Sr Unsecured 200,000 97.848 4.34% A+/A1 Yes
USD| 1-3yrs Oil&Gas SINOPEC GRP OVERSEAS DEV hR{LEsEIE20165EA T China Petrochemical Corp 3.500% FIXED S/A 03-05-26 Sr Unsecured 200,000 98.057 4.53% A+/AL Yes
USD| 1-3yrs Oil&Gas SINOPEC GRP OVERSEAS DEV hHbENERE2017H5E AR China Petrochemical Corp 3.625% FIXED S/A 12-04-27 Sr Unsecured 200,000 97.332 4.61% -/A1 Yes
USD| 1-3yrs Oil&Gas Services COSL SINGAPORE CAPITAL i H A RS T NEE R China Oilfield Services Ltd 4.500% FIXED S/A 30-07-25 Sr Unsecured 200,000 99.849 4.62% -/A3 Yes
USD| 1-3yrs Pharmaceuticals TEVA PHARMACEUTICAL INDU PR BIEESFIN(RTFE) Teva Pharmaceutical Industries | 4.750% FIXED S/A 09-05-27 Sr Unsecured 200,000 97.834 5.54% BB-/Ba2 Yes
USD| 1-3yrs Real Estate CENTRAL PLAZA DEV LTD R SRR AR AT BCG C'l‘r']r\‘/aesst;:e':;e[t';at'°"a' 4.650% | FIXED S/A 19-01-26 | SrUnsecured | 200,000 | 90.650 | 10.82% - Yes
USD| 1-3yrs Real Estate ESTATE SKY LTD MEXRZEERAT CSl Properties Ltd 5.450% FIXED S/A 21-07-25 Sr Unsecured 200,000 90.200 14.61% -/- Yes
USD| 1-3yrs Real Estate FUQING INVESTMENT MGMT EERESHEARAR Pingan Real Estate Capital Ltd 3.250% FIXED S/A 23-06-25 Sr Unsecured 200,000 92.650 10.33% -/Ba2u Yes
USD| 1-3yrs Real Estate GREENTOWN CHINA HLDGS I P ERIEBRERA T Subsidiaries 5.650% FIXED S/A 13-07-25 Sr Unsecured 200,000 93.997 11.20% -/B1 Yes
USD| 1-3yrs Real Estate LAI SUN MTN LTD Lai Sun MTN Ltd Lai Sun Development Co Ltd 5.000% FIXED S/A 28-07-26 Sr Unsecured 200,000 64.615 27.23% -/- Yes
USD| 1-3yrs Real Estate LONGFOR HOLDINGS LTD EhEdE b o C NG| - 3.375% FIXED S/A 13-04-27 Sr Unsecured 200,000 74.15 14.51% BB/Ba3 Yes
USD| 1-3yrs Real Estate LOTTE PROPERTY & DEVELOP SR HEREARAT Kookmin Bank 4.500% FIXED S/A 01-08-25 Sr Unsecured 200,000 99.641 4.80% -/Aa3 Yes
USD| 1-3yrs Real Estate NEW WORLD CHINA LAND LTD it R pE New World Development Co Ltd | 4.750% FIXED S/A 23-01-27 Sr Unsecured 200,000 85.650 11.01% -/- Yes
UsD| 1-3yrs Real Estate SHUI ON DEVELOPMENT HLDG HREEERERAF Shui On Land Ltd 5.500% FIXED S/A 29-06-26 Sr Unsecured 200,000 63.854 29.39% -/- Yes
USD| 1-3yrs Real Estate SWIRE PACIFIC MTN FIN KEPEEERMEEFRAR Swire Pacific Ltd 3.875% FIXED S/A 21-09-25 Sr Unsecured 200,000 98.962 4.66% A-/A3 Yes
USD| 1-3yrs Real Estate SWIRE PROPERT MTN FIN A EMINGEEHREA T Swire Properties Ltd 3.625% FIXED S/A 13-01-26 Sr Unsecured 200,000 98.263 4.71% -/A2 Yes
USD| 1-3yrs Real Estate WHEELOCK MTN BVI LTD Wheelock MTN BVI Ltd Wheelock & Co Ltd 2.375% FIXED S/A 25-01-26 Sr Unsecured 200,000 95.833 4.94% -/- Yes
USD| 1-3yrs REITS LINK FINANCE CAYMAN 2009 EfEL R (BS)2009FE A F] Multiple Guarantors 2.875% FIXED S/A 21-07-26 Sr Unsecured 200,000 95.924 4.85% A/A2 Yes
USD| 1-3yrs | Semiconductors TSMC ARIZONA CORP TSMC Arizona Corp Taiwan Semiconductor 1.750% | FIXED S/A 25-10-26 | SrUnsecured | 200,000 | 93190 | 4.71% | AA/Aa3 No
Manufacturing Co Ltd
USD| 1-3yrs | Semiconductors TSMC GLOBAL LTD TSMCE AR E Taiwan Semiconductor 1.250% | FIXED S/A 230426 | SrUnsecured | 200,000 | 93.706 | 4.65% | AA-/Aa3 Yes
Manufacturing Co Ltd
USD| 1-3yrs Shipbuilding HD HYUNDAI HEAVY INDUSTR HDIREIEFRELT Korea Development Bank/The 3.179% FIXED S/A 28-03-27 Sr Unsecured 200,000 95.238 4.97% -/Aa2 Yes
USD| 1-3yrs Software MICROSOFT CORP R - 3.125% FIXED S/A 03-11-25 Sr Unsecured 70,000 98.426 4.23% AAA/Aaa Yes
USD| 1-3yrs Software ORACLE CORP FEXAT - 1.650% FIXED S/A 25-03-26 Sr Unsecured 70,000 94.443 4.77% BBB/Baa2 Yes
USD| 1-3yrs Sovereign AIRPORT AUTHORITY HK EERIBEED - 1.750% FIXED S/A 12-01-27 Sr Unsecured 200,000 93.230 4.46% AA+/- Yes
USD| 1-3yrs Sovereign AIRPORT AUTHORITY HK EEHISEER - 4.875% FIXED S/A 12-01-26 Sr Unsecured 200,000 100.780 4.38% AA+/- Yes
USD| 1-3yrs Sovereign EXPORT-IMPORT BANK CHINA s ER s O 8R1T - 2.875% FIXED S/A 26-04-26 Sr Unsecured 200,000 97.157 4.40% A+/AL Yes
USD| 1-3yrs Sovereign HONG KONG EEBUTHREESRTE - 0.625% FIXED S/A 02-02-26 Sr Unsecured 200,000 94.188 4.13% AA+/Aa3u Yes
USD| 1-3yrs Sovereign REPUBLIC OF INDONESIA EN B BRFF B 2 - 4.750% FIXED S/A 08-01-26 Sr Unsecured 200,000 100375 | 4.51% BBB/Baa2 Yes
USD| 1-3yrs Sovereign SAUDI INTERNATIONAL BOND Saudi Government Internation - 2.500% FIXED S/A 03-02-27 Sr Unsecured 200,000 94.403 4.70% -/A1 Yes
USD| 1-3yrs Sovereign US TREASURY N/B EEEER =] - 2.500% FIXED S/A 31-03-27 Unsecured 70,000 95.26563 4.25% -/Aaa No
USD| 1-3yrs Sovereign US TREASURY N/B EEEE = - 3.875% FIXED S/A 15-01-26 Unsecured 70,000 99.34766 4.28% -/Aaa No
USD| 1-3yrs Sovereign US TREASURY N/B X - 4.625% FIXED S/A 30-06-25 Unsecured 70,000 100.523 4.15% -/Aaa No
USD| 1-3yrs Sovereign US TREASURY N/B -- 4.750% FIXED S/A 31-07-25 Unsecured 70,000 100.672 4.18% -/Aaa Yes
USD| 1-3yrs Sovereign US TREASURY N/B - 4.375% FIXED S/A 15-08-26 Unsecured 70,000 100.156 4.30% -/Aaa No
USD| 1-3yrs Sovereign US TREASURY N/B -- 5.000% FIXED S/A 31-08-25 Unsecured 70,000 100.969 4.23% -/Aaa Yes
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USD| 1-3yrs | Telecommunications AT&T INC ATRT/A ] - 4.250% | FIXED S/A 01-03-27 | Sr Unsecured 70,000 98.882 | 4.68% | BBB/Baa2 Yes
USD| 1-3yrs | Telecommunications BHARTI AIRTEL LTD BEEEFRATR - 4.375% FIXED S/A 10-06-25 Sr Unsecured 200,000 99.544 4.81% BBB-/Baa3 Yes
USD| 1-3yrs | Telecommunications CISCO SYSTEMS INC B - 2.500% | FIXED S/A 20-09-26 | Sr Unsecured 70,000 95.816 | 4.38% AA-/AL No
USD| 1-3yrs | Telecommunications HKT CAPITAL NO 4 LTD BEBINEARIEFRELT Multiple Guarantors 3.000% FIXED S/A 14-07-26 Sr Unsecured 200,000 95.984 4.96% BBB/Baa2 Yes
USD| 1-3yrs | Telecommunications | PROVEN HONOUR CAPITAL Proven Honour& A4 IR/A T Huawei '”"esmlf;t &Holding Co | 4 1559 | FixeD S/A 19-05-25 | Sr Unsecured 200,000 99.610 | 4.52% -/ Yes
USD| 1-3yrs | Telecommunications | PROVEN HONOUR CAPITAL Proven Honour& A4 IE/A T Huawei '”VEStTf;t &Holding Co | 4 1560, | EixeD S/A 06-05-26 | Sr Unsecured 200,000 98.350 | 5.00% - Yes
USD| 1-3yrs | Telecommunications | SINGTEL GROUP TREASURY HNEEIS £ Singapore Te'iizmm“"'cat'c’"s 3.250% | FIXED S/A 30-06-25 | Sr Unsecured 200,000 98.631 | 4.49% A/AL Yes
USD| 1-3yrs | Telecommunications SOFTBANK GROUP CORP iR - 4.000% FIXED S/A 06-07-26 Sr Unsecured 200,000 95.979 6.01% BB/- Yes
USD| 1-3yrs | Transportation MTR CORP CI LTD EAMEATEEEEARAT MTR Corp Ltd 2.500% | FIXED S/A 021126 | Sr Unsecured 200,000 95349 | 4.50% AA+/Aa3 Yes
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(if available) (203 )
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BITA
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7%

