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A.

Definitions and Interpretation

B

11

In these Terms of Business the following expressions, unless the context requires otherwise, shall have the
following meanings:

TEARBERR T - BRIECE A - TR EA TR

“Account Opening Form and Customer Information Statement” means the Account Opening Form and
Customer Information Statement which contains information provided by the Customer to HSBC Broking
Securities and as updated from time to time by the Customer.

M P ERAS IR PR REE ) 5805 & P IR I E S SRS F ARG R % = SR Y BH = 28 1
RIS -

“Affiliated Company” means a company that is a subsidiary or holding company of HSBC Broking Securities
or a subsidiary of such holding company and includes, without limitation, The Hongkong and Shanghai
Banking Corporation Limited, its subsidiary, holding company or a subsidiary of such holding company.

Mg AT 15ES SRS AN E A W B A E]  BEE R A TR B A T R AR ERIRNE S D ES
HUTARRAT - HIEAE - A S e A TR AT -

“Agreement” means the Customer Agreement made between HSBC Broking Securities and the Customer
(as amended and supplemented from time to time), the Account Opening Form and Customer Information
Statement and these Terms of Business (including the terms as set out in the Schedules).

F&4y ) HES MR FETNE P AL (WARFHEST R ) - B RISHIE P& REIE RAR
ek (EFERMSRATEAI ) -

“Applicable Law” means all applicable laws, rules, regulations, orders, rulings and directives, all written rules,
policies, customs, decrees, permits, judgments, requirements and determinations of governmental,
regulatory and self-regulatory bodies (whether or not having the force of law) having jurisdiction over HSBC
Broking Securities, any Affiliated Company and/or the Customer.

FHEFEEE ) IEEES SRR (RIS AE R HE m B EEEERAEY - B KB REE R (R
B EIEENTT) ZATEBERIEE B RE - JES - BUERIES - FrAEERAL - BOR - 88 AL - 5
AJ ~ R~ BEORKORGE ©

“Authorised Trader(s)” means the person or persons whose names are set out in the Schedule 1 of the
Trading Authorisation.
PRI R ) TR AR S A I Ee LA — =B AL

“Business Day” means any day on which banks in Hong Kong are open for business, which is any day on
Monday to Friday excluding any public holiday and any day on which a black rainstorm warning, or a number
eight (8) or higher typhoon signal is hoisted before 2.00pm in Hong Kong.

DB  IEE B THPTEENEMN H T 52— 2 B AR A RBEH KA T RS R e R R s s
FHEREL 8 SEEEE = e ISR H + 2 SN E(a H - -

“Call Option” means a class of Option which gives the Grantee the right to purchase certain quantity of the
Underlying Securities on the terms and conditions of the Option.
PERHERIRE | FEl T AR AR IR — IR Gk R (R 5 T = AR I8 R AR S IR -

“Cash Settlement” means a payment of differences at the expiration or exercise of an Option when the terms
and conditions of such Option do not permit Physical Delivery of the Underlying Securities.

PELEAEE IR IIREEI R R e F B IBREE RO T » 1534 HIRE i e T S A B9 22
%A o

“CE number” means the unique identifier assigned to HSBC Broking Securities by the SFC which appears
on the front page of the Customer Agreement.

M CE 5kl | #5585 G 0 o4 B e R TRAiE—p9Rns - 2N E P a4mEHE -

“Clearing Rules” means the options clearing rules of the relevant clearing house(s) on which the relevant
Securities and/or Options are cleared.

MR RS RAERNEE R R SRR S R PTH HRE S R -

“Complaints Officer” means the Head of Regulatory Compliance of HSBC Broking Securities.
MGERE(E ) HES SRS SRS SR LEE -

“Confirmation” means a written notice sent from time to time by HSBC Broking Securities to the Customer in
relation to transactions executed by HSBC Broking Securities and other adjustments by HSBC Broking
Securities to the Customer's account with HSBC Broking Securities (including without limitation, daily
statements, monthly statements and Contract Notes as applicable).

THERR S ) RS SRS A A ISR S SRS HE(T &I 5 R % PR S SR AR P L E T H A
ST ERAG 2 P HYEHEEA] o
“Contract Note” means the contract note provided by HSBC Broking Securities to the Customer by the end

of the second Business Day after the entry into each transaction, pursuant to the Securities and Futures
(Contract Notes, Statement of Account and Receipt) Rules (Cap.571Q of the Laws of Hong Kong).
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PR | SRS SRS B R E (B - P OSSR RUEE) AT (FEPIS 571Q &)
RETIL AL 5% 56 —(H B H AR AR AL T8 P IR B -

“Customer” includes his executors, administrators, legal representatives and assigns.

M&F ) GEEFIEBHTA  BEEEA RERRIZEA -

“Customer Agreement” means the customer agreement completed and signed by the Customer and HSBC
Broking Securities (as amended and supplemented from time to time) which will incorporate these Terms of
Business.

P& P& IE% P ER SRS F TR TS P a8 (TREHESTRAR) - EhaiyI AR -

“Deficit” means any negative balance in the account of the Customer with HSBC Broking Securities
whatsoever and howsoever arising.

PR ) 5% P RS R 7 B A (A o fis DRI 5 =P AR AV T & (228 -

“Fees and Charges Schedule” means the fees and charges schedule, as revised from time to time, provided
by HSBC Broking Securities to the Customer upon the Customer’s request pursuant to Clause C, 2.1.

PERIFE R T5E S SRS IR C.2.1 (RAIER SRR Mm% P AV IR B £ (AIRIFHE
O

“Financial Product” means any securities, futures contracts or leveraged foreign exchange contracts as
defined under the SFO. Regarding “leveraged foreign exchange contracts”, it is only applicable to those
traded by persons licensed for Type 3 regulated activity.

M &Rl ) 1555 S ERBIPE T AT SUEREARE 5 - I ESERR I NER 5a 4] - 3t T RS MNES
Zady ) e - BEEANIREESE 3 B ETEEINF A LAITETIIACS) -

“Grantee” means the buyer of an Option, who pays the Total Premium Amount to the Grantor pursuant to
the terms and conditions of the Option.

TAGEN ) IR EDT - FA BRA BRI R AR R 13 T A S e 4 -

“Grantor” means the seller of an Option, who receives the Total Premium Amount from the Grantee pursuant
to the terms and conditions of the Option.

TIRT A SRR 7T - AR BRI R R R R SR G e 4

“Hong Kong” means the Hong Kong Special Administrative Region of the People’s Republic of China.
P& R ARILHBEESERAITEE -

“HSBC Broking Securities” means HSBC Broking Securities (Asia) Limited.
DEE SRS S IEES GRS (G ARAHE -

“HSBC Group Banks” means the banks which are members of the HSBC Group currently operating in Hong
Kong.
FESEEE TIRT )RR IE RS S E R B RT -

“Information Statement for Other Relevant Person(s)” means the Information Statement for Other Relevant
Person(s) which contains information provided by relevant person(s) (as defined in the Information Statement
for Other Relevant Person(s)) to HSBC Broking Securities and as updated from time to time by the relevant
person(s).

FHAAHR A LIRS ) f5EE AR A - CER R EMARR A LR IEE) RGBS SRS 1IE
SHSITE A B L R BB Y A A R A okl A -

“Initial Offering” means an offer of new securities to the public or through private placement by an issuer or
by a third party on behalf of the issuer.
TERHEE ) 3T A AEREETANE=Z A A RS EREFRERIA SR EET -

“Investment Advice” means advice in relation to (among other things) the acquisition, disposal, retention,
exchange or other dealing in Securities (but does not relate to advising in respect of corporate finance-related
matters).

TRERR AR (APais) S50l - 18 - (R SOREEHM SRR R (BRI ROt 2 Rl A R
BIHRMER) -

“Main Terms of Business” means the terms of business set out herein (but excluding any terms set out in the
Schedules).
P R ARG (B BREE W RAEEA R -

“Margin” means either Margin Deposit or Margin Payment.

TP ) fe i e B -

“Margin Deposit” means a deposit of money and/or Securities or other property as required by HSBC Broking
Securities to be placed by the Customer from time to time with HSBC Broking Securities as a guarantee of
performance by the Customer.

Pt ) 155 P IEIE S SRl R SRR U B RS om i (F fs % P BRIV B BEE27 BL
HAHAE
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“Margin Payment” means the amount of a partial payment for Securities bought by the Customer, with the
remaining amount used to pay the full purchase price borrowed by the Customer from HSBC Broking
Securities.

PP ) 15 P R Ml S 2RI S A HIED I3 (530 HERRUEEA TS & P 1o S RlE (5 Ay 2
{8 -

“Off-set” or “Off-setting” means a transaction which off-sets and closes an Option.

THREH | TEHREH R AR HIRERL )

“Option” means a contract, either a Put Option or a Call Option, giving certain rights to the Grantee and
creating certain obligations for the Grantor pursuant to the terms and conditions specified by the relevant
exchange or other market, which may be for Physical Delivery or Cash Settlement.

HARE ) fE— IR R EGT AR %Y SR ALV IRA RS B PTE A TSR E IR R R (PTREEERE
PIRRUEER S 4E ) IR TR NG TR R i T A1 5875 -

“Options Trading Rules” means the options trading rules of the relevant stock exchange(s) on which the
relevant Securities and/or Options are traded.

PR BRI ) FEAERRE B BRE S B AR S B PR S SRR -

“Parties” means HSBC Broking Securities and the Customer and “Party” means either of them.
M7 IRESSREE S RES T T 07 FEEA—TT -

“Physical Delivery” means the form of delivery pursuant to the terms and conditions of an Option which
requires the Physical delivery of and full payment for the Underlying Securities.
PEYISUY ) HE i IR R G RR R AR TSR B W B BRI 25 B R MEIRHIE 23S < R SRR E R A I -

“Product Information” means product specification(s) or document(s), prospectus, offering document(s),
marketing material(s) and any other related documents of the relevant investments.

PEMER ) FREMBIS SO ~ RAE - BEXT - AR AR E TR AARRE S -

“Put Option” means a class of Option which gives the Grantee the right to sell a certain quantity of the
Underlying Securities pursuant to the terms and conditions of the Option.

PEEHRE | HER TR R A B AR RSO IR L S — E B R AR R — SRR -

“Relevant Affiliates” means HSBC Broking Services (Asia) Limited, HSBC Broking Futures (Asia) Limited
and HSBC Broking Forex (Asia) Limited, and “Relevant Affiliate” means any one (1) of them.

TAERABEEE A S EE SRR (SO AIRAE - EESREIE (GEN) AIRAFIAIES SRSMNE (TEM)
ARRAEZE PR — (1) [ -

“Risk Disclosure Statements” means the risk disclosure statements set out in Schedule 1.

U\ RE R ) FEbER 1 AT e e e

“Securities” includes, without limitation, shares, stocks, debentures, loan stocks, funds, bonds, or notes or
other similar instruments of any kind whatsoever or howsoever, certificates of deposit tradable through a
clearing system, structured products (including, without limitation, Callable Bull/Bear Contracts (CBBCs),
Real Estate Investment Trusts (REITs) and Equity Linked Instruments (ELIs)) of or issued by, anybody,
whether incorporated or unincorporated, or of any government or local authority, and includes rights, options,
or interests in or in respect of any of the foregoing as well as certificates of interest or participation in, or
temporary or interim certificates for, receipts for, or warrants to subscribe for or purchase, any of the
foregoing.

FEE7 ) AR R  (EREES - fn i ASERE NERS - SO BUT St )T & REE Ty - B
B E5 - B B AEEEER ST AAEE SR TS TR HME DI TR - ARSI R RS
GHIERGE ~ SEtEMEE T (EREEARTRNAAES - B EREEES TS TR ) - I HEMEE Lk
FIARIYECEL Y H RIS TERER] - BRI L  DURAEMT B S TRAIREGREE IS - 281 - BRI s PIHRE I
=g - RS E R

“SEHK” means the Stock Exchange of Hong Kong.
PRSI ) P BT ACHT -

“SFC” means the Securities and Futures Commission of Hong Kong.
TG eSS REERERZAY -

“SFO” means the Securities and Futures Ordinance (Cap. 571 of the Laws of Hong Kong).

T (EHERIRRED | 15 GERRIIERED) (FRABIF 571 2) -

“Short Sale” means the sale and delivery by the Customer of Securities borrowed by the Customer from a
lender, which the lender may be HSBC Broking Securities, on the condition that, among other things, the
Customer will purchase Securities of an identical type, nominal value, description and amount as the
Securities borrowed, for return to the lender at such later time as may be agreed by the lender and the
Customer.

FIhZe I P AR SR (GZERA TR ES SRS ) RS A48 25 AT
TEHUERHEE AR » FREMEBEIRZ AN - &5 R A SSRGS 20V - i - Sl R AR SR - 1
HEEN NI PR eI R BTG B -
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12

“Tax Reclaim Arrangement” means any tax refund, tax concession, tax differences reclaim, preferential tax
treatment or the like, including any tax credit or refund or a reduced tax rate or preferential tax treatment on
interest, dividend, or any other distribution, proceeds or gains from any investment or transaction
contemplated under the Agreement and any tax differences reclaim as a result of any change of nationality
or domicile or tax residency.

PIBREIZTE ) FRERI - FUERR - REFGHGER - FFEREE B SRR SRR S - R
2~ FEEARER ~ REEIH MEEETTAME & 8L G M ERFE ~ BB 8UTAIEAM IR ~ s BE sy R
TRV EE - DR RIERIEE ~ [ (it s & BR B (AL T i i 2 AR AT AR 2= AR [ -

“Terms of Business” means the terms of business set out herein (including any terms set out in the
Schedules).
PRGSEIRR ) TEASOPrRR SRR (ELRE &ITRPTEE MR -

“Total Premium Amount” means the premium price per unit of the Underlying Securities multiplied by the
total quantity of Underlying Securities subject to an Option.

TR AR ) He R IR TR R AR R SR LU R e — B A -

“Trading Authorisation” means the trading authorisation given by the Customer to certain individuals
appointed by the Customer to place orders to buy/sell Securities and/or Options on behalf of the Customer,
as updated from time to time by the Customer, pursuant to the Agreement.

PR GES  HE P AT HZIRE AL SIS - DREZE FHBESORES NS Hidmk SO
HiE< (ATHEZEFREER) -

“Underlying Securities” means Securities of any type or form, including but not limited to, shares and indices
of any kind or other interests, which may be physical or electronic, and which may be the basis for Physical
Delivery or Cash Settlement.

TAERARE 5 ) TR =855  HPaRE » R - Bl AT IR e A i 2 MERHRE 27
AR TS Y N H ATRE (R Ry B YIRS UN B A4S RV ELEE -

In these Terms of Business:

ENEE SIS/ G

(a) references to Clauses, Sub-Clauses and Schedules, unless otherwise stated, are references to
Clauses, Sub-Clauses and Schedules of these Terms of Business;

FUS PR ~ SRR RZRR - BRI A - SRR SR IR~ SRR

(b) the headings to the Clauses, Sub-Clauses and those contained in the Schedules are for
convenience only and do not affect their interpretation or construction;

EARER ~ SRR B M R (E R T (R0, - 528 B ARSI

(c) reference to a statute, statutory provision, subsidiary legislation, rules or regulations includes a
reference to it as amended, extended or re-enacted from time to time;
FLEIHER ~ JEE RS @AR] ~ HRISGEE 2 R - BFES CRIFEEET ~ s Em sz T
5325

(d) words denoting the singular number only include the plural and vice versa; and

REEEEGEEE . K2R &

(e) words denoting the masculine gender shall include the feminine and neuter genders and vice
versa, as the context requires.

Pt trlEa a2 IR (WIS FTfE) -
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Securities and Options

R S

Transactions

R5

11

12

13

14

15

Types of Transactions. The Customer has commercial reasons for opening one (1) or more accounts with
HSBC Broking Securities for the purpose of HSBC Broking Securities acting on behalf of the Customer on
any securities exchange or other market, anywhere in the world, to buy and sell Securities and/or Options,
as defined below, on margin or otherwise. HSBC Broking Securities agrees that from time to time at the
request of the Customer, and at HSBC Broking Securities’ sole discretion, HSBC Broking Securities will open
one (1) or more accounts and accept and maintain such account(s) to be designated by names, numbers or
otherwise, and will act as agent for the Customer in the purchase and sale of Securities and/or Options, as
defined below, on margin or otherwise, on the terms and subject to the conditions of the Agreement. The
details of certain types of transactions that can be entered into between HSBC Broking Securities and eligible
Customers are set out in but not limited to Schedule 3 of these Terms of Business, which form part of the
Agreement. In the case of Schedule 3, Part 4 (Capital Investment Entrant Scheme), this product will only be
available to Customers who apply separately to join the scheme. For the avoidance of doubt, Schedule 3
does not limit the generality of any provision in the Main Terms of Business or the types of transactions that
may be entered into and for this purpose, HSBC Broking Securities may provide additional information and
terms whether under Schedule 3 or otherwise.

LSRR » PR ELE S SRR — (L) EZEFD > Hi RS s ARES
1TE BTN 5575C 5 P el CHAM T 5 DA g el B 7 sUE BR85S » AT SOE R - JE B B Rlse 75
[E BRI ER P 20K A B S RlsE 7R S TTRYIEAE - BBER— (1) (e {E AT - SRS LEA )5 =5
TERYJF OGRS R AR A A 2 1 ROE S e Rlss s R P AU SR S EIROIAE S SRV ST Z T
175 DU e ELAM DT sUE BRI e SR - AT SOE R - R SRR R M B E PR LR B HE T
BIRRERESs (EARFRTY ) ARsERRRITER 3 AR &N —al0 - B2 3 55 4 By (EAIEE AEE
#) T o S R A P B R S I AGZE TEINE S o Re A RERT - BiZR 3 A PRI SR SRRk RS
K BB RT I SRS - BRI S - MBS BRI T UE I NE R R CREmiREIT 2 3 BEAR
X) e

No Obligation to Provide Services. HSBC Broking Securities is not obliged to provide or continue to provide
any service to the Customer pursuant to these Terms of Business, and may refuse to do so with or without
any reason. The Customer must satisfy all applicable requirements under these Terms of Business and sign
all additional documentation prescribed by HSBC Broking Securities. Whether HSBC Broking Securities
provides or continues to provide any service to the Customer and the price and terms upon which such
service is provided is determined by HSBC Broking Securities at its sole discretion.

FFRBLIR S~ F15 o M ' B RIS I R R AN S R PR B SR BT R T2 = AT ABCAR PUE
frER B AEAN LT TR - B PR S AR PSR FTA B EOK - W2 E S SR s E I T A BRI N - T
BRI A & TR B AR L o e s DL R AR A B AR i AR B R (B S B ik U S < Rbe 25 o
BIIEREE -

Availability of Services. All services pursuant to these Terms of Business are made available to the Customer
by HSBC Broking Securities, subject to all Applicable Laws and HSBC Broking Securities’ internal policies
and regulations. HSBC Broking Securities may provide new services to the Client from time to time. When
new services are to be provided to the Customer, HSBC Broking Securities will notify the Customer of such
new services and the new terms and conditions (if any) governing such new services which will supplement
and form part of the Terms of Business and will be binding on the Customer. HSBC Broking Securities may
automatically enroll the Customer except where the new service may involve a cost or potential liability to
the Customer or potential risk of financial loss.

AR RT M © AP SE TR E HIFATE TR s H I B < AlE o AR IR AT B A A R DUR O S S Rlag 27 1y
PR FUE % PRt « S B Rlss o5 v R [ S IR TR - 2Bt & SR AR A e - B SRS R
ERIE PR IR DUSORE R BT IR SR Rk Sk CER ) - BRI IR BRI RAAT FE P SRR R AR
H—#ho - Wk E PR S SRS 5] HEhik AZ 5 S5 s iTRe i P ARE AR SO E = AT
BBTERFS s R AIBRAL

HSBC Broking Securities as Agent. Except as specified in the Agreement, or in the Options Trading Rules
and the Clearing Rules and any other Applicable Laws, regulations or rules, and then only for the purposes
so required, or as otherwise disclosed by HSBC Broking Securities to the Customer in writing, HSBC Broking
Securities shall act as agent for the Customer in relation to all transactions executed pursuant to the terms
and conditions of the Agreement.

TEE BRI R E R QB - BRIFEEY - SCHIRESC SR I R S AR HI AR AT T HA B P A ~ PR RIRE - HI
ERARIHUEN S - SCERIPE S GRS = A T U E IR PR S ADE S S RE RS SR IR
TFITHIFTA X B F Ry PRI TEE -

Customer Authorisation. The Customer hereby requests and authorises HSBC Broking Securities to
purchase and sell the Securities and/or Options for and on behalf of the Customer's accounts in accordance
with the Customer's oral or written instructions.

TSR - P RE DRI B SRl i ias PRV BHEE TR - RRARE PR EEE S K
BCHARE
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1.6

1.7

1.8

1.9

Indirect Customers. If the Customer is acting as agent for and on behalf of any other person when instructing
HSBC Broking Securities pursuant to the Agreement, HSBC Broking Securities will continue to treat the
Customer alone (rather than any such other person) as its customer for all purposes and in relation to all
obligations, and the Customer will be liable as such. This applies even if the Customer is acting on behalf of
a person whom the Customer has notified to HSBC Broking Securities and no such person will be an “indirect
customer”.

R = - AT P IR G AIRUE A B R s 3 R - 1 Ry Ry R (AR HA A ATSR - AR
BN TSGR RGN S @ B SR EEE R Z = (MIEPMERAREMAL) SERERS - &~
INREARBARIERAT - AU PAFE— A LITE L B PO A LA GES SR - EREIEN A
AL gL "TREES, -

Customer Compliance. HSBC Broking Securities shall have no responsibility for compliance by the Customer
with any law or regulation governing the Customer's conduct as a fiduciary, if applicable.

HEEH - ES SRS EREE P ET R E S S E R E AT RANEREHEG (AERD -

HSBC Broking Securities shall accept orders for the purchase and sale of Securities and/or Options subject
to the condition that the Customer shall make or take Physical Delivery of such Securities and, in the case
of Options, when and if Physical Delivery is required, make or take Physical Delivery unless the Customer
Off-sets the Option or the Option expires without being exercised.

TER SRR R W R N SRR S - R E PR B A R R YISO S R HARE
RIEZREY U - (R B2 TV - BRIFR PR s HItE - SR RO A 1718 -

Margin Transactions. Due to the leveraged nature of the products traded, all transactions shall be executed
on a margin basis in accordance with the margin requirement set out in Clause B, 3.
FHER S - HIRATH BN ESEEER - FrA X5 B.3 (RaTIHIV A SR DUFF R 77 T -

Investment Advisory Services

R R

2.1

2.2

2.3

2.4

HSBC Broking Securities may, at its sole and absolute discretion, provide Investment Advice to the Customer
from time to time.

B Rl AT R R E R R SRR R A

If HSBC Broking Securities is in possession of any relevant Product Information, then it may, at its sole and
absolute discretion, provide such Product Information or a copy of such Product Information to the Customer.
If such Product Information is not available or is not provided to the Customer by HSBC Broking Securities,
it is the Customer's duty to obtain such Product Information from the manager, issuer, representative, agent,
investment manager or other relevant person before giving any instruction to HSBC Broking Securities.
i B RS A (A BH A e DR - FIE ] Bl e 2 = S ek e i B LRI « (i % e R 7]
TESEIEHE S SRS IR TR QIR PR SSRGS T RAT R &R A - #17A - R
= AREL - OB SCHAARRA A AR ik -

HSBC Broking Securities may, at its sole and absolute discretion, agree to act on an instruction given by the
Customer. In giving any instruction which relates to any Investment Advice provided by HSBC Broking
Securities to the Customer, the Customer warrants and represents that it has obtained and understood the
relevant Product Information.

B RS o] SRS E B E P ELAERITE - EES SR R T E P E R E R RIENE
TR - 2 P ORas S I U I AR R FE i R

Subject to Clauses C, 1.1 and 1.4.1(a), the Customer acknowledges and agrees that:
Pl syiieskss C.1.1 ke 1.4.1 (a) (RAHITRE - PR KER

(a) Investment Advice given by HSBC Broking Securities to the Customer is based on the relevant
Product Information that HSBC Broking Securities has in its possession at the time of providing
the Investment Advice. The Product Information may not be accurate, complete or up to date and
only be relevant or applicable at such relevant time;

TS SRR TE PR R R AN E S SR 5 e R 5 RIS P A A R 2 o Bk
MfEH - FHRARE M BRIANAERE « SEAEE Rl - WAE A BRI HIAHRECE A

(b) Customer's investment decisions with respect to the acquisition, disposal, retention, exchange or
other dealing in investments are investment decisions independently made by the Customer on
the Customer's own accord; and
EEAEMEA - HE - RY - HREHMRE S S RREEE TS P B T E N AREE
54

(c) No warranty or undertaking is given by HSBC Broking Securities as to the performance or
profitability of any investment.
S RS S SR AT AT R B R S AR PR AT OREE EOREE -
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Margin Deposit

frieae

3.1

3.2

3.3

Delivery

Margin Deposit Requirements. The Customer shall deposit, maintain or pay to HSBC Broking Securities such
money, Securities and/or collateral in such currency, in such amounts and in such form and within such time
as may be required from time to time by HSBC Broking Securities as Margin Payment and/or Margin Deposit,
as the case may be, for the purchase and/or Short Sale of Securities and other transactions in Options. The
Customer shall pay to HSBC Broking Securities or deposit additional money, Securities and/or collateral with
HSBC Broking Securities in such currency, in such amounts and in such form and within such time as HSBC
Broking Securities may determine and require at any time. No previous Margin requirement shall limit HSBC
Broking Securities' right to vary Margin requirements at any later time. Changes in Margin requirements
(increase or decrease) will apply to existing positions as well as new positions after the date of such change.
I EEOR - F PR IR E S SRS N ORI E 3 - P IR E S SR s T E S - S
B/ S - SO R SRR SER M RO R Y E S R 2 - TF R RO B R e ()
HILMAE ) - AEE K SOk 2258 5500 e T HA AR SC ) - 0 5 M RO S B e 25 I A T o ] B E R
BORAVEEE ~ R ~ TP IR AP L Rt o5 S (B NEOR ~ 3855 K SR S Bl AR MO ~ 5655 e, 5K
AN AP IO E S SRS 7 o (LT SE AT IR Z K PR IR B RhEs 25 v i B 1 (T (o I e SE P 2K Ay
PR o FHREEORAVEEE (WEhnsiR D) R E TR A M T I H Z R a i -

If:
i

(@ the Customer fails to meet a call for Margin by the time prescribed by HSBC Broking Securities;
and

I ARAE T E B RS S AR E R ORI

(b) notwithstanding that the time period allowed for the provision of Margin has not expired,

B S AR TR (At Fr TR A IFFR P R e

HSBC Broking Securities shall be entitled in its sole discretion to sell Securities, buy Securities borrowed for
Short Sales or close by Off-set or any other form of liquidation any or all Options in any account of the
Customer.

TS SRS AR RS R R  HAUEIUEZE FIRVEE 25 - SRS T A5 BT U % PR =
LR E ST A A -

Obligation of the Customer to Pay Margin Deposit. The Customer shall be liable on a full indemnity basis for
any Deficit resulting from losses and any cost and expense (including legal costs) incurred by HSBC Broking
Securities in relation to the purchase and/or sale of Securities or Off-setting or other liquidating transactions
initiated by HSBC Broking Securities arising from the Customer's failure to provide Margin Deposit pursuant
to Clause B, 3.1 hereof.

TSI et F75 - USSR A5 (20 BUE'S SRR E R S0 B8 7 s F AR B s EAt
BERGAR - WA P AREEMRIEIRREE B.3. 1 (REUE et fr et S A A HVHHA RAEMBA SR (E5Ex
HEH) FrESE ERESEE - & PSR E A RIE R (T -

and Payment for Securities

R BT

4.1

4.2

General. The Customer may give orders and HSBC Broking Securities may accept orders to buy and sell
Securities for delivery and payment, to buy Securities on margin, and to effect Short Sales on any exchange
or other market where permitted.