USD| 3-5yrs | Aerospace/Defense BOEING CO BEAT - 3.200% FIXED S/A 01-03-29 Sr Unsecured 70,000 89.731 5.67% BBB-/Baa3 Yes
USD| 3-5yrs Airlines SINGAPORE AIRLINES LTD M AR AT - 3.375% FIXED S/A 19-01-29 Sr Unsecured 200,000 93.582 4.92% -/- Yes
USD| 3-5yrs | Auto Manufacturers | FORD MOTOR CREDIT CO LLC EHEAEEREREIEAT -- 5.113% FIXED S/A 03-05-29 Sr Unsecured 200,000 97.759 5.63% BBB-/Bal Yes
USD| 3-5yrs | Auto Manufacturers NISSAN MOTOR CO BEASRBEFRAT - 4.345% FIXED S/A 17-09-27 Sr Unsecured 200,000 96.767 5.41% BB+/Baa3 Yes
USD| 3-5yrs | Auto Manufacturers VOLKSWAGEN GROUP AMERICA EYEEER) SR Volkswagen AG 4.750% FIXED S/A 13-11-28 Sr Unsecured 200,000 98.576 5.11% BBB+/A3 Yes
USD| 3-5yrs | Auto Manufacturers |VOLKSWAGEN GROUP AMERICA BETEE(ER) 25 Volkswagen AG 5.650% FIXED S/A 12-09-28 Sr Unsecured 200,000 102.335 5.03% BBB+/A3 Yes
USD| 3-5yrs Banks ANZ NEW ZEALAND INTL/LDN SRR TR AR A E/ ANZ Bank New Zealand Ltd 5.355% FIXED S/A 14-08-28 Sr Unsecured 200,000 101.671 | 4.91% AA-/A1 Yes
USD| 3-5yrs Banks BANK OF AMERICA CORP EEBRIT - 1.734% | VARIABLE S/A 22-07-27 Sr Unsecured 70,000 93.305 4.98% A-/A1 Yes
UsD| 3-5yrs Banks BANK OF AMERICA CORP EERIT -- 2.551% | VARIABLE S/A 04-02-28 Sr Unsecured 70,000 93.610 5.08% A-/A1 Yes
USD| 3-5yrs Banks BANQUE FED CRED MUTUEL | B3R EBNESSBTARSEAR - 5.790% FIXED S/A 13-07-28 Sr Preferred 200,000 102.750 | 5.05% A+/Aa3 Yes
USD| 3-5yrs Banks BARCLAYS PLC ErakER - 5.501% | VARIABLE S/A 09-08-28 Sr Unsecured 200,000 100.255 5.41% BBB+/Baal Yes
USD| 3-5yrs Banks CITIBANK NA EESTERLE - 5.803% FIXED S/A 29-09-28 Sr Unsecured 250,000 103.943 | 4.78% A+/Aa3 Yes
USD| 3-5yrs Banks HSBC HOLDINGS PLC el o NG| -- 4.041% | VARIABLE S/A 13-03-28 Sr Unsecured 200,000 96.942 5.21% A-/A3 Yes
USD| 3-5yrs Banks HSBC HOLDINGS PLC [E2 i AR AT - 1.589% | VARIABLE S/A 24-05-27 Sr Unsecured 200,000 93.307 5.08% A-/A3 Yes
USD| 3-5yrs Banks HSBC HOLDINGS PLC el o NG| -- 2.251% | VARIABLE S/A 22-11-27 Sr Unsecured 200,000 93.078 5.20% A-/A3 Yes
USD| 3-5yrs Banks HSBC HOLDINGS PLC [E2 i AR AT - 4.755% | VARIABLE S/A 09-06-28 Sr Unsecured 200,000 98.741 5.20% A-/A3 Yes
USD| 3-5yrs Banks HSBC HOLDINGS PLC EERFRATE - 5.210% | VARIABLE S/A 11-08-28 Sr Unsecured 200,000 100.103 5.17% A-/A3 Yes
USD| 3-5yrs Banks HSBC HOLDINGS PLC EL i AR AT - 7.390% | VARIABLE S/A 03-11-28 Sr Unsecured 200,000 106.816 | 5.23% A-/A3 Yes
USD| 3-5yrs Banks HSBC HOLDINGS PLC FEEERRERAT - 6.161% | VARIABLE S/A 09-03-29 Sr Unsecured 200,000 103.202 5.23% A-/A3 Yes
USD| 3-5yrs Banks HSBC HOLDINGS PLC [EL i AR AT - 5.887% | VARIABLE S/A 14-08-27 Sr Unsecured 200,000 101.665 | 5.10% A-/A3 Yes
USD| 3-5yrs Banks MITSUBISHI UFJ FIN GRP ZEUASRERANT -- 5.354% | VARIABLE S/A 13-09-28 Sr Unsecured 200,000 101.178 | 4.97% A-/A1 Yes
usD| 3-5yrs Banks SWEDBANK AB BRBRSR1T - 5.337% FIXED S/A 20-09-27 Prserfgfr'; d 200,000 100.580 | 5.15% A-/Baal Yes
USD| 3-5yrs Banks TORONTO-DOMINION BANK SRS EARIT - 4.108% FIXED S/A 08-06-27 Sr Unsecured 70,000 98.175 4.75% A/A1 Yes
USD| 3-5yrs Banks UBS GROUP AG HnRSEE N 7] - 4.751% | VARIABLE S/A 12-05-28 Sr Unsecured 200,000 98.796 5.19% A-/A3 Yes
USD| 3-5yrs Banks UBS GROUP AG BEeREE AT -- 4.703% | VARIABLE S/A 05-08-27 Sr Unsecured 200,000 99.411 4.98% A-/A3 Yes
USD| 3-5yrs Beverages PEPSICO INC EELE VN - 3.000% FIXED S/A 15-10-27 Sr Unsecured 70,000 95.488 4.43% A+/A1 Yes
USD| 3-5yrs Chemicals LG CHEM LTD LGB R AT -- 3.625% FIXED S/A 15-04-29 Sr Unsecured 200,000 93.189 5.21% BBB+/A3 Yes
USD| 3-5yrs Computers APPLE INC FBERAT - 3.000% FIXED S/A 20-06-27 Sr Unsecured 70,000 95.807 4.45% AA+/Aaa No
USD| 3-5yrs Computers DELL INT LLC / EMC CORP HRERAREEEAT/EMCAT -- 6.100% FIXED S/A 15-07-27 Sr Unsecured 70,000 103.535 | 4.83% BBB/Baa2 Yes
USD| 3-5yrs Computers HP INC BHEAT -- 3.000% FIXED S/A 17-06-27 Sr Unsecured 70,000 94.770 4.83% BBB/Baa2 Yes
USD| 3-5yrs Computers HP INC HEANT - 4,000% FIXED S/A 15-04-29 Sr Unsecured 70,000 95.562 5.03% BBB/Baa2 Yes
USD| 3-5yrs Computers HP INC HENF - 4.750% FIXED S/A 15-01-28 Sr Unsecured 70,000 99.527 4.89% BBB/Baa2 Yes
USD| 3-5yrs Computers LENOVO GROUP LTD BEEEARAT - 5.831% FIXED S/A 27-01-28 Sr Unsecured 200,000 101.78 5.28% BBB/Baa2 Yes
USD| 3-5yrs Computers LENOVO GROUP LTD BEEEAREAT - 5.831% FIXED S/A 27-01-28 Sr Unsecured 200,000 101.780 5.28% BBB/Baa2 Yes
USD| 3-5yrs | Diversified Finan Serv BLACKROCK INC BENT -- 3.250% FIXED S/A 30-04-29 Sr Unsecured 70,000 93.748 4.67% AA-/Aa3 Yes
USD| 3-5yrs | Diversified Finan Serv CDBL FUNDING 1 RS R EREL wgg;gf: szszsi:;"ggce 3.500% | FIXED S/A 24-1027 | SrUnsecured | 200,000 | 95.659 | 4.88% -/A2 Yes
USD| 3-5yrs | Diversified Finan Serv| CHINA CINDA FINANCE 2017 hE{EELR2017) IEBRAT China Cinda HK Holdings Co Ltd | 4.750% FIXED S/A 21-02-29 Sr Unsecured 200,000 98.679 5.06% BBB+/Baa2 Yes
USD| 3-5yrs | Diversified Finan Serv|  JOY TRSR ASSETS HLD BEEAELRAT Ch'r:itg::]ea::oﬁ?le:‘x;:zgft?em 4.500% | FIXED S/A 200329 | SrUnsecured | 200,000 | 95.621 | 5.54% BBB/- Yes
USD| 3-5yrs Electric CASTLE PEAK PWR FIN CO HLHTLRAERELT Castle Peak Power Co Ltd 3.250% FIXED S/A 25-07-27 Sr Unsecured 200,000 95.87 4.65% AA-/A1 Yes
USD| 3-5yrs Electric PERUSAHAAN LISTRIK NEGAR BEREHAT - 4.125% FIXED S/A 15-05-27 Sr Unsecured 200,000 97.000 5.21% -/Baa2 Yes
USD| 3-5yrs Electronics FOXCONN FAR EAST LTD ETEEERREAT Hon Hai Precision Industry Co Ltd | 1.875% FIXED S/A 25-08-28 Sr Unsecured 200,000 84.730 5.95% A-/- Yes
USD| 3-5yrs Gas ENN ENERGY HOLDINGS LTD EAEEIERARA T - 4.625% FIXED S/A 17-05-27 Sr Unsecured 200,000 98.93 5.01% BBB+/Baal Yes
USD| 3-5yrs H°'d'”gDiCVZr:"Spa“'es' HUTCHISON WHAMPOA FIN | Hutchison Whampoa Finance CI Multiple Guarantors 7.500% | FIXED S/A 01-08-27 | SrUnsecured | 100,000 | 107.419 | 4.98% A/A2 Yes
USD| 3-5yrs Insurance AIA GROUP LTD RIMRIEIEEBRERAR - 3.900% FIXED S/A 06-04-28 Sr Unsecured 200,000 96.425 4.91% A+/A1 Yes
USD| 3-5yrs Insurance AIA GROUP LTD RIBEBIERARAT - 3.600% FIXED S/A 09-04-29 Sr Unsecured 200,000 94.364 4.90% A+/A1 Yes
USD| 3-5yrs Insurance AIA GROUP LTD KIMRIEIZEBRER AR - 5.625% FIXED S/A 25-10-27 Sr Unsecured 200,000 100.258 5.54% A+/A1 Yes
USD| 3-5yrs Internet ALIBABA GROUP HOLDING MR EEEEEBRERAT - 3.400% FIXED S/A 06-12-27 Sr Unsecured 200,000 95.420 4.81% A+/A1 No
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USD | 3-5yrs Internet AMAZON.COM INC HEREAT - 1.650% FIXED S/A 12-05-28 Sr Unsecured 70,000 89.655 4.50% AA/AL Yes
USD | 3-5yrs Internet EXPEDIA GROUP INC i IS NG| Subsidiaries 3.800% FIXED S/A 15-02-28 Sr Unsecured 70,000 95.576 5.10% BBB/Baa2 Yes
USD | 3-5yrs Internet EXPEDIA GROUP INC BERERE/NT Subsidiaries 4.625% FIXED S/A 01-08-27 Sr Unsecured 70,000 98.904 4.99% BBB/Baa2 Yes
USD | 3-5yrs Internet META PLATFORMS INC MetaEE AT - 4.600% FIXED S/A 15-05-28 Sr Unsecured 70,000 100.084 4.58% AA-/Aa3 No
USD | 3-5yrs Internet NETFLIX INC PG| - 4.875% FIXED S/A 15-04-28 Sr Unsecured 70,000 100.295 | 4.79% BBB+/Baa2 Yes
USD | 3-5yrs Internet TENCENT HOLDINGS LTD BERERAR - 3.595% FIXED S/A 19-01-28 Sr Unsecured 200,000 95.532 4.93% A+/A1 Yes
USD | 3-5yrs Internet TENCENT HOLDINGS LTD BB ERAR - 3.975% FIXED S/A 11-04-29 Sr Unsecured 200,000 95.571 5.00% A+/A1 Yes
USD | 3-5yrs 'c”c‘)’:;;"n‘:l‘z: HUARONG FINANCE 2017 CO RIS R017ER AT China Hf;&?fglsntfénat"’"a' 4.250% | FIXED S/A 07-11-27 | Sr Unsecured 200,000 93.000 | 6.52% -/Ba2 Yes
USD | 3-5yrs Iron/Steel ABJA INVESTMENT CO ABJA Investment Co Pte Ltd - 5.450% FIXED S/A 24-01-28 Sr Unsecured 200,000 100.380 5.33% BBB-/- Yes
USD | 3-5yrs Lodging CHAMPION PATH HOLDINGS Champion Path Holdings Ltd SJM Holdings Ltd 4.850% FIXED S/A 27-01-28 Sr Unsecured 200,000 91.875 7.38% -/B1 Yes
USD | 3-5yrs Lodging HYATT HOTELS CORP SR AEE EE - 4.375% FIXED S/A 15-09-28 Sr Unsecured 70,000 97.3 5.07% BBB-/Baa3 No
USD | 3-5yrs Lodging MELCO RESORTS FINANCE MelcoE Bt SR AR /A A - 5.625% FIXED S/A 17-07-27 Sr Unsecured 200,000 96.5 6.86% BB-/Ba3 Yes
USD | 3-5yrs Lodging WYNN MACAU LTD KFEMHR 2 E - 5.500% FIXED S/A 01-10-27 Sr Unsecured 200,000 96.250 6.75% BB-/B1 Yes
USD | 3-5yrs Lodging WYNN MACAU LTD KFRFARAF - 5.625% FIXED S/A 26-08-28 Sr Unsecured 200,000 95.375 6.88% BB-/B1 Yes
USD | 3-5yrs Oil&Gas SANTOS FINANCE LTD ZIEHERAR AT Santos Ltd 5.250% FIXED S/A 13-03-29 Sr Unsecured 200,000 97.570 5.83% BBB-/- Yes
USD | 3-5yrs Oil&Gas SINOPEC GRP OVERSEAS DEV b EIEENERE20178BE AR China Petrochemical Corp 3.250% FIXED S/A 13-09-27 Sr Unsecured 200,000 95.705 4.65% A+/A1 Yes
USD | 3-5yrs Pharmaceuticals BAYER CORP/NJ Bayer Corp/NJ - 6.650% FIXED S/A 15-02-28 Sr Unsecured 70,000 104.01 5.46% BBB/Baa2 Yes
USD | 3-5yrs Pharmaceuticals CVS HEALTH CORP CVSEREEAT] - 4.300% FIXED S/A 25-03-28 Sr Unsecured 70,000 97.571 4.99% BBB/Baa2 Yes
USD | 3-5yrs Real Estate CHINA RESOURCES LAND LTD FEHEHMARELAR - 4.125% FIXED S/A 26-02-29 Sr Unsecured 200,000 93 5.82% BBB+/Baal Yes
USD|3-5yrs | Real Estate HENDERSON LAND MTN LTD ERKZHEERAT Henderson La"‘:tzevebpme"t | 3875% | FixeD S/A 01-03-29 | SrUnsecured | 200,000 | 93.936 | 532% /- Yes
USD | 3-5yrs Real Estate HYSAN MTN LTD FEMINFREAE] Hysan Development Co Ltd 2.875% FIXED S/A 02-06-27 Sr Unsecured 200,000 93.056 5.36% -/Baal Yes
USD|3-5yrs | Real Estate NAN FUNG TREASURY LTD HLHBEARAT Nan Fung '"terL't’jt'ma' Holding | 38759 | FixeD S/A 03-10-27 | SrUnsecured | 200,000 | 93.856 | 5.89% BBB-/- Yes
USD | 3-5yrs Real Estate NWD MTN LTD NWD(MTN)F R F] New World Development Co Ltd | 5.875% FIXED S/A 16-06-27 Sr Unsecured 200,000 88.65 10.23% -/- Yes
USD | 3-5yrs Real Estate SWIRE PROPERT MTN FIN AEHEMINGEEHE AR Swire Properties Ltd 3.500% FIXED S/A 10-01-28 Sr Unsecured 200,000 95.062 4.99% -/A2 Yes
USD | 3-5yrs Real Estate WHARF REIC FINANCE BVI ABAELMERESREE | VTR ESt""LttZ Investment Co | 3 cha0s | FixeD /A 17-01-28 | Sr Unsecured 200,000 94.969 | 5.01% w7y Yes
USD | 3-5yrs Retail CK HUTCHISON INTL 23 CK Hutchison International 2 CK Hutchison Holdings Ltd 4.750% FIXED S/A 21-04-28 Sr Unsecured 200,000 99.380 4.92% AJA2 Yes
USD | 3-5yrs Semiconductors BROADCOM INC JE NG| -- 4.000% FIXED S/A 15-04-29 Sr Unsecured 70,000 95.636 5.01% BBB/Baa3 Yes
USD| 3-5yrs |  Semiconductors MICRON TECHNOLOGY INC ERFEE AR - 5.327% FIXED S/A 06-02-29 Sr Unsecured 70,000 101.201 | 5.02% BBB-/Baa3 No
USD| 3-5yrs | Semiconductors TSMC ARIZONA CORP TSMC Arizona Corp Tl\;';"r’]zr;asc‘im'i:;"g;ittzr 4.125% | FIXED /A 22-04-29 | SrUnsecured 200,000 97.930 | 4.60% AA-/Aa3 Yes
USD | 3-Syrs | Semiconductors TSMC GLOBAL LTD TSMCE B AR/ F] T&'::ﬂ;;;m’;‘;”g;ﬁg 1.000% | FIXED SIA 280927 | SrUnsecured | 200,000 | 88312 | 4.78% | AA/Aa3 Yes
USD | 3-5yrs Sovereign AIRPORT AUTHORITY HK EERIBESER - 4.750% FIXED S/A 12-01-28 Sr Unsecured 200,000 100.560 4.58% AA+/- Yes
USD | 3-5yrs Sovereign AIRPORT AUTHORITY HK EABISEER - 3.450% FIXED S/A 21-02-29 Sr Unsecured 200,000 94.960 4.64% AA+/- Yes
USD | 3-5yrs Sovereign REPUBLIC OF INDONESIA FNJE BT B R 2 - 4.750% FIXED S/A 11-02-29 Sr Unsecured 200,000 99.25 4.93% BBB/Baa2 Yes
USD | 3-5yrs Sovereign REPUBLIC OF INDONESIA FI e BT ER R4 2 - 4.550% FIXED S/A 11-01-28 Sr Unsecured 200,000 99.000 4.85% BBB/Baa2 Yes
USD | 3-5yrs Sovereign SAUDI INTERNATIONAL BOND Saudi Government Internation - 4.375% FIXED S/A 16-04-29 Sr Unsecured 200,000 97.925 4.85% -/Al Yes
USD | 3-5yrs Sovereign US TREASURY N/B EEHBEEES - 2.750% FIXED S/A 15-02-28 Unsecured 70,000 94.703 4.28% -/Aaa Yes
USD | 3-5yrs Sovereign US TREASURY N/B E(EEEES - 4.125% FIXED S/A 30-09-27 Unsecured 70,000 99.500 4.28% -/Aaa Yes
USD | 3-5yrs Sovereign US TREASURY N/B EEHBEEES - 4.000% FIXED S/A 30-06-28 Unsecured 70,000 98.930 4.28% -/Aaa No
USD | 3-5yrs Sovereign US TREASURY N/B E(EEEES - 4.375% FIXED S/A 31-08-28 Unsecured 70,000 100.328 4.29% -/- Yes
USD | 3-5yrs | Telecommunications AT&T INC ATRTAT] - 4.350% FIXED S/A 01-03-29 Sr Unsecured 70,000 97.85 4.85% BBB/Baa2 No
USD | 3-5yrs | Telecommunications AT&T INC AT&TAE] - 1.650% FIXED S/A 01-02-28 Sr Unsecured 70,000 89.242 4.84% BBB/Baa2 No
USD | 3-5yrs | Telecommunications | VERIZON COMMUNICATIONS B - 4.329% FIXED S/A 21-09-28 Sr Unsecured 70,000 97.974 4.85% BBB+/Baal Yes
USD | 3-5yrs | Telecommunications | VERIZON COMMUNICATIONS BIE - 3.875% FIXED S/A 08-02-29 Sr Unsecured 70,000 95.850 4.86% BBB+/Baal No
USD | 3-5yrs | Telecommunications VODAFONE GROUP PLC FELERARAEREAT - 4.375% FIXED S/A 30-05-28 Sr Unsecured 70,000 98.943 4.66% BBB/Baa2 Yes
USD | 3-5yrs | Trucking&Leasing SMBC AVIATION CAPITAL FI SHERMZEE AU SMBC Aviation Capital Ltd 2.300% FIXED S/A 15-06-28 Sr Unsecured 200,000 89.220 5.25% A-/- Yes
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USD |5-10yrs| Aerospace/Defense BOEING CO BEAT - 5.150% FIXED S/A 01-05-30 Sr Unsecured 70,000 97.376 5.67% BBB-/Baa3 Yes
USD|5-10yrs Agriculture ALTRIA GROUP INC EiSFIERE Philip Morris USA Inc 2.450% FIXED S/A 04-02-32 Sr Unsecured 70,000 81.244 5.45% BBB/A3 Yes
USD|5-10yrs Agriculture BAT CAPITAL CORP HEEFEEANT Multiple Guarantors 6.421% FIXED S/A 02-08-33 Sr Unsecured 70,000 105.727 5.60% BBB+/Baa2 Yes
USD|5-10yrs Agriculture PHILIP MORRIS INTL INC EFEE B EEAT - 5.375% FIXED S/A 15-02-33 Sr Unsecured 70,000 100.641 5.28% A-/A2 Yes
USD [5-10yrs Agriculture PHILIP MORRIS INTL INC SEFHE B AT - 5.500% FIXED S/A 07-09-30 Sr Unsecured 70,000 102.328 5.06% A-/A2 Yes
USD|5-10yrs Airlines SINGAPORE AIRLINES LTD FMERMZEHR AT -- 5.250% FIXED S/A 21-03-34 Sr Unsecured 200,000 101.971 4.99% -/- Yes
USD|5-10yrs Apparel NIKE INC [HENG] - 2.850% FIXED S/A 27-03-30 Sr Unsecured 70,000 90.559 4.70% AA-/A1 Yes
USD|5-10yrs| Auto Manufacturers GENERAL MOTORS CO BREEANT - 5.400% FIXED S/A 15-10-29 Sr Unsecured 70,000 100.452 5.30% BBB/Baa2 Yes
USD |5-10yrs| Auto Manufacturers | GENERAL MOTORS FINL CO BRAESRANT - 3.100% FIXED S/A 12-01-32 Sr Unsecured 70,000 84.626 5.59% BBB/Baa2 Yes
USD|5-10yrs| Auto Manufacturers | GENERAL MOTORS FINL CO BRASESEAT - 6.400% FIXED S/A 09-01-33 Sr Unsecured 70,000 104.223 5.76% BBB/Baa2 Yes
USD|5-10yrs| Auto Manufacturers HONDA MOTOR CO LTD AHEEHE - 2.967% FIXED S/A 10-03-32 Sr Unsecured 70,000 88.485 4.74% A-/A3 Yes
USD|5-10yrs| Auto Manufacturers | HYUNDAI CAPITAL AMERICA BEREAER - 5.700% FIXED S/A 26-06-30 Sr Unsecured 70,000 101.606 5.38% BBB+/A3 Yes
USD|5-10yrs| Auto Manufacturers NISSAN MOTOR CO BEAEARAET - 4.810% FIXED S/A 17-09-30 Sr Unsecured 200,000 93.731 6.01% BB+/Baa3 Yes
USD|5-10yrs| Auto Manufacturers | TOYOTA MOTOR CREDIT CORP SRSEESAT - 4.450% FIXED S/A 29-06-29 Sr Unsecured 70,000 98.883 4.70% A+/A1 Yes
USD|5-10yrs| Auto Manufacturers | TOYOTA MOTOR CREDIT CORP YHSHEESENT -- 4.800% FIXED S/A 05-01-34 Sr Unsecured 70,000 97.940 5.07% A+/A1 Yes
USD|5-10yrs Banks ANZ BANK NEW ZEALAND LTD SRR ITHTEEARA R - 5.548% | VARIABLE S/A 11-08-32 Subordinated 200,000 100.757 5.29% A/A3 Yes
USD|5-10yrs Banks AUST & NZ BANKING GROUP BEERITEEBRRERAT - 6.742% FIXED S/A 08-12-32 Subordinated 200,000 103.375 6.23% A-/A3 Yes
USD|5-10yrs Banks BARCLAYS PLC ErkEE - 7.437% | VARIABLE S/A 02-11-33 Sr Unsecured 200,000 110.603 5.83% BBB+/Baal Yes
USD|5-10yrs Banks CITIGROUP INC EEER - 3.057% | VARIABLE S/A 25-01-33 Sr Unsecured 70,000 85.273 5.42% BBB+/A3 Yes
USD|5-10yrs Banks DEUTSCHE BANK NY EELRTIRBERA T/ - 7.079% | VARIABLE S/A 10-02-34 Subordinated 200,000 102.403 6.70% BBB-/Baa3 Yes
USD|5-10yrs Banks DEUTSCHE BANK NY EELRTIRGERA T/ - 5.882% | VARIABLE S/A 08-07-31 Subordinated 200,000 98.181 6.25% BBB-/Baa3 Yes