KARI - PSR TS S RlEE 7 12 548 SRR L AR RIS 5 P e EL At 5 H B 1 R sl R AR
HIEE 2% » DAFFRE T 2 SR 25 DU i 22 -

Regular Delivery and Payment. The Customer shall provide Securities to HSBC Broking Securities for
delivery against sales or provide money to HSBC Broking Securities for the payment of Securities purchased,
by such time and at such place as may be necessary for HSBC Broking Securities to make delivery or
payment as required by the relevant exchange or other market. Any failure by the Customer to provide such
Securities or money to HSBC Broking Securities shall entitle HSBC Broking Securities, without further notice
or demand, to forthwith:

TEHASZM AR - & PR E S B RlEE 25 SR AV - R A S S Rss S he At B HVRE 2= DUE A2 2
TES RIS SRR B ER SR U S SRS 25 n I A5 2 P A T S SR AU AT
K o B AR L S S RlEE A RS R B - S SR S R — @RI EOK - ARETH]

(a) buy the Securities required for delivery at a price HSBC Broking Securities believes to be
reasonable, charge the Customer's account for the cost thereof, deliver the Securities to satisfy
the Customer's obligation, and credit the Customer's account with the payment received for
delivery; or
IRDES SRS R G AV ERBE AT RS2 - e PRI DI IRRARIRAR - RREF5
W AT T2 P g5 - MR RS W PR IR HEC AR PRI P O 5 2
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4.3

4.4

4.5

4.6

(b) accept delivery of the Securities, charge the Customer's account for the payment to satisfy the
Customer's obligation, sell the Securities at a price HSBC Broking Securities believes to be
reasonable, and credit the Customer's account for the proceeds thereof.

B2 e FRIF LTI R T2 PR » IES SRsE (S R SRR EE
eSS WKL SRR APy EOF -

Obligations of the Customer. The Customer shall be liable for any Deficit resulting from losses and any cost
or expense (including legal costs) incurred by HSBC Broking Securities, on a full indemnity basis, related to
the purchase and sale of Securities pursuant to Clause B, 4.2 hereof.
TR - BUES SRR B IR RS B.4.2 RBUE B B8 A RN 5 | B HRK AT MIEA BB (RfE
EEEM) PREANESIRE - &P A HE I FRIETE -

Purchase on Margin. The Customer may purchase Securities on Margin if HSBC Broking Securities in its
discretion agrees to lend to the Customer a portion of the money for such purchase, and:

DR - i E S SR IS B s P F0RE BB E AR 2 M 5 o DI RIE 2% A
%o R

(@ the Customer provides to HSBC Broking Securities a Margin Payment in the amount required by
HSBC Broking Securities and meets all calls for additional Margin Payments as may be required
by HSBC Broking Securities from time to time; and
% P IE S R R SOR AR D B R R R (R I 0 E B S RiE R I i AR
HIVER - SUTES SRS B MR AR &

(b) the Customer pays interest on all money borrowed from HSBC Broking Securities at a rate to be
determined by HSBC Broking Securities from time to time.

F PR S SRS AN I HEE N R E S SRR S N P A SRR -

Short Sale Orders. The Customer acknowledges that in certain jurisdictions, (a) uncovered short selling is
unlawful (including in Hong Kong); and (b) only certain securities are designated securities eligible for short
selling. Subject to all Applicable Laws, the Customer may effect a short sale order in respect of Securities
through HSBC Broking Securities which the Customer does not own PROVIDED that the Customer shall (i)
designate such sale order as “short” at the time of giving instructions to effect the sale (if the Customer fails
to do so, HSBC Broking Securities shall be entitled to assume for all purposes that the relevant sale is not a
Short Sale and is not required to confirm whether or not a sale is a Short Sale whenever it receives an
instruction to sell from the Customer); and (ii) provide HSBC Broking Securities with documentary evidence
and assurance to the satisfaction of HSBC Broking Securities to warrant that the Customer or (where acting
as agent) its underlying principal has a presently exercisable and unconditional right to vest such securities
in the purchaser of such securities and cause such securities to be delivered on or before the relevant
settlement date. In respect of any Short Sales, the Customer agrees to provide HSBC Broking Securities
with any confirmation, information and/or assurances that HSBC Broking Securities may require from the
Customer from time to time. The Customer shall at all times comply with all Applicable Laws.
THZETES  BURTL WWETEVEME - (a) SEHEEEIRETE (BREEE) © & (b) 585G
EEMEZENG S - NEFrAERAR &P A ES SRS A PR AR EEER S
FPOE (D PEEE T RIHEZE SR TE2E ) (MEPRNNTE  BE SRR A —1]
H BB HR B G Rl 2 - Hism M EHEEIR P & Mgl s R i Rl ze ) 5 R (i) |
T RS TR AL B RS B SRS S IR - DAPREE R B (AR HAHRA £ A BN
TR R AR ARERI UK % TR R B A B A - W -SR% 58 5 1A B SCU H B S ASCUL » A A
THZEME » 2P E R e S SR e U S e Rse 7 R0 AT A (0 2 P SR E TR - R Bines - &
FRIREE ST A -

Short Sale of Securities borrowed from HSBC Broking Securities. The Customer may sell Securities
borrowed from HSBC Broking Securities if HSBC Broking Securities agrees to lend such Securities to the
Customer, and the Customer provides to HSBC Broking Securities a Margin Payment in the amount required
by HSBC Broking Securities and meets all calls for additional Margin Payments as required by HSBC Broking
Securities from time to time.

THZE S BUE S SRS SR - (s E S RS S F R AR R ESE S B ER B ES SR R
o HAE P IR S SR SRR E S SRS R AR A0 W B S e Mg RIS 2R
TSI SRS MR -

Possession of Securities

RrERR

5.1

5.2

General. Any Securities purchased for any account of the Customer shall be held in trust for the Customer
by and in the name of HSBC Broking Securities or any nominee appointed by HSBC Broking Securities in
any country where such Securities were issued, are listed on an exchange or otherwise are bought and sold.
GEHI - Ry PEA] P U R WME MR8 27 H U S Rhes 77 B B e RS SR R R 1T HY ~ BRINE S B P L riny
BCLAEA T E B TR BIR i EHET A A LUE SRS 2 862 B 2 R P et iR -

Dealing with Securities. The Customer agrees not to pledge, charge, sell, grant an option or otherwise deal
in any of its Securities and/or Options being held by HSBC Broking Securities as custodian without the prior
written consent of HSBC Broking Securities.

HEHS - FFEE  AKES SRS FENEIEE  FEEM - 81 - 18 - RO B M N E =
TS RS S E R IR E AFFR IS5 R SRR -
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5.3

5.4

5.5

5.6

Delivery to Agent. Subject to Clause C, 8.4 hereof, Securities purchased for the Customer shall be delivered
by HSBC Broking Securities to the Customer or a custodian or agent for safe-keeping as the Customer may
direct, provided that (i) such Securities are fully paid and (ii) such Securities are not held as collateral for
accounts of the Customer or any third party with HSBC Broking Securities or an Affiliated Company.
IAREEARIS - DUBSTIRRGE C.8.4 BRI - HE PR EIVEE /0 kS SR T G & P eda iR Pt
RS IRE NSRBI LARE - ERiHRE (1) AR R RN (i) AR R IIE A IEE S R 7
BRI RN Bl BRI P BT = 070 P L R A B -

Equivalent Securities. HSBC Broking Securities, or its nominee, shall not be required to deliver to or return
to the Customer the identical Securities delivered to or deposited with HSBC Broking Securities, provided
that the Securities actually delivered or returned are of the same class, denomination and nominal amount
and have equal rank in every respect with the Securities originally delivered or deposited (subject to any
capital reorganisation that may have occurred in the interim).

FHE 7 - B eRlse A AR HE B U B e Rilss ZR Ay A Rl 58 5 (N B igda & = - {E T
TR EA N BER BIRE  HELR  (N EA VRS SR 0 ~ STHE SN R AR S AT (7 TR A TR 4]
Al (HAZ AR IR FTRE 3 A AV A B AHFTATH ) -

Dividends or Distributions. If in relation to any Securities of the Customer held by HSBC Broking Securities
or any nominee appointed by HSBC Broking Securities which are not registered in the Customer's name any
dividends or other distributions or benefits accrue in respect of such Securities, the Customer's account with
HSBC Broking Securities shall be credited (or payment made to the Customer as may be agreed) with the
proportion of such benefit equal to the proportion of the total number or amount of such Securities held for
the Customer. If, as a result of the dividends and/or other distributions, the Customer is entitled to fractional
entittements, the Customer authorises HSBC Broking Securities at its sole discretion to round up or down
such fractional entitlements and/or to sell such fractional entitlements if in HSBC Broking Securities’ sole
discretion it determines that the amount of the proceeds that may be realised would justify the costs and
expenses of the sale of such fractional entitlements. To the extent that any such fractional entitlements, other
dividends and/or other distributions and any proceeds from a sale of fractional entitlements that HSBC
Broking Securities are for any reason unable to or it is not practicable for HSBC Broking Securities to credit
to the Customer’s account, the Customer authorises HSBC Broking Securities at its sole discretion to donate
any such amount to charitable organisations.

BEEETIR - (b S SRS S I E S SRS S BT M R B AFRFA IR UE F ARG E P EE S
ME Bk FeE 5 REHERBEEECHA IR H % - 2 P FE S e Rbss 570 = O e A BRI A EE BT (ZR7 Ay
PR A RS SRR R LR B SO (BEERE R PO - MR P IRBE R BCEA 3 IR
EHEWECH - & PIREES SREs SRR R A SR R S AR (S R
- HERYIB A AE T B B ER Y FTTSSOH e AERE G 2 7 R SO B B A Be BRI ) o ol S < Rl SR R AT
B 2R R S REBC AR ~ HoARE S R BHA 73R DA S Y & B BRI (R S 5 H A R =
S BREPE S SRS AT S A AT AR PRREE S S Rs s SRR ISR A BRI AS 25 S0 -

The Customer authorises HSBC Broking Securities, at its sole discretion, (but with no obligation on the part
of HSBC Broking Securities) to take any action or inaction as it may consider expedient or convenient to
enable it to provide the services and to exercise its powers under these Terms of Business, including the
right:

FPRREES RSN (HIPES SRIEZNERT ) BRI A& HEE IV EFTTEIER
TE Ry » DA E R B IR AT ARG R RO THVREST » SRR RER)

(a) to comply with any Applicable Law and nothing herein shall remove, exclude or restrict any rights
of the Customer under such law;

BHEEADAE - HASER ~ BEREIRHIZ S A AR

(b) on behalf of the Customer, to withhold and/or make payment of any taxes or duties payable on or
in respect of the Securities;

RERE PRI B MBS 75 S A HI AT R AR AR T

(c) not to act on Customer’s instructions due to any limitations and/or any restrictions relating to HSBC
Broking Securities’ internal policies or requirements;

PRI bl 2 Rl o PO S B SR AR 2 VR T PR AR e, BRAE IR E T & P EHE R (T

(d) in the absence of or delay in receiving instructions from the Customer in response to a notification
to act or refrain from acting in accordance with the default option as specified in the notification;

HEARH SR RE R FEEARFERHEIL T - RS EAUE BB TR e g AT

(e) to accept any offers or take any action in relation to corporate actions (including, without limitation,
voting rights or to deal with a delisting) on behalf of the Customer if HSBC Broking Securities is
unable to reach the Customer to confirm their instructions on such matters within a reasonably
practicable period of time as determined by HSBC Broking Securities in its sole discretion;
REEZ PTG A T R B EATTE) (EfREERA R SRIERT ) - HEFES
ERIFEIFRAN R SR E HY & AT TR IR R4S 2 PRERR I S W S BTV

® to co-mingle the Securities with the property of other owners but not with the property of HSBC
Broking Securities; and
e ELH AN A AR AR S » IFEE S SRR ARG
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5.7

(9) to participate in and to comply with the rules and regulations of depository and any system which
provides central clearing and settlement facilities in respect of Securities and to hold the Securities
in any such depository or system without HSBC Broking Securities incurring any liability for any
acts or omissions on the part of the manager or operator of such system or depository.

SR N EIE DU AT I8 SR R (i rh SR W R A BIR TSR 2SRRI RUE - R A%
FEREN AN - TES SRR 2 B E I SR A B OHEAITTEIZ0R
RBRELEMEE -

Error Trades. In the event that HSBC Broking Securities in its sole discretion determines that it has entered
into a trade that is in error of the Customer's instruction as a result of its own negligence or willful default,
then HSBC Broking Securities shall unwind the trade at its costs, in which case it shall not liable for any
further or indirect loss that may result from the error trade.

SEEARL 5 - (R SRS YIS R E HE N E B S5 B oA BB S PR stima T I 1 % Al
TES RIS BRI S  WRIEE ] - fEE BN T - HHRSEIR S nI sE S B — 2 SRR R

HE -

Option Physical Delivery Obligations

BV ES
6.1 Physical Delivery. HSBC Broking Securities shall accept orders for the purchase and sale of Securities and/or

6.2

6.3

6.4

Options subject to the condition that the Customer shall make or take Physical Delivery of such Securities
and, in the case of Options, when and if Physical Delivery is required, make or take Physical Delivery unless
the Customer Off-sets the Option or the Option expires without being exercised.

TV - R SR R A RO 2 B8R K SRS < « ZIR(E - B PRI B2 AR 7
HY YIS - R I FESOREYSS IR - (B2 B BRIER PRI - sl i 1L -

Exercise of Physical Delivery Option. In the event that the Customer as Grantee intends to exercise a Put
Option to make Physical Delivery or exercise a Call Option to take Physical Delivery, the Customer will
provide to HSBC Broking Securities the type and quantity of Underlying Securities required to make delivery
thereof or provide to HSBC Broking Securities the amount of money necessary to pay for delivery thereof.
The Customer shall provide HSBC Broking Securities with control over the Underlying Securities or money
for payment before HSBC Broking Securities gives formal notice of exercise to the exchange, clearing house
or counterparty as the case may be. Any failure by the Customer to provide such Underlying Securities or
money to HSBC Broking Securities shall relieve HSBC Broking Securities of any obligation to give such
notice of exercise on behalf of the Customer to any such party.

TRV - ASRE P Rl A BT (RS IR B s e B T S I 2 J Y &
J R e S Rl R AT W AT RR Y HHRA S A AR R B 2 Bm) e < RE SR PR U R TR0 - 25
P REAE S RsE 25 (i S ST ~ 45 R B T (BT AE ) 4% HH T 217 (88 A5 = iR AR BHE 23 B RIGEK
TAAX HE S Bl 2 P2 - S5 PR RE (M) SE RleS R AR R s el - S R AR 203
% P a{EA R — 7S BT A

Assignment of Physical Delivery Option. In the event that the Customer is assigned to make Physical Delivery
as the Grantor of a Call Option or assigned to take Physical Delivery as the Grantor of a Put Option, the
Customer will provide to HSBC Broking Securities the type and quantity of Underlying Securities required to
make delivery thereof or provide to HSBC Broking Securities the amount of money necessary to pay for
delivery thereof. Any failure by the Customer to provide such Underlying Securities or money to HSBC
Broking Securities, within the time required by HSBC Broking Securities and notified to the Customer, shall
entitle HSBC Broking Securities, without further notice or demand, to forthwith:

TaE EYISSUHIRE - WA PR E M R T AE LR IR YIS e Rt T A2l i B )
W - 2 HE R S e Rl R LR L S AR A AR R B B E B e Rl SRR R B
HYRKIH « #5725 2 AR BRI S B Rl 25 2R AN 2 P YBR[ B < Rl 5 SR (AR RS 25 B - S H
R A - A RETLEN

(a) buy the Underlying Securities required for delivery at a price HSBC Broking Securities believes to
be reasonable, charge the Customer's account for the cost thereof, deliver the Underlying
Securities to satisfy the Customer's obligation, and credit the Customer's account with the payment
received for delivery; or
IDE S SRS G G HEAVERIE E AT BB 2R - e PR P IR A RERA - 1
FHRASS AR T8 PR - IR U BRI A PRI L 5 5

(b) accept delivery of the Underlying Securities, charge the Customer's account for the payment to
satisfy the Customer's obligation, sell the Underlying Securities at a price HSBC Broking Securities
believes to be reasonable, and credit the Customer's account with the proceeds thereof.
FEZAHRAEE 2R AACU - e PP IR UB T R P IYES - iIRE S SRS HE 258
HIERS Y EAERHEE 25 - IR B R s AR PRI L -

Obligations of the Customer. The Customer shall be liable for any Deficit resulting from losses and any cost
or expense (including legal costs) incurred by HSBC Broking Securities, on a full indemnity basis, related to
the purchase or sale by HSBC Broking Securities of Underlying Securities pursuant to Clause B, 6.3 hereof.
Further, in respect of Clause B, 6.2 hereof, the Customer shall have no claim against HSBC Broking
Securities for losses arising from the Customer's failure to provide the Underlying Securities or money to
HSBC Broking Securities and HSBC Broking Securities’ inability to give notice of Option exercise on behalf
of the Customer, or otherwise in connection with any other matter herewith howsoever arising.
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6.5

FFHER - PUESSRRES RIS B.6.3 (R B AHBR R MIAE IR TR BB 2 (R EARE
F) Pz E R IRE > &P AR EORE A ARIE R - LA - BUREE B.6.2 (RIS @ RF P RAEMAE
R AR RS 2 SR DR S RS R RE A UR 5 4 L SR T (o 1 35 B 7 A ol T ki DAL
JiAE EAVE M EM S IHATE A RIRE - FE AR RER SRR R E -

Exercise Procedures of Options. HSBC Broking Securities does not warrant that in-the-money Options are
exercised unless specifically instructed by the Customer to exercise or the relevant exchanges provide for
automatic exercise of in-the-money Options. Where the relevant exchanges do not specify the Option
contract against which notice of assignment is being given, HSBC Broking Securities shall assign the option
against a customer's account on a random basis as determined by a random computer allocation
programme.

IRV TR - BRIREE PR BT R TIE » SARHA S A B IR B8 T - ERSREE 5 1A RS
(EPHIRE ST - RATAE R BT A Ta E C & M Il ArvEI &4 » B SRS R 2 B SR AR I
TR E R A - BRI ARICE b — R PRy PO -

Risk Disclosure

R

Customer’s Acknowledgement of Risk Disclosure Statements. The Customer hereby acknowledges that the Customer
has read and fully understood and accepted the relevant Risk Disclosure Statements set out in Schedule 1 and has
accepted all the risks disclosed therein.

Z PRESE bR R I - 2 PAEILHERY T R o 2R M2 IR 1 5T Y o B IR s e R b B B A0
ZHPHILHIFTA R o
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General Business Terms

— R

Suitability

HHM%

11

1.2

1.3

14

Solicitation and recommendation. In relation to the purchase and/or sale of any product:

THIR R - WU E K BB R E RIS

(a) HSBC Broking Securities may solicit the sale of or recommend a product to the Customer in
accordance with Clause C, 1.4.1(a) or (b); and/or

BRI TIRES C.14.1 (a) 2 (b) {R% B B i K5

(b) the Customer may enter into the transaction with HSBC Broking Securities without or inconsistent
with any solicitation or recommendation from HSBC Broking Securities in accordance with Clause
C, 1.4.1(c).
FEHIRESE C.141L (o) LA ES SR RIS A —EAY B T EUESE
RS FETR ) -

Making available to the Customer any advertisements, Product Information, market information or other
information relating to a product or service shall not, by itself, constitute solicitation of the sale or
recommendation of any product or service.

& SR AR M E maUR B AME MRS - BB - THSEREEMER SR EifpeEE s & aid
AT EE LB TS -

Unless otherwise specified in these Terms of Business or in other terms and conditions in relation to any
product, HSBC Broking Securities does not have any obligation to make available any service or providing
advice in relation to the purchase or sale of products which HSBC Broking Securities does not distribute or
offer to customers.

B ARG SE R A A B T FE S A RS A RUPRE TR A - S R o3 MO A (T 22 s H Al i ey 2 =
PR LA 7 U LR R I B sl EE IR B B AHR A, -

Transactions entered into with HSBC Broking Securities to buy or sell products:
LS BRI TR H S BE RS

14.1 (a) If HSBC Broking Securities solicits the sale of or recommends any Financial Product to the

Customer, the Financial Product must be reasonably suitable for the Customer having regard
to the Customer’s financial situation, investment experience and investment objectives. No
other provision of the Agreement or any other document HSBC Broking Securities may ask the
Customer to sign and no statement HSBC Broking Securities may ask the Customer to make
derogates from this Clause.
B S < Rl 2 () & P B B B R T T <Rl o » X Bl D R e RS 25 4
JEE FRYRTBOIRN - $ KSR S AR =8 R S BB & P 1Y - S8 EAM RS R E T
HAME S S RlEE 25 o] SR BOR R P a3 B S FOE B Rl 2 n SEEIR PR LAV A &R
BEAERATRT -

(b) If HSBC Broking Securities solicits the sale of or recommends any product not being a Financial
Product to the Customer, HSBC Broking Securities will also ensure that the product is
reasonably suitable for the Customer based on HSBC Broking Securities’ suitability
assessment. In HSBC Broking Securities’ assessment, HSBC Broking Securities will take into
account the Customer's financial situation, investment experience and/or investment
objectives, if it is required by applicable regulatory requirements.

A S B RS 77 () % P FA TSN B BB BT A G F e Rl A o - SRS IR RaZ 2
e S SRS A A A E B s R A e B E S F 0 - S SRR R E
SEAENF - AR E SRR - S SRR G F B P MO - s B E H

-

(c) If the Customer enters into a transaction with HSBC Broking Securities to buy and/or sell a
product without or inconsistent with any solicitation or recommendation from HSBC Broking
Securities, HSBC Broking Securities will not have any obligation or duty to assess whether or
ensure that the product is suitable for the Customer. The Customer acknowledges and agrees
that it is the Customer’s sole responsibility to assess and to satisfy itself that the transaction is
appropriate for the Customer. Any limitation of HSBC Broking Securities’ obligation or duty in
this Clause C, 1.4.1(c) is subject to compliance with all Applicable Laws.

W P A E S SRS ST s SR s A — By S T B S Rlss 5 R T

B/ BB EMITR S ER SRS A (RO R SR I A e B E & % P R

H#EEEF - ZPARNER FRESMAFEE N ETENR S HEEEC  1YAF C.141
(¢) PRPATFIEARYE S e RlEE RIS B (ERIIRGR & 2 HIT e S A -

(d)  Exceptinthe case of negligence or wilful default, HSBC Broking Securities is not liable for any
loss (including indirect or consequential loss), cost or damage of any kind incurred or suffered
by the Customer or any other person with respect to or arising out of any transactions which
fall under Clause C, 1.4.1(c).
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1.6

R BEHE R BRI » B P ST EAM A LB ARIEAS C.1.4.1 (¢) RIH NHYEM LS
ARG Z A ETRA (EUERIBEEARIEM AL ) ~ (RPN ASES - S Rl
FHAAT -

1.4.2 By entering into a transaction with HSBC Broking Securities to buy or sell a product, the Customer
confirms that any information the Customer provides to HSBC Broking Securities (including the
Customer’s financial situation, investment experience and investment objectives) is up-to-date, true,
complete and accurate. When HSBC Broking Securities assesses suitability, HSBC Broking
Securities will rely on the Customer’s confirmation.

BB ELE S SR R T E S B YR B B PR R AU B RS R AR T R (R
FEE P BOIRN - IR B ) Ryliclln - B - SRR - BE S SR TG & mis
B BRI R R P HIMERY -

1.4.3 Before the Customer enters into a transaction with HSBC Broking Securities to buy and/or sell a
product, the Customer should:

&P B S SRS TR E S BT A FERE

(@)  consider the Customer’s own circumstances and understand the product features, terms and
risks, and the Customer should contact HSBC Broking Securities if the Customer has any
questions on the product;

B 7 E SRR SR - PRCRIEg: - A = A i A (R R - AR S
oz

(b)  note that HSBC Broking Securities has no ongoing responsibility to ensure that a product
HSBC Broking Securities has solicited the sale of or recommended to the Customer remains
suitable for the Customer;

RIS S < R N S Ry SR (E R OR L (R B P AT s E N % P

(c) note that if circumstances relating to the Customer, such product, such product’s issuer or
general market conditions change, such product may no longer be suitable for the Customer;
and

HBAARE S - RED - ZEGETASERTISNELASE - ZEMEAHEEES R

(d) note that HSBC Broking Securities does not provide legal, tax or accounting advice on the
Customer’s investments, and the Customer should therefore consider obtaining independent
professional advice (including legal, tax and accounting advice) about the Customer’s
investments where necessary.

HEREE SRR A FE PSR AUEER MBS EtER Bt - Z P EE R i
NI EERER (BIEEE  BAETER) (UFE) -

1.4.4 This Clause C, 1.4 takes effect on 8 June 2017 (“Effective Date”), and applies to:
REC.LAGK 201746 H 8 H ( "EBHEE, ) 4% WEMR

@) any solicitation and/or recommendation of a product HSBC Broking Securities makes to the
Customer on or after the Effective Date, provided that the Customer enters into a transaction
with HSBC Broking Securities to buy and/or sell such product following HSBC Broking
Securities’ solicitation and /or recommendation; and
TEE BRI A A HE AE 2 1% % P E A A & SO - IR E PIREE
ER SR EHEEE Bl - BUES SR IETIME RS ERZ RIS - K

(b)  any transaction the Customer enters into with HSBC Broking Securities to buy and/or sell a
product without or inconsistent with any solicitation or recommendation from HSBC Broking
Securities on or after the Effective Date.

# PR A ES SRS TR SR e R — S BT - R E TS ez (28
TS RS T E N B B E RS -

No Warranty as to Outcome. Subject to Clauses C, 1.1 and 1.4.1(a), no representation or warranty is given
by HSBC Broking Securities (expressly or by implication) as to the value or result of any transaction entered
into by the Customer.

AEOREEEER - DUBSTIRGE C.11 & 1.4.1 (a) RAHTR » WNE FETIVEA S EESREER - SR
BN EFHAEA (BIREEET ) B -

Views and Market Information Provided by HSBC Broking Securities. The Customer acknowledges that the
market or other information or views communicated to the Customer by HSBC Broking Securities, although
based upon information generally available to the public and from sources believed by HSBC Broking
Securities to be reliable, may be incomplete, may not be verified and may be changed without notice to the
Customer. Subject to Clauses C, 1.1 and 1.4.1(a), (i) HSBC Broking Securities makes no representation,
warranty or guarantee to the Customer with respect to the accuracy or correctness of such views and
information; and (ii) the Customer acknowledges that in entering into any transaction, HSBC Broking
Securities is not making any assurance as to the expected performance or result of any transaction.

S SRS SR AL R TSR - PSR SRS m B PR Y TS B R R AR
TR A AR SO B <R 5 R v SRR AR » B R EE RUSCGE RN AT AR SE A ~ ARACERES K T RESCE T
ARBARIZF - DUBESFHGEE C.L1 & 1.4.1 (a) fRbmie - (1) Bz R RGNS R - TS
RS A AR PR - (ReGEEIR R (i) PR - IEETERESI SN - B SRS R & P EHE
fa132 5 I TREH R BR BRAE R A AL RS
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1.7

Customer’s Own Judgement. Subject to Clauses C, 1.1 and 1.4.1(a), the Customer shall make its own
judgement and decision with respect to any transaction. The Customer represents and warrants, on the date
of the Agreement and on each date the Customer enters into any transaction with or through HSBC Broking
Securities, that the Customer understands the nature and consequences of each transaction and can and
will evaluate for itself the merits, risks and suitability of entering into each transaction having regard to the
Customer’s own circumstances including but not limited to its financial situation, investment experience and
investment objectives. The Customer understands and accepts that HSBC Broking Securities and/or its
Affiliated Companies may have a position in and may purchase or sell the product which is the subject of
information or views communicated to the Customer, and that the positions or transactions of HSBC Broking
Securities or its Affiliated Companies may or may not be consistent with any information communicated to
the Customer by HSBC Broking Securities.