USD|5-10yrs Banks HSBC HOLDINGS PLC E e o NG| - 4.583% | VARIABLE S/A 19-06-29 Sr Unsecured 200,000 97.299 5.32% A-/A3 Yes
USD |5-10yrs Banks HSBC HOLDINGS PLC FEEERRERAT - 3.973% | VARIABLE S/A 22-05-30 Sr Unsecured 200,000 93.826 5.39% A-/A3 Yes
USD|5-10yrs Banks HSBC HOLDINGS PLC E e o NG| - 4.950% FIXED S/A 31-03-30 Sr Unsecured 200,000 98.604 5.23% A-/A3 Yes
USD|5-10yrs Banks HSBC HOLDINGS PLC [ES A AR T - 2.848% | VARIABLE S/A 04-06-31 Sr Unsecured 200,000 86.859 5.42% A-/A3 Yes
USD|5-10yrs Banks HSBC HOLDINGS PLC E e o NG| - 2.804% | VARIABLE S/A 24-05-32 Sr Unsecured 200,000 83.933 5.59% A-/A3 Yes
USD|5-10yrs Banks HSBC HOLDINGS PLC [ES A AR T - 2.206% | VARIABLE S/A 17-08-29 Sr Unsecured 200,000 88.302 5.30% A-/A3 Yes
USD|5-10yrs Banks HSBC HOLDINGS PLC E e o NG| - 2.871% | VARIABLE S/A 22-11-32 Sr Unsecured 200,000 83.195 5.64% A-/A3 Yes
USD|5-10yrs Banks HSBC HOLDINGS PLC ELIEREH R T - 4.762% | VARIABLE S/A 29-03-33 Subordinated 200,000 93.132 5.86% BBB/Baal Yes
USD|5-10yrs Banks HSBC HOLDINGS PLC E e o NG| - 5.402% | VARIABLE S/A 11-08-33 Sr Unsecured 200,000 98.793 5.59% A-/A3 Yes
USD|5-10yrs Banks HSBC HOLDINGS PLC ELIEREH R T - 7.350% FIXED S/A 27-11-32 Subordinated 200,000 105.509 6.50% BBB/Baal Yes
USD|5-10yrs Banks HSBC HOLDINGS PLC E e o NG| - 7.625% FIXED S/A 17-05-32 Subordinated 200,000 110.201 6.00% BBB/Baal Yes
USD|5-10yrs Banks HSBC HOLDINGS PLC ELIEREH RN T - 8.113% | VARIABLE S/A 03-11-33 Subordinated 200,000 114.128 5.97% BBB/Baal Yes
USD |5-10yrs Banks HSBC HOLDINGS PLC ELEREREAT - 6.254% | VARIABLE S/A 09-03-34 Sr Unsecured 200,000 106.625 5.30% A-/A3 Yes
USD |5-10yrs Banks HSBC HOLDINGS PLC FEEERERAT - 5.546% | VARIABLE S/A 04-03-30 Sr Unsecured 200,000 101.360 5.22% A-/A3 Yes
USD |5-10yrs Banks JPMORGAN CHASE & CO BB K@ ERIT - 4.586% | VARIABLE S/A 26-04-33 Sr Unsecured 70,000 95.584 5.27% A-/Al1 Yes
USD|5-10yrs Banks MITSUBISHI UFJ FIN GRP ZEUASRERNT - 2.309% | VARIABLE S/A 20-07-32 Sr Unsecured 200,000 82.674 5.23% A-/A1 Yes
USD|5-10yrs Banks MITSUBISHI UFJ FIN GRP =EURERERNT - 5.441% | VARIABLE S/A 22-02-34 Sr Unsecured 200,000 101.320 5.25% A-/A1 Yes
USD|5-10yrs Banks MIZUHO FINANCIAL GROUP HHEERER - 2.564% FIXED S/A 13-09-31 Subordinated 200,000 81.736 5.63% BBB/A2 Yes
USD |5-10yrs Banks MIZUHO FINANCIAL GROUP InfESmE -- 5.669% | VARIABLE S/A 13-09-33 Sr Unsecured 200,000 101.812 5.40% A-/A1 Yes
USD|5-10yrs Banks MIZUHO FINANCIAL GROUP HHEERER - 5.667% | VARIABLE S/A 27-05-29 Sr Unsecured 200,000 101.868 5.15% A-/A1 Yes
USD |5-10yrs Banks STANDARD CHARTERED PLC BITEBREAREAT - 4.866% | VARIABLE S/A 15-03-33 Subordinated 200,000 96.128 6.00% BBB-/Baa2 Yes
USD|5-10yrs Banks STANDARD CHARTERED PLC BEEEARAR - 2.678% | VARIABLE S/A 29-06-32 Sr Unsecured 200,000 82.849 5.63% BBB+/A3 Yes
USD |5-10yrs Banks SUMITOMO MITSUI FINL GRP =HERESHERANTF - 2.222% FIXED S/A 17-09-31 Sr Unsecured 200,000 81.828 5.23% A-/A1 Yes
USD|5-10yrs Banks SUMITOMO MITSUI FINL GRP ZHiEREMERNF - 5.766% FIXED S/A 13-01-33 Sr Unsecured 200,000 103.302 5.29% A-/A1 Yes
USD |5-10yrs Banks SUMITOMO MITSUI FINL GRP ZHEREMEBANT - 5.776% FIXED S/A 13-07-33 Sr Unsecured 200,000 103.948 5.23% A-/A1 Yes
USD|5-10yrs Banks WESTPAC BANKING CORP FAATHRITAR - 6.820% FIXED S/A 17-11-33 Subordinated 70,000 108.480 5.66% A-/A3 Yes
USD|5-10yrs Banks WESTPAC BANKING CORP FAATEETAT -- 5.005% FIXED A 31-03-31 Sr Unsecured 100,000 99.321 5.06% AA-/Aa2 Yes
USD|5-10yrs Beverages COCA-COLA CO/THE DD N - 3.450% FIXED S/A 25-03-30 Sr Unsecured 70,000 94.190 4.59% A+/A1 Yes
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USD|5-10yrs Chemicals CNAC HK FINBRIDGE CO LTD FEEICIEEEEAT(FE) China National Chemical Corp Ltd | 3.875% FIXED S/A 19-06-29 Sr Unsecured 200,000 94.944 5.01% -/Baa2 Yes
USD |5-10yrs Chemicals GC TREASURY CENTRE CO GCAERIDBGERAR PTT Global Chemical PCL 4.400% FIXED S/A 30-03-32 Sr Unsecured 200,000 92.986 5.51% BBB/Baa3 Yes
USD |5-10yrs Chemicals LG CHEM LTD LGILEHEAT - 2.375% FIXED S/A 07-07-31 Sr Unsecured 200,000 82.863 5.28% BBB+/A3 Yes
USD |5-10yrs Computers APPLE INC ERAT - 1.700% FIXED S/A 05-08-31 Sr Unsecured 70,000 82.023 4.65% AA+/Aaa Yes
USD |5-10yrs Computers APPLE INC FERANTE - 3.350% FIXED S/A 08-08-32 Sr Unsecured 70,000 90.971 4.68% AA+/Aaa No
USD |5-10yrs Computers DELL INT LLC / EMC CORP BREERAERESELAT/EMCAT Multiple Guarantors 5.750% FIXED S/A 01-02-33 Sr Unsecured 70,000 103.005 5.30% BBB/Baa2 Yes
USD |5-10yrs Computers DELL INT LLC / EMC CORP BRBERAEREELAR/EMCAT - 6.200% FIXED S/A 15-07-30 Sr Unsecured 70,000 105.233 5.16% BBB/Baa2 Yes
USD |5-10yrs Computers HP INC HEANTF - 3.400% FIXED S/A 17-06-30 Sr Unsecured 70,000 91.107 5.11% BBB/Baa2 Yes
USD |5-10yrs Computers IBM CORP BlEGSES S - 3.500% FIXED S/A 15-05-29 Sr Unsecured 100,000 94.130 4.83% A-/A3 Yes
USD |5-10yrs Computers LENOVO GROUP LTD BAEEEEFREAT -- 3.421% FIXED S/A 02-11-30 Sr Unsecured 200,000 101.845 3.09% BBB/Baa2 Yes
USD |5-10yrs Computers LENOVO GROUP LTD BEEEAREAT - 6.536% FIXED S/A 27-07-32 Sr Unsecured 200,000 105.59 5.65% BBB/Baa2 Yes
USD|5-10yrs| Diversified Finan Serv BOC AVIATION LTD bR EHEAT -- 2.625% FIXED S/A 17-09-30 Sr Unsecured 200,000 86.691 5.10% A-/- Yes
USD|5-10yrs| Diversified Finan Serv MASTERCARD INC BEEE - 2.950% FIXED S/A 01-06-29 Sr Unsecured 70,000 92.454 4.64% A+/Aa3 Yes
USD|5-10yrs| Diversified Finan Serv VISA INC BtE - 2.050% FIXED S/A 15-04-30 Sr Unsecured 70,000 86.514 4.68% AA-/Aa3 No
USD |5-10yrs Electric CASTLE PEAK PWR FIN CO HLURELRERELNT] Castle Peak Power Co Ltd 2.200% FIXED S/A 22-06-30 Sr Unsecured 200,000 85.773 4.92% AA-/A1 Yes
USD |5-10yrs Electric CASTLE PEAK PWR FIN CO HLUEELERMEREAF Castle Peak Power Co Ltd 2.125% FIXED S/A 03-03-31 Sr Unsecured 200,000 83.848 4.94% AA-/A1 Yes
USD |5-10yrs Electric CLP POWER HK FINANCING hFEEHEEMEFENT CLP Power Hong Kong Ltd 2.250% FIXED S/A 21-07-31 Sr Unsecured 200,000 83.850 4.94% A+/A1 Yes
USD |5-10yrs Electric CN HUANENG GP HK TREASUR | hElEfcEEFEMEETIEER China Huaneng Group Co Ltd 3.000% FIXED S/A 10-12-29 Sr Unsecured 200,000 91.081 4.84% -/A2 Yes
USD |5-10yrs Electric HONGKONG ELECTRIC FIN ERERESBMARENT Hongkong Electric Co Ltd/The 2.250% FIXED S/A 09-06-30 Sr Unsecured 200,000 86.108 4.92% A-/- Yes
USD |5-10yrs Electric HONGKONG ELECTRIC FIN FEEREMAEREAT Hongkong Electric Co Ltd/The 1.875% FIXED S/A 27-08-30 Sr Unsecured 200,000 83.66 4.92% A-/- Yes
USD |5-10yrs Electric STATE GRID OVERSEAS INV BRERENIZEBVIERAT State Grid Corp of China 1.625% FIXED S/A 05-08-30 Sr Unsecured 200,000 84.147 4.57% A+/- Yes
USD|5-10yrs Electronics HONEYWELL INTERNATIONAL EESEREAT - 4.500% FIXED S/A 15-01-34 Sr Unsecured 70,000 96.589 4.95% A/A2 Yes
USD|5-10yrs E"g'"ee'c';if&’"s"” CELESTIAL DYNASTY LTD DigiEx(E ) AR A F NWS Holdings Ltd 4.250% | FIXED S/A 27-06-29 | Sr Unsecured 200,000 91.15 6.29% /- Yes
USD|5-10yrs Gas ENN ENERGY HOLDINGS LTD AR EIER AR - 2.625% FIXED S/A 17-09-30 Sr Unsecured 200,000 86.184 5.20% | BBB+/Baal Yes
USD|5-10yrs H°'d'"gDiCV°e’:‘spa"'es' HUTCHISON WHAM INT 03/33 | F2 & {EIRE03/33 8 [R A F Multiple Guarantors 7.450% |  FIXED S/A 24-11-33 | SrUnsecured | 100,000 | 115.87 | 5.31% A/A2 Yes
USD |5-10yrs Insurance AIA GROUP LTD RIBREIZEBRER AR - 3.375% FIXED S/A 07-04-30 Sr Unsecured 200,000 91.716 5.01% A+/A1 Yes
USD |5-10yrs Insurance AIA GROUP LTD RIEMRIGIEERRER AR -- 4.950% FIXED S/A 04-04-33 Sr Unsecured 200,000 113.320 3.18% A+/A1 Yes
USD |5-10yrs Insurance AIA GROUP LTD RIBREIZEBRER AR - 5.375% FIXED S/A 05-04-34 Subordinated 200,000 100.730 5.28% A-/A2 Yes
USD|5-10yrs Insurance PRUDENTIAL FUNDING ASIA Prudential Funding Asia PLC Prudential PLC 2.950% | VARIABLE S/A 03-11-33 Subordinated 200,000 89.431 5.65% A-/A3 Yes
USD |5-10yrs Internet ALIBABA GROUP HOLDING FIEREEREIZEREREAT - 2.125% FIXED S/A 09-02-31 Sr Unsecured 200,000 83.030 5.13% A+/A1 No
USD |5-10yrs Internet ALPHABET INC Alphabet/y 7] - 1.100% FIXED S/A 15-08-30 Sr Unsecured 70,000 82.067 4.40% AA+/Aa2 No
USD|5-10yrs Internet AMAZON.COM INC EEHEAT - 2.100% FIXED S/A 12-05-31 Sr Unsecured 70,000 84.493 4.72% AA/AL Yes
USD |5-10yrs Internet AMAZON.COM INC RERATE - 4.700% FIXED S/A 01-12-32 Sr Unsecured 70,000 99.616 4.75% AA/A1 Yes
USD |5-10yrs Internet BAIDU INC BHEEEBRHEREAT - 2.375% FIXED S/A 23-08-31 Sr Unsecured 200,000 83.4 5.13% -/A3 Yes
USD |5-10yrs Internet EBAY INC BFENEME AT - 2.700% FIXED S/A 11-03-30 Sr Unsecured 70,000 88.783 4.93% BBB+/Baal Yes
USD |5-10yrs Internet EXPEDIA GROUP INC B RERE AT Subsidiaries 3.250% FIXED S/A 15-02-30 Sr Unsecured 70,000 90.267 5.22% BBB/Baa2 Yes
USD |5-10yrs Internet JD.COM INC AREERRERAT - 3.375% FIXED S/A 14-01-30 Sr Unsecured 200,000 91.650 5.08% A-/Baal Yes
USD|5-10yrs Internet MEITUAN EJE| -- 3.050% FIXED S/A 28-10-30 Sr Unsecured 200,000 86.826 5.50% BBB/Baa3 Yes
USD |5-10yrs Internet META PLATFORMS INC MetaEH A F] - 4.950% FIXED S/A 15-05-33 Sr Unsecured 70,000 100.587 4.87% AA-/Aa3 No
USD |5-10yrs Internet NETFLIX INC HBRAT -- 5.375% FIXED S/A 15-11-29 Sr Unsecured 70,000 102.321 4.89% BBB+/Baa2 Yes
USD|5-10yrs Internet TENCENT HOLDINGS LTD MR R A F - 2.390% FIXED S/A 03-06-30 Sr Unsecured 200,000 86.206 5.06% A+/A1 Yes
USD |5-10yrs Internet TENCENT HOLDINGS LTD BAEREREAT - 2.880% FIXED S/A 22-04-31 Sr Unsecured 200,000 87.242 5.08% A+/A1 Yes
USD |5-10yrs Leisure Time SUNNY EXPRESS KIBRELENT China Tourism Group Corp Ltd 3.000% FIXED S/A 23-10-29 Sr Unsecured 200,000 90.929 4.91% -/A3 Yes
USD |5-10yrs Lodging SANDS CHINA LTD £ PEEREAT - 4.625% FIXED S/A 18-06-30 Sr Unsecured 200,000 91.875 5.99% BBB-/Baa2 Yes
USD |5-10yrs Media DISCOVERY COMMUNICATIONS BREBERETAT Multiple Guarantors 3.625% FIXED S/A 15-05-30 Sr Unsecured 70,000 89.134 5.79% BBB-/Baa3 Yes
USD|5-10yrs Oil&Gas CHEVRON CORP EHELT - 2.236% FIXED S/A 11-05-30 Sr Unsecured 70,000 87.401 4.66% AA-/Aa2 No
USD |5-10yrs Oil&Gas CNOOC FINANCE 2003 LTD i ih B 75(2003) H R A A CNOOC Ltd 5.500% FIXED S/A 21-05-33 Sr Unsecured 70,000 104.83 4.83% A+/A1 Yes
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USD |5-10yrs Pharmaceuticals BAYER US FINANCE LLC EHEBZ2MAERSEEAT Bayer AG 6.500% FIXED S/A 21-11-33 Sr Unsecured 200,000 102.304 6.17% BBB/Baa2 Yes
USD|5-10yrs| Pharmaceuticals CIGNA GROUP/THE SEEE -- 2.400% FIXED S/A 15-03-30 Sr Unsecured 70,000 86.541 5.09% A-/Baal Yes
USD |5-10yrs| Pharmaceuticals CIGNA GROUP/THE EiEEE - 5.250% FIXED S/A 15-02-34 Sr Unsecured 70,000 99.241 5.35% A-/Baal Yes
USD |5-10yrs Pipelines TRANSCANADA PIPELINES BENEXREKRERAR -- 4.625% FIXED S/A 01-03-34 Sr Unsecured 70,000 93.306 5.52% BBB+/Baa2 Yes
USD|5-10yrs|  Real Estate CN OVERSEAS FIN KY VI hEE S REEVIERAR Ch'”li\fl‘;‘:;f::i tta;d & 3.050% | FIXED S/A 27-11-29 | SrUnsecured | 200,000 | 87.238 | 5.77% -/Baa2 Yes
USD|5-10yrs Real Estate HONGKONG LAND FINANCE | EEE#LHMESREERAT Hongkong Land Co Ltd/The 2.875% FIXED S/A 27-05-30 Sr Unsecured 200,000 87.548 5.31% A/A2 Yes
USD|5-10yrs Real Estate HONGKONG LAND FINANCE EEABHMESRMESHEREAR Hongkong Land Co Ltd/The 2.250% FIXED S/A 15-07-31 Sr Unsecured 200,000 81.770 5.34% A/A2 Yes
USD|5-10yrs Real Estate HONGKONG LAND FINANCE | EEE#LHMESREERAT Hongkong Land Co Ltd/The 5.250% FIXED S/A 14-07-33 Sr Unsecured 200,000 98.450 5.47% A/A2 Yes
USD |5-10yrs Real Estate HYSAN MTN LTD FEMINEEAF] Hysan Development Co Ltd 2.820% FIXED S/A 04-09-29 Sr Unsecured 200,000 87.104 5.66% -/Baal Yes
USD|5-10yrs|  Real Estate NAN FUNG TREASURY LTD HLHBEARAT Nan Fung '”terLrt’:m”a' Holding | 3 6559 | Fixep S/A 270830 | SrUnsecured | 200,000 | 87.872 | 5.96% | BBB-/Baa3 Yes
USD |5-10yrs Real Estate NWD MTN LTD NWD(MTN)EF R A E] New World Development Co Ltd | 4.125% FIXED S/A 18-07-29 Sr Unsecured 200,000 73.15 11.05% -/- Yes
USD|5-10yrs Real Estate NWD MTN LTD NWD(MTN)F R AT New World Development Co Ltd | 4.500% FIXED S/A 19-05-30 Sr Unsecured 200,000 71.65 11.07% -/- Yes
USD |5-10yrs Real Estate NWD MTN LTD NWD(MTN)H R A E] New World Development Co Ltd | 3.750% FIXED S/A 14-01-31 Sr Unsecured 200,000 70.044 10.00% -/- Yes
USD |5-10yrs Real Estate SUN HUNG KAI PROP (CAP) BEMEZATISARAT Sun Hung Kai Properties Ltd 2.875% FIXED S/A 21-01-30 Sr Unsecured 200,000 89.152 5.09% A+/A1 Yes
USD |5-10yrs Real Estate SWIRE PACIFIC MTN FIN Swire Pacific Mtn Financing Swire Pacific Ltd 2.875% FIXED S/A 30-01-30 Sr Unsecured 200,000 89.062 5.10% -/A3 Yes
USD|5-10yrs REITS LINK FINANCE CAYMAN 2009 SR 2)20094 B2 5 Multiple Guarantors 2.750% FIXED S/A 19-01-32 Sr Unsecured 200,000 84.51 5.22% A/A2 Yes
USD|5-10yrs Retail CK HUTCHISON INTL 20 LTD CK Hutchison International 2 CK Hutchison Holdings Ltd 2.500% FIXED S/A 08-05-30 Sr Unsecured 200,000 86.866 5.07% A/A2 Yes
USD|5-10yrs Retail CK HUTCHISON INTL 23 CK Hutchison International 2 CK Hutchison Holdings Ltd 4.875% FIXED S/A 21-04-33 Sr Unsecured 200,000 97.190 5.27% A/A2 Yes
USD |5-10yrs Retail COSTCO WHOLESALE CORP AT - 1.750% FIXED S/A 20-04-32 Sr Unsecured 70,000 80.553 4.71% A+/Aa3 Yes
USD|5-10yrs Retail JMH CO LTD JMH Co Ltd Jardine Matheson Holdings Ltd 2.500% FIXED S/A 09-04-31 Sr Unsecured 200,000 84.990 5.10% A+/A1 Yes
USD |5-10yrs Retail STARBUCKS CORP ERR - 3.000% FIXED S/A 14-02-32 Sr Unsecured 70,000 87.022 5.04% BBB+/Baal Yes
USD|5-10yrs| Semiconductors BROADCOM INC JE NG Subsidiaries 4.150% FIXED S/A 15-11-30 Sr Unsecured 70,000 94.736 5.11% BBB/Baa3 Yes
USD |5-10yrs Semiconductors MICRON TECHNOLOGY INC ERFHAT - 2.703% FIXED S/A 15-04-32 Sr Unsecured 70,000 83.272 5.31% BBB-/Baa3 No
USD|5-10yrs|  Semiconductors TSMC GLOBAL LTD TSMCE AR/ E Taiwan Semiconductor 2.250% | FIXED S/A 23-0431 | SrUnsecured | 200,000 | 84.910 | 483% | AA-/Aa3 Yes
Manufacturing Co Ltd
USD|5-10yrs|  Semiconductors TSMC GLOBAL LTD TSMCRER AR F Taiwan Semiconductor 4.625% | FIXED S/A 22:07-32 | SrUnsecured | 200,000 | 99.630 | 4.68% | AA-/Aa3 Yes
Manufacturing Co Ltd
USD |5-10yrs Software ORACLE CORP BEXAT - 6.250% FIXED S/A 09-11-32 Sr Unsecured 70,000 106.194 5.31% BBB/Baa2 Yes
USD |5-10yrs Sovereign AIRPORT AUTHORITY HK BEMIBEEE - 2.500% FIXED S/A 12-01-32 Sr Unsecured 200,000 85.699 4.74% AA+/- Yes
USD |5-10yrs Sovereign AIRPORT AUTHORITY HK FEMISEIRE - 4.875% FIXED S/A 12-01-30 Sr Unsecured 200,000 100.970 4.67% AA+/- Yes
USD |5-10yrs Sovereign AIRPORT AUTHORITY HK EERIBEEE - 4.875% FIXED S/A 12-01-33 Sr Unsecured 200,000 100.690 4.77% AA+/- Yes
USD |5-10yrs Sovereign AIRPORT AUTHORITY HK EEHISEER - 1.625% FIXED S/A 04-02-31 Sr Unsecured 200,000 82.404 4.70% AA+/- Yes
USD|5-10yrs Sovereign EXPORT-IMPORT BANK KOREA SEEH ART - 5.125% FIXED S/A 11-01-33 Sr Unsecured 200,000 101.110 | 4.96% AA/Aa2 Yes
USD |5-10yrs Sovereign HONG KONG EEBUTHREESRTE - 4.625% FIXED S/A 11-01-33 Sr Unsecured 200,000 101.540 4.41% AA+/Aa3u Yes
USD|5-10yrs Sovereign REPUBLIC OF INDONESIA ENE BT B 2 - 4.850% FIXED S/A 11-01-33 Sr Unsecured 200,000 98.130 5.12% BBB/Baa2 Yes
USD |5-10yrs Sovereign US TREASURY N/B EJEEE =S - 5.375% FIXED S/A 15-02-31 Unsecured 70,000 106.9375 4.19% -/Aaa Yes
USD |5-10yrs Sovereign US TREASURY N/B EJEE =] - 1.750% FIXED S/A 15-11-29 Unsecured 70,000 87.992 4.21% -/Aaa No
USD |5-10yrs Sovereign US TREASURY N/B EJEEE =S - 1.875% FIXED S/A 15-02-32 Unsecured 70,000 83.90625 4.34% -/Aaa No
USD |5-10yrs Sovereign US TREASURY N/B EJEE =] - 2.750% FIXED S/A 15-08-32 Unsecured 70,000 88.938 4.36% -/Aaa No