T ETHET - DUESFIREES C.11 K 1.4.1 (a) RERTHE - $INMEMR S - EFHEBTHERORE - P&
B OREE AR & 4Y%E]T H R P EEUE RIE S SRS HET TR SIS H ] EFEHOEEL S0 E K
G MRS R G SR H B BB (BEEARRR BRI - EL R E B &ifl 1T T
I SR - JElg FOE L - 2 P S e R 5 KBRS A E AR R A A B H E R R PR
IR R RV S - & PN R S Rl s B A SRR A B 5 ] AR U S R R ) PR
HIEAE R —2L -

2. Commissions and Charges

e RER

2.1

Customer’s Obligation to Pay Commission and Charges on Transactions. The Customer shall pay to HSBC
Broking Securities commissions and charges as prescribed by HSBC Broking Securities from time to time.
The Customer shall reimburse HSBC Broking Securities on a full indemnity basis for any other charges
arising from the execution of orders, handling of instruction, account maintenance fees and custodian
services for the Customer, including but not limited to statutory fees, stamp duties and taxes, exchange fees,
levies, remittance charges, interest charges, settlement fees, custodian fees and delivery charges. Such
charges may vary depending upon the market(s) and the types of transactions involved. HSBC Broking
Securities will provide the Customer with the Fees and Charges Schedule upon request. HSBC Broking
Securities may, at its option, deduct such commission and other charges mentioned in this Clause C, 2.1
from the Customer’s account(s) to pay any amounts due to HSBC Broking Securities under the Agreement.
HSBC Broking Securities shall, at its absolute discretion, be entitled to solicit, accept and retain any benefit
in connection with any transaction effected with any person for the Customer pursuant to the terms and
subject to the conditions of the Agreement, including any commissions, rebates or similar payments received
in connection therewith, and rebates from standard commissions charged by brokers or other agents to their
clients. HSBC Broking Securities shall also, at its absolute discretion be entitled to offer any benefit in
connection with any transaction effected with any person for the Customer pursuant to the terms and subject
to the conditions of the Agreement, including any benefit relating to commissions or similar payments in
connection therewith.

BPSAI G M e RE RS - F P AES SRS SN ES SRS AT Ee R E M - F P A%
RECAEEEEMNES SRE S RE PUITIES - RHEER - P OIRBE K E IR T AR A B Z A
BIFEAERBREYEE W ~ EIFERT KA ~ 08~ B - FIE - 55RE - sTEERSTUE - XS AR R
e T35 K A2 BT AR 5] e S Rise 5 i SR i faes PR g F e B 2% < B S e RS o r s e
% PN — s P O TR S R A RS C.2.1 RATny EA e ] - DB S Rls e & 4YH
THYEATEIHAEEE - S SRl A R MERIB A - 352 R R B S AU S EURERIR T R P 8l
(R LETERIS SAEREE R4 - EAESRE A HEEM S ~ EFIEZSROR - R &0 s B [
2 PSR <2 (B4 - B RS A T R Y B TR RIS S RTOEAE IR RIR T RE S Bl E
A N TS S BRI A R s - ST B FH AR (R BB ROHR A%

3. Default and Deficit
B REIEH

3.1

Events of Default. All sums owed by the Customer to HSBC Broking Securities shall become immediately
due and payable upon occurrence of any one (1) of the following events (“Events of Default”) and interest
on amounts outstanding shall accrue in accordance with the rate set out in Clause C, 3.6:

BLFEN - AEFAETIIEM— (1) HEL (TE TROER, ) B FPEOES SRR A g
FRIRFEIHE RS - 1A ZGKIRI A SR RS C.3.6 (e THARYAIZR 25T ¢

(a) HSBC Broking Securities deems it necessary to have all such sums become immediately due and
payable for its protection or for compliance with any Applicable Law or rules and regulations of any
relevant exchange, clearing house or broker;

T G 5 3 R R L P A o4 Sk AR ol BN B (8 T DA ORI EA 2 s S A A R e
(ETAHRASC P ~ 45 RPTEEE AR ROER |

(b) in the case of a corporate customer, the Customer or any guarantor of the Customer’s obligation(s)
hereunder shall become bankrupt or insolvent by reason of its inability to pay its debts as they fall
due, or shall enter into liquidation whether voluntarily or compulsorily, or shall have appointed a
receiver for all or any part of its assets, or suffer the filing of a petition for its winding-up or similar
action in consequence of a debt or in the case where the Customer is an individual, joint tenants
(subject to Clause C, 16) or tenants in common (subject to Clause C, 17), if it or any guarantor of
the Customer's obligations hereunder otherwise becomes (voluntarily or involuntarily) the subject
of any equivalent procedures under any relevant bankruptcy, liquidation, reorganisation or similar
law;
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(c) in the opinion of HSBC Broking Securities, the Customer has breached a material term of the
Agreement;

ER SRR E P RN SIRVERR

(d) the Customer or any guarantor of the Customer fails to pay the Margin Deposit pursuant to Clause
B, 3 or defaults in any obligations hereunder to HSBC Broking Securities or its Affiliated Company;
F e P HYEI RS ARBEIZ IS B.3 R Frieti i s N & 45T B S S Rleg 7R s H i &
AN EEATHHEIFER

(e) a warrant or order of attachment or distress or an equivalent order is issued against the Customer’s
accounts with HSBC Broking Securities or its Affiliated Company, or a judgement is levied,
enforced or executed against any such account;

B P IEE S SRR R o R A SRR Y P S R B S ST S 2lE Fan < Bt HER
REEP I~ S R s TR

® if the Customer is an individual, joint tenants or tenants in common, a judicial declaration of
incompetence is made in respect of the Customer;

g F REA ~ BHEIA NSO A > FPHEIAEREM BT RIEIE

(9) in case of an individual, joint tenants (subject to Clause C, 16) or tenants in common (subject to
Clause C, 17), the mental incapacity/death of the Customer or of the guarantor; or
FUE A ~ BrEA N (SRS C.16 ) siofdAa A (IRIBIREGE C.17 k) = » EFF =N
TREE ANE TR T RoBE ST, Bl 5 8K

(h) the deed of guarantee made between the guarantor named therein and HSBC Broking Securities
in relation to the Customer’'s account(s) is terminated, otherwise ceases to have effect, or the
guarantee provided thereunder ceases to be a continuing guarantee.

Tres N Bl S SRS 7k e P P O3 B I PRag 24045 1L e (R 430 e R RUE R ORaE A P R 48
HETHIPRES -

Once any of the Events of Default has occurred, further performance by HSBC Broking Securities of any of
its obligations to the Customer under the Agreement shall be conditional upon the Customer having
discharged its existing obligations to HSBC Broking Securities under the Agreement, and HSBC Broking
Securities shall be entitled at its absolute discretion, without further notice or demand, to forthwith:

— BB EE—THENEN B SRS e — PR T ARG 4H N HE S HARRITIEM R HUEFE
KIRITHATEHH N EES SR R ETS R - TES SRS S — @ Aok - HIAREETEY
‘[\%—: :

(0] cancel or withdraw any order which may have been placed by the Customer with HSBC Broking
Securities for the purchase or sale of Securities and/or Options and decline to accept further
instructions from the Customer;

HUNBEEE PO AR S SRS 3 MOV RS 5 & BaHEiE < - B2 E m 3 hn
E—HHER S

(ii) sell all or any of the Securities and sell and Off-set all or any Options in the Customer’s account;

B P P O S s RE SR DU & RAR S = P IR 4= B s T R

(iii) buy Securities previously sold as a Short Sale and buy and Off-set any or all Options short in any
account of the Customer;

Jl R AT = L S A 22 B SR M R AR 2 S (T = L o E T BT A 22 SR

(iv) close out any open contract held by HSBC Broking Securities on behalf of the Customer, and make
or take delivery of the Underlying Security in respect of any such contract;
EEES SRS REF PRARE AR A SN SO E R S 4R REI RIS F

) borrow or purchase any Underlying Security required to make delivery on behalf of the Customer;

BB EARRE P HHEMAARES

(vi) exercise any Options held by HSBC Broking Securities on behalf of the Customer;

B SRR URE PRI EHEMIE

(vii) satisfy the debt or any obligations owed by the Customer to HSBC Broking Securities (either
directly or by way of guarantee or other security) by selling, realising or otherwise dealing with in
such manner as HSBC Broking Securities in its absolute discretion may determine, all or part of
any property held by HSBC Broking Securities for any purpose in any account of the Customer,
and to apply the proceeds in satisfaction of all or part of any liability of the Customer to HSBC
Broking Securities;
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3.2

3.3

3.4

3.5

3.6

VB ~ SRR B LU B Rt R AT AR e A S F R U SRR N R PRI R E O R
EfT B R AR B I - IDUBTTER S (R B s UURE T A s MHERIP ) 46K
TES SR S E BUE T2 - DU R SRR TR B S P 4 R B e g Ry 2 Gt o (5
%

(viii) set-off cash balances in Customer’s account(s) maintained in different currencies against any
monies owed by the Customer to HSBC Broking Securities in a certain currency in order to satisfy
the Customer’s obligation by payment in another currency;

DA AR [E 618 P OB A4S BRIR BN & P (B S S Riliss o5 S SN 0 ARk - DUBTTR =LA
S TEER IR

(ix) set-off, combine or consolidate any of the Customer’s accounts of any nature maintained with
HSBC Broking Securities or its Affiliated Company, or any obligation of HSBC Broking Securities
to the Customer under the Agreement against any obligation of the Customer to HSBC Broking
Securities under the Agreement; and
W& FAEE S SRS o H S A B R RFIMEM P L SEEH MBS SRR HE P AT
IR - BEYTH T P HES SRS FAAEMRERE - afsdrs

) collect any amount due to HSBC Broking Securities and accelerate the maturity of any or all of the
Customer’s outstanding liabilities under the Agreement.
WU & RS R B SRR - KR P &4 NIV E MR R E EBAVHIR -

Application of Proceeds. HSBC Broking Securities may at its absolute discretion apply the net proceeds
(after deduction of all fees, costs and expenses incurred in connection with the exercise of the powers
conferred on HSBC Broking Securities by this provision) actually received by HSBC Broking Securities
pursuant to the exercise of powers under Clause C, 3.1 in satisfaction of the Customer’s then outstanding
obligation to HSBC Broking Securities in such order or manner as HSBC Broking Securities deems
appropriate.

Wezs A o JEEEREE SR AT BRI (RO BUE B 5 mhes o5 AT AR Ay S TERE T 5 | B e &
I~ A R BESZ 2 4% ) MRABIRRRER C.3.1 R{TIEEE ST » R B PR U IR R U et B S < Rilse 3 Ry I LY X
Frel 7 T RTTE P AENE S Rl 5 B A IS THR

Customer’s Waiver of Claims and Demands. HSBC Broking Securities shall have absolute discretion in all
matters relating to the exercise of its rights under Clause C, 3.1, and may sell any Security on a single or
collective basis. The Customer hereby waives all claims and demands (if any) against HSBC Broking
Securities in respect of any loss, involuntary or otherwise, directly arising from the exercise by HSBC Broking
Securities of the powers conferred by the Agreement, howsoever such loss may have been caused (other
than through the wilful misfeasance or negligence of HSBC Broking Securities, or the reckless disregard of
the obligations of HSBC Broking Securities under this provision), whether in relation to the timing or manner
of the exercise of such powers or otherwise.

IR EEDK < B SRS s 1] SR U BT RS C.3.1 (RIE TR A RIRIFT A SR >
Al B — B [E R Y B TR 4 - PR BRI S RS R T & 4P TR LS [EMMET R
& (JEERHECHEAD) RIFTA RIS R EOK (A0F) - fish Bt 2 s HE O SSRGS 8 BT /N &2
BT RBRAMSOA THYES SRIEE B THITHE RSN ) - IR e G B TR R AN 207 R EcH At
JERARE -

Termination of Agreement. Upon occurrence of any of the events set out in Clause C, 3.1, the Agreement
may be terminated by HSBC Broking Securities forthwith without notice to the Customer. Any such
termination shall be without prejudice to the accrued rights and obligations of HSBC Broking Securities and
the Customer contained in the Agreement which shall remain in full force and effect and shall be enforceable
notwithstanding such termination.

ALY - ME R AR C.3.1 RFTESIHY SR - S SR R = A 1L HIE &4 - (R
B A GEESOMEUES SRlEE 7 LB FIEARVER R (BTl (BAREF REBIHE T2
RO BSH » MERTSRAEATT -

Obligation of the Customer. The Customer shall be liable for any Deficit that may exist after HSBC Broking
Securities has exercised its rights under Clause C, 3.1, and any cost or expense (including legal costs)
incurred by HSBC Broking Securities, on a full indemnity basis, related to such exercise.

R - BUES SRR TR ERFEE C.3.1 fRIE FAVRER] . Z (& T RE AR EMIE RS - U S f
SR A BT TR AR ARG X (BRARER) - PR EOR R R ISR -

Interest on Customer’s Obligation. All sums owed (including interest arising after a judgement debt is
obtained against the Customer) by the Customer to HSBC Broking Securities under the Agreement including,
but not limited to, HSBC Broking Securities’ costs and expenses of collection (including legal costs), shall
bear interest payable by the Customer on demand at a rate and on such other terms to be determined by
HSBC Broking Securities conclusively from time to time and disclosed in the account statement.
FREBIIFE - G4H N E PIEMN GRS SRS FNATA PO (BRER PHRAEEHRREENAE) - G
{EARPRFOE S SRR KB S (BIEEEEN) - 19407 IRE S SREF A e M E TR
OSBRI R ARG T BRI, - ML SRS T4 RS -
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Arrangements for Customer’s Money

EFREENZHE

4.1

4.2

4.3

4.4

4.5

4.6

Customer’s Money Treated in Accordance with the Securities and Futures (Client Money) Rules (the “Client
Money Rules”). HSBC Broking Securities will deal with Customer’s money in accordance with the Client
Money Rules. Accordingly, unless otherwise provided in the Agreement or in the Client Money Rules, all
money for the Customer’s account will be held as client money (as defined in, and in accordance with, the
Client Money Rules) on behalf of the Customer and at the risk of the Customer.

R G RE (FPE0E) FHAD (TERERIERR ) RENE S ES o S SRS RE PRV
FAPRHR FHVE S - Al BRIFEAGLIEHE R FRUER A AT » 2P P ORI A E &k S R
HREFF  DEFES CERRZFRUERA  WHEIEZERAD 15 Ff - EigbE s E1TRE -

Customer’s Money Held Outside of Hong Kong. With respect to Customer's money received by HSBC
Broking Securities outside of Hong Kong and denominated in currencies other than Hong Kong dollar, HSBC
Broking Securities may hold such Customer’'s money in a segregated bank account outside of Hong Kong.
EEBDIMEER AR &S - AR ES SRR &SNS RNHIE P E S WLETT LMY G
RBAL > SRS TR BLIMNIL - DEILE LR A& PHE S -

Risk Associated with Customer’s Money Held Outside of Hong Kong. Where Customer’'s money is held at a
segregated bank account maintained by HSBC Broking Securities outside of Hong Kong, (i) the Client Money
Rules do not apply and (ii) the legal and regulatory regime applying to the bank with which the Customer’s
money is held will be different from that of Hong Kong and, in the event of a default of the relevant bank,
Customer’'s money may be treated differently from the position which would apply if the Customer's money
was held by a licensed bank in Hong Kong. The Customer has read and understood the risk disclosure
statement with regards to Customer’s assets held outside of Hong Kong as set out in Schedule 1, Section
(Q) and has accepted the risks disclosed therein.
FAREEEIMERAE P EEN R o &ES SRS &E S MIER TP DR P& e
() PR - R (D BRPERE P BRI T Z AR R BRI A AT BRI - 40
AR TR B HEHE P ERIT - ARG ARINEERRT - &5 etk K n i 1
#Y (Q) HARIEE BN G P& 2 et Ea i E - WO H b i EE 2w -

Interest on Customer’s Monies. Interest credited to the Customer by HSBC Broking Securities is calculated
at the higher of the savings rate and the call rate quoted by HSBC Group Banks. Interest received by HSBC
Broking Securities in its management of Customer’s monies may be at a higher rate than the interest rate
offered by the HSBC Group Banks. The Customer hereby agrees that HSBC Broking Securities may retain
for its own account any interest received in respect of the Customer’s funds which is in excess of that paid
by HSBC Broking Securities to the Customer.

FREESNHE - EE GRS AR F O R B R &R 2 0V E 2 EEE T IR Rty E
FZR SER AR R PR s TR - S SR B HE P& S TEF B AR R R S i E S AR B
TEATIRAHIFIR - 2 PRI R R ES SR T A H ARG (R HiE A E SIS EEFE - 4 F S HE
BRI S TR PR o

All monies, securities and other property received by HSBC Broking Securities from the Customer or from
any other person (including a clearing house) for the account of the Customer shall be held by HSBC Broking
Securities as trustee and segregated from HSBC Broking Securities’ own assets. These assets so held by
HSBC Broking Securities shall not form part of the assets of the HSBC Broking Securities for insolvency or
winding up purposes but shall be returned to the Customer promptly upon the appointment of a provisional
liquidator, liquidator or similar officer over all or any part of HSBC Broking Securities’ business or assets.
FA HUES SR R P P O P EUEAHA A+ CEIEAEEAT) WEIES - 5Eor B E - 1 E
BERIETSE AEFEARA » I HADES RIS A S HERE 2B - 45 HE S SRS A ERE » 1F
EE B < RS SR B A SO R N N R R R Y — 047 B S SRS SR P B S BOE A BT
B ERASEUMAER - S AMEELNRETES -

Right to Impose Negative Interest
BT & FIZREIHER]

(a) Where a negative interest rate applies to any currency, HSBC Broking Securities shall have the

right to impose negative interest on credit balances on any account that are denominated in such
currency. Where such interest becomes payable by the Customer to HSBC Broking Securities,
HSBC Broking Securities is entitled to debit any of the accounts for the purpose of settling such
negative interest, irrespective of whether there are sufficient available funds, overdraft or other
facilities in the said accounts. If any debit causes the relevant account to be overdrawn, the
Customer is liable to repay the outstanding amount to HSBC Broking Securities on demand
together with any fees, expenses and interest accruing on the outstanding amount at such rate as
HSBC Broking Securities may set.
MEAZE R ERESE - B S SRS AR Y M DIz SRS HER P O SR B &
FIER o A% P HEEDE SRl 5 TR SRR, S SRS A RE S AP IR DS E AR
BRIE MARARE O EH RN E S « &L SHMBETHRE - AL AHIREEAE R = R
E O BFAREEEREE S SRS EEG R CEEEMER ~ B SR RES REEHIMIHE
AR B SRR S FUE (VR RETRAFIE ) -

(b) Negative interest (if any) on an account accrues:
HRFONEFRER (0F) WEHEar
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0] on a daily basis;
CELEE

(i) on the credit balance in the account; and

P ONEGCEEERT R -

(iii) at the interest rate specified by HSBC Broking Securities at its discretion.

HE S SR RIE IUE SR FISE R -

(c) Interest rates applicable from time to time will be displayed at HSBC Broking Securities’ premises
or published on HSBC Broking Securities’ website. Negative interest (if any) is payable by the
Customer to HSBC Broking Securities and will become a debit entry to the account at the end of
each calendar month (or at such other interval as HSBC Broking Securities may set from time to
time).

AN 2 TR 2658 A e RisE R AR PR R B e RS A B - AR (A) #
% 5 B S S REE RS MR R B COESEE H &Ry (BSOS SRiEF il AR E R H AL
FHRRFE ) HYfESCHETH -

(d) Where an account is closed during an interest period whether by the Customer or by HSBC Broking
Securities for any reason, negative interest (if any) accrues only up to the last calendar day before
the day of closure.

WM P EGE S SRS ST BHHE DUEAE R RO &R () HEtRE R O8 k& b
RE—EEH -

(e) HSBC Broking Securities shall have the right to set or vary without prior notice from time to time
any minimum amount of credit balance for negative interest to accrue. No such interest will accrue
if the credit balance in the account falls below the minimum set by HSBC Broking Securities.

TE S R A N R E B BRI RS SO AE R 8 - TIHRAE T2 » WP
PR RTAEEME TN E Y SRS S E YRR EEE - QIR SRRt E AR A -

Currency Conversion

Bk

5.1

Currency Conversion. In the event that the Customer instructs HSBC Broking Securities to enter into any
Securities or Option transaction on an exchange or other market on which such transactions are effected in
a currency other than the currency in which the Customer’'s account with HSBC Broking Securities is
denominated:

BRI - EE PR NE S SRS 1 85 5 Pral At i 55 R T8 25 8RS 5 - A SH S &
WG IE R P ADE S SRS R Bs = O R AR HE B

(a) any profit or loss arising from fluctuations in the rate of exchange between the two (2) currencies
will be for the account and risk of the Customer;
R (2) T EHEHIME SR B2 AR A R R R B H s PRI

(b) all Margin Deposits and Margin Payments will be provided to HSBC Broking Securities in such
currency and in such amounts as HSBC Broking Securities may require from time to time; and
FIE FF i<t S AR (S RRHZ RO & B R8s 25 AR 2R I B8 SRR L IR S B RlEE 77 0

(c) when such Securities are sold or Options are Off-set or otherwise liquidated, and any Margin
Deposits are liquidated, HSBC Broking Securities shall debit or credit the Customer's account in
the currency in which the account is denominated, at a rate of exchange determined conclusively
by HSBC Broking Securities on the basis of the then-prevailing market rates of exchange between
the two (2) currencies.

BRI L E SR B R A T =05 R DU RSO R - S RS sk
IR E O HMEERER P PO RS sE R A R I S e Rss i iE W (2) fElrEE
KT ST THESSE AR MR E -

Right of Set-Off and Lien, Consolidation of Accounts and Segregated Accounts

B EHER - (fEFOREILFD

6.1

Combine and Consolidate Accounts. Where the Customer has one (1) or more accounts held at HSBC
Broking Securities and/or its Affiliated Companies, HSBC Broking Securities shall have the right (but in
relation to the Customer’'s money, only so far as consistent with Applicable Law) at any time without notice
to set-off, combine and/or consolidate all or any accounts maintained with HSBC Broking Securities and its
Affiliated Companies in such manner as determined by HSBC Broking Securities for the purposes of Clauses
C,6.2and C, 6.3.

GO REEE PO % PR S SREE I K s EE A ERA— (L) EESE P 0 S SRsE AR (H
MEFEEMES - RANGENER) BREEE ARG C.6.2 RRNEE C.6.3 Rz HiviE ey 7=Uk
B~ BOFR BEREE PR S SRS 5 SR A SRR Y B R = O THZEAS T -
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6.2

6.3

6.4

6.5

HSBC Broking Securities’ Right of Set-off. HSBC Broking Securities is hereby authorised by the Customer
to set-off, transfer or apply (insofar as consistent with Applicable Law), at any time and without notice to the
Customer, monies or any other property in any of the Customer’s account(s) at HSBC Broking Securities
and its Affiliated Companies, in satisfaction of the obligations and liabilities of the Customer owed to HSBC
Broking Securities and such obligations and liabilities may be actual or contingent, primary or collateral,
secured or unsecured, joint or several. In the event that the Customer incurs a Deficit denominated in a
particular currency, HSBC Broking Securities (as broker) shall have the right to set-off at any time and without
notice to the Customer, the Deficit against the Customer’s deposit in the equivalent amount denominated in
other currencies in satisfaction of the Customer’s Deficit. When such set-off or transfer requires the
conversion of one (1) currency to another, such conversion shall be at a rate of exchange determined
conclusively by HSBC Broking Securities on the basis of the then-prevailing market rates of exchange
between the two (2) currencies. Notwithstanding any other provision of the Agreement, HSBC Broking
Securities, in connection with the provision of its custodial services, shall not exercise any right of set-off over
or in respect of, or any other discretionary right to deal in or exercise rights attached to, any of the Customer’s
property that constitutes Securities, or which is derived from or relates to Securities, listed on SEHK.

TE S BRI IR B - R SRR R TR S IR PRI A BRI = - B AT R PR R e S
RIS IR B S A T EAYVEM S O PRV E SR RS - BlsGER] (FErFaBEERER) -
LT PR AT S e RsE FA STHR B BGRT  MZ SR TR R EIREEA - S - Ak
BRIE DR ~ A SEFIFR B SR - B PRSI G E SRR o ER eREEE (FRELN) A
RER LB B A1 5 - BT DA% PRI S A S W AR s s i i - DUBE S P51
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General Lien. Until any amount owed to HSBC Broking Securities or any Affiliated Company has been paid
in full, HSBC Broking Securities shall hold as security and subject to a general lien in HSBC Broking
Securities’ favour all money, Securities and other property of the Customer held from time to time by HSBC
Broking Securities or any Affiliated Company, whether held for safe-keeping or otherwise.

EHWEER - B2 EEBGES SRS ST A E A SN EMTROE & S B TR F 1k - #6562 Ry RS B
i B B9 HE S RS s s e A SRR AN P A & & S8 e EAM I 7 - A E S SR R Ry
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Segregated Accounts. Subject to Clause B, 5 all money or other property received by HSBC Broking
Securities from the Customer or from any other person for the account of the Customer shall be held by
HSBC Broking Securities, and within a reasonable time from the receipt of such money or other property by
HSBC Broking Securities, shall be segregated from HSBC Broking Securities' own assets and:

BILF O - USRS B.S RABATIE » EE SREF A% P MR P EUE A EM A L WE I A & e
Mt AE A E S SRS - I H BE S SRR R R B 1 S e A 7 2 A — B [ P B
RS S A FHIERE B 0 1M -

(a) in respect of money, be paid into a segregated bank account in the name of HSBC Broking
Securities, any Affiliated Company or any nominee appointed by HSBC Broking Securities,
established and maintained with any financial institution; or
MEEINE » I ELUES SRS - EREE A T e0E S SR 72 IVEAR AR ER
BRSO KR L O 5 B

(b) in respect of any other property:
UL REA TS -

(0] be deposited into a segregated account established and maintained with any financial
institution; or

AL SRRSO R R B S 5 B

(ii) be deposited with an overseas custodian or overseas clearing house; and
TFBORIBINTEE NBUBIMETRT © K

(iii) be registered in the name of the Customer, HSBC Broking Securities, any Affiliated
Company or any nominee appointed by HSBC Broking Securities,
DER -~ EE RS - AR A EE0ES SRS S ZBIER R A LTS

each of the above at HSBC Broking Securities’ sole discretion.

Pl &) A E S A I UE -

HSBC Broking Securities as Principal. The Customer acknowledges that in respect of any account of HSBC
Broking Securities or any Affiliated Company maintained with any clearing house, whether or not such
account is maintained wholly or partly in respect of Securities and/or Options transacted on behalf of the
Customer and whether or not money paid by the Customer has been paid to such clearing house, as between
HSBC Broking Securities or any Affiliated Company and the relevant clearing house, HSBC Broking
Securities (or Affiliated Company as the case may be) deals as principal.