USD |5-10yrs Sovereign US TREASURY N/B EJEEE =S - 3.375% FIXED S/A 15-05-33 Unsecured 70,000 92.641 4.37% -/Aaa No
USD |5-10yrs Sovereign US TREASURY N/B EJEE =] - 4.500% FIXED S/A 15-11-33 Unsecured 70,000 100.8906 4.38% -/Aaa Yes
USD|5-10yrs| Telecommunications AT&T INC AT&TAF] - 4.300% FIXED S/A 15-02-30 Sr Unsecured 70,000 96.484 5.01% BBB/Baa2 No
USD|5-10yrs| Telecommunications HKT CAPITALNO 5 LTD EBBHELRSHEARBRAT Multiple Guarantors 3.250% FIXED S/A 30-09-29 Sr Unsecured 200,000 91.841 4.99% BBB/Baa2 Yes
USD |5-10yrs | Telecommunications HKT CAPITALNO 6 LTD EBENELRGERRENT Multiple Guarantors 3.000% FIXED S/A 18-01-32 Sr Unsecured 200,000 86.010 5.23% BBB/Baa2 Yes
USD|5-10yrs| Telecommunications XIAOMI BEST TIME INTL Xiaomi Best Time Internation Xiaomi Corp 3.375% FIXED S/A 29-04-30 Sr Unsecured 200,000 89.368 5.49% BBB-/Baa2 Yes
USD|5-10yrs| Telecommunications XIAOMI BEST TIME INTL Xiaomi Best Time Internation Xiaomi Corp 2.875% FIXED S/A 14-07-31 Sr Unsecured 200,000 84.18 5.58% BBB-/Baa2 Yes
USD|5-10yrs|  Transportation MTR CORP LTD EHERERAT - 1.625% FIXED S/A 19-08-30 Sr Unsecured 200,000 83.335 4.72% AA+/Aa3 Yes
USD |5-10yrs Transportation SF HOLDING INVESTMENT SFHZIEHR LT SF Holding Co Ltd 2.875% FIXED S/A 20-02-30 Sr Unsecured 200,000 89.146 5.06% A-/A3 Yes
USD|5-10yrs| Trucking&Leasing SMBC AVIATION CAPITAL FI SHERMZEE AU SMBC Aviation Capital Ltd 5.700% FIXED S/A 25-07-33 Sr Unsecured 200,000 99.891 5.71% A-/- Yes
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USD | >10yrs | Aerospace/Defense BOEING CO BEAT - 5.930% FIXED S/A 01-05-60 Sr Unsecured 70,000 90.765 6.60% BBB-/Baa3 Yes
USD | >10yrs | Auto Manufacturers GENERAL MOTORS CO BRSENT - 6.250% FIXED S/A 02-10-43 Sr Unsecured 70,000 100.689 6.19% BBB/Baa2 Yes
USD | >10yrs | Auto Manufacturers GENERAL MOTORS CO BAAEAT - 5.950% FIXED S/A 01-04-49 Sr Unsecured 70,000 97.427 6.15% BBB/Baa2 Yes
USD | >10yrs Banks COMMONWEALTH BANK AUST SNBSS ER1T - 4.316% FIXED S/A 10-01-48 Subordinated 200,000 81.005 5.80% A-/Baal *+ Yes
USD | >10yrs Banks HSBC BANK USA NA ERELRTEEGE RN - 5.875% FIXED S/A 01-11-34 Subordinated 250,000 104.568 5.30% A-/Aa3 Yes
USD | >10yrs Banks HSBC BANK USA NA (EEZETEEGE - 7.000% FIXED S/A 15-01-39 Subordinated 250,000 113.979 5.59% A-/Aa3 Yes
USD | >10yrs Banks HSBC HOLDINGS PLC B2l NG| - 6.100% FIXED S/A 14-01-42 Sr Unsecured 70,000 106.536 5.52% A-/A3 Yes
USD | >10yrs Banks HSBC HOLDINGS PLC ELEREREAT - 5.250% FIXED S/A 14-03-44 Subordinated 200,000 92.823 5.87% BBB/Baal Yes
USD | >10yrs Banks HSBC HOLDINGS PLC EEERARAT - 6.500% FIXED S/A 02-05-36 Subordinated 100,000 104.285 5.99% BBB/Baal Yes
USD | >10yrs Banks HSBC HOLDINGS PLC ELEREREAT - 6.500% FIXED S/A 15-09-37 Subordinated 100,000 104.475 6.01% BBB/Baal Yes
USD | >10yrs Banks HSBC HOLDINGS PLC EEERARAT - 6.800% FIXED S/A 01-06-38 Subordinated 100,000 107.878 5.96% BBB/Baal Yes
USD | >10yrs Banks HSBC HOLDINGS PLC ELEREREAT - 6.332% | VARIABLE S/A 09-03-44 Sr Unsecured 200,000 105.319 5.86% A-/A3 Yes
USD | >10yrs Banks HSBC HOLDINGS PLC [EL i HR /A E - 6.547% | VARIABLE S/A 20-06-34 Subordinated 200,000 101.125 6.38% BBB/Baal Yes
USD | >10yrs Banks HSBC HOLDINGS PLC ELEREREAT - 7.399% | VARIABLE S/A 13-11-34 Subordinated 200,000 108.728 6.17% BBB/Baal Yes
USD | >10yrs Banks HSBC HOLDINGS PLC [EL i HR /A E - 5.719% | VARIABLE S/A 04-03-35 Sr Unsecured 200,000 100.544 5.64% A-/A3 Yes
USD | >10yrs Banks JPMORGAN CHASE & CO BERXERT - 3.157% | VARIABLE S/A 22-04-42 Sr Unsecured 70,000 74.966 5.44% A-/A1 Yes
USD | >10yrs Banks STANDARD CHARTERED PLC BITEEARAT - 6.296% | VARIABLE S/A 06-07-34 Sr Unsecured 200,000 104.422 | 5.67% BBB+/A3 Yes
USD | >10yrs Beverages ANHEUSER-BUSCH INBEV FIN TEN-AAEEEESRMAR Multiple Guarantors 4.000% FIXED S/A 17-01-43 Sr Unsecured 70,000 84.411 5.33% A-/A3 Yes
USD | >10yrs Beverages COCA-COLA CO/THE A O A48 F] - 2.750% FIXED S/A 01-06-60 Sr Unsecured 70,000 62.746 4.99% A+/A1 Yes
USD | >10yrs Beverages PEPSICO INC BEAENFR - 2.875% FIXED S/A 15-10-49 Sr Unsecured 70,000 67.656 5.18% A+/A1 Yes
USD | >10yrs Computers APPLE INC ERANT - 3.850% FIXED S/A 04-05-43 Sr Unsecured 70,000 84.556 5.13% AA+/Aaa Yes
USD | >10yrs Computers APPLE INC ERANT - 4.450% FIXED S/A 06-05-44 Sr Unsecured 70,000 92.734 5.03% AA+/Aaa Yes
USD | >10yrs Computers APPLE INC ERANT - 3.450% FIXED S/A 09-02-45 Sr Unsecured 70,000 78.495 5.15% AA+/Aaa Yes
USD | >10yrs Computers APPLE INC ERANT - 4.375% FIXED S/A 13-05-45 Sr Unsecured 70,000 89.840 5.17% AA+/Aaa Yes
USD | >10yrs Computers APPLE INC ERANT - 2.950% FIXED S/A 11-09-49 Sr Unsecured 70,000 100.8 2.90% AA+/Aaa Yes
USD | >10yrs Computers APPLE INC ERANTF - 2.650% FIXED S/A 11-05-50 Sr Unsecured 70,000 64.270 5.16% AA+/Aaa Yes
USD | >10yrs Computers DELL INT LLC / EMC CORP BREEREREEAT/EMCAT - 8.350% FIXED S/A 15-07-46 Sr Unsecured 70,000 128.342 6.00% BBB/Baa2 Yes
USD | >10yrs | Diversified Finan Serv VISA INC B+ -- 4.300% FIXED S/A 14-12-45 Sr Unsecured 70,000 87.691 5.26% AA-/Aa3 Yes
USD | >10yrs Electric STATE GRID OVERSEAS INV HEREREs%E(2014) State Grid Corp of China 4.850% FIXED S/A 07-05-44 Sr Unsecured 200,000 96.613 5.12% A+/Al Yes
USD | >10yrs Food NESTLE HOLDINGS INC EEPERANTR Nestle SA 4.700% FIXED S/A 15-01-53 Sr Unsecured 150,000 91.953 5.25% AA-/Aa3 No
USD | >10yrs Insurance AIA GROUP LTD RIEVRIGIEEEFREAR -- 4.875% FIXED S/A 11-03-44 Sr Unsecured 200,000 94.468 5.33% A+/A1 Yes
USD | >10yrs Insurance AIA GROUP LTD KIBREEZERERAR - 4.500% FIXED S/A 16-03-46 Sr Unsecured 200,000 88.769 5.38% A+/A1 Yes
USD | >10yrs Insurance AIA GROUP LTD RIMREIERERAF - 3.200% FIXED S/A 16-09-40 Subordinated 200,000 73.630 5.70% A/A2 Yes
USD | >10yrs Insurance METLIFE INC KEEANE -- 4.125% FIXED S/A 13-08-42 Sr Unsecured 70,000 83.815 5.55% A-/A3 Yes
USD | >10yrs Insurance NIPPON LIFE INSURANCE BARLHEREAT - 2.900% | VARIABLE S/A 16-09-51 Subordinated 200,000 82.741 5.82% A-/A3 Yes
USD | >10yrs Insurance NIPPON LIFE INSURANCE BAREGRREEAT - 6.250% | VARIABLE S/A 13-09-53 Subordinated 200,000 102.456 5.90% A-/A3 Yes
USD | >10yrs Internet ALPHABET INC Alphabet/} 7] - 1.900% FIXED S/A 15-08-40 Sr Unsecured 70,000 66.307 4.94% AA+/Aa2 Yes
USD | >10yrs Internet ALPHABET INC Alphabet/y 7] - 2.050% FIXED S/A 15-08-50 Sr Unsecured 70,000 58.406 4.87% AA+/Aa2 Yes
USD | >10yrs Internet AMAZON.COM INC EEHEAT - 4.800% FIXED S/A 05-12-34 Sr Unsecured 70,000 100.053 4.79% AA/A1 Yes
USD | >10yrs Internet AMAZON.COM INC EEREAT - 4.050% FIXED S/A 22-08-47 Sr Unsecured 70,000 84.972 5.17% AA/AL Yes
USD | >10yrs Internet TENCENT HOLDINGS LTD BEEAIERE R 7 - 4.525% FIXED S/A 11-04-49 Sr Unsecured 200,000 84.912 5.66% A+/A1 Yes
USD | >10yrs Internet TENCENT HOLDINGS LTD BIIERREREAR - 3.680% FIXED S/A 22-04-41 Sr Unsecured 200,000 79.081 5.61% A+/A1 Yes
USD | >10yrs Oil&Gas CNOOC FINANCE 2013 LTD oM A 5(2013) H R B CNOOC Ltd 4.250% FIXED S/A 09-05-43 Sr Unsecured 200,000 88.900 5.17% A+/A1 Yes
USD | >10yrs Oil&Gas PETRONAS CAPITALLTD BliEAEHEAT Petroliam Nasional Bhd 4.800% FIXED S/A 21-04-60 Sr Unsecured 200,000 87.888 5.58% A-/A2 Yes
USD | >10yrs Oil&Gas SINOPEC GRP OVERSEA 2012 hALENBE201L2FE AT China Petrochemical Corp 4.875% FIXED S/A 17-05-42 Sr Unsecured 200,000 96.487 5.18% A+/A1 Yes
USD | >10yrs Qil&Gas SINOPEC GRP OVERSEA 2015 FEIEENBE20I5HEAT China Petrochemical Corp 4.100% FIXED S/A 28-04-45 Sr Unsecured 200,000 86.305 5.18% A+/A1 Yes
USD | >10yrs Pharmaceuticals ABBVIE INC Xp#EAT - 4.400% FIXED S/A 06-11-42 Sr Unsecured 70,000 89.013 5.34% A-/A3 Yes
USD | >10yrs Pharmaceuticals ABBVIE INC bR =k NG -- 4.500% FIXED S/A 14-05-35 Sr Unsecured 70,000 95.182 5.08% A-/A3 No
USD | >10yrs Pharmaceuticals JOHNSON & JOHNSON BT - 2.100% FIXED S/A 01-09-40 Sr Unsecured 70,000 67.633 5.03% AAA/Aaa Yes