TES SRS HERERA - FFRR > BUES SRS 52U T A TR S R R A P O S - i
S AR E R & 5E R EE LR E P S MR e SRR » DU P X N ES RGN AH
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Standing Authority to Deal with Customer’s Money
PRHEE P SR RIE

7.1

7.2

7.3

7.4

Standing Authority with regard to Customer's Money. Where the Customer maintains one (1) or more
accounts with HSBC Broking Securities or its Affiliated Companies, HSBC Broking Securities is hereby
authorised by the Customer to transfer money from any of the Customer’s account(s) with HSBC Broking
Securities to any of the Customer’s account(s) with the relevant Affiliated Company for purpose of trading or
fulfilling the Customer’s settlement or margin obligations in respect of dealing activities carried out by the
Affiliated Company on behalf of the Customer, subject always to Applicable Law.

RANE FESIERHE - EF P EES SRR E A TR — (1) (EEE(EF 0 B R RE
R RIER = i e e B A EARIE R - BiE AT ARE P ST HESEA R S e T8 PR
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Standing Authority to Pay Customer’s Money to Third Party. Where the Customer wishes to transfer or pay
Customer’s money to a bank account bearing a name different from the name of the Customer’s account(s)
at HSBC Broking Securities, the Customer shall give HSBC Broking Securities a separate standing authority
in writing to that effect which will be subject to the acceptance of HSBC Broking Securities.

BAFSR P E SN TE TR R - R PRSP ESER SN TR E2EE SRS SR 51 P
L AR BRI TP L P AT AE 72U B e Ries 25 U F LU AH B 35 i MR RRIE S R
SRS E R AIEE -

Validity of Standing Authority. Any standing authority given by the Customer pursuant to Clauses C, 7.1 and
7.2 shall be valid for a period of twelve (12) months from the date of the standing authority unless such
standing authority is revoked earlier. The Customer shall have the right to revoke any or all such standing
authority at any time by the Customer giving two (2) Business Days’ notice in writing in accordance with
Clause C, 12.

R R - 2 PARIEIRARES C.7.1 K C.7.2 {iR{E B R S A R e 5 L S i & H RS T
= (12) B - e EREEEE R - B ARG C.12 (REHRT (2) (A8 Emi
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Renewal of Standing Authority. HSBC Broking Securities shall send to the Customer a notice of renewal at
least fourteen (14) days prior to the expiration of each of the standing authorities given under Clauses C, 7.1
and 7.2 where applicable or at the end of each calendar year, whichever is earlier. Unless the Customer
objects to such renewal by giving written notice in the manner set out in the notice of renewal, the standing
authority is deemed to have been renewed for another twelve (12) months from the date as specified in the
notice of renewal.

TEGUE S - S SRR RS C.7.1 R C.7.2 ik CWIEEM) (R LAV E R AT )
+I (14) HEEHEE SRR (DURRE R M5 P 3 g iEs - RIEE P s s s &
TR AR 3% S A B iR (L A S A1 5 IR 9 H B - — (12) B A -

Orders and Instructions

=S & =N

8.1

8.2

Trading Instructions. Subject to Clause C, 8.9, the Customer hereby requests and authorises HSBC Broking

Securities to accept and execute the Customer's instructions, (and if there are two (2) or more joint tenant or

tenants in common Customers, the Customers hereby request and authorise HSBC Broking Securities to

accept and execute any one (1) of the joint tenant or tenants in common Customer’s instructions):

HEER - B C.8.9 ff » H PRI KA SRl L TE P - (HEaAm
(2) AL B EIA NSO EILA AB P » Q1B PR S K IR S e Rlss 5 2 R R — (1) 4

it NS A N2 FIiER )

(a) to purchase (including by way of Initial Offering) or sell Securities and/or Options, exercise Options
for Physical Delivery or Cash Settlement, and in connection with any Option make delivery of the
relevant Underlying Securities for payment credited to the Customer's account or take delivery of
the relevant Underlying Securities and charge payment to the Customer's account; and
fEA (EFELEREETTR) NE LRSI - TR I F Y s &4 5 - A
KU fTEIREA BT RLEC A P P O EIEA N HC A B AEREE 7% - SR RERAE RS 25 K
e B ORI K

(b) to borrow money from or through HSBC Broking Securities and to secure repayment thereof with
the property of the Customer.

[ S E M E S BRI A A - WAF PV A SR HAE T -

Instructions. HSBC Broking Securities shall be entitled to rely on instructions, directions, notices or other
communications, which HSBC Broking Securities reasonably believes in good faith, are issued by (a) the
Customer (b) an authorised person acting on behalf of the Customer or (c) any Connected Person (only in
relation to information about that Connected Person), and the Customer hereby (jointly and severally if there
are two (2) or more Customers to the Agreement) agrees to indemnify HSBC Broking Securities and to hold
HSBC Broking Securities harmless from and against any losses, costs, liabilities, damages and expenses
(including but without limitation legal costs) suffered or incurred by HSBC Broking Securities in reliance
thereon. Instructions shall only be effective upon actual receipt by HSBC Broking Securities. In this Clause
C, 8.2, “Connected Person” has the meaning given to such term in Clause C, 19.1.
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8.3

8.4

8.5

8.6

8.7

8.8

o o EEERESFAREREESHERER RS () 75 (b)) ARFFTERREALE (c) FHRH
HA L (R ARRZBE A LATER) #maviens - 155 s H AU > & P CEa4AW (2)
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Amending and Cancelling Instructions. The Customer cannot amend or cancel an instruction that has been
fully executed. If instructed by the Customer, HSBC Broking Securities will use its best efforts to amend or
cancel an instruction that has not been fully executed. If an instruction cannot be amended or cancelled, the
Customer shall be bound by the original instruction.

EFIECHTE R » & P ARREEEEUHE B EPTHE S - REEIE PR B EREE 5 FIEEHUS
HARTEEFITHHES - WIS P REHENEECY - RIEFEZIFE AT CHILTH -

HSBC Broking Securities’ Right to Decline Orders and Instructions. HSBC Broking Securities shall have the
right to decline any orders and/or instructions from the Customer (including, without limitation, in respect of
Initial Offerings). Without prejudice to the foregoing, HSBC Broking Securities shall be under no obligation to
enter into any particular transaction except for the Customer's liquidation instructions and provided that
execution of such liquidation instructions is not barred by judicial or administrative orders or notice served
on HSBC Broking Securities or the presentation of a winding-up petition against the Customer. HSBC
Broking Securities shall not have an obligation to act on the Customer’s instruction if there are insufficient
funds in the relevant Customer’s account or where HSBC Broking Securities believes that such instructions
might conflict with its internal policies or with Applicable Law. In the event that HSBC Broking Securities in
its absolute discretion declines to accept any instructions of the Customer, the Customer shall be notified
accordingly. HSBC Broking Securities shall not be liable for any loss, loss of profit or gain, damage, liability,
cost or expense suffered or incurred by the Customer howsoever arising out of or in connection with HSBC
Broking Securities declining to act on the Customer’s instructions or failing to notify the Customer as
aforesaid.

TES BRI S EERITIE © I RIERN < EE SRS A BRI TR PRI ERTE S & 8dEs (B
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HSBC Broking Securities’ Execution of Orders. HSBC Broking Securities shall cause and control the
execution of the Customer's orders on exchanges and other markets anywhere in the world through HSBC
Broking Securities, any of HSBC Broking Securities’ Affiliated Companies, or through members of the various
exchanges and clearing houses, or independent floor brokers, or market makers and principals in other
markets, by arrangements which HSBC Broking Securities at its absolute discretion shall make from time to
time with various companies and persons as may be necessary to provide order execution and references
in the Agreement to transactions or execution by HSBC Broking Securities shall be construed accordingly.
TEE RIS FITIES - ES SRS AUEREE S - HMEMEE AT - SCEBE RS REAERERTA ~ 5
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HSBC Broking Securities' Right to Aggregate Orders. HSBC Broking Securities may aggregate the
Customer's order with its own orders or with those of persons connected with HSBC Broking Securities or
with those of other customers. Such aggregation may on some occasions operate to the Customer's
disadvantage and on other occasions to the Customer's advantage. In the case of Initial Offerings HSBC
Broking Securities may in certain circumstances allocate Securities in its sole discretion which may be to the
Customer's advantage or disadvantage.

EESRESFAESGIHES  EE R HE P EEARSIIHE S SEBDE S S RlEE 57 A R H A A
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The Customer authorises HSBC Broking Securities to conduct a credit enquiry or check on the Customer for
the purpose of ascertaining the Customer's financial situation, investment experience and investment
objectives.

& PIREIE S R R A PR E L R e - DIEE R PV BIRN ~ EKR R E HE -

Execution of Payment Instruction. HSBC Broking Securities and its Affiliated Companies are obliged to
comply with Applicable Law and requests of public and regulatory authorities in various jurisdictions which
relate to the prevention of money laundering or financing of, among other things, named terrorists and
sanctioned persons. Such obligation may require HSBC Broking Securities to, among other things, intercept
and investigate any payment instructions, messages and other information or communications sent to or by
the Customer or on the Customer’s behalf via HSBC Broking Securities’ systems and this process may
involve the making of further enquiries by HSBC Broking Securities with the Customer. The Customer hereby
authorises HSBC Broking Securities to do all such acts as HSBC Broking Securities may in its absolute
discretion deem to be necessary or appropriate for complying with such Applicable Law and requests.
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8.9

8.10
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HSBC Broking Securities and its Affiliated Companies will not be liable for any loss (whether direct or
consequential and including without limitation loss of profit or interest), costs or damage suffered by any
party arising out of any delay or failure by HSBC Broking Securities or its Affiliated Companies in performing
any of its obligations under the Agreement in whole or in part by any steps taken pursuant to this Clause
C,8.8.

HIE S SRS e E I E A RIS A RES C.8.8 RERHUE A0 BRI AR B AE 2 B Bl I T & 4Y7H
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Form of Instructions. Subject to HSBC Broking Securities’ internal policies from time to time and unless
otherwise agreed, HSBC Broking Securities will only accept instructions or notices under the Agreement
from the Customer (or any Authorised Trader pursuant to Clause C, 8.16) in the manner described in Clause
C, 12 except that if the instructions relate to Clause C, 8.1, such instructions may be made by telephone or
in writing and the Customer or Authorised Trader must quote the Customer’s account number, account name
and any other information to the extent required by HSBC Broking Securities for authentication purposes
unless explicitly waived in writing by HSBC Broking Securities.
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Notwithstanding Clause C, 12, the Customer’s or Authorised Trader’s instructions under this Clause C, 8.9
shall only be effective upon actual receipt by HSBC Broking Securities.

HeAfReEs C.A2 fRIVALE » F eI R SR AR (RS C.8.9 %) #HAERINES SRIEEFEE
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Instructions Via Fax. The Customer may authorise HSBC Broking Securities to accept from time to time
instructions or other documents purporting to come from the Customer in the form of facsimile not bearing
an original signature (“faxed instructions”). In consideration of HSBC Broking Securities or any Relevant
Affiliate (as applicable) agreeing to accept from the Customer, notwithstanding the terms of the relevant
mandate with HSBC Broking Securities, faxed instructions in relation to the Customer's account(s) with
HSBC Broking Securities or any Relevant Affiliate (as applicable) without requiring written confirmation in
respect of any faxed instruction prior to acting thereon, the Customer confirms that:

B SCEESR » &P IR S SRS s N B R R P IS B A i s P a2 R R
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(a) the Customer is aware of the possible risks involved in or connected with the giving of any faxed
instruction and has taken note of, and acknowledges his/its understanding and agreement to
Schedule 1, Section (P) which has been, in the case of a corporate Customer, given due
consideration at the meeting of the Board of Directors of the Customer;

B P HE S M B R S B A R nT AR TR - I H OB R FoR e HE AT
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(b) HSBC Broking Securities or any Relevant Affiliate (as applicable) is hereby irrevocably and

unconditionally authorised to act on or rely upon any faxed instruction which HSBC Broking
Securities or any Relevant Affiliate (as applicable) in its sole discretion believes to emanate from
the Customer or otherwise appear to comply with the terms of the mandate for the Customer's
account(s), and neither HSBC Broking Securities nor any Relevant Affiliate (as applicable) shall
be liable for acting in good faith on faxed instructions which emanate from unauthorised individuals
or in any circumstances whatsoever;
S RS S TR A (U R (RN PN R AR R 2 fE rT R IR SRR
BRI (EM) BTIEHER SR DE P HLEERFEE P OB ER
KHMERE RIS TE » EE SRR EFHRRE R A (AR Sk B IR A A\ 2k
TEAEMEA BN T 3 LA EE TS - BMAURIERE

(c) in particular neither HSBC Broking Securities nor any Relevant Affiliate (as applicable) shall be
under any duty to verify the identity of the person or persons giving any faxed instruction
purportedly made on the Customer's behalf or the authenticity of any signature on any faxed
instruction;

Rl - R Rl T AR A (AEH]) BiEREEREERARE P IMEMEHE
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(d) any transaction made (including without limitation any order to buy or sell securities, futures
contracts, leveraged foreigh exchange contracts, bullion or other financial instruments) or service
effected or confirmation given (including without limitation any placement or sub-underwriting letter)
pursuant to any faxed instruction shall be binding upon the Customer whether made with or without
the Customer's authority, knowledge or consent; and
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8.11

8.12

8.13

8.14

8.15

8.16
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(e) the Customer undertakes to keep HSBC Broking Securities or any Relevant Affiliate (as applicable)

indemnified at all times against, and to save HSBC Broking Securities or any Relevant Affiliate (as
applicable) harmless from all actions, proceedings, claims, loss, damage, costs and expenses
which may be brought against HSBC Broking Securities or any Relevant Affiliate (as applicable)
or suffered or incurred by HSBC Broking Securities or any Relevant Affiliate (as applicable) and
which shall have arisen either directly or indirectly out of or in connection with HSBC Broking
Securities or any Relevant Affiliate (as applicable) accepting faxed instructions believed to
emanate from the Customer and acting thereon, whether or not the same are confirmed in writing
by the Customer.
FERE WV ES SRS S BT BB A (WER]) B2 PRVEER RIS 2 1TE (e
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® notwithstanding any authorisation given under this clause, HSBC Broking Securities may in its
absolute discretion refuse to act in accordance with any faxed instructions from the Customer.

BIEEARIEA RS RV - B SRS TR BTSRRI TE P S LA ERET -

(9) the liabilities of each person hereunder shall be joint and several (in the case of joint accounts).
(AgER ) AT & BRI E R &R -

(h) the Customer acknowledges that all faxed instructions given to HSBC Broking Securities by the
Customer shall only be effective upon actual receipt by HSBC Broking Securities.

& A E S Rl 75 S A A R R B e RS 5 B R R A A5 -

Telephone Recording. All telephone conversations between the Customer and HSBC Broking Securities in
the course of business shall be recorded on a centralised tape recording system operated by HSBC Broking
Securities. Such recording is subject to monitoring by HSBC Broking Securities and shall remain the property
of HSBC Broking Securities.
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Confirmations. HSBC Broking Securities shall send a Confirmation to the Customer promptly following the
execution of an order and send a monthly statement which summarises entries in the account, including but
not limited to, collection of dividends and payment of interest. In the absence of manifest error, Confirmations
and statements shall be conclusive and deemed to be accepted if no objection is received by HSBC Broking
Securities within five (5) Business Days of Confirmation or statement being given by HSBC Broking
Securities to the Customer. The Customer shall be deemed to have waived any such error in the absence of
such notification. For the avoidance of doubt, any such objections from the Customer must be in writing and
addressed to HSBC Broking Securities.
sl o JES BRI ST TR S R VR [m) % P Al - MR A 8P O TGS B HopEds - (3
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Conflict between Agreement and Confirmation. For the avoidance of doubt, in the event of a conflict between
the terms of the Agreement and any Confirmation, the terms of the Agreement shall prevail.
EHBREE AR - RO - B AU E A IR - HU SRR -

Communications Failure. HSBC Broking Securities shall not be responsible for delays in the transmission of
orders to the place of execution or the transmission of reports of executed orders to the Customer due to
any failure or interruption of communications facilities, or any other delays beyond the control of HSBC
Broking Securities.
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Product Specifications and Prospectus. HSBC Broking Securities shall provide to the Customer upon request
product specifications and any prospectus or other offering document relating to Options.

JEE RS SR A T B RIEE T ANER P EOK 1% PR M B REA RO 2 SRS S AT RIsR B B M 224y
XA o

Trading Authorisation. The Trading Authorisation does not limit or restrict in any way HSBC Broking
Securities’ rights or the Customer's obligations under the Agreement, and the terms of the Agreement shall
apply equally to transactions initiated by each Authorised Trader and to the interpretation generally of rights
and obligations under the Trading Authorisation.
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Under the Trading Authorisation, the Customer appoints each Authorised Trader severally to be the
Customers' agent and attorney-in-fact, and each Customer further authorises HSBC Broking Securities to
accept and execute orders and other transaction instructions from each Authorised Trader for the purchase
and sale of Securities and/or Options on any securities exchange, or other market, anywhere in the world,
all for the account of all of the Customers, jointly and severally, subject to the terms and conditions of the
Agreement. The Customer shall procure that:

B G EE B EEEEELAT LGB/ EPHIREARBEEREA  URGAEFE S RIEES
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(a) each Authorised Trader provide to HSBC Broking Securities each Authorised Trader’'s Hong Kong
Identity Card, Passport or other identification documents as specified by the Customer and/or
Authorised Trader on the Trading Authorisation to enable HSBC Broking Securities to take such
copies thereof as HSBC Broking Securities may at its discretion require; and

S S E S SR SR A S S R S E S (5 - IR R EE A S SRR
DI ETRERVEME RS - DB S S RE s i R B R EREA K

(b) each Authorised Trader shall sign where indicated in the Trading Authorisation.

BRI LG PIE L G IEE R T 5% -

8.17 Termination of the Trading Authorisation. The Customer or HSBC Broking Securities may terminate the
Trading Authorisation by giving two (2) Business Days' notice in writing to the other; provided, however, that
a termination of the Trading Authorisation shall not prejudice the accrued rights of HSBC Broking Securities,
and any obligations of the Customer contained in any provision thereof or in the Agreement shall remain in
full force and effect and be enforceable notwithstanding such termination.
KL SIS - BFEUES M DEE T RE THITH (2) [EE3E BN s - B
X IR EENS LA T ES SRR EA N MEEXSREECL L FRELGIREENE
P EATERRFTRR E BT R OR T 7E 0 AR R » WA Sk B

8.18 Use of Overseas Brokers. HSBC Broking Securities may, for the purpose of carrying out any instructions by

the Customer, engage, deal with or through, or otherwise act through any broker, dealer or clearing agent
(each a “Delegate”) outside of Hong Kong who may or may not be an Affiliated Company on such terms and
subject to such conditions as HSBC Broking Securities may in its absolute discretion determine. None of
HSBC Broking Securities and its directors, officers and employees shall be liable to the Customer for any
loss, damage or cost suffered by or incurred to the Customer as a result of any act, omission or insolvency
of any Delegate.
HEFLEIMEL N - ER SRR T RN T R PR~ 2 B Y MRS S Res o i) R IE B E IR
PR > ZEEL AR RS R BRI E AT A EARIIMICA - XS EHEEAE (ZFERREN)) » HH
BAEBME S B BEETHAMTE) - EE RS DR HEE SR A g EHE FREMZZEANE
AI{TE) - BRSO EE I 7 SO ARG - IBE AR AR -

Digital Trading
W LEX5

9.1 The Customer may register to use digital trading services.

RO A A S RS -

9.2 After successful registration, the Customer may use a digital trading service at any time, unless:

RINERCR B ] AR E 4 BB IR - BRIE

(a) HSBC Broking Securities is maintaining or upgrading the service;
TS SRS 5 (FATRE BT M2 IR

(b) HSBC Broking Securities cannot provide the service due to any other reason outside its control;
or

S R o S LA A PRI R R T AR (R S =

(c) there are issues with the Customer’s internet or mobile service.

RO s B s RIS A T -

9.3 For individual accounts, only the Customer may use digital trading services. For corporate accounts, only
the Customer’s authorised user(s) may use digital trading services.
HNMEAIRS - AEE PR DERN B SE N AEIRE - DA FPORHERE P H % B2 50k
¥% o

9.4 The Customer must use the latest version of an internet browser and any app provided by HSBC Broking
Securities. HSBC Broking Securities’ digital trading services may not operate in the way they should if older
versions are used.

% PR Y BT AR Y T e 8 B R E U S e PR it IR B AR =« W SRR EERRA
BRI B SRS T R A TE R T -
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Solitication, recommendation and advice
FATE ~ AR

9.5

9.6

All transactions through a digital trading service are execution-only. HSBC Broking Securities does not solicit
the sale of any product, recommend any product or give advice on any product through any digital trading
service.

T IEE B G RS THIR A i%%u ARBATHVEEHETT - AR P B S YA - R RIE IR iR
R B S IR B AR - R ELS T AR ER

When using a digital trading service, the Customer must not rely on any solicitation, recommendation or
advice made or given by HSBC Broking Securities. Any solicitation, etc. is only valid at the time and through
the channel it is made.

(i FHAE 52 B - 2 P AT R S B Rs 2 B b A 2 i 1) 2 A BT B s R B R - (E
A SR E RIF LB ARY -

Using information available through a digital trading service

{5 P 52 A IR R S Y &R

9.7

9.8

9.9

The Customer must not share any market data and other information available through a digital trading
service with a third party, or use this data:

HEARIAE =T 24 G 2 hiss B s HAt & ER - S i -

(@ for an illegal purpose;
(ERCIEIDZREE)Z

(b) other than for the Customer’s own use; or
FrEFECLIMER

(c) to establish, maintain or provide or to assist in doing any of those things for a trading floor or
dealing service for trading in securities listed on SEHK.

I 4ERF ~ RIS SGITEC SRS - DS E B AT R

The Customer must comply with any reasonable directions in writing from HSBC Broking Securities from
time to time about how this information may be used.

F A ES SRS A R B B E RS N SR E R R H S S

The Customer authorises HSBC Broking Securities to provide HKEX Information Services Limited (“HKEX-
1S”) with information on the services supplied to the Customer hereunder, to enable HSBC Broking Securities
to comply with the licence agreement between HKEX-IS and HSBC Broking Securities relating to market
data feeds.

FPREES SREFAEELSENRBARAT ( "TEEXEHEIRE ) ) RICERAGUE TEE
PHREESTRPHTER - (USSRl T8 & AR5 5 AT A IR s B S e S TH A B TS B
PR AT -

Instructions

R

9.10

Security
(573

9.11

9.12

The Customer may give HSBC Broking Securities instructions through a digital service. HSBC Broking
Securities will ordinarily acknowledge that it has received an instruction; however, the Customer is bound by
an instruction even if HSBC Broking Securities does not acknowledge receipt. The Customer must call HSBC
Broking Securities immediately if there is any doubt that about whether HSBC Broking Securities has
received an instruction.

T A B L 5 R E S SRR R - EUREIARIE 2 % - R SRS R g S HERE
2 ABRNEEE S RS 5 A % R %)ﬁtﬁﬁaTE’Jz’Jﬁﬁ NS B il %m%EHﬁJTaTﬁE
farsErd - P ISR RS e RlEE 25 o

The Customer is responsible for any transactions through a digital trading service until the Customer tells
HSBC Broking Securities that the Customer’s account, security details, devices or data may have been
compromised. Security details are information that confirm the Customer’s identity and include passwords,
security codes, PINs, or biometric data (such as a fingerprint, facial recognition or retinal image). The
Customer must keep these private.

T PAEE R E X SIRSETIER R SRR BRE P EAES SRS L E PR « fRZER - 5%
BRI TR R I R 1L - PREERFEE RERNE P S HE R - BPEiEEE - (RLRETS aﬁ%ﬂzﬁ%
HeEE (PIANES0 > A SRR RE S ) - B P HERERE -

The Customer must:

B

(a) take all reasonable precautions to prevent misuse of, or unauthorised access to, the Customer’s
account, security details, electronic devices and data;
PRE- VIS BAVTRYHEE - DG ISR SRR R U P HIIRP ~ fRZER - BT fifEds
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9.13

9.14

Indemnity
TE RS

9.15

(b) follow the security tips and guidance that HSBC Broking Securities makes available on its app,
website or other channels;

BIEESSREATESSRREI S EMER - fuiscEMRE FR e im iG5|

(c) only access digital trading services on the Customer’s computer or mobile device;

ERE P B EORER M A XSRS

(d) keep the anti-virus protection on the Customer’s computer or mobile device up to date; and

YR PV RIS SORBIRL M LRIN R R R A &

(e) inform HSBC Broking Securities immediately if the Customer knows or thinks that the Customer’s
account, security details, devices or data have been compromised.

MR FRIESGE R PHIIRE ~ FRZERE SR EEREHEE A - S5 B AR SR
el

The Customer must not:

HERG -

(a) allow another person to have access to any electronic devices or security details that can be used
to access a digital trading service;
FeFFHEA AFEUR A AMY 22 S B AT 7R Fas R e R e el

(b) alter, modify, adapt, reverse-engineer, copy or reproduce all or any part of any app provided by

HSBC Broking Securities; or
O ~ B0~ DR ~ iR AR - BB R S A B AR B oy B R SR RS S AR
E2VRE

(c) use a digital trading service on any device or operating system that had been modified outside of
its manufacturer’s or its operating system vendors supported or warranted configurations. This
includes devices that have been jail-broken or rooted.

TR E SR E R SR BB SR SR ERBC EREE DS - &HECAE R B s E 47 B4
BRI o WEARRTHHE (R sCEwniig BT FREIR) f3EE -

HSBC Broking Securities may suspend the Customer’s access to digital trading services if HSBC Broking
Securities suspects that another person has attempted to access the Customer’s account.
WNE S BRI A Al A SEE AR PR - JE S RS s A= SR -

The Customer hereby undertakes to keep HSBC Broking Securities harmless and indemnified at all times
against all losses, liabilities, claims, actions, proceedings, damages, costs, expenses or demands which may
have arisen directly or indirectly out of or in connection with the use of any digital trading service with the
Customer’s account.

PRI REE » B P I B 5 IR HS I B R B S | B 2 AR — AR ~ B~ R - 178 - A&
FERF ~ HHEREE - A - BESCEEDR - JRSR IR RRIE B B RlsE 25 0 2 PR I ) HA T L -

Ending digital trading services

18 B SRS
9.16 The Customer can end digital trading services at any time by contacting HSBC Broking Securities.

9.17

B AT AR B i O e RRE IR b B X RS -

In addition to the grounds stated in Clause A, 1.3, HSBC Broking Securities can limit or end the Customer’s
use of digital trading services immediately and without notice if:

ks AL.3 frpmtAyEE Hagh - S e REg 25 v DA BIRRGIEEE 105 = 34 EAS SRRy i - 2R 5517
poilE

(a) the Customer’s mobile phone or device manufacturer or operating system no longer supports or
permits the use of any app provided by HSBC Broking Securities;
FRHITE s EUEREURE RS SR E A i AT B E S e R SR i R Er S e M
=

(b) HSBC Broking Securities suspects that the Customer’s computer, mobile phone or device lacks
critical software, has been jailbroken, contains harmful software or has viruses on it; or
T ERE s FIVER - FREGEHETY VRIS - DS B2 A SR EEEERT 0 X

(c) HSBC Broking Securities believes the Customer has seriously or repeatedly broken this
Agreement.

TER R AR P R E SRR A -
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10.

Corporate accounts

INGEIE

9.18

For corporate accounts, references to “the Customer” in this Clause C, 9 include the Customer’s authorised
user(s) for digital trading services, except in 9.1, 9.3, 9.15 and 9.16.

AN AEIRE » AEEEGEE C.O ¥ T2 = ) IS RS P LR SRR AERF » 29.1- 9.3~ 9.15 f
9.16 [R4 -

General Agreement Provisions

BHIGEH

10.1

10.2

10.3

104

Compliance with Applicable Law. All Securities and/or Options transactions executed by HSBC Broking
Securities for and on behalf of the Customer under the Agreement will be subject to Applicable Law,
including, without limitation:

BRCERER  ES SRS S RIE SR RAEZEFPITHIF AR R SUIRES BB AR f5EE
APRFL

(@ all applicable laws and regulations of government agencies and statutory bodies of the relevant
jurisdictions;

HRBH B A RER A BURTHRS BO R E S P IV FT A B AR R

(b) the constitution, rules, regulations, policies, practices and customs of the exchange, clearing house
or other markets where the transactions are executed;

YITZ AL G ~ ERATECHEHM ST « BUAT - B - BOR ~ EHUED &

(c) banking regulations, practices and customs in any country where payments are effected in
connection with Securities and/or Options delivery, settlement and margins; and

B R Ke BUHIRESRY ~ S5 AR BRI F L SRR EMEMTBIZR P ESRATSEAR B - W R ER) + &

(d) Exchange Rules, Options Trading Rules and Clearing Rules.
LA ~ WIS BRI RSB RRAL -

Notwithstanding anything in the Agreement, HSBC Broking Securities, its agents and Affiliated Companies,
and each of their respective employees shall be entitled to take (or refrain from taking) such action or steps
as it shall in its absolute discretion consider necessary or appropriate to ensure compliance with or to prevent
or remedy any breach of any Applicable Law, and none of HSBC Broking Securities, its agents and Affiliated
Companies, and any of their respective employees shall be liable to the Customer for any loss or claim
arising out of or in connection with any such action or steps.

Tema P IIHEAERE - B SRR - HAB A E A T LU S & B 1Y &2 R S A RN (BB R
W) HrT4g B 1TRYIH L Ry MBS B T TENECT R DA CR B Bt o B2 ST AT ARR B
AT T BB BRATS [ B 2 BRI E R SRS e S s 75 - A SIS AT U ES B
H&4 R BIAREFEE -

Single and Continuous Agreement. The Agreement shall be continuous, and shall cover individually and
collectively all accounts which the Customer may open from time to time with HSBC Broking Securities, and
each order executed by HSBC Broking Securities shall be subject to the terms and conditions of the
Agreement. Each Confirmation shall supplement and form an integral part of the Agreement and shall be
read and construed according to the terms and conditions of the Agreement, so that the Agreement and all
the Confirmations, and their amendments (if any), shall constitute a single agreement between the Customer
and HSBC Broking Securities. The Customer hereby acknowledges that all transactions executed in
accordance with the Agreement by HSBC Broking Securities are executed by HSBC Broking Securities in
reliance upon, among other things, the foregoing provisions of this Clause C, 10.2 and agrees that the
representations and warranties made and given by the Customer in the Agreement shall be repeated on the
day of execution of each such transaction.

H— R ENEL - SEIERTRHE - W/RE R SR EwE R PR AT RE I 2 SRS SRR B FTa = O 1
(8 A S SRR TR S A2 SRR R RIS - SRR E Al e R S 4URYEE AT 7 - M2
R S SRR S IR ER i Sl » I 4 R FTATER & R & BEETA (AR ) #Ra P ELlE B ERisE 77
ZIEE—E4) - F IR B S SRR SR THIRTA X 9 faE (P i) AfR#EE C.10.2
TRV RGN T - M E R P A S 4IF SR By & T U M CRa8 A E B TR 5 8 R e -

Time of the Essence. Time shall be of the essence in relation to all matters arising under the Agreement.
W2 - SRASTH NS [P EIHN S » R EHEE -

Purchase and Sale of Customer Property. In the event that HSBC Broking Securities buys or sells Underlying
Securities for the account of the Customer, or HSBC Broking Securities sells any collateral or other property
of the Customer held by HSBC Broking Securities or an Affiliated Company, pursuant to any Clause of the
Terms of Business, HSBC Broking Securities may make such purchases and sales on commercial terms
without prior demand or notice to the Customer. HSBC Broking Securities or an Affiliated Company may be
the counterparty to the Customer's account, buying or selling the Underlying Securities, or buying other
property sold from the Customer's account.

HE R P E - 9SSR SRR S I T R R 2 P i E B T AR RS 25 - B0 S emlss S Riss
SEMRRAI AR Y B S R 27 22 A SRR YR P TR e A 2 - T S SRS S S
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10.5

10.6

10.7

10.8

10.9

10.10

Termination of Agreement. HSBC Broking Securities may close or terminate any account and/or the
Agreement by giving two (2) Business Days’ notice in writing to the Customer. Any such notice shall be
without prejudice to the accrued rights of the Parties, and any obligations of the Parties under the Agreement
shall remain in full force and effect and shall be enforceable notwithstanding such closure of account or
termination of the Agreement.

Kibay - EE SRS TEIR (2) 85 SEEMGERE TR PO Hady - (RS
KPR EE T EAREFR - (R8P LR R & 4RI 1L S4TSR BRI TR B AR e 24
BB AR T G B

Unclaimed Assets. If the Customer’s account has been closed or terminated for more than seven (7) years,
HSBC Broking Securities may convert all monies held in or for the account into Hong Kong Dollars and
realise all Securities and/or Options in the Customer’s account (if any) and subject to the full payment of all
sums owed by the Customer to HSBC Broking Securities, HSBC Broking Securities shall:

i NERIVEARE - W& PP O bat (7) 4 BE SR IR & e st
Wk = PO FTARE 7 & S (U0FF ) 83 - BAFE P 4EOE S e RsE RHIPT A ORI RO N &
TS BRI 2

(a) credit any balance in the Customer’s account to the Customer’s other bank account; or
W& 5 P O RS ER L AR PRIEALSRT S O 5 5

(b) send by post at the risk of the Customer to the Customer’s last known address a cheque in the
name of the Customer in the amount of the credit balance of the Customer’s account.

AR Ry 5 5 LU T BRARIE DA 5 A TR GTRAY S R B2 B AR P A S HIHAL e s SR

In the event that HSBC Broking Securities is not able to perform either (a) or (b) above because the Customer
has not provided the relevant information, the Customer directs HSBC Broking Securities to place the
balance in a general account maintained by HSBC Broking Securities for unclaimed funds.

T SRR R P AR ALHBI BRI AT il (a) B¢ (b) 1 » & P RE S S RITE SRR EHTE A
R N R E SRR — RIS -

HSBC Broking Securities will not pay interest on funds held in the general account for unclaimed funds. The
Customer must provide HSBC Broking Securities with sufficient proof of identity, including the Customer’s
permanent address, and proof of entitlement before the Customer can recover their funds.

EE SRS A GINRARRE S - RIRF TRANES MRS - ERARES SRS T e S0
S (EREEPIAAME) RECEEE R rEEE S -

Remedies are Cumulative. Except as provided in the Agreement, the rights, powers, remedies and privileges
under the Agreement are cumulative and not exclusive of any rights, powers, remedies or privileges provided
by law. A single or partial exercise of any right, power or privilege under the Agreement will not be presumed
to preclude any subsequent or further exercise of that or any other right, power or privilege.

TR iR RN o BIFESARE - SRISLYTHAVSTERER - HEST - wBGE R R R - 1
B REERUERVEMRER] ~ #7 ~ fBGEIE R - B eEl T (& 4YH TOHEMIRER] - e e
WABEYBEARIRER] - RS e ST AR RER] - 1 SRR B — 1T -

Severability. Each of the provisions in the Agreement is severable and distinct from the others and if at any
time one (1) or more of such provisions shall become invalid or unenforceable, the validity, legality and
enforceability of the remaining provisions in the Agreement shall not in any way be affected or impaired
thereby.

A3 EME - EHRVEIRICST A EBLHA A @] - EMERIE A — (1) TS IR SRR R
FROEISHITEN » S4UHERMGKAVARE: ~ EEM R B A S DUER T 2 e Bt 2 R E -

Assignment. Subject to any Applicable Laws:
T o MRUMBETEAARE

(a) HSBC Broking Securities may transfer or assign any or all of its interests and obligations in or
under the Agreement or any Securities or Options without the consent of the Customer; and
TS S RhEE o7 ] R BRSSP ETE T AT s SN BT R B - MR PEE S &

(b) Interest or obligation in or under the Agreement or any Securities or Options may not be transferred
or assigned by the Customer without the prior written consent of HSBC Broking Securities.

RGBS SRMEESEERE > FP NS S 4ITH T HYE(THRE R S s T ] 5825 2 -

Amendments. No amendment, modification or waiver in respect of the Agreement by the Customer shall be
effective unless agreed by HSBC Broking Securities in writing and deemed to be agreed by the Customer in
accordance with this Clause C, 10.10. HSBC Broking Securities may make amendment to the Agreement
and shall notify the Customer in accordance with Clause C, 12 (“Amendment Notification”). If the Customer
objects to the amendment, the Customer must notify HSBC Broking Securities in accordance with Clause C,
12 hereof within the time prescribed by HSBC Broking Securities in the Amendment Notification. If no written
objection is received from the Customer as aforementioned, the Customer is deemed to have accepted the
amendment.

&5 - HUBAREIES C.10.10 fi » B PR EEIME I EFIERT « B g RO S Rles 5 & T F R & 1 F
CERFER - 77 RAR - ESSREEF IRERIGE C.L2 (RMETaNIngmEmEs ( "ETEA, ) - 1R
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10.11

10.12

10.13

10.14

10.15

10.16

Waiver of Rights. A failure or delay by HSBC Broking Securities in exercising its right, power or privilege in
respect of the Agreement shall not be deemed to operate as a waiver, and a single or partial exercise of any
right, power or privilege will not be deemed to preclude any subsequent or further exercise of that right,
power or privilege.

T o S SR T ST RHEIRER] - HE TSR RS A R SR SR B SR PN R TR - 1T BB 7
TTEEAE IR - RET R RENS R e R R e L MR ~ M TR R R (T IR e — 2T e -

Force Majeure. Neither of the Parties hereto shall be liable for any loss sustained by the other, directly or
indirectly, if either Party is prevented from acting as a direct or indirect result of government restrictions, the
imposition of emergency procedures or suspension of trading by any relevant exchange, clearing house or
other market, civil disorder, acts or threatened acts of terrorism, natural disasters, war, strikes or other
circumstances beyond that Party’s control.

AT - (HERBUFIRE] - (ERPERIC ST - SRR A RIS TR S F e = 5 ~ REBEREL 2
FFATREEEAT R BAKE  BF - BE LU — 7 A 0y B B0 B e B S — Ty AT
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Conflict of Interest. HSBC Broking Securities and its directors, employees, agents and Affiliated Companies
may at any time trade as principals in Securities and Options, on any exchange or market anywhere in the
world, and in that connection:

FliatErze - B SRS s N HES - RE - RS A5 ATREIE B 5 AR FUE AT AER 3 5 ATk
58 Graa o S INE - TELILI = ¢

(@ the Customer consents that without prior notice from HSBC Broking Securities, when HSBC
Broking Securities sells or buys on behalf of the Customer, on any exchange or market anywhere
in the world, HSBC Broking Securities’ directors, employees, floor brokers, agents or the Affiliated
Companies may, subject to Applicable Laws, buy or sell in the same market for an account in
which HSBC Broking Securities or such other person has a direct or indirect interest;

FRERE  ROEE SR S BAEREA  TEE SRR ARRE P IUE T ERAE S
Fregiiss it e RN - S SR FIES (B8 - MEAD - EEEE A 5] R AEM
PR I L e 25 B A\ A B e R e e A E A R I R B &

(b) the Customer consents that HSBC Broking Securities or such other person may take the opposite
position to the Customer’s order, whether for HSBC Broking Securities’ or such other person’s
account on behalf of other customers, provided that such transactions are executed competitively
in accordance with Applicable Law; and
FRERE  ES SRS S AR EM A L AR E P OMERNIS - NeREEM R ES S
RS 25 BA R EA A R % - AR AR SRR B AR AR R R T ST © K

(c) the Customer acknowledges and consents that HSBC Broking Securities, its directors, employees,

agents and/or its Affiliated Companies may at any time (subject to Applicable Law) have an interest
in a transaction undertaken by the Customer, including but not limited to: acting as agent for
another party, acting as principal in selling its own property, receiving and retaining commission to
other parties, executing a transaction with prior knowledge of other related transactions, being a
holder, dealer or market maker in other investments purchased or sold by the Customer, or
otherwise participating or having an interest in a transaction or its underlying assets.
FFRFN AR B EREE RS (B A - B SIS A T R (DUBHLER AR )
NPT S P A R BFE AR B ES— AR - I EE BV EN EEA
AR DR B ELA A LAYZRETE » BTSSRI B B SIS 5 - (R & PR E it By H
MALEIRFA N ~ LRGSR - ST S LA IE S 5 s H AR R A A 2t b A e -

Third Party Rights. No person other than HSBC Broking Securities and the Customer will have any right
under the Contracts (Rights of Third Parties) Ordinance to enforce or enjoy the benefit of any of the provisions
of the Agreement.

BEZITHER - BRIESERIEE S R E P 2 MR A REA &4 (B=J70ER]D BRI MEMEITE4IE
MRS A EH ZS R -

Successors and Assigns. The Agreement shall enure for the benefit of HSBC Broking Securities, its
successors and assigns and shall be binding upon the Customer and the Customer’s successors, executors,
administrators, legal representatives and assigns permitted pursuant to Clause C, 10.9.

TR ARZBN - SLURIENES SRIEE R - HEUR AR ARG - SAREIRRGE C.10.9 (REZ P R
PR ~ BTN~ BEA - ARG EARAIRT -

The Agreement supersedes all prior representations, arrangement, understandings and agreements
between the Parties to the Agreement (whether written or oral) relating to the subject matter hereof and sets
forth the entire complete and exclusive agreement and understanding between the Parties hereto relating to
the subject matter hereof.

FHHURELEETT 2T CRERE e e EE BRI ILRTA N - 28k - S &4 - Wistarsy
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11.

12.

10.17

No Fiduciary Relationship. Where HSBC Broking Securities acts as custodian or has discretion in managing
the Customer’s assets (if any), notwithstanding any other provisions contained in the Agreement or any other
arrangements the Customer has with HSBC Broking Securities, the Customer acknowledges that (i) such
services provided by HSBC Broking Securities do not constitute a fiduciary relationship between HSBC
Broking Securities and the Customer and (ii) HSBC Broking Securities shall, in no circumstances, be required
to undertake any action that could possibly characterise HSBC Broking Securities as a fiduciary to the
Customer.

Az (SR - BIES SRS FETEE ATIBEHE PNEE (57 ) - FiaiyesE P ElE S SRz 77
STILHHMEM HA R A A AR > BERR (1) ES SRS AR try A IR 1A RO B R
HIE P MIZER G R (D) ER SREEFE M BN TR TR e SR B R
P2 E N REETE

Statement of Accounts

FrOsEE

111

11.2

11.3

Notices
A

12.1

12.2

Account Statements. HSBC Broking Securities shall send a statement (and Contract Note if applicable) to
the Customer promptly following the execution of an order and a monthly statement which summarises
entries in the account, including but not limited to payment of interest during the month. In the absence of
manifest error, statements and Contract Notes issued by HSBC Broking Securities shall be conclusive and
deemed to be accepted if not objected to in writing by the Customer within five (5) Business Days of such
statements being dispatched to the Customer by HSBC Broking Securities. The Customer shall be deemed
to have waived any such error in the absence of such notification.
FO4EE < ERSRE ST 2R R e s (RECCHEE CGEEMD ) - A% PO
HY3TRAEEE - EAE(ERIR K H SRR « MBI EERA BN T » HES SRS s mE P S LSBT
(5) EEFHMNEAUEIZFERE - S SRR L AVAEE RS B R FHER R B EEZ -
EAR A - B TR B A RS -

Conflict between Agreement and Account Statements. In the event of a conflict between the terms of the
Agreement and any account statements, the terms of the Agreement shall prevail.

BB G 2 015 - B EEEHER P DS ERI R > AIDIELIRIRLE -

Customer’s Undertaking and Acknowledgement. The Customer hereby acknowledges and agrees that:
% PN AREE SR - 2 P AR e R

@) HSBC Broking Securities does not assume responsibility whatsoever for any interruption, delay or
failure of mail services, loss of mail or third party interception of mail;
T RS A R ER AR AT B~ AERRER ~ E A S B A 58 = 7 B AR A ]
B

(b) the Customer shall notify HSBC Broking Securities in writing of any change in particulars such as
its correspondence address. Notwithstanding the effect of notices pursuant to Clause C, 12, the
Customer acknowledges that HSBC Broking Securities shall require five (5) Business Days from
the date of the relevant notice was received by HSBC Broking Securities to process the said
change.

REEtiEA - Z P EE SRR (5) EEER (HES SRS FEHEAREAE FiE
51 R R -

Save and except for the circumstances set out in Clause C, 8.9, or unless otherwise specified by HSBC
Broking Securities, any notice, instruction or communication by the Customer shall be in writing and sent to
HSBC Broking Securities using the contact details that appear on HSBC Broking’s website from time to time.
HSBC Broking Securities may reject any notice, etc. if HSBC Broking Securities is unable to verify that it was
sent by the Customer. Any notice, etc. to HSBC Broking Securities does not have effect until it has been
processed and reflected in HSBC Broking Securities’ records.

FRIESE C.8.9 fiRATELEN T BbRoRlEE &RlzE 77 (IRIBEAEWANEEMESR) STaMEs SIS S
B ERTEAD ~ FERECEsR s H LA T A EH - WZHS [ Y 5 DRSBTS S Riss 75 R IR
SEPTARAE AT EAM IR - MO eRhss o DL T 7 U RS o AR 5

HSBC Broking Securities shall send any notice or communication to the Customer in accordance with the
latest information in HSBC Broking Securities’ records. Any notice or communication to the Customer shall
take effect in accordance with the following table:

B RS R AR B BiE oA B P AV ERORTAC S ) B P S A (R el R S ER, - B SO ol 0 i 21
eI N RS

Page F{ %t 33/128
02/1/C/02 (FEB21)



13.

Delivery method

Effective time

TR e USn]
By hand At the time of (a) delivery or (b) leaving it at the Customer’s
PE-YNIh] address

(@) WAATZ e (b) PR HAE R 2 P AR A4 5

By post to an address in Hong Kong

DLEp2r Jy Uk R

Two (2) days after it is sent

FERRET M (2) RIBAER

By post to an address outside Hong Kong

DA Zr Jr Uk B R At

Ten (10) days after it is sent
e+ (10) REBAER

By email or through a digital trading
service

DLER LTkl F A G

Immediately after it is sent

JiiSES-EAANlIE TR

By phone At the time of the call

DlEEsE i ik R EERF AR

By fax Twenty four (24) hours after it is sent
DEE T % =100 (24) /N

Electronic Notifications

BT

13.1

13.2

13.3

13.4

13.5

Interpretation. In this Clause C, 13, “telecommunications equipment” includes mobile telephones, laptop
computers, desktop personal computers, pocket personal computers, personal digital assistants and any
other electronic media or equipment.

TEF o FEASE CA3 5 > TN, EISTHEEEET - FHEEEAS
B AT AT HA B TS Bk i o

SEE RS~ E EAUEE - (8 AR

Electronic Notifications. The Customer authorises HSBC Broking Securities to send information and
communications electronically by way of short message service messages or email (“Electronic
Notifications”) to the Customer’s appropriate telecommunications equipment from time to time in respect of
matters relevant to the Customer’s account and the availability of services provided pursuant to these Terms
of Business. The range of such Electronic Notifications available may vary depending on the country in which
the Customer is located or with which the Customer has connections.

BTN - & P ES SR N = 7 U B = B R E AR A i S A IR sy m R P 1R -

)7 Y & R A DA A AR E B E (T BT, ) - IREME R PRV E TR IR SRR T]
REE MR P AT ER B R e A R R X A AT AR [E -

Opt-Out. The Customer may opt out from receiving Electronic Notifications where permitted by HSBC
Broking Securities. For example, the Customer is not permitted to opt out from Electronic Notifications sent
in order to satisfy a legal or regulatory requirement that applies to HSBC Broking Securities.

TEABUNHY « B ESERIEE ST & P BEHHERUHUE M E TR « B0 P A SHEEUHUE 2 S RiEE 77K
AR E RN LAERE TR -

Use of Electronic Notifications

B TR IRE
(a) HSBC Broking Securities may restrict the number of telecommunications equipment which the

Customer uses to receive Electronic Notifications.

S Rt R AT R A P R R T ferry s a e (I E -

(b) To use the Electronic Notifications, the Customer is solely responsible for:

BEMETIOTNRE - FFHAETRE MIFEAR

(0] paying the fees, charges and expenses for the Customer’s telecommunications
equipment and the services provided by the Customer’s telecommunications service
provider; and

b PR R B R SR LAY SRR (7 B AR RIS ST B ~ W KBS+ &

(i) complying with the terms and conditions governing the Customer’s telecommunications
equipment and the services provided by the Customer’s telecommunications service
provider from time to time.

PR E P YRR AR S (e e 2 r EE AHE fA6 B A B MR S (PR B S

Nature of information provided through Electronic Notifications
Dl RIS A B R R E

(a) Any information provided to the Customer through Electronic Notifications is for the Customer’s
personal reference only. HSBC Broking Securities is not bound by the information and such
information is not proof of any matter it describes or relates.

AT E IR IR A RHE IR F 275 « BESRES N2 FERATR - 2 FERMEH
Pt s L HAHRARY B YR -
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13.6

13.7

(b)

The information provided to the Customer through Electronic Notifications may be provided to
HSBC Broking Securities by other persons or compiled by HSBC Broking Securities based on
materials provided by other persons. HSBC Broking Securities does not represent or guarantee
the accuracy, reliability, adequacy, timeliness, sequence or completeness of any information
provided to the Customer through Electronic Notifications, or whether it is fit for any purpose. The
Customer should not rely on such information as investment advice or for trading purpose. The
Customer is solely responsible for verifying such information before using it for any purpose. HSBC
Broking Securities is not liable in any manner to the Customer or any other person for using such
information for any purpose.

FUE S RS R DL TR IR iR It TR FAVER - ATRE A A e R s e A TR
BEHAN N LAV RHRELMEL © AT LB TR RS IR L T8 PRV E R AV RERE - W5 -
FERIEE - RN - KPP BT - sCHESEAEMAR B SRR AF LR = RS -
TP EREZ E AR RS TEE - FREMHZEEREEN HNVZATHETR
HEMEZEFER - & P EEREM A LEHZEEREER HAY - S SRS e R A

HE -

Notifications
R
(@) The Customer should ensure that its mobile phone and other telecommunications equipment and

(b)

©

(d)

(e)

®

@)

Security
[543

@

(b)

related services are capable of receiving Electronic Notifications.

R OR T HE e T R HA B AR S AR R R S AE U B T

HSBC Broking Securities only sends an Electronic Notification once and will not re-send it.
EE SR A FEE TR R#E#E— (1) K-

The Customer should never respond to a request received through an Electronic Notification to
provide its password or account or security details, even if the request appears to be sent by HSBC
Broking Securities. HSBC Broking Securities will never make such request.

ZFUEEAR LIE THURR R P HVEES - B OSERZE BB EK - B 2R E R
TES SRS BT I # ik o S-SR FE N FRUZEYK -

The Customer should check the telephone number, email address or website address of the
sender of an Electronic Notification to ensure that the Electronic Notification is genuine and sent
by us. The Customer should not reply to an Electronic Notification that does not appear to be
genuine.

% P EARE TR TN A YRR SRS - BRIk B - DA OREE T RN A R RS
flEE ek - B PR EDE A S E TR -

The Customer should never provide its account or personal data on screen following a website
hyperlink from an Electronic Notification. All website hyperlinks authorised by HSBC Broking
Securities are for the Customer’s information only and HSBC Broking Securities will not require
the Customer to provide data in that manner.

& PR B R AR AR S - AERR R LR PP LIS E AR - B SR
GIFTA USSRt P2 ER SRR R A s B R A F Y -

Electronic Notifications may not be encrypted and may not be free of virus, interception or
tampering. Electronic Notifications may be routed through overseas networks (eg where the
Customer is outside Hong Kong or the Customer uses an email service provider located outside
Hong Kong), whose security cannot be guaranteed.

BT HURATRERLNERE » RSTAARE - TSRS - BT T TRADS M
2% (PHNEF BEEEIINE PHYEE L ER RN TSN ) S ST RECRE -

The Customer should inform HSBC Broking Securities as soon as reasonably practicable if any
Electronic Notification or website hyperlink appears to be irregular.

AHERTE TR s s I R L - B AN G TR N R PEAE S SRE % -

The Customer must keep its telecommunications equipment under personal control and keep its
password, account and security details secret. The Customer must take all reasonable precautions
to prevent loss, theft or unauthorised or fraudulent use of its telecommunications equipment, its
password, account, security details or other confidential information.
FROEANOVE B PRIERREE - RIEE PRS- FOSRZEH B RS - P OHERITE &
HRTHRETE - Fi1EE P OVE A - HEE - FOSREEHE SRR ERIE L - 8
AR B R E R E A

The Customer should re-set any pre-set SIM Card PIN Code. The Customer should use its SIM
Card PIN Code on its mobile phone as a security measure. The Customer should also re-set its
SIM Card PIN Code if the Customer knows or suspects that any other person knows it. The
Customer should avoid numbers that are easy to guess when the Customer chooses its SIM Card
PIN Code.
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13.8

13.9

TP B o THEAY SIM RS\ ETS - & S IEMHIE SR THE/ERS LR SIM R EAERSIE iR
LA © AN ST BB E M A A L AEZ S SIM RELES > S NEER: SIM R{E A -
BRI S SIM BB > 2= IERE R 6 A S S MR -

(c) The Customer should not tell any other person its SIM Card PIN Code. The Customer should not
keep a written record of it in any way that may enable another person to use it.
FEFEUIZEHEA A LS PR SIM REAFEDS - ZEU)ZHEZ SIM REAFEBE T » AT
(5 SIM FRAE A S -

(d) The Customer should only use secure private email sites with the protection of a password. The
Customer should keep its password secret and avoid choosing passwords that are easy to guess.
B R IR BRI 2 B S R RA N EE B AT - 2 FIBIT A IS ORE - MR A B WSS
PHYES o

(e) The Customer must inform HSBC Broking Securities as soon as reasonably practicable of any
matter which may affect the Customer’s using or our providing the Electronic Notifications. These
matters include:

WETEE TR EE P (LA SUE S SRS R (i THom I - F P /A G E A THYFEE N 2
PBAE S SRR - % FEEERE

(0] the Customer knows or suspects that any other person knows its SIM Card PIN Code,
nick-name of any account or password;

# FPRIESUER M AL AR N SIM R{EAE - (05 O A4E97 s 1S 5

(ii) the Customer knows or suspects that any other person uses its telecommunications
equipment or accesses its information without authorisation;

B PRI SRR M\ LoREERE (& PR R HUS Z P Y& R

(iii) the Customer’s mobile phone is lost or stolen;

EHPHI T i s R B

(iv) the Customer changes its mobile phone number or email address; and
EG R 0 i o = T3 e g

v) the Customer’s contract with the relevant telecommunications service provider is
terminated for any reason.

& B R A BRI B (L NE P Y A 4 BRHE T R R e L -

Service Providers supporting the Electronic Notifications. HSBC Broking Securities may use any person
(including any telecommunications service provider or other independent service provider) for supporting the
Electronic Notifications. That person is not HSBC Broking Securities’ agent or nominee and HSBC Broking
Securities has no cooperation, partnership, joint venture or other relationship with it. HSBC Broking Securities
is not liable for any action, claim, loss, damage or liability of any nature which the Customer may suffer or
incur arising from or in connection with any act or omission of that person.