USD | >10yrs Pharmaceuticals PFIZER INVESTMENT ENTER Pfizer Investment Enterprise Pfizer Inc 5.110% FIXED S/A 19-05-43 Sr Unsecured 70,000 96.036 5.45% A/A2 Yes
USD | >10yrs Pharmaceuticals PFIZER INVESTMENT ENTER Pfizer Investment Enterprise Pfizer Inc 5.340% FIXED S/A 19-05-63 Sr Unsecured 70,000 100.600 5.30% A/A2 Yes
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USD | >10yrs Real Estate CHINA OVERSEA FIN KY 11l hEEN SR ERAT Ch'“li\?e";::; tfgd & 6.375% | FIXED S/A 29-10-43 | Sr Unsecured 200,000 95.566 | 6.79% | BBB+/Baa2 Yes
USD | >10yrs Retail MCDONALD'S CORP BEHNT - 4.700% FIXED S/A 09-12-35 Sr Unsecured 70,000 100.988 4.58% BBB+/Baal Yes
USD | >10yrs Retail MCDONALD'S CORP BESHATF - 3.625% FIXED S/A 01-09-49 Sr Unsecured 70,000 74.487 5.50% BBB+/Baal Yes
USD | >10yrs Semiconductors INTEL CORP e e -- 3.200% FIXED S/A 12-08-61 Sr Unsecured 70,000 61.796 5.68% A-/A3 Yes
USD | >10yrs | Semiconductors INTEL CORP HHER - 5.050% FIXED S/A 05-08-62 Sr Unsecured 70,000 89.210 5.75% A-/A3 Yes
USD | >10yrs Semiconductors QUALCOMM INC IR NG| - 4.650% FIXED S/A 20-05-35 Sr Unsecured 70,000 98.179 4.87% A/A2 Yes
USD | >10yrs Semiconductors QUALCOMM INC EEATE - 4.800% FIXED S/A 20-05-45 Sr Unsecured 70,000 94.272 5.25% A/A2 Yes
USD | >10yrs Semiconductors QUALCOMM INC IR NG| - 4.300% FIXED S/A 20-05-47 Sr Unsecured 70,000 86.215 5.35% A/A2 Yes
USD | >10yrs Software MICROSOFT CORP HER - 5.200% FIXED S/A 01-06-39 Sr Unsecured 70,000 105.321 4.70% AAA/Aaa Yes
USD | >10yrs Software MICROSOFT CORP HER - 4.500% FIXED S/A 01-10-40 Sr Unsecured 70,000 97.428 4.73% AAA/Aaa Yes
USD | >10yrs Software MICROSOFT CORP HER - 5.300% FIXED S/A 08-02-41 Sr Unsecured 70,000 106.548 4.73% AAA/Aaa Yes
USD | >10yrs Software MICROSOFT CORP HER - 3.500% FIXED S/A 15-11-42 Sr Unsecured 70,000 83.242 4.89% AAA/Aaa Yes
USD | >10yrs Software MICROSOFT CORP HER -- 4.200% FIXED S/A 03-11-35 Sr Unsecured 70,000 96.356 4.61% AAA/Aaa Yes
USD | >10yrs Software MICROSOFT CORP HER - 4.450% FIXED S/A 03-11-45 Sr Unsecured 70,000 93.932 4.91% AAA/Aaa Yes
USD | >10yrs Software MICROSOFT CORP HER - 3.450% FIXED S/A 08-08-36 Sr Unsecured 70,000 88.029 4.75% AAA/Aaa Yes
USD | >10yrs Software MICROSOFT CORP HER - 4.100% FIXED S/A 06-02-37 Sr Unsecured 70,000 94.254 4.70% AAA/Aaa Yes
USD | >10yrs Software MICROSOFT CORP HEx - 2.525% FIXED S/A 01-06-50 Sr Unsecured 70,000 63.844 5.03% AAA/Aaa Yes
USD | >10yrs Software MICROSOFT CORP Er - 2.921% FIXED S/A 17-03-52 Sr Unsecured 70,000 68.632 5.03% AAA/Aaa Yes
USD | >10yrs Software MICROSOFT CORP HEx - 3.041% FIXED S/A 17-03-62 Sr Unsecured 70,000 67.048 4.98% AAA/Aaa Yes
USD | >10yrs Software ORACLE CORP FEXAT -- 6.900% FIXED S/A 09-11-52 Sr Unsecured 70,000 112.404 5.98% BBB/Baa2 Yes
USD | >10yrs Sovereign AIRPORT AUTHORITY HK EERISEEE - 3.250% FIXED S/A 12-01-52 Sr Unsecured 200,000 72.490 5.12% AA+/- Yes
USD | >10yrs Sovereign AIRPORT AUTHORITY HK EEBISEER - 3.500% FIXED S/A 12-01-62 Sr Unsecured 200,000 73.210 5.11% AA+/- Yes
USD | >10yrs Sovereign AIRPORT AUTHORITY HK EERISEEE - 2.625% FIXED S/A 04-02-51 Sr Unsecured 200,000 64.178 5.09% AA+/- Yes
USD | >10yrs Sovereign HONG KONG BERAGREESTE - 2.375% FIXED S/A 02-02-51 Sr Unsecured 200,000 62.991 4.86% AA+/Aa3u Yes
USD | >10yrs Sovereign REPUBLIC OF INDONESIA FE BUAT BB 55 - 4.350% FIXED S/A 11-01-48 Sr Unsecured 200,000 85.500 5.45% BBB/Baa2 Yes
USD | >10yrs Sovereign REPUBLIC OF INDONESIA F FE BURT BB 25 - 5.250% FIXED S/A 17-01-42 Sr Unsecured 200,000 99.125 5.33% BBB/Baa2 Yes
USD | >10yrs Sovereign REPUBLIC OF PHILIPPINES FEBBTEERES - 3.950% FIXED S/A 20-01-40 Sr Unsecured 200,000 84.800 5.40% BBB+/Baa2 Yes
USD | >10yrs Sovereign SAUDI INTERNATIONAL BOND Saudi Government Internation - 4.500% FIXED S/A 26-10-46 Sr Unsecured 200,000 83.873 5.79% -/A1 Yes
USD | >10yrs Sovereign SAUDI INTERNATIONAL BOND Saudi Government Internation - 5.000% FIXED S/A 17-04-49 Sr Unsecured 200,000 89.127 5.83% -/A1 Yes
USD | >10yrs Sovereign SAUDI INTERNATIONAL BOND Saudi Government Internation - 4.500% FIXED S/A 22-04-60 Sr Unsecured 200,000 79.603 5.87% -/A1 Yes
USD | >10yrs Sovereign SAUDI INTERNATIONAL BOND Saudi Government Internation - 5.750% FIXED S/A 16-01-54 Sr Unsecured 200,000 96.156 6.03% -/A1 Yes
USD | >10yrs Sovereign US TREASURY N/B -- 4.500% FIXED S/A 15-02-36 Unsecured 70,000 102.234 4.26% -/Aaa No
USD | >10yrs Sovereign US TREASURY N/B - 4.500% FIXED S/A 15-05-38 Unsecured 70,000 100.750 4.43% -/Aaa No
USD | >10yrs Sovereign US TREASURY N/B -- 2.875% FIXED S/A 15-05-43 Unsecured 70,000 77.45313 4.68% -/Aaa No
USD | >10yrs Sovereign US TREASURY N/B - 2.500% FIXED S/A 15-02-45 Unsecured 70,000 71.156 4.69% -/Aaa Yes
USD | >10yrs Sovereign US TREASURY N/B -- 3.000% FIXED S/A 15-11-45 Unsecured 70,000 77.203 4.69% -/Aaa Yes
USD | >10yrs Sovereign US TREASURY N/B - 2.375% FIXED S/A 15-11-49 Unsecured 70,000 66.094 4.66% -/Aaa No
USD | >10yrs Sovereign US TREASURY N/B -- 1.250% FIXED S/A 15-05-50 Unsecured 70,000 49.375 4.61% -/Aaa No
USD | >10yrs Sovereign US TREASURY N/B - 1.375% FIXED S/A 15-08-50 Unsecured 70,000 50.938 4.62% -/Aaa No
USD | >10yrs Sovereign US TREASURY N/B -- 1.625% FIXED S/A 15-11-50 Unsecured 70,000 54.469 4.62% -/Aaa No
USD | >10yrs Sovereign US TREASURY N/B - 4.000% FIXED S/A 15-11-52 Unsecured 70,000 90.375 4.61% -/Aaa Yes
USD | >10yrs Sovereign US TREASURY N/B EEHBEEES - 3.625% FIXED S/A 15-02-53 Unsecured 70,000 84.375 4.61% -/Aaa No
USD | >10yrs Sovereign US TREASURY N/B EEEEES - 4.125% FIXED S/A 15-08-53 Unsecured 70,000 92.328 4.60% -/Aaa No
USD | >10yrs Sovereign US TREASURY N/B EEEEES - 4.375% FIXED S/A 15-08-43 Unsecured 70,000 96.17188 4.68% -/Aaa No
USD | >10yrs Sovereign US TREASURY N/B (EEEES - 4.750% FIXED S/A 15-11-53 Unsecured 70,000 102.406 4.60% -/Aaa Yes
USD | >10yrs Sovereign US TREASURY N/B EEEEES - 4.750% FIXED S/A 15-11-43 Unsecured 70,000 100.938 4.68% -/Aaa Yes
USD | >10yrs Sovereign Saudi Government Internation - 5.000% FIXED S/A 18-01-53 Sr Unsecured 200,000 87.503 5.91% -/A1 Yes
USD | >10yrs | Telecommunications AT&T INC ATRTAT] - 4.300% FIXED S/A 15-12-42 Sr Unsecured 70,000 84.315 5.68% BBB/Baa2 Yes
USD | >10yrs | Telecommunications AT&T INC AT&TAE] - 4.500% FIXED S/A 09-03-48 Sr Unsecured 70,000 83.795 5.76% BBB/Baa2 Yes
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USD| N/A Insurance FUKOKU MUTUAL LIFE INSUR EEHEERREAR - 6.800% | VARIABLE S/A Perpetual Subordinated 200,000 104.309 6.19% A-/- Yes
USD| N/A Insurance FWD GROUP HOLDINGS LTD FWD Group Holdings Ltd -- 6.375% | VARIABLE S/A Perpetual SuborZ:nated 200,000 98.803 9.84% -/Baa3 Yes
uUsD| N/A Insurance METLIFE INC KEEANS - 3.850% | VARIABLE S/A Perpetual Suboriirinated 70,000 97.979 5.42% BBB/Baa2 Yes
USD| N/A Real Estate ELECT GLOBAL INV LTD Elect Global Investments Ltd Hysan Development Co Ltd 4.100% | VARIABLE S/A Perpetual Subordinated 200,000 92.875 9.99% -/Baa3 Yes
usp| N/A Real Estate NAN FUNG TREASURY Il Nan Fung Treasury Il Ltd Nan Fung '"terLrt'gt'°"a' Holding | < 000% | FixeD S/A Perpetual | Sr Unsecured 200,000 67.900 | 7.36% -/Baa3 Yes
UsD| N/A Real Estate NWD FINANCE (BVI) LTD NWDE R EBHEEEREAT New World Development Co Ltd | 6.250% FIXED S/A Perpetual Sr Unsecured 200,000 51.150 12.21% -/- Yes
ES R P P
uUsD| N/A Real Estate NWD FINANCE (BVI) LTD NWDE R EBHRHERREAT New World Development Co Ltd | 6.150% | VARIABLE S/A Perpetual Sr Unsecured 200,000 88.65 17.89% -/- Yes
UsD| N/A Sovereign AIRPORT AUTHORITY HK FEMISEIRE - 2.100% | VARIABLE S/A Perpetual Sr Unsecured 200,000 94.5 5.29% AA/- Yes
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Risk Disclosure