SIRE T IORIIR B HUER < EREREE 5 ] A SORE TR TR MMEAEM AL (EEE SRR ER
BCHAEIL R ALIERT) - AR AL EIFE S eRsE R s A - BEE SREsiaz A LR
&F - &% SEEEHMR % - S SR HT PR A LIE SN R TBIM 52 SEAEHEFMEE
HIFTED - R - 8% - HENAEORIEEMEE -

Limitation of Liability
BEAER

(a) Without limiting or reducing the effect of other clauses in these Terms of Business, except as set
out in Clause C, 13.9(b), HSBC Broking Securities is not liable for loss, damage or expense of any
kind (including international data charges incurred when receiving Electronic Notifications outside
Hong Kong) which the Customer may incur or suffer arising from or in connection with the following
(or any of them):

TEARFRBIEAHI G EMPRRCIEIER T - FFE T (S ER—{E) R AR AT EHE
B S AT IR ~ RF G (EREIET LM N E TR 2 RE R
) o EEERIEE SRR AR » EFEE C.13.9 (b) HRFTEHIERSL |

(0] any failure or delay in HSBC Broking Securities sending Electronic Notifications for any
reason (including as a result of failure or error of any computer or electronic system or
equipment);

TS R RUEM R AR SR B B THr (EIERET B T R4t i
HYR PR ESEER )

(i) any error or omission in the Electronic Notifications;
B IR AE SRR

(iii) any disclosure of confidential information; and

AT SR EE © &
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13.10

(b)

©

(d)

(e)

(iv) any interception, loss or damage to the Customer’s data, software, telecommunications
equipment or other equipment arising from or in connection with the receipt of Electronic
Notifications by the Customer.

HNeERZ P E T RIS S [(ZE PRS- Wi - B s E A 3 A (AR
FBHEE -

If it is proved that the events in paragraph (a) above was caused by wilful default of (i) HSBC
Broking Securities, (ii) HSBC Broking Securities’ agents or nominees, or (ii) HSBC Broking
Securities’ officers or employees or that of HSBC Broking Securities’ agents or nominees, then
HSBC Broking Securities will be liable for any loss and damage the Customer incurs or suffers
that is direct and reasonably foreseeable arising directly and solely from such wilful default.
B (a) BAVEASERZRE () EEeREER - () ER R s R A= i)
TS RS R B R B B S SRR B e R AN B BR B EUE R BT (B AT
A P E R R AR SRR A RIS 2 A B R S B A TH R AR R IBE A -

HSBC Broking Securities is not liable for any loss, cost or damage of any kind incurred or suffered
by the Customer as a result of any interruption, delay or failure (whether total or partial) in providing
Electronic Notifications to the Customer to the extent that it is attributable to any cause or
circumstance that is beyond HSBC Broking Securities’ reasonable control or the reasonable
control of HSBC Broking Securities’ agents or nominees.

TR RS 7R A PR A Y E TR S B E 8 ~ IEECR S (@R msmE) - 18
S R o O B e s A B AL AR S BRI AN R s B ISR RIS e Rbse
SR P RIMASEE 2T EFHRE - RARSEHEA R -

(0] If HSBC Broking Securities believes a communication sent through Electronic

Notifications does not reach the Customer, HSBC Broking Securities may re-send it to
the contact details the Customer provided in accordance with the procedures for re-
sending Electronic Notifications set by HSBC Broking Securities from time to time. If
HSBC Broking Securities believes a communication re-sent through Electronic
Notifications does not reach the Customer, HSBC Broking Securities may in HSBC
Broking Securities’ discretion stop sending any further communication through
Electronic Notifications.
UNES SRhE 2530 B VB T HOR S RIS R AR 7 o B S e Rias o il U S SR
56 R E 3 TR N RSOE AR T KR P R S RS S PR A R SR T S EE TR
o AR SRS 5 B LB TR RS TR PAVERTUREE A ET P B SRS 2
A IE R 1L DL TR aE A fa HAt R -

(ii) The Customer is considered as having received a communication sent or re-sent
through Electronic Notifications to the contact details the Customer provided.
T R R DU T s IR e PR s RS S A E s T P g 0 B PR
WA R EUEIARE R -

(0] Except as set out in Clause C, 13.9(e)(ii), the Customer will indemnify and reimburse (1)
HSBC Broking Securities, (2) HSBC Broking Securities’ agents and nominees, and (3)
HSBC Broking Securities’ officers and employees and that of HSBC Broking Securities’
agents or nominees for all actions, proceedings and claims which may be brought by or
against HSBC Broking Securities or them, and for all losses, damages and reasonable
costs and expenses which HSBC Broking Securities or they may incur or suffer as a
result of or in connection with the provision of Electronic Notifications. This indemnity
will continue after the termination of Electronic Notifications.

SERECA R = B0 B Rl R R A T RIRASIN S 180 (1) BE emiEg s - (2)

TS SRS R A AR (3) TES SRS 7 B M R 8 RS S RiEs iU e
A NHIRE & g B TR EE G 2 TR AR TE) ~ SRR SR E (R i HE S SRS 27
B ERR SO E SREE B E R o RFTATRR - BE R EEI A RS

P S RS R R S R SR (E S B35 C.13.9 (e) (i) BRAfTECAIERSD -

B FHn R e b8 - ATRE SRR -

(ii) If it is proved that any actions, proceedings, claims, losses, damages or amounts set out

in Clause C, 13.9(e)(i) was caused by wilful default of (1) HSBC Broking Securities, (2)
HSBC Broking Securities’ agents or nominees, or (3) HSBC Broking Securities’ officers
or employees or that of HSBC Broking Securities’ agents or nominees, then the
Customer is not liable under Clause C, 13.9(e)(i) to the extent that it is direct and
reasonably foreseeable arising directly and solely from such wilful default.
WiEE C.13.9 (e) (i) WRATERAVEMDARRITED - 3FA ~ RIE - 185 - BEIGITH > SEH 2
(1) EReREE - (2) EEEREERAESARAN (3) ESSREF0IHA
B B SR S SRS AR B S U A B SR BB R EWUR R TS (3 BFm
JALESE C.13.9 (e) (i) iR TERERE R AR 3% Bl B B A E 15 [ B B R SR AT
FREVZ SR TE) - 50 - R - 8% - HESGUHER -

Conflict between Contract Notes and Accounts Statements, and Electronic Notifications. The Electronic
Notifications are in addition to, and do not replace, Contract Notes and account statements provided to the
Customer pursuant to Clause C, 11 and Clause C, 14. In the event of a conflict between any Electronic
Notification and any Contract Note or account statement, the Contract Note or account statement shall

prevail.
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J A B R = L1 6 BELEAL B T-Hom < AR - S SMIIARIE R EE C.11 RRIGRRRES C.14 fRimE =
PR BRI IG5 5 W3 RIUAA B BRI AIAE B - AR &8 T BT B SC BEAR B L 45 B 7 AR
il > ELARR S B BE LIGE R R

13.11 Variation or Termination of Electronic Notifications. HSBC Broking Securities may, without prior notice, vary
the types of Electronic Notifications it may send to the Customer, provide limited Electronic Notifications or
stop sending Electronic Notifications to the Customer at its sole discretion without being liable to the
Customer.

DR B TR < B SRS 5 o] B A R M P S L TR IR SRR IR TR R
1EFZE PR RORM AR &R -
14. Electronic Statement

BFEE

14.1 Request for Electronic Statement. The Customer may elect to receive Contract Notes, daily activity
statements and monthly activity statements via electronic mail to an electronic mail address designated by
the Customer and such request shall be made in writing and is effective only upon HSBC Broking Securities’
receipt of said request and an electronic mail address designated by the Customer.

BORE T4 - B P r R AR E LR P ENEEM IR g - BH SR H A S 4EE - M
IEHEORA L E A - MBS SRR IR A B 0K R PR ER B B 1% - 3% SR AT AR -

14.2 Customer’s Undertaking and Acknowledgement. By requesting HSBC Broking Securities to send Contract
Notes, daily activity statements and monthly activity statements to the Customer via electronic mail pursuant
to Clause C, 14.1, the Customer hereby acknowledges and agrees that:

TR KR, M tRIR IR C.14.1 (REDKIESE SRlzE A M B T n % PR PRS- BHR 54

HREARSEE  F P HERNE R

(a) HSBC Broking Securities does not assume any responsibility whatsoever for any interruption, loss
of or corruption to data, third party interception or hacking, delay or failure in electronic
transmission;

HHPNE AR BV - BRGS0 SR E AR - D - B
S BRI AR T

(b) the Customer has responsibility to ensure that its software system is compatible to that of HSBC

Broking Securities;
B FH B MR SR L B S A SRV R4S

(c) electronic transmission of Customer's Contract Notes, daily activity statements and monthly
activity statements shall be automatically suspended by HSBC Broking Securities if any Contract
Note, daily statement or monthly activity statement is returned to HSBC Broking Securities after
delivery trials in two (2) consecutive statement days. The returned Contract Notes, daily activity
statements and monthly activity statements shall be re-sent to the Customer by post thereafter. All
subsequent Contract Notes, daily activity statements and monthly activity statements will be sent
by post thereafter; and
S SRR (2) (M55 H E 3D B TEEREME PR - SRS E RS
SEEEYER ] - EE SRS B B EEIA A RO R - BRRSEE G AT G4EE - Rl
HIEC B - B H R S H R S 4E HIE R 2 T N Era = - IR - FrARERCCE
¥ BHRSEEREALGEESRUEST TRFEES S &

(d) the Customer shall notify HSBC Broking Securities in writing of any change in particulars such as
his/its electronic mail address. Notwithstanding the effect of notices pursuant to Clause C, 12, the
Customer acknowledges that HSBC Broking Securities shall require five (5) Business Days from
the date of the relevant notice was received by HSBC Broking Securities to process the said
change.

& PHD E R ATE S RS 25 A A B E I SRR AT S o BFETRIR RS C.12 RIFH
HYBEIARL & P E S e R 7 1 2OR B HWEIAREA 2 HRETL (5) {EEs% H Rt
e
15. Representations and Warranties
B K ORag
15.1 The Customer hereby warrants, represents and undertakes the following to HSBC Broking Securities on the

date of the Customer Agreement and throughout the currency of the Agreement:

HEAES SRR - B - B ANES T ARSI - DT SEEAR

(a) the Customer is entering into the Agreement as principal and is not trading on behalf of another
person unless HSBC Broking Securities is notified otherwise in writing;

FRIFES SR S mER > SHEPRERLEEAFITGNMLIFARMALL S

(b) the Customer shall be solely responsible for compliance with Applicable Law and undertakes not
to engage in any conduct that will cause the Customer, HSBC Broking Securities, its agents,
employees or Affiliated Companies to be in breach of Applicable Law, and shall indemnify HSBC
Broking Securities in respect of all losses, claims, damages and liabilities as a result of any breach
of this Clause C, 15;
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(d)

(e)

®

(9)

(h)

@

0

FERETRETEAER R ORGE N G2 IR S B SRRy - RAH - RREEE L
Bl FLARIVEMT R - SERFERERAFRRCGE C.15 (RMEZEIFTARK « R - BE M
75 [ 2 e e U L

the Customer shall operate the account by giving orders himself. In the case of a corporate
customer, or if the Customer appoints another person to give orders on his/its behalf, the Customer
shall provide the name(s), address(es) and other required details of the person(s) so appointed to
HSBC Broking Securities and complete a Trading Authorisation;

FEERETHEESEERD - BRAFEF  SEEFRRS - ALAFRAZFLES - FFAN
TE SRR TR A LA ~ ik A AR R - W S

in relation to a corporate customer, the Customer is a duly incorporated company and has the full
power and authority to carry on, undertake, conduct and engage in activities mentioned in the
Agreement and to own its property and other assets and to enter into and perform its duties and
obligations as contained in the Agreement, and that all necessary shareholders and board and
other actions to enable the Customer to execute, deliver and perform the same have been taken
according to its constitution, and the Customer has obtained and shall maintain in full force and
effect any necessary consents, licences and authorities;

MAFFFME > B RIEAEMKRIIAATE - HA eI EIRAET « &% - BB RSB EY
FERAVIES) - A BV R HA B DUR R R T S EIFTRI I R 2875 - T B P DA
DN EI RS A W ARIRER KRG R HANTE) > DU PRSI ENE - JBAT ST H BalifTE) -
HENTCHEALEFES - PR - MR S 2 AR

in relation to individual, joint tenants and tenants in common Customer, the Customer has obtained
and shall maintain in full force and effect any necessary consents, licences and authorities;
SLEA ~ Bt AR A NS » B AU — VI EREEE - IR RERR - TR 2
RSB

the Customer shall maintain a copy of the Agreement, correspondence provided by HSBC Broking
Securities, (including but not limited to Contract Notes, daily and monthly activity statements) and
other Confirmations and evidence of its authorisation in its books and records (in relation to a
corporate customer, at its principal place of business);

PR ESEI G (BATERINES - NHEZEENE) TIREFEGEIA « ES SR
v (EIEERIRPECCEE - FHKFHRBEE) DUCH AR & K H g

in relation to a corporate customer, the Customer’s board of directors by resolution has approved
the Agreement and authorised any of its director(s) and/or certain named individual(s) to act on its
behalf to execute and deliver the Agreement to HSBC Broking Securities and the said resolution
authorises named individuals to act on behalf of the Customer to enter orders through, and give
other instructions to, HSBC Broking Securities verbally by telephone, or in writing;
MAEIRFME » FREESFGOAFRCESY IR ETERE R 503 HEEE AR E T
A EPESEREE R &4 M R B E e A ANRFEF AR EE SR M AT S - I
DUEEEE CI9H A () S e o L At

the information supplied by or on behalf of the Customer to HSBC Broking Securities in connection
with the opening of the Options account(s) or other Securities account(s) at any time and from time
to time is up-to-date, true, complete and accurate;

& P P AR T R B Bras AR = e 38 25 = O D e mlsE R A Bk
R ~ HE - SERE RN

the Agreement has been validly executed by the Customer and constitutes a valid and legally
binding agreement on the Customer enforceable in accordance with its terms;

GHCHE P ARG B PR AR B AR B TR R R T &4

the Agreement and its performance and the obligations provided in the Agreement do not and will
not:

EHIRHIBITA R ELIFEIERA  HRF

0] contravene any Applicable Law; or
ERAEMEAAR 5

(ii) conflict with or result in any breach of the terms of or constitute any default under any
agreement or other instrument to which the Customer is a party or is subject or by which
any of the Customer’s property is bound; or
R AT fihd B A RS A B R Al BB S AR Al (o s A A o 7 e 20 1 5L
FIE THHEMLETTR » &P A R EE B — T 8 BIR B S HIE
fRIFAEE SZ HATR 5 B

(iii) (in the case of a corporate customer) contravene or conflict with any provision of the
Customer’'s Memorandum and Articles of Association or Articles of Incorporation or By-
Laws or other constitutional documents as appropriate and as the case may be.
(BAFFFME) B EERE = AR FIZ R4 KRR A A 5] 52 s R
s R EERE S (RRIEMMTE ) HYEAIIRS -
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15.2

15.3

(k)

o

in case of an individual, joint tenants or tenants in common Customer, the Customer, except as
previously disclosed to HSBC Broking Securities in writing, is not an officer or employee of any
exchange, board of trade, clearing house, bank or trust company, or an affiliate of any dealer in
Securities, or any introducing broker, or an officer, partner, director or employee of any securities
broker or dealer;

FEA ~ BitgA AR A AR FME - BIEiCE R E EES eRiss 5 EE - F PR
ARG - XAZEEY ~ &EAT - TGS AANEIRE SRS - IR HMEMREFL AR
BEENT] ~ BURA ML » RN RE MRS SEESEE - %A - EEIES

subject to Clauses C, 1.1 and 1.4.1(a), the Customer will enter into Securities transactions and
Options based on his/its own judgement and investigations.

LUESFRAES C.11 R 1.4.1 (a) (RIBHIR » & PREN AR S HIE M B T3 5 ROHE -

The Customer hereby warrants, represents and undertakes the following to HSBC Broking Securities on the
date of the Account Opening Form and Customer Information Statement and throughout the currency of the
Agreement:

TABR FEAS R P BRI S H B RN G 44 - 2 PR B S R 7 Onas B UK U T &R

@)

(b)

©

(d)

the Account Opening Form and Customer Information Statement shall form an integral part of the
Customer Agreement;
b P EASTIR P BRI E A P a8 EEAARE )

the Customer understands that suitability assessments (where applicable) would be made by
HSBC Broking Securities based on information including without limitation, financial situation,
investment experience and investment objectives provided by the Customer. The Customer
agrees that product suitability will be adversely affected if such information provided by the
Customer is not up-to-date, untrue, incomplete or inaccurate for which HSBC Broking Securities
would not assume any responsibilities or liabilities.

E PO ES SRS R REE PR EER (EREEAR RPN RN - BB AEE RS )
ETEEMRME (AER) - BREE - MRS R - FEE - AoeiRer g -
amdl B R RZ BRI 2 - S SR A i ORI (A3 R RS -

the Customer agrees and accepts that in no circumstances will HSBC Broking Securities or any of
their nominees, custodians and/or agents be under any obligation or responsibility to apply for, or
assist in the application for, Tax Reclaim Arrangement that may be available to the Customer. The
Customer agrees and accepts that neither HSBC Broking Securities nor their nominees,
custodians and/or agents shall be held liable for the loss of Tax Reclaim Arrangement or any other
losses, damages, costs and/or expenses incurred or suffered by the Customer in this regard; and
FERFEIERER  EEERESFEEAR AR 58 AR S AR M98 AR
HEMRZ P T E AR BRI PR L R eE sl A R HReF iR AU - EPRBERER - EE SR
B EHARA BB AR BRI R G A BB R B EE Pt S S Z A H
ik ~ SEFWRE - B RSB OREEMEE S K

the Account Opening Form and Customer Information Statement and any supporting documents
(and, in the case of the Information Statement for Other Relevant Person(s), to procure the relevant
person to warrant, represent and undertake that the relevant documents) are up-to-date, true,
complete and accurate on the date of the Customer Agreement, and the Customer shall forthwith
notify HSBC Broking Securities upon any changes in the information provided by the Customer
and provide HSBC Broking Securities with the relevant information. Until and unless the Customer
provides such notification and updated information, HSBC Broking Securities shall be entitled to
rely fully on such information for all purposes and the Customer authorises HSBC Broking
Securities to verify the same from any source it may deem fit.

bl P FAS TN F R B DR AT BRSSO (AR AR R A e 2 AR CEAERE A
TOREE - BUIRUREEMRISI) B E4U%TE Hidad - BE - e B ERER © 2 PRty
BRPEEFIE - & P AV RRANE S SRS - W ES SRS RAVEME R - B2 KRR
PRz S m AL R Al S SRE S A & T RS2 RIEZE B MEFR
T S BRI E R EEN BN T EEERAELZERRE R -

The Customer hereby warrants, represents and undertakes the following to HSBC Broking Securities on the
date of the Trading Authorisation and throughout the currency of the Trading Authorisation that:

A 1R H RN SR R AL 8] > B PR D S Rt R ORas ~ U RO DU T SRR -

@

(b)

the Customer and each Authorised Trader has the full power and authority to enter into and
perform and will perform its obligations as contained in the Trading Authorisation, and that all
actions to enable the Customer and each Authorised Trader to execute, deliver and perform the
same have been taken, and that the Customer and each Authorised Trader has obtained and will
maintain in full force and effect any necessary consents, licenses and authorities;

PR TIR BEEA  R RE R A R T BT G B R T S e R Pl 7%
T EBRIFr A TR LA = R &R0 IS S v B ~ T KT Ll 78 - BEF &R 50
EHHEMT L REEE - SRR - R ORR TS AR

the Customer shall maintain a copy of the Trading Authorisation and evidence of any necessary
authorisation in its books and records;
B PSS an s TP ORI — (0 S SRS BT FR AR
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16.

154

(c) the information contained in the Trading Authorisation is up-to-date, true, complete and accurate
at the date of the Trading Authorisation and the Customer shall notify HSBC Broking Securities
forthwith upon any material changes in the information provided by such Trading Authorisation;
x%fﬂéiﬁﬁﬁ HEsc%MéiéJ*ﬂi R ~ HH - SRR RN S SRS ARty

BERAEAIERNE - B ILNAEES SRS

(d) the Trading Authorisation has been validly executed by the Customer and constitutes a valid and
legally binding agreement on the Customer; and

LA FEE D ARG E S PR A R ERAR N EGE &

(e) the Trading Authorisation and its performance and the obligations contained therein do not and
will not:

XGPS S HLIEAT LU kR F B B RO A A g

0] contravene any existing applicable law, statute, ordinance, rule or regulation or any
judgement decree or permit to which any one (1) of the Customer is subject; or
BIUER— (1) 2% FABTHHEREBRITEAER - B - (R0 - SAEGEEG] - SUL
FI ~ TESEETA] OB

(ii) conflict with or result in any breach of the terms of or constitute any default under any
agreement or other instrument to which any one (1) of the Customer is a party or is
subject or by which any of its property is bound.

BT faT i B A A S A RN R A B B B OE ST M Rk e R R A B T sl 2l S
FEIE NHERUESAT B » 1E R A B s B0 E ES 0y — 7 A D R B IR B P RIE
ot E 2 AR -

Upon the entry into the following products, the Customer makes the further acknowledgements,
confirmations, warranties, and representations to HSBC Broking Securities as set out in the relevant Risk
Disclosure sections of such products:

FFSBLDL TR B P2 e i B b B — B ol [ e RRE S5(F LE — D R FEE -~ (R R
B :

(a) Unlisted Structured Products (Schedule 1, (G));
Ik brisstEMEMS (R 1 (G))

(b) Exchange Traded Options (Schedule 1, (K));
LHFREEHIE (% 1(K)

(c) Investment in Taiwan Market (Schedule 1, (L)); and

NEEHHETRE (R1L) &

(d) China Connect Services (Schedule 1, (M)).
thELERE (R 1 M) -

Joint Tenants (only applicable if the account is opened in the name of two (2) or more individuals
as joint tenants)

BrEIE A (RERREM (2) BES EEAEABEIEAREIINSRD)

Unless otherwise agreed in writing between HSBC Broking Securities and each joint tenant, each joint tenant hereby
confirms, agrees and declares as follows:

FRIBE S SRS R A A SASERE - SRR A NIRRT - R ¢

@

(b)

©

(d)

he has entered into the Agreement as joint tenants with a right of survivorship.
HAF Rt IA NST1ILE4Y » WA LRI -

the liabilities of each joint tenant under the Agreement shall be joint and several, and HSBC Broking
Securities shall have a lien on the property including without limitation the account(s) of each joint tenant.
For the avoidance of doubt, where HSBC Broking Securities claims the rights of set-off under these Terms
of Business, the credit balance in the Customers’ account may be set-off against the debit balance in other
accounts held by one (1) or more of the joint tenants.

ETREA AESETHE FE LA R IR E RN S SRS oA A E (BREEE AR
REFL) EHERE - Hefst {rﬁ/Em%ﬁﬂ‘l‘%ﬁﬁiﬁﬁﬁ%ﬂﬁﬁﬁ??&Efﬁﬁﬁ F PP OS4SR E—

(1) SRR PR EA = CHME JT458R Y -

HSBC Broking Securities’ lien shall be additional to the rights and remedies of HSBC Broking Securities
pursuant to the Agreement.

B R A S BRI B e R S R S P A AURER R |

each of the joint tenants severally shall have the authority to give trading instructions to HSBC Broking
Securities, exercise all rights, powers and discretion pursuant to the Agreement on behalf of the other joint
tenant(s).

SAEREL A NSRS R 7 3 M o - AR A A NS LT — UIRER - #E0 BT
T
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17.

(e) upon the death of any one (1) of the joint tenants, the following provisions shall be applicable:
EfA— (1) ZEEERA NGHB0S - NHIRORE]

(0] HSBC Broking Securities may, in its absolute discretion, treat the death of such joint tenant as a
default under the Agreement and take such action as HSBC Broking Securities shall deem fit, or
accept and treat the instructions of the surviving joint tenant(s) as an affirmation of the validity of
the Agreement.

TEE SR BT R E A LA AN G EE T — RS > W HACES &
RS 25 Ry E EHITE) - S IR AR R IR A R S 4 RO — TRy -

(i) the estate of the deceased joint tenant shall have no interest in any property held by HSBC Broking
Securities on behalf of the joint tenant as at the date of the deceased joint tenant’s death or at any
time thereafter.

PREBUBELA N Bz HeCHR AR - 2O IA AEE A SIES SRS HRFE
ZI A AR AR E P A A -

(iii) the estate of the deceased joint tenant shall remain liable, jointly and severally with the surviving
joint tenant(s), for any Deficit or any losses, costs and expenses (including legal costs) suffered or
incurred by HSBC Broking Securities in relation to the Agreement and the matters contemplated
in the Agreement, which exists at the date of the deceased joint tenant’s death.

Tl A BRI AR Z SR EE ASiZ AT - B SR SR &4
ISR S22 SEHE VM E M IR E TR ~ oA RS (BFREARERA) - BRI A
FE[E R A R ARIE R AT -

(iv) the surviving joint tenant(s) shall immediately notify HSBC Broking Securities of the death of any
one (1) of them.
A AVEBE T EM — (1) ARSEaREATES SRR -

v) the executor or administrator of the deceased joint tenant or the surviving joint tenant(s), as the
case may be, shall produce and deliver to HSBC Broking Securities the original or a properly
certified true and complete copy of the death certificate, tax waivers and any other relevant
documents in relation to the death of the deceased joint tenant as HSBC Broking Securities may
in its absolute discretion require.

CHU A ARVEBT A S E B A S AR IA A (RIBRITE) - DA ES SRS
Zr R AT e R 27 o] B A THIE 2SRV E RO A A B ECERIRISE R - g e
56 BH AT AR LA B SR IEAR S 1S B %8 R LB R SRRV RIA -

Tenancy In Common (only applicable if the account is opened in the name of two (2) or more
individuals as tenants in common)

SREFEAN (RERARER (2) A EEAERIEEARIIFED)

Unless otherwise agreed in writing, each tenant in common hereby confirms, agrees and declares as follows:

PrIFSAERE - SO \EIHEY - FELEHAT

(a) each tenant in common has entered into the Agreement as tenants-in-common.

B RELA NE B— (A ST &Y -

(b) the liabilities of each tenant in common under the Agreement shall be joint and several, and HSBC Broking
Securities shall have a lien on the property (including without limitation the trading accounts) of each tenant
in common. HSBC Broking Securities lien shall be additional to the rights and remedies of HSBC Broking
Securities pursuant to the Agreement. For the avoidance of doubt, where HSBC Broking Securities claims
the rights of set-off under these Terms of Business, the credit balance in the Customers’ account may be
set-off against the debit balance in other accounts held by one (1) or more of the tenants in common.
BRI AEEEVH T VB R ILE R & R - S mlE 2 E R A ARV 2 (RS ENE AR
WS FO) TR HERE - S SRS N BRI T SR 7 e S 4T A IRER S
Z b BRAESE - HES SRS AR R IR - BP P OE T4 8l— (1) ZEEa
RS AP A = OIS T 45 RS -

(c) each tenant in common severally shall have the authority to give trading instructions to HSBC Broking
Securities, exercise all rights, powers and discretion pursuant to the Agreement on behalf of the other
tenant(s) in common.

B ESA NERIARERES SRR N EE T REHA REIE NBIR G T — VIR 1)
EOfEHE -

(d) upon the death of any one (1) of the tenants in common, the following provisions shall be applicable:
Ef— (1) firsrfdA N GHEE » NHIRSORER

(0] HSBC Broking Securities may, in its absolute discretion, treat the death of such tenant in common
as a default under the Agreement and take such action as HSBC Broking Securities shall deem
fit, or accept and treat the instructions of the surviving tenant(s) in common as an affirmation of
the validity of the Agreement.

TES SR BTSSR E A A AN GEE T — A S > W HRACES &
RS R EETE) - SR o A AR R IR A Ry S 4 RO — TR -
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19.

(i) the estate of the deceased tenant in common shall remain liable, jointly and severally with the
surviving tenant(s) in common, for any Deficit or any losses, costs and expenses (including legal
costs) suffered or incurred by HSBC Broking Securities in relation to the Agreement and the
matters contemplated in the Agreement, which exits at the date of the deceased tenant in
common’s death.

R HEIA AEET AR ER O IA AT BT - ES SRS S SR &L TH
HIEIHIME 2 BEE BT MEHEREEUE AL ~ B R (BIEREA) - B EA A
FEE R & R AEIE R AT -

(iii) the surviving tenant(s) in common shall immediately notify HSBC Broking Securities of the death
of any one (1) of them.

DA AR P EA— (1) ARSHETRVBAVE S SR -

(iv) the executor or administrator of the deceased tenant in common or surviving tenant(s) in common,
as the case may be, shall produce and deliver to HSBC Broking Securities the original or a properly
certified true and complete copy of the death certificate, tax waivers and any other relevant
documents in relation to the death of the deceased tenant in common as HSBC Broking Securities
may in its absolute discretion require.

BT \REIE T A BGEEE AT IA A (RIENME) - DS SRS
R AANE S R 1] BT E R TS A A S SR RIRIPE T - Rl s
B B A Aol Ho A B SO AR IE A SAE St R L M SE BRI -

Undertaking by HSBC Broking Securities
EE SRS RHRE

HSBC Broking Securities hereby undertakes to inform the Customer of any material change in relation to the following
maitters:

TER R R RGE R LA TSI S A (BRSBTS &S -

(a) the name, address and CE number of HSBC Broking Securities and its registration status with the SFC;

TER SRR - Mtk K CE SRS LN HAER B G RYSEMBIRN

(b) the nature of service provided by HSBC Broking Securities to the Customer; and

TER SRR R PR RSRIIE - K

(c) the remuneration payable by the Customer to HSBC Broking Securities; and
% P T ES SRS I R

(d) (if applicable) the details of margin requirements, interest charges, margin calls, and the circumstance under
which the Customer’s positions may be closed without the Customer’s consent.

(AR FHREECREEN ~ FIEBHSE » AE @A RoRE P R & P Par i -

Collection and Disclosure of Customer Information

W R BEE FER
19.1 Definitions
EEE

Terms used in this Clause C, 19 shall have the meanings set out below.
AARERES C.19 fRFTHIGE S LA T Ak -

“Authorities” includes any local or foreign judicial, administrative, public or regulatory body, any
government, any Tax Authority, securities or futures exchange, court, central bank or law enforcement body,
self-regulatory or industry bodies or associations of financial service providers or any of their agents with
jurisdiction over any part of the HSBC Group.

THEJIHERR | EEEDE S B REy A SRR A B M EDE ~ TTE A ERIEHERE
BUT ~ (BTG HR ~ S8 s ESC BT ~ VAN ~ PO RITECVEIERY - SRR LR Y B R B TR AR
Bl - B EAE AR

“Compliance Obligations” means obligations of the HSBC Group to comply with (a) any Laws or
international guidance and internal policies or procedures, (b) any demand from Authorities or reporting,
disclosure or other obligations under Laws, and (c) Laws requiring the HSBC Group to verify the identity of
its customers.

TEHEME ) HESEEET NYISHEER | () (EEEREEIEES | RAETEEREAET - (b) HETIHERE
HYETECRSCEEMUERT ) - SRR (T - & (c) ERIESEEZEHE S SHARE -

“Connected Person” means a person or entity (other than the Customer) whose information (including
Personal Data or Tax Information) is provided by the Customer, or on the Customer’s behalf, to any member
of the HSBC Group or which is otherwise received by any member of the HSBC Group in connection with
the provision of the Services. A Connected Person may include any guarantor, a director or officer of a
company, partners or members of a partnership, any “substantial owner”, “controlling person”, or beneficial
owner, trustee, settlor or protector of a trust, account holder of a designated account, payee of a designated
payment, a representative, agent or nominee, or any other persons or entities with whom the Customer has
a relationship that is relevant to its relationship with the HSBC Group.

Page %t 43 /128
02/1/C/02 (FEB21)



PRHELAL ) 155 P LMY A LEE S - SR (EREE N EREEBER) g P (ERER AR mEM
S SR S PR BT T AR sk S R E A S R AR A R AR RS - B A LI G ARE A AF
HRIWS  SBEENEBARSHERE T EEEAA, - TERIA L - GERAEEIAA - ZIEA
WEER T NSRERIEA ~ $57E P LRFA A - fEEUGKA ~ & PRI ~ EERAAA - S8R SR TRIRAIE
T EA A BETRS T IH (050 T = RO S 4 -

“Controlling Persons” means individuals who exercise control over an entity. For a trust, these are the
settlor, the trustees, the protector, the beneficiaries or class of beneficiaries, and anybody else who exercises
ultimate effective control over the trust, and for entities other than a trust, these are persons in equivalent or
similar positions of control.

PRI SRR AR RENOEA - BUEEE S - AR T A - ZEEA - IR Zas NEE IR
RS FE T AR I R E R HAL AL - SIEEREERRINT S - fRE S SRR AL -

“Customer Information” means all or any of the following items relating to the Customer or a Connected
Person, where applicable: (a) Personal Data, (b) information about the Customer, the Customer’s accounts,
transactions, use of HSBC Broking Securities’ products and services and the Customer’s relationship with
the HSBC Group, including information contained in the Account Opening Form and Customer Information
Statement, and (c) Tax Information.

FEFER ) ST ASUEMAR % P e A LAY TISIE (ERAD ¢ () EAER - (b) BRER - %
FRFEO 225~ ([(ERES SRS R IR - K P B S EER AR - AR RS E P B
BHEFTRGERL - e (¢) &R -

“Financial Crime” means money laundering, terrorist financing, bribery, corruption, tax evasion, fraud,
evasion of economic or trade sanctions, or any acts or attempts to circumvent or violate any Laws relating to
these matters.

T SRUFEIT ) AR EE M TR - ARG - BT - AR - HeE - ORI EE S SRR
BEIL S E A E AT REEE -

“Financial Crime Risk Management Activity” means any action to meet Compliance Obligations relating
to or in connection with the detection, investigation and prevention of Financial Crime that HSBC Broking
Securities or members of the HSBC Group may take.

M GRIFETRREEEE ) FES SREFEUES SN A ATTE AR - HE D ESMIETE
HRE AN AT e PR HE T -

“HSBC Group” means HSBC Holdings plc, its affiliates, subsidiaries, associated entities and any of their
branches and offices (together or individually), and “member of the HSBC Group” has the same meaning.
TESEE | EEYIEAIRAS - HFEAS - WEHAE - B2 E a8 RSN X KRR (JEE R
A o TEREERE , BAHERSE -

“Laws” include any local or foreign law, regulation, judgment or court order, voluntary code, sanctions
regime, agreement between any member of the HSBC Group and an Authority, or agreement or treaty
between Authorities and applicable to HSBC Broking Securities or a member of the HSBC Group.

TUEER ) B ARHE MAE  JER  FREER frS - BRRSFR - HIEEIRE « (T ES AR E R B ERE
TRRARY TR - SRR < 8 P DO S e Rlse 2 SO B AR B i B 7R B R4 -

“Personal Data” means any information relating to an individual from which such individual can be identified.

TMEARR ) fEEMEEAARNER > RAMER THEEZAEA S0 o

“Services” includes (a) the opening, maintaining and closing of the Customer’s accounts, (b) the provision
of credit facilities and investment, dealing or related services or products, processing applications, credit and
eligibility assessment, and (c) maintaining HSBC Broking Securities’ overall relationship with the Customer,
including marketing services or products to the Customer, market research, insurance, audit and
administrative purposes.

UER#S ) BAE (2) BAIL - 4R RAERZEPIEO > (b) RIS SR RIRE - RS SAER IR A o -
HIEE ~ SERERI > R (o) 4ERES SRR BT SRRERRG - BiRnE el iERD - 1inH
& (R ST RATE A -

“Substantial Owners” means any individuals entitled to more than ten per cent. (10%) of the profits of or
with an interest of more than ten per cent. (10%) in an entity, directly or indirectly.

PEEHAA AR EEEA—EEREEE S+ (10%) FESEE —(E SR E 21 (10%)
REZRHEARI(E A

“Tax Authorities” means Hong Kong or foreign tax, revenue or monetary authorities.

TIRESRRR | S BRI NS - SRR RARE -

“Tax Information” means documentation or information about the Customer’s tax status or the tax status
of a Connected Person.
TIEER | BN E PRI SR A IR B S B AR -

Page X 44 /128
02/1/C/02 (FEB21)



19.2

Collection, use and sharing of Customer Information

s~ ERRAEESER

This Clause C, 19.2 explains how HSBC Broking Securities will use information about the Customer and
Connected Persons. The Notice relating to the Personal Data (Privacy) Ordinance (formerly known as
Circular to Customers relating to the Personal Data (Privacy) Ordinance) that applies to the Customer and
other individuals (the “Notice”) also contains important information about how HSBC Broking Securities and
the HSBC Group will use such information and the Customer should read this Clause C, 19 in conjunction
with the Notice. HSBC Broking Securities and members of the HSBC Group may use Customer Information
in accordance with this Clause C, 19 and the Notice.

ARFRER C.19.2 FRIFFEEIE B Rl R 5 R % 5 R A AR - A = R E A BIBE
EAERE (FLARR) FREIEEA (FIRERAG(EABORE (RARR) BeplyE =il (FRE T@s, ) IMEEARE
Rl ROE SRR R B R E R A B ERARRKEE C.19 (RELE A —OFRH - B S
FlEE 77 B S AR R B ATHEANRRRES C.19 RFUBAI(E & S &k -

Customer Information will not be disclosed to anyone (including other members of the HSBC Group), other
than where:

HEERAGRETEMAL (BEAMESSEERE) - BRIk

(@) HSBC Broking Securities is legally required to disclose;
S RS R R A R ORI B 2

(b) HSBC Broking Securities has a public duty to disclose;
TS SRS A AN R AR R

(c) HSBC Broking Securities’ legitimate business purposes require disclosure;
T B REE 7 IR E IR e IR TR 2 i 8%

(d) the disclosure is made with the data subject’s consent;
EERHE S AFEIE R

(e) it is disclosed as set out in this Clause C, 19 or the Notice.
FARPRREE C.19 IREGBAIFTHE 2 EE -

Collection
e
(0] HSBC Broking Securities and other members of the HSBC Group may collect, use and share

Customer Information. Customer Information may be requested by HSBC Broking Securities or on
behalf of HSBC Broking Securities or the HSBC Group, and may be collected from the Customer
directly, from a person acting on behalf of the Customer, from other sources (including from
publicly available information), and it may be generated or combined with other information
available to HSBC Broking Securities or any member of the HSBC Group.

TS R o N HAE SR E R S AR~ R R EE RSN o ES R EOE E SRR
RESCESEEWAR T RBHEFER - MEFENTEREER - s3ftARE I ALEH
AR (EEABTER W » INA] BE S B Rl 5 U E T B R Bk & m A EAt Ell 7 A
BLHAAS -

B

Use

55

(i) HSBC Broking Securities and members of the HSBC Group may use, transfer and disclose

Customer Information (1) in connection with the purposes set out in this Clause C, 19 or Schedule
2 (applicable to Customer Information other than Personal Data), (2) as set out in the Notice
(applicable to Personal Data) and (3) in connection with matching against any data held by HSBC
Broking Securities or the HSBC Group for whatever purpose (whether or not with a view to taking
any adverse action against the Customer) ((1) to (3) are collectively referred to as the
“Purposes”).
TS RS 5 SO S R R B AT S TR ~ B R B P ¢ (1) BRAERRGES C.19 fi%
Bt 2 CERPIMEAERIE R ER) Frsey iz - (2) @k CERREANER) Bl K
(3) BiERAR (R A B P ERIUEAFITE)) it P ER ELE S SRl 5 e0E S 5
FERFAEHEMERHE TS ( (1) 2 (3) 4fF THR, ) -

(iia) Without limiting the generality of Clause C, 19.2(ii), such use, transfer and disclosure may include
HSBC Broking Securities and its Relevant Affiliates using Customer Information collected in
respect of an account with any of them in relation to another account with any of them where the
Customer Information relates to the same person, regardless of whether the person concerned is
an account holder or a Connected Person of an account.

TEARIRAHIMRR C.19.2 (i) W—MEEI T » ok AT Rl FRAA SR F R AL - & HEk
FHRAMHEA LS » 5% TR - SRS R ) IR EAEE S B REg s RAH RIS A CE T2
BN 2R AR P ER . REMESZ AT 2R -
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Sharing
oE

(iii)

HSBC Broking Securities may (as necessary and appropriate for the Purposes) transfer and
disclose any Customer Information to the recipients set out in the Notice (who may also use,
transfer and disclose such Customer Information for the Purposes) and Schedule 2 (applicable to
Customer Information other than Personal Data).

ESeREE ST (HHRMSHEREER) mERIPTEEE (RS AR - 2k
WEERERFER) Kift®R 2 CERIRIHEAERNE FER) PR i B ms =5

The Customer’s Obligations

EFNRE

(iv)

v

(vi)

(vii)

(viii)

the Customer shall, upon signing of the Agreement and from time to time at the request of HSBC
Broking Securities, complete and submit the Account Opening Form and Customer Information
Statement provided by HSBC Broking Securities to the Customer, which shall contain detailed
questions concerning the Customer which may be required by HSBC Broking Securities. The
Customer shall provide in the Account Opening Form and Customer Information Statement such
information, including but without limitation, financial data concerning the Customer as HSBC
Broking Securities may request.

F PN BB A RIE S SRR IR RN RHE R K iR SO B Rl 25 B I U B i o
REHEAGE PR PRSI PR REIE - & T B S SRS i R A A R & P ryEE
IR - 2 PR B P FAS TN P BRSNS SRS r iR E VAR PR A
BSEARRR I B R

the Customer agrees to promptly, and in any event, within thirty (30) days, (A) furnish appropriate
financial statements (if applicable) to HSBC Broking Securities, (B) disclose to HSBC Broking
Securities any material changes in the financial position of the Customer, (C) furnish such
Customer Information as HSBC Broking Securities or the HSBC Group may reasonably request,
(D) notify HSBC Broking Securities in writing if any of the representations contained in the
Agreement cease to be up-to-date, true, complete and accurate in all material respects, (E) notify
HSBC Broking Securities of the occurrence of an Event of Default upon its occurrence and (F)
notify HSBC Broking Securities if there are any changes to Customer Information supplied to
HSBC Broking Securities or a member of the HSBC Group from time to time, and to respond
promptly to any request for Customer Information from HSBC Broking Securities or a member of
the HSBC Group.
F P E AR HAEEAER TR =14 (30) BN (A) Al SRl e s gk (EEH ) -
(B) MBS SR I A P B IRNMEREARZL » (C) fRIVES SRz FaE S EE 5
EHECRIVARZFER (D) MEFEEMEIEEMERT AR - BH - T8
0 > LEAAGESSRES - (B) EREEGENFAIEESSRESARMEN - & (F) i
AR TR S SRS 7R sCE S R E R BAYE P & B E AT E) - AEES SR WRlEE
RIS 75 BOE S AR B S R P A Rl S SR AR S JE

the Customer confirms that every Connected Person whose information (including Personal Data
or Tax Information) has been (or will be) provided to HSBC Broking Securities or a member of the
HSBC Group has (or will at the relevant time have) been notified of and agreed to the processing,
disclosure and transfer of such information as set out in this Clause C, 19, Schedule 2, and the
Notice (as may be amended or supplemented by HSBC Broking Securities from time to time). The
Customer shall advise any such Connected Persons that they have rights of access to, and
correction of, their Personal Data.

AR (BEEAEREETEER) © (30 it 7ES SmmraCE S Bl a &
BT > B (BORHERAIE R ) SESRNEE R - $i8E RIS ARRE C.19 ik - Ik 2 Kl
prEER CESSRMEF I ARHELSERI) - EF AN AR AN LS AR ES
ELNEPN=vE

the Customer consents and shall take such steps as are required from time to time for the purposes
of any applicable data protection law or secrecy law to permit HSBC Broking Securities to use,
store, disclose, process and transfer all Customer Information in the manner described in these
Terms of Business. The Customer agrees to inform HSBC Broking Securities promptly in writing if
it is not able or has failed to comply with the obligations set out in (iv) and (v) in any respect.

& 2 B R R R B (0 28 FH SR OB A R B R B AR AN IS R AV TH) » AR S e Rl i AR
SEGRRPTI T EH ~ OreF ~ B85 - IEEL R FT AR R B - % P REESCR AR T HE T

(iv) K (v) BEFIHEVEE » & P EEREE DE HE AU S SR 25 -

where

Ell

(A) the Customer or any Connected Person fails to provide promptly Customer Information
reasonably requested by HSBC Broking Securities, or

P BRI LAV E S SR s S HEORIE S ER - 5
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(B) the Customer or any Connected Person withholds or withdraws any consents that HSBC
Broking Securities may need to process, transfer or disclose Customer Information for
the Purposes (except for purposes connected with marketing or promoting products and
services to the Customer); or
PSR A LIRS T E S SR R A AR CREREmE S E
o KRS ARREI R ) FREE ~ IR e PR TR T R ERIE R » =2

© HSBC Broking Securities has, or a member of the HSBC Group has, suspicions
regarding Financial Crime or an associated risk,

T S < R 2 SO S S ol R k<R TR 1T A B e e o A 1R

HSBC Broking Securities may:
TS BRI R TRE

(0} be unable to provide new, or continue to provide all or part of the Services to the
Customer and reserve the right to terminate its relationship with the Customer;

RAEAE P IR S S R (2 B s Y IR - M PRER A L H LA SRR (A RER

() take actions necessary for HSBC Broking Securities or a member of the HSBC Group
to meet the Compliance Obligations; and
PREFTRATHILAEE & SRl 7 SR SR E R BB T & T &

(1)) block, transfer or close the Customer’s account(s) where permitted under local Laws.
HARMERRT A - BH - B EEERE PR EO -

In addition, if the Customer fails to supply promptly its, or a Connected Person’s, Tax Information
and accompanying statements, waivers and consents, as may be requested, then HSBC Broking
Securities may make its own judgment with respect to the status of the Customer or the Connected
Person, including whether the Customer or a Connected Person is reportable to a Tax Authority,
and may require HSBC Broking Securities or other persons to withhold amounts as may be legally
required by any Tax Authority and to pay such amounts to the appropriate Tax Authority.

T A0 P AR EORAE R H A S e A AR S Bk R R R - e B REEE
e 5 RiliEs 75 v] BT HIETA R & P B i A LR - EFEE P e A 12 A R (e R s A
PRI > Sl TSRO S < Rl 25 B CEA A AR R B AR R ARE A R EOR A 8 » KSZ AR
T E IR RIRE ©

19.3 Financial Crime Risk Management Activity

ERTETRREEES

@)

(b)

Financial Crime Risk Management Activity may include: (i) screening, intercepting and
investigating any instruction, communication, drawdown request, application for Services, or any
payment sent to or by the Customer, or on the Customer’s behalf; (ii) investigating the source of
or intended recipient of funds; (iii) combining Customer Information with other related information
in the possession of the HSBC Group; and (iv) making further enquiries as to the status of a
person or entity, whether they are subject to a sanctions regime, or confirming the identity and
status of the Customer or a Connected Person.

ERISHTERREEES RS () FE - WESGHEEATER - @ - 20K - g HEs
B P EARE P UIEC A MEROE ; (i) SHERUEIACREGEEUGRA ¢ (i) Ha%FE
RINTE S S ER A R HA AR R (iv) $HEASCERRAIRILFE— P & (RamER a2l
AL ) - SR P EREA LS (7 BoiR -

HSBC Broking Securities and HSBC Group’s Financial Crime Risk Management Activity may
lead to the delay, blocking or refusing the making or clearing of any payment, the processing of
the Customer’s instructions or application for Services or the provision of all or part of the
Services. To the extent permissible by law, neither HSBC Broking Securities nor any member of
the HSBC Group shall be liable to the Customer or any third party in respect of any loss
(howsoever it arose) that was suffered or incurred by the Customer or a third party, caused in
whole or in part in connection with the undertaking of Financial Crime Risk Management Activity.
S RS 25 SO S R Y R R T S S B ] SEUE R [ EIE A S T BUE EAR A R

PRER 2 PR RE R 5 - SR At B e RS - ARSI T - R P EUERE =05
BEEARENZ ~ EREE AT SRR T R BB HE I ERMHES CR a0 ES) ES S
G R EE S SR E N B fRE mE P EREM B =TT E -
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20.

21.

19.4

19.5

19.6

Tax Compliance

MBEH

The Customer acknowledges that it is solely responsible for understanding and complying with its tax
obligations (including tax payment or filing of returns or other required documentation relating to the payment
of all relevant taxes) in all jurisdictions in which those obligations arise and relating to the opening and use
of account(s) or Services provided by HSBC Broking Securities or members of the HSBC Group. Each
Connected Person acting in his/its capacity as a Connected Person also makes the same acknowledgement
in his/its own regard. Certain countries may have tax legislation with extra-territorial effect regardless of the
Customer’s or a Connected Person’s place of domicile, residence, citizenship or incorporation. Neither HSBC
Broking Securities nor any member of the HSBC Group provides tax advice. The Customer should seek
independent legal and tax advice. Neither HSBC Broking Securities nor any member of the HSBC Group
has responsibility in respect of the Customer’s tax obligations in any jurisdiction which may arise including
any that may relate specifically to the opening and use of account(s) and Services provided by HSBC Broking
Securities or members of the HSBC Group.

FPEGEATTER TR BN PIEATE B A SRS R (ARSI » SRR s M A RS T
FAERARIEEIFRAR SO ) » SZ S B A S A B E A AR W8 K BT R (S P O i e s o s B AR
Bk SFREEAY IR o B BE A LR RE A B (5 5 B B 1 AR IEREE < & FRISRAVIR A B s B S SHIRAL
F - T 3w o BB AR ~ (R - AN RSB Es - B SRR SR S E i B R
R, - & PIES KR IDERRIGBE R - HNE PR A EIE & 0T Res AR =L - EFE TR
AR R P RO B e s 7 B B ARk SR (IR B VRS TUE B SRS s o A ]
PR B AT -

Miscellaneous

FH
(a) in the event of any conflict or inconsistency between any of the provisions of this Clause C, 19
and those in or governing any other service, product, business relationship, account or agreement
between the Customer and HSBC Broking Securities, this Clause C, 19 shall prevail.
S A FRRRES C.19 IRAVIR S = BLE S S Rl 7 TR e HA s s B R e HA RS ~ 72
mn ~ FEBR(GR S DIRSCE R 288 R —20 0 SEAAIRRES C.19 iRt -
(b) if all or any part of the provisions of this Clause C, 19 become illegal, invalid or unenforceable in

any respect under the law of any jurisdiction, that shall not affect or impair the legality, validity or
enforceability of such provision in any other jurisdictions or the remainder of this Clause C, 19 in
that jurisdiction.

AR C.19 IR E BB D O S A E R @A AR NMEEF TG - i
B RIGRFIETT > sX SRR A SAERE RS RS C.19 RIVE R e A EEE
HIETEME ~ AREECTERHE T IR 2 B EHRE -

Survival upon Termination

HIHREEAN

This Clause C, 19 shall continue to apply notwithstanding any termination by the Customer or HSBC Broking
Securities or a member of the HSBC Group of the provision of any Services to the Customer, or the closure
of any of the Customer’s accounts.

R % P EGHE S & Rlss 77 SO S EE pl B4 L HE SR AU MRS ERIRAT PRERF O AR C.19 f%
HRHEETARYL -

Customer Complaints

EERER

20.1

20.2

Complaints Officer. The Customer shall have the right to make complaints in relation to the provision of
service to the Complaints Officer.

R EAE - Z AR R R B AR R 3T E R -

All complaints or grievances to be made or given by the Customer to HSBC Broking Securities should be
directed to the Complaints Officer at the Regulatory Compliance Department at (852) 3989 8291.

% ) < R R 2 R H B Y AT B AT R SR B R B E S AR B R B R - BRssEEEE
(852) 3989 8291 -

Dispute Settlement

FHER

211

Dispute Settlement by Arbitration. HSBC Broking Securities shall, subject to Clause C, 21.4, by notice in
writing to the Customer, have the right to determine that all disputes in respect of, or in connection with, the
Agreement or any dispute regarding non-contractual obligations arising out of or relating to the Agreement
be settled by arbitration administered by the Hong Kong International Arbitration Centre (“HKIAC”), under
the Hong Kong International Arbitration Centre Administered Arbitration Rules in force when the notice of
arbitration is submitted, as follows:

DUy A T, o JES RIS R AE TS C.2L 4 fRAVATE T » DiE IR EAE = - B SRS sE
FESE TR A B2 B & 4P Fraft 2R B 808 R R EE M BRI EM Fa - RN S Eas
BFAHY (B ASBIRE A O EORAT) - 2 BRI T (T BRI, ) AT E
T
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22.

23.

24,

(a) a panel of three (3) persons appointed by the HKIAC or
FEHBBIEE P OZRENZ (3) AN E

(b) a person or persons mutually agreed by the Customer and HSBC Broking Securities.

&P RES SRS — B e — S -

21.2 Seat. The seat of the arbitration shall be Hong Kong.
R o APHARHE N E A

21.3 Award of Arbitrators. The award of the arbitrators shall be final and judgment upon the award rendered may
be entered in any court having jurisdiction.

HERRHVEH « HERERIEORAG RN IHEEOA T H BA SR E R AT -

21.4 Judicial Proceedings as Dispute Resolution. In the event that HSBC Broking Securities chooses not to

exercise its right under Clause C, 21.1 to arbitration as the means of dispute resolution, then the Parties
hereto may initiate judicial proceedings. If proceedings are commenced by the Customer without HSBC
Broking Securities’ express agreement then HSBC Broking Securities may, by giving notice in writing to the
Customer, invoke its rights under Clause C, 21.1, provided that such notice is given no later than the date
for service of the acknowledgment of service in those proceedings. Following such notice, the Parties agree
that those proceedings shall be stayed by consent in favour of arbitration, with no order as to costs.
M EERE PR SR - ADES SRS R T (AR C.20.1 (REA 7 U Fa iR - RIE4E
B —J73 0] LEARIE VAR - % FERGE S SR FFOREBIVEN T LB EAZ T - AES eR
o UEETREAIR S  ES SRR IRRHES [HAREE C.21.1 RIESHYRER] - st taZ Buny HIR S
B R E AR PR RIS B H - INRZ AR R - T [ R F AR P DU BB s iR
PR EMBI A B ar < -

Jurisdiction and Governing Law

AR ERRE R E AR

The validity, construction, interpretation and enforcement of the Agreement shall be governed by the laws of Hong
Kong and the Parties, subject to Clause C, 21 above, irrevocably submit to the non-exclusive jurisdiction of the courts
of Hong Kong in connection with any suit, actions or proceeding arising out of or in connection with the Agreement,
provided that nothing contained in this Clause C, 22 shall preclude the taking of proceedings in any other court of
competent jurisdiction.

EEHVARNME ~ HEE ~ R RGRRIE R T ARAEETE - MAVE £ ESURIEE C.21 IR TR Al ReH it IR s
A G LT E A B S A AR  EERITEERR IR B A SR - (EATER AN C.22 %
Pl (BTN AR ER S A E R A A A AT -

Language

5%

These Terms of Business may have been prepared and delivered to the Customer in Chinese language for the
Customer’s convenience. It is expressly understood and agreed that in the event of conflict or inconsistency between
the English and Chinese versions of these Terms of Business, the English language version of these Terms of Business
shall prevail for all purposes. The Customer confirms that the Customer has received and understands the English
version of the Agreement.