4

4

* o0 o

Bonds are mainly medium to long term fixed income products, not for short term speculation. You should be prepared to hold your funds in bonds for the full tenor;
you could lose part or all of your principal if you choose to sell bonds prior to maturity

It is the issuer to pay interest and repay principal of bonds. If the issuer defaults, the holder of bonds may not be able to receive back the interest and principal. The
holder of bonds bears the credit risk of the issuer and has no recourse to HSBC unless HSBC is the issuer itself

Indicative price of bonds are available and bonds price do fluctuate when market changes. Factors affecting market price of bonds include, and are not limited to,
fluctuations in Interest Rates, Credit Spreads, and Liquidity Premiums. The fluctuation in yield generally has a greater effect on prices of longer tenor bonds. There is
an inherent risk that losses may be incurred rather than profit made as a result of buying and selling bonds

If you wish to sell Bonds, HSBC may repurchase it based on the prevailing market price under normal market circumstances, but the selling price may differ from the
original buying price due to changes in market conditions

There may be exchange rate risks if you choose to convert payments made on bonds to your home currency

The secondary market for bonds may not provide significant liquidity or may trade at prices based on the prevailing market conditions and may not be in line with the
expectations of holders of bonds

If bonds are early redeemed, you may not be able to enjoy the same rates of return when you use the funds to purchase other products

Additional risk for Renminbi (RMB) products

*

*
*
*

There may be exchange rate risks if you choose to convert RMB payments made on the bonds to your home currency

RMB debt instruments are subject to interest rate fluctuations, which may adversely affect the return and performance of the RMB products

RMB products may suffer significant losses in liquidating the underlying investments if such investments do not have an active secondary market and their prices
have large bid/ offer spreads

You could lose part or all of your principal if you choose to sell your RMB bonds prior to maturity
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Risk Disclosure

Additional risk for High Yield bonds

@ In general, the bonds are either unrated or non-investment graded. The bonds may have a higher yield than investment graded bonds, however, they present greater
risks with respect to liquidity, volatility, vulnerability to economic cycles and non-payment of principal and coupon. They incur a greater degree of credit risk relative to
other fixed income securities

€ The bonds are subject to greater default risk of the Issuer and the Credit support provider than other investment graded bonds due to higher credit risk of the Issuer
and the Credit support provider and lower priority of claim by the bondholders. Various factors may affect the ability of the Issuer and the Credit support provider to
perform its obligations, including but not limited to poor management, changes in management, failure to anticipate shifts in the Issuer's market, rising costs of raw
materials, regulations and new competition. Events that adversely affect a whole industry can have a blanket effect on the bonds of its members

€& Bonds which are cross-border issues which have no recovery history for offshore bondholders claiming right domestically. Therefore, in case of default, the time
required for claim on corporate assets in a liquidation distribution may be longer than investment graded bonds due to lower priority of claim and the domestic
restrictions on the bondholders’ right to claim

€ The market value of the bonds are more sensitive to factors such as variations in the Issuer’s financial conditions, the Issuer's developments involving its business
and changes thereof applicable to the Issuer’s industry. The bonds are subject to vulnerability to economic cycles, in particular, the bonds are more vulnerable to the
general economic condition than investment graded bonds. During an economic downturn, the bonds will typically lose more principal value and thus subject to
greater price volatility than investment graded bonds as a result of an increase in default risk and as investors become more risk adverse

& If the bonds are rated, the relevant credit rating agencies may downgrade the relevant rating of the bonds at any time. In some cases, the market anticipates
downgrades by bidding down prices prior to the actual rating agency announcement. Before such downgrade of rating, the relevant credit rating agencies may place
the bonds on a “creditwatch” status, which may adversely affect the market price of the bonds

¢ Liquidity refers to the investor’s ability to sell a bond quickly and at an efficient price, as reflected in the bid-ask spread. A difference may exist between the price
buyers are bidding and the prices sellers are asking. For largely and actively traded bond, the gap is often smaller, producing greater liquidity. The bonds may be
less liquid than investment graded bonds, depending on the Issuer and the market conditions at any given time

& Please be aware the concentration risk of investing in bonds issued by the same issuer or companies by the same group. A degrading of any of the group company's
credit rating may expose the whole group to contagion risk. Please be also aware the risk of over concentrating investment in the high risk investment products

& Please refer to the "High Yield Bond Fact Sheet" for further details of the features and risks of High Yield bonds.

Additional risk for Subordinated Bonds/Notes

€ Subordinated debentures will bear higher risks than senior debentures of the issuer due to a lower priority of claim in the event of the issuer’s liquidation and
Noteholders will not receive any repayment until after all senior creditors have been repaid in full.

€ Please be aware the concentration risk of investing in bonds issued by the same issuer or companies by the same group. A degrading of any of the group company's
credit rating may expose the whole group to contagion risk. Please be also aware the risk of over concentrating investment in the high risk investment products.
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Risk Disclosure

Additional Risk Factors for Perpetual Bonds

*

*

*

Perpetual debentures do not have fixed maturity dates. Noteholders might not receive principal repayment unless the issue exercises the right to call or to redeem the
debenture. The market price of perpetual bonds (“Fixed for life”) are more sensitive to interest rate changes compared to fixed rate bonds with fixed maturity dates.
Perpetual debentures often are callable and are subordinated. Investors may incur reinvestment and subordination risks. Investors may lose all their invested principal
in certain circumstances. Interest payments may be variable, deferred or cancelled. Investors may face uncertainties over when and how much they can receive such
payments.

Please be aware of the concentration risk of investing in bonds issued by the same issuer or companies by the same group. A degrading of any of the group
company's credit rating may expose the whole group to contagion risk. Please be also aware of the risk of over concentrating investment in the high risk investment
products.

Please refer to the "Fact Sheet for Perpetual / Loss Absorbing Capacity debts " for further details of the features and risks of Perpetual Bonds.

Additional Risk Factors for Bonds/Notes issued by Financial Institutions

*

The issuer may be subject to a resolution regime, now or in future, which gives the relevant authority powers to control and manage the risks to the financial system if
financial institutions start to face difficulties or fail. The issuer or the relevant authority may, without the need for the consent of the holders of the Notes, irrevocably
effect a full or partial write-off of the outstanding principal amount and/ or interest, or convert the Notes into ordinary shares (or similar instruments) in full or in part,
subject to the relevant authorities, when the Issuer is deemed to be no longer viable (or the Issuer may not be able to continue its operations or performance). As a
results, the circumstances in which the Notes may need to bear loss and the market price of the instrument are hard to predict and you may lose part of or all your
investment.

Additional Risk Factors for Total-Loss Absorbing Capacity (“TLAC”) eligible Bonds/Notes

*

TLAC-eligible instruments may be subject to loss absorption if the issuer becomes or is deemed to have become unable to continue its regulated banking activities
under times of severe stress. These instruments include subordinated debt securities issued by banks, future senior unsecured debt securities and, under specific
conditions, existing (already labelled as such) senior unsecured debt. Only banks classified as Global Systematically Important Banks (GSIBs) are required to issue
TLAC-eligible instruments.

The implementation of an orderly resolution remains at the discretion of the relevant national/ regional regulatory authority. As a result, the value of TLAC-eligible
instruments may be reduced, including to zero (i.e. principal write-down / write-off), or converted into instruments that constitute common equity tier 1 capital for the
issuer, such as ordinary shares (i.e. regulatory bail-in). However, as the regulations relating to TLAC may not yet be finalized in some jurisdictions, the circumstances
surrounding and triggering the resolution measures may not be predictable.

Please also note that each TLAC-eligible instrument is unique and can differ from the main outlines above. In addition, specific country/ regional requirements may
apply and extremely limited liquidity can occur under adverse market conditions. Therefore, you should read the risk factors and consider all relevant terms and
conditions including without limitation the offering document for each TLAC-eligible instrument you invest in.

Please be aware of the concentration risk of investing in bonds issued by the same issuer or companies by the same group. A degrading of any of the group
company's credit rating may expose the whole group to contagion risk. Please be also aware of the risk of over concentrating investment in the high risk investment
products.

Please refer to the "Fact Sheet for Perpetual / Loss Absorbing Capacity debts " for further details of the features and risks of Total-Loss Absorbing Capacity (“TLAC”)
eligible Bonds/ Notes.
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Risk Disclosure

Additional Risks for Callable Bonds/Notes

*

Bonds/Notes with Callable Features

The Bonds/Notes are embedded with selling option(s) to the Issuer, which give the Issuer a right (but not the obligation) to call and early redeem the Bonds/Notes
prior to maturity date (please refer to the offering documentation of the Bonds/Notes for details). If the Issuer exercises its right to redeem the Bonds/Notes before
they mature, you may suffer a substantial loss under the Bonds/Notes and you may not be able to enjoy the same rates of return when you re-invest the amount
received under such early redemption in other investments with similar risk parameters.

Bonds/Notes subject to Optional Redemption upon Specific Events (e.g. Change of Control)

The Issuer may not have enough available funds at the time of the occurrence of any specific events (please refer to the offering documents for details) to make
purchases of outstanding Notes, and the Issuer's failure to repurchase will constitute an event of default under the Bonds/Notes and may constitute an event of default
under other indebtedness of the Issuer.

Additional Risks for Bonds/Notes with Keepwell Deed/Agreement

*

The Trustee (a party appointed by the Issuer which acts on behalf of the Noteholders) is able to enforce the Keepwell deed/agreement on behalf of Noteholders
(please refer to the offering documents for details), but this is only for the parent company to pay money to the Issuer and not directly to the Noteholders, it is not a
guarantee. In addition, performance by the parent company may be subject to obtaining necessary local consents.

Additional Risks for Bonds/Notes with Standby Letter of Credit (SBLC)

*

The total sum payable may be limited under the Standby Letter of Credit agreement by the Bank in circumstances and on demand by the Trustee (a party appointed
by the Issuer which acts on behalf of the Noteholders) (please refer to the offering documents for details).

Additional Risks for Bonds/Notes subject to variable interest and/or deferral of coupon payment and/or dividend stopper

*

*

Some bonds have variable interest payment terms that can be reset based upon specific market indicators. Such bonds would result in investors facing uncertainty
over the amount and time of interest payments to be received. The reset coupon rate may be lower than the initial coupon and the return may be adversely impacted.
Some bonds allow the issuer to defer payment of interests in whole or in part for a period of time under certain conditions, either cumulative or non-cumulative. Such
bonds would result in investors facing uncertainty over the amount and time of interest payments to be received. If deferral is non-cumulative, investors carry the risk
of not getting any returns on the investment. If deferral is cumulative, the issuer will be required to pay investors the deferred amount on a later payment date.

Disclaimer

*

The Hongkong and Shanghai Banking Corporation Limited (“HSBC”) has issued this document. The information in this document does not constitute an offer or a
solicitation of the sale or recommendation of the products. Any opinions expressed therein are given in good faith, but are subject to change without notice. No liability
is accepted whatsoever for any direct or consequential loss arising from the use of this document. Please note that the rates or prices are for indicative purposes only
and may vary in accordance with changes in market condition. HSBC and its affiliates and/or officers, directors and employees may have positions in any instruments
or currencies mentioned in this document and may from time to time add to or dispose of such instruments or currencies. User of the information is advised to make
independent judgment with respect to any matter contained herein

The contents of this document have not been reviewed by the Securities and Futures Commission of Hong Kong or any other regulatory authority in Hong Kong. If you
are in any doubt about any of the contents of this document, you should obtain independent professional advice
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