REEGGK R EA TR C ARG Z P LER P B - BPERH O EE - AR R PSS A (A1
ZEEIEER MU T HI S ST B - 2 P B OISR S LN OK -

Taxation

%

24.1 It is the Customer's sole responsibility to handle and/or fulfil any local, overseas or worldwide tax issues,

liabilities and/or obligations under all applicable laws (including, without limitation, tax reporting, filing relevant
tax return(s), paying any applicable tax and dealing with any application for Tax Reclaim Arrangement)
arising from or in connection with trading, holding, disposing of or otherwise dealing with Securities or
investment via HSBC Broking Securities. The Customer must seek independent professional advice from its
own tax advisers to determine its tax position, liabilities and obligations in relation to the relevant Securities
or investments. HSBC Broking Securities assumes no responsibility for advising on or handling such tax
issues, liabilities and/or obligations nor will HSBC Broking Securities provide any service or assistance in
this regard.
FPHTEEAERM N SR EAERTA BAARE TRESES M EH A - B A = R
50 2 BACATT S [BEAHBHRI A 3t ~ B9 ~ BURERMERR I ~ B 5 B (EAR(EARTRIY AR - $258
HRIHITE - LHMERIERRE - KRB ERRBREZ ) - FPHOHEE S BRI SR
o DR GEERVA RS 3 S E IR S 1B (0% BOR AT - IS SRS AN B ML S I - (i
BRI R R F LR E - IR iR AU A IR s a) -
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24.2

24.3

24.4

24.5

24.6

In particular, the Customer agrees and accepts that, unless otherwise specified by HSBC Broking Securities,
in no circumstances will HSBC Broking Securities or any of its nominees, custodians and/or agents be under
any obligation or responsibility to apply for, or assist in the application for, any Tax Reclaim Arrangement
that may be available to the Customer. The Customer agrees and accepts that neither HSBC Broking
Securities nor its nominees, custodians and/or agents shall be held liable for the loss of Tax Reclaim
Arrangement or any other losses, damages, costs and/or expenses incurred or suffered by the Customer in
this regard.

Rl - BFRBR#EY  WES SRR AARII B SRR HAEMARA - 568 AR SAEE
BB M98 A R ER EREA & F i SE A R B R B R L R S et A o R B R AL A B - & PR
BREZER SR HFEEHAARA - 588 AN SN Gtk BB R 02 P PRttt i seiE 2
BB EMER ~ 18F - AR BB S MARE TR T -

Notwithstanding the above but without prejudice to the full force of the foregoing provisions, if HSBC Broking
Securities so requests at its absolute discretion, the Customer shall complete, provide information, sign and
file any tax forms, certificates or documents which HSBC Broking Securities or any of its nominees,
custodians and/or agents is required by any tax authority of any applicable jurisdiction to submit in respect
of the Customer in connection with any investment or transaction made on behalf of the Customer pursuant
to the Agreement. The Customer agrees to co-operate with HSBC Broking Securities, its nominees,
custodians and/or agents and provide the necessary information and assistance to them or any of them for
such purposes.

BEA_ESCAt » HAENMEE EAESCHEBOIAER T - ANES SRS AR RIS MEMEK &5
JHIE % ~ SRV - B SR B ] F A E R @ M E IR B R R 2R e Rs S e A - 5T
NB /BB SRR P B TR E SR SR ACHIA S P EYE AR S ER - SEF S0 - B
#Z5% Qi F PEBEES SR - AR A - 58 A S & I A S S S — TR TR &
R Rl -

All payments to HSBC Broking Securities under or in connection with a transaction and/or service must be
paid in full. The Customer will not deduct any sums owed by HSBC Broking Securities to the Customer from
any payments made or to be made by the Customer under or in connection with a transaction and/or service.
If a deduction on account of tax or a similar charge or for any other reason is required by applicable laws or
regulations, or HSBC Broking Securities are later obliged under applicable laws and regulations to return
any money received by HSBC Broking Securities in payment of the amount owing, the Customer must make
up the payment so that HSBC Broking Securities receives the full amount owing under a transaction and/or
service.

FRATSE S Fe/ SRS TA N B HA A 1T ) S < e oA A A R A - B PR e PR
BORFE(E RS 5 e BR3P T BB EA Rk s RRE B g 27 K T 2 P Y ETROH - A
TETRERE A TISRAS ER S (DA Y YA Bl R At S R T 1 EL Y TR - B A 2 1 B R B A S il 7
FA& AT BT ARk SRR AT 6 B el 25 S (AR 2R - B PR e 2280 DUEIE S e miss 5 2 BuliEe
G}/ SR T BT RO -

The Customer agrees that any termination of a transaction and/or service is subject to the condition that no
money that HSBC Broking Securities received in payment of the amount owing will subsequently be returned
or reduced under any applicable laws or regulations. If after the termination of a transaction and/or service,
HSBC Broking Securities is later obliged under applicable laws and regulations to return any money received
by it in payment of the amount owing, the Customer will remain liable for making up the shortfall or the
remaining balance so that HSBC Broking Securities will receive the full amount owing under or in connection
with the transaction and/or service, and HSBC Broking Securities has a right to claim against the Customer
for the shortfall or the remaining balance as if HSBC Broking Securities had never terminated the transaction
and/or service.

FFRIBSILAL S K/ SR e I R R S s 2R P R Y SN SRR &7 B S TS e
PR EEER BIAR E HRIE BT - 48 S5 R st - B R o 2 (& ARSI F B A R B TR
TE IR AT AU SN SGRARITH » R P NE BT N 2T R R DARECRIE S e Rlss 27 AE R
B 5 e/ SRS N BB A RV SRR » T SR A R R P IB STk A S BT IR0 READES
BRI AR 5 K BURTS -

The Customer hereby confirms that any withholding tax obligation or other obligations to make deduction or
withholding (whether on account of tax or for any other reason), in respect of a transaction and/or service
whether under the applicable laws or regulations of Hong Kong or applicable laws or regulations of any other
country where the Customer may reside, would be the Customer’s responsibility. The Customer will upon
HSBC Broking Securities’ request, deliver promptly evidence satisfactory to HSBC Broking Securities that
the Customer has complied with applicable deduction or withholding obligations. The Customer holds HSBC
Broking Securities harmless and agrees to fully indemnify HSBC Broking Securities on demand for all
consequences of any failure to comply with such obligations including any claim which may be made against
HSBC Broking Securities by any authorities. Clauses C, 24.4, C, 24.5 and C, 24.6 will continue to be effective
after the termination of the relevant transaction and/or service.

PR MRS I A AR ER B ST T EL 2 = T R (A B SR I 28 FH A R 1P AR 5 Fe
/SRS HTAR TR 2% S AR ECTR IO FR % (a2 A 1 B AT Bt S RV P ) B YT
1 - & PR S SRS R ARG R R S e s iR (LR SRS 5oy R B AVEss - S E P OEsT
TR IR - ARARRET I E RGBT AR BIEERHAE TR sttt E S SRS R (F L E
IR FETHERES SRS SN SR EUEAEL - 1 E B EE K E S e REs S FH 2 M - 55 C.24.4

C.24.5 J; C.24.6 RN 13 5 B SR R I R A 5L -

Page E %t 50 /128
02/1/C/02 (FEB21)



25.

Indemnity

TRETRE

The Customer undertakes to indemnify HSBC Broking Securities and its officers, employees and agents or any
Affiliated Company for any loss, cost, claim, liability or expense arising out of or connected with any breach by the
Customer of its obligations under the Agreement or any other ancillary document in relation thereto, or the Customer’s
failure to provide up-to-date, true, complete and accurate information requested by HSBC Broking Securities in
discharging HSBC Broking Securities’ regulatory or legal duties (including but not limited to the Customer’s financial
situation, investment experience and investment objectives), including without limitation, any costs reasonably incurred
by HSBC Broking Securities in collecting any debts due to HSBC Broking Securities or in connection with the closure
of any account of the Customer with HSBC Broking Securities.

% 2 RE S AT S A BT HA L 5 BRI B8 ST TSR B P AR BRI B e Rlse 720K - RIES SREE R T
HESEDUAEEER MR - B - ERICERENER (EEEARNE PRHEOIR - REER & HE) ol
B HRIRVEIER ~ AR - RE -~ BESG > BREEARIRE » S SR SR E S Rl R E RS
ECELHUH R P AL S SRR s LM P T S B S (B E AR - & PR e S SR s HmR A S - &
B R ACB SR e A E R o E -
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(A)

Schedule 1 - RISK DISCLOSURE STATEMENTS
i1 — Ebai RN

Disclosures by HSBC Broking Securities
EE SRR E

The terms and conditions of the Agreement are subject to the SFO where applicable.

NAFHZIE > EEIRRRR RIS R RIEIRDI) €T3R -

Stock Exchange of Hong Kong Transactions. In respect of transactions for Securities and/or Options on the Stock
Exchange of Hong Kong (“SEHK?”):

BT © MAEEBRCAT (T "BEHT ) ) TR RSN B =

(@ the rules and regulations of the SEHK and the Hong Kong Securities Clearing Company (“HKSCC”) shall be
binding on both the Customer and HSBC Broking Securities and the rules and regulations of the SEHK and
the HKSCC will prevail in the event of any conflict between the said rules and regulations and the terms and
conditions of the Agreement;

WEAZ P R E TP ERAIRAE] OIS T ERER ) 1A ERBIEE F SOES SRIESF TR T Bisk
P s 5 PEAS BT AR RN SAR BB S LRI BRI R AR AR NI > R DABESS Pl R AR A B I R A B B e

(b) every Securities and Options transaction executed on the SEHK will be subject to a transaction charge, the
cost of which shall be borne by the Customer;

TEBRAS PR TH S —IHRE 75 L i S N 5 58 - B BB R & PR e

(c) every Securities and Options transaction executed on the SEHK will be subject to other levies the SEHK
may impose from time to time; and

TERRSC AT T — TR 27 RO S S N TS A R I FTRERUE Y LA B R

(d) in the event that HSBC Broking Securities or other Options Trading Members through whom HSBC Broking
Securities contracts on behalf of the Customer, and the Customer having incurred a loss as a result thereof,
the liability of the Compensation Fund established under the SFO will be restricted to the extent provided for
therein.

THEIE S SRR RS SR A B AR S a BRERFETY B PRI EEZARK - R GER kK
HAERIRGT) BT HIRHE R ST A IR A S e PR e AR i

Transactions on other Stock Exchanges. In respect of transactions for Securities and/or Options on any stock exchange
other than SEHK, the rules and regulations of such stock exchange and all other Applicable Laws in such jurisdictions
shall be binding on both the Customer and HSBC Broking Securities and the rules and regulations of such stock
exchange and all other Applicable Laws will prevail in the event of any conflict between the said rules and regulations
and the terms and conditions of the Agreement.

AEAMEFAL BRI S o SR T MRS SR S8 R/ SR S - A REIREA3C B PR R R
DA A B s ERE SR ATE H M AR R P RS SRS ST g BAAYIRTT - HAS Rl A RGR BB & 4 R v
7 B AT ARTETZE » AR RARE 738 S P I S DA S P Bt i A R Ryt o

In respect of orders for securities listed on stock exchanges outside of Hong Kong, HSBC Broking Securities may
transmit the Customer’s orders to HSBC Group Banks and third party brokers for execution, who may, subject to local
regulation, execute such orders on alternative trading venues (“ATVs”), including dark pools. The primary potential
benefits for using ATVs is to achieve better pricing and to reduce transaction costs. In general, ATVs and ATV operators
are subject to regulations which are not necessarily the same as regulations that are applicable to exchanges and
exchange operators. A typical feature of ATVs is that there is no pre-trade transparency. The reference prices on an
ATV could be “stale” or out-of-date due to latency from data feeds. Separately, access to ATVs is usually restricted
and there could be less supply and/or demand on an ATV (as compared to the supply and/or demand on an exchange)
due to the limited number of participants. There are various factors which HSBC Group Banks and third party brokers
generally consider when deciding the appropriate venue for executing orders, including (but not limited to): (i) execution
price and opportunities for price improvement; (ii) market depth and order size; (iii) the trading characteristics of the
security; (iv) speed and accuracy of executions; (v) the availability of efficient and reliable order handling systems; (vi)
liquidity and automatic execution guarantees; (vii) service levels; (viii) the cost of executing orders; and (ix) execution
certainty. HSBC Broking Securities will continue to monitor and evaluate the execution practices of HSBC Group Banks
and third party brokers.
INE BB MY AL S P LRV S AT EHE R S  ER SRlEE 5 m] e mE S EE T T R =784 N2k
ZPFERLMERT - Mz AL ST ERRBINATER T - REEZ S E » GREREM - BT iER - 58
RO PRI E BB E G B EUS A AN E B SRS B A - SHEIMNS - SR 56 RIERE AN BRI IR G
BRSSP KA S AT E N BRI —EAH[E - S50 5 ey — [ BESEHE R OGRS BRI « S
S E EHIS B TR R R B R RE R M T A B - 5540 > SSEEE B L B A AT RE 2 BRI ELA A B EA IR
HISBIE M S 56 ERIEE R SR mTaE (B BT E R/ B R RAHEE T ) B - BRI ARRTT
TR RIS ER - S EEE T T RE = TR A T EN SRR ERE (AR ) PUT&E () &
SERE g EisnIte o (i) TR RAerngdH o (i) ARInscsmiE o (iv) STHERIV R REREE:
(V) BEASRE LTSN RER 28 0 (Vi) REMER BRI TIE RIS - (Vi) B 5 (vill) STHRI
BA 5 R (ix) STAVERE M « JES GRS R e 7 ST E S R B N 8T SEE =07 e NS TIE ] -
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(B)

©

Securities

e

The prices of securities fluctuate, sometimes dramatically. The price of a security may move up or down, and may
become valueless. It is as likely that losses will be incurred rather than profit made as a result of buying and selling
securities.

HHER AR TRESEILE) - SHER AT AR > EEBNERAE - BEESFARL—ERESREGE - i s g

IRk -

Options
Hite

1.

General

—fREIH

The risk of loss in trading options can be substantial. In some circumstances, the Customer may sustain
losses in excess of its initial margin funds. Placing contingent orders, such as “stop-loss” or “stop-limit”
orders, will not necessarily avoid or limit loss. Market conditions may make it impossible to execute such
orders. The Customer may be called upon at short notice to deposit additional margin funds. If the required
funds are not provided within the prescribed time, the Customer's position may be liquidated. The Customer
will remain liable for any resulting deficit in its account. The Customer should therefore study and understand
options before it trades and carefully consider whether such trading is suitable in the light of the Customer’s
own financial position and investment objectives. If the Customer trades options it should inform itself of
exercise and expiration procedures and the Customer's rights and obligations upon exercise or expiry.
HREAZ 2R R T URAS - T TIPS RS 1 AR IR BRI AR IREE &7 - B
FEGE THAtET B0 T ke B¢ TRRME L 45 0 IR EERE R BRI o NI PR (TR R A
EPT - B A REAE AN R R B MRS & - IRUIRBEAE R E NI R Bt & & » Z PRV E IR I AE
HEVR - BEAREHEF O NHEL M S REHEEHA R - Wit - & PR EHE AIET T IR - DR
MRS BOIR I E B (FB AR S G &l - MR - H B I - ERGE T (LRI R R
HIRAVIRRS AR PIEFTE R B AR BB AE: -

Variable degree of risk

R EE

Transactions in options carry a high degree of risk. The Customer should familiarise themselves with the
type of option (ie put or call) which they contemplate trading and the associated risks. The Customer should
calculate the extent to which the value of the options must increase for the Customer’s position to become
profitable, taking into account the premium and all transaction costs.

HIRESS s B KT « 2 P IERGER R S HREN R (RIS EEE ) FAERI RS - & P IEs T R
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The Customer may offset or exercise the options or allow the options to expire. The exercise of an option
results either in a cash settlement or in the purchaser acquiring or delivering the underlying interest. If the
option is on a futures contract, the purchaser will acquire a futures position with associated liabilities for
margin. If the purchased options expire worthless, the Customer will suffer a total loss of investment which
will consist of the option premium plus transaction costs. If the Customer is contemplating purchasing deep-
out-of-the-money options, it should be aware that the chance of such options becoming profitable ordinarily
is remote.

F P RSB T RS e E P HRE SR - 1T EEEIRE R SR B DT OB R R 5 - M EHRER R I
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Certain exchanges in some jurisdictions permit deferred payment of the option premium, exposing the
purchaser to liability for margin payments not exceeding the amount of the premium. The purchaser is still
subject to the risk of losing the premium and transaction costs. When the option is exercised or expires, the
purchaser is responsible for any unpaid premium outstanding at that time.

By BLERE SIS 5 5 A ed BB SRR (8 (3 DT R AR N R S S AT - 5 R
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Terms and conditions of contracts

B R

The Customer should ask about the terms and conditions of the specific options which the Customer is
trading and associated obligations (eg expiration dates and restrictions on the time for exercise). Under
certain circumstances the specifications of outstanding contracts (including the exercise price of an option)
may be modified by the exchange or clearing house to reflect changes in the underlying interest.

% e )2 2 TS B AE R S AE B SR B AR B ek (BANEHA B R TR IR ) - s 1B
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Suspension or restriction of trading and pricing relationships

R IRAIR B R EHR

Page F{ %t 53 /128
02/1/C/02 (FEB21)



10.

Market conditions (eg illiquidity) and/or the operation of the rules of certain markets (eg the suspension of
trading in any contract or contract month because of price limits or “circuit breakers”) may increase the risk
of loss by making it difficult or impossible to effect transactions or liquidate/offset positions. If the Customer
has sold options, this may increase the risk of loss.

TR (BIALREIMEAR R ) ke BETiisR eV E e (B0 - EERIRGIE " BRISHE i ) EHE S S T
BRINEL S A ATHEE S HEE ISR mI e T B EE R RSB IR M S TS TEE S - K25 = E L B 1
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Deposited cash and property

RSN E

The Customer should familiarise themselves with the protections given to money or other property deposited
for domestic and foreign transactions, particularly in the event of a firm insolvency or bankruptcy. The extent
to which the Customer may recover money or property may be governed by specific legislation or local rules.
In some jurisdictions, property which had been specifically identifiable as the Customer’s will be pro-rated in
the same manner as cash for purposes of distribution in the event of a shortfall.

& P TERGERUR NN SR S e CH A B PR =2 69 ORIE - T HAE A S eI EI N « &7 UL
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Commission and other charges

S RHEAMEE

Before the Customer begins to trade, it should obtain a clear explanation of all commission, fees and other
charges for which it will be liable. These charges will affect net profit (if any) or increase loss.

B ETEBHESC SR - TERUSFIA HRRE RS - B R EMICEREER Y - sZFUE R B8 5F C5F) 5
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Transactions in other jurisdictions

REA AR S

Transactions on markets in jurisdictions other than Hong Kong, including markets formally linked to a
domestic market, may expose the Customer to additional risk. Such markets may be subject to regulation
which may offer different or diminished investor protection. Before the Customer trades it should enquire
about any rules relevant to the particular transactions. The Customer’s local regulatory authority will be
unable to compel the enforcement of the rules of regulatory authorities or markets in other jurisdictions where
the transactions have been effected. The Customer should ask for details about the types of redress available
in both its home jurisdiction and other relevant jurisdictions before the Customer starts to trade.
PEALINEEREE TS (BRSNS E XIS ) 155 v RE <% P HERFHI NS - ARH TS ATaE
THI AR Y B B B[R] BB SR e - 2 P T8 Sy Rl 2 s Bl 58 S tHRH M EAT AR A - 22 SRy E it
BB E R AR T O TR S HAM B AR B B E B 5 BTSRRI - & P ARHIESC 5 i e i i H
Ffrii B2 8 S FLAAHRE S1ARE S 3 A A S A -

Currency risks

B

The profit or loss in transactions in foreign currency denominated contracts (whether they are traded in the
Customer’s own or another jurisdiction) will be affected by fluctuations in currency rates where there is a
need to convert from the currency denomination of the contract to another currency.

SNEEHEEY (SN E R A SRS —FEREEE ) i SiEm G2 RIER LB E - N4
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Trading facilities

R G

Electronic trading facilities are supported by computer-based component systems for the order-routing,
execution, matching, registration or clearing of trades. As with all facilities and systems, they are vulnerable
to temporary disruption or failure. The Customer’s ability to recover certain losses may be subject to limits
on liability imposed by the system provider, the market, the clearing house and/or participant firms. Such
limits may vary: the Customer should ask for details in this respect.

B st HER AR 240 R R AR (R ~ 0T~ PR - BS0 B DS TR AL ST - BlpTA St R i — 1
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Electronic trading

BYRS

Trading on one (1) electronic trading system may differ from trading on other electronic trading systems. If
the Customer undertakes transactions on an electronic trading system, it will be exposed to risks associated
with the system including the failure of hardware and software. The result of any system failure may be that
the Customer’s order is either not executed according to instructions or is not executed at all.

B (1) HEB TR R UL HA E T 5 2B AEER] - MR PR —EE T 5 R T
5y » BRI L% 250 A BRI AL FERE (A S R - (] 2SR iR 45 S AT BE R 25 R S AR R
BITEURARTE#T -

Page X 54 /128
02/1/C/02 (FEB21)



()

(E)

F

©)

Growth Enterprise Market

=IIE S

Growth Enterprise Market (GEM) stocks involve a high investment risk. In particular, companies may list on GEM with
neither a track record of profitability nor any obligation to forecast future profitability. GEM stocks may be very volatile
and illiquid.

RIS 0 R s i i\ - JTCHGR A BRI e B R RE IR R SRR TR SR B FIRE ST M A RIIZEMR |
T o BISEIRAL ) v BRI R I B SRR -

The Customer should make the decision to invest only after due and careful consideration. The greater risk profile and
other characteristics of GEM mean that it is a market more suited to professional and other sophisticated investors.
TP R BEFELFAIEER > A EHREAE - AR TSR b M R A BSREL ISR e B
HAtAGRITEH

Current information on GEM stocks may only be found on the internet website operated by SEHK. GEM Companies
are usually not required to issue paid announcements in gazetted newspapers.
BRI A B RSB (A e w] DA S s (F A TGk A4t 3R] - BRI A E— A Eis EmE IS &L
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The Customer should seek independent professional advice if it is uncertain of or have not understood any aspect of
this risk disclosure statement or the nature and risks involved in trading of GEM stocks.

BN 23 A S et 2 B AL ] 7 T RS AR SE A S M B R b B A R B B Z B BB T/ - TSR BT B3
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Margin Trading
X5

The risk of loss in financing a transaction by deposit of collateral is significant. The Customer may sustain losses in
excess of its cash and any other assets deposited as collateral with the dealer or securities margin financier. Market
conditions may make it impossible to execute contingent orders, such as “stop-loss” or “stop-limit” orders. The
Customer may be called upon at short notice to make additional margin deposits or interest payments. If the required
margin deposits or interest payments are not made within the prescribed time, the Customer’s collateral may be
liquidated without its consent. Moreover, the Customer will remain liable for any resulting deficit in the Customer’s
account and interest charged on the Customer’s account. The Customer should therefore carefully consider whether
such a financing arrangement is suitable in light of its own financial position and investment objectives.

SR S RS By R NEHRERRRCR © 25 P AT 2SR 7T sE S i HAE RUR A A B R Bias 5 Onat e Rl 8 AT By
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I SR NS MAES S BT RS, « RAIRAETE FE E R N S A PR Ora8 SRR BHEH 2. - B PRy T aE &
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Internet Trading

R 5

Due to unpredictable traffic on the Internet, the public nature of the Internet and other reasons beyond the control of
HSBC Broking Securities, there is a risk that communications over the Internet may be interrupted, delayed or accessed
by unauthorised parties. Notwithstanding measures taken by HSBC Broking Securities to minimise this risk, HSBC
Broking Securities accepts no responsibility for any loss which may be incurred by the Customer as a result of
interruptions or delays or unauthorised access. The Customer should not place any instruction with HSBC Broking
Securities over the Internet if the Customer is not prepared to accept such risks.

FEP AT B A it ~ IR A B RO S RilE S i A R B IR - 70 B A EH AT A R T
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RAKIET 1T 5% PHAEE MRS - B SRS ORI ERIE T « s PR e itk - & PR EE L
Wb e B SRR TR -

Market data and other information made available to the Customer through digital trading services may be obtained by
HSBC Broking Securities from the SEHK or other third parties. The SEHK endeavours to ensure the accuracy and
reliability of the information provided but does not guarantee its accuracy or reliability and accepts no liability (whether
in tort or contract or otherwise) for any loss or damage arising from any inaccuracies or omissions. In addition, while
HSBC Broking Securities believes market data or information provided by other third parties to be reliable, neither
HSBC Broking Securities nor such third parties guarantees the accuracy, completeness or timeliness of any such
market data or information.
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Unlisted Structured Products

FE ErieEit

The Customer acknowledges and confirms (where relevant):

B FRES SRS (JEH )
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that HSBC Broking Securities may act as a principal in buying unlisted structured products from the Customer
or selling unlisted structured products to the Customer and the Customer consents to HSBC Broking
Securities so doing;
TES RIS PR E R P E IR E SR R P B B E AL EA > ME P EEER
RS FAILITE

that the Customer is interested in trading unlisted structured products and the Customer understands that
HSBC Broking Securities may solicit the sale of or recommend unlisted structured products to the Customer
in accordance with Clause C, 1.1 of these Terms of Business. The Customer further confirms its
understanding that suitability assessment (where applicable) is made by HSBC Broking Securities based on
information, including without limitation, financial situation, investment experience and investment objectives
provided by the Customer and that the product suitability assessment will be adversely affected if such
information provided by the Customer is not up-to-date, untrue, incomplete or inaccurate; and
HEERE P AREEIE ETEEES - DR PP RES SRS 5 RN SR CL1 kA& s
T SRR Erids R S - B PRI P U O B e R R PR Y E R B EAR IR
AR ~ P e R S s EARSE » DU T8 S B MR A (AT ) - 05 % S i 2 PR Ry B i
NEE ~ FAuBacR i - EnfVEE M HERZE RS &

that the Customer is not (i) a citizen or resident of the United States; or (ii) a corporation, partnership or other
entity organised in or under the laws of the United States; or (iii) any estate or trust which is subject to United
States federal income taxation regardless of the source of its income; (iv) any trust if a court within the United
States is able to exercise primary supervision over the administration of the trust and if one or more United
States trustees have the authority to control all substantial decisions of the trust or (v) a pension plan for the
employees, officers or principals of a corporation, partnership or other entity described in (ii) above; or (vi)
any entity organised principally for passive investment, ten percent or more of the beneficial interest in which
are held by persons described in (i) to (v) above if such entity was formed principally for the purpose of
investment by such persons in the United States Commodity Futures Trading Commission’s regulations by
virtue of its participants being non-U.S. persons; or (vii) any other “U.S. persons” as such term may be defined
in Regulation S under the United States Securities Act as amended, or in regulations adopted under the
United States Commodity Exchange Act.

FRAGE (D) BFREARSER © 8 (i) EERBSEEREBVEESUEARE NS - SR HMEEMER
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Structured products are instruments under which some or all of the return or amount due (or both the return
and the amount due) or the method of settlement is determined by reference to one (1) or more of (i) changes
in price, value or level (or a range within the price, value or level) of any type or combination of types of
securities, commodity, index, property, interest rate, currency exchange rate or futures contract, (ii) changes
in the price, value or level (or a range within the price, value or level) of any basket of more than one (1) type,
or any combination of types of securities, commodities, index, property, interest rate, currency exchange rate
or futures contract or (iii) the occurrence or non-occurrence of any specified event or events.
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Unlisted structured products are not traded on any stock exchange. Unlisted structured products are suitable
only for investors who understand and can afford the risks involved. The Customer should read carefully the
content of the offer document including term sheets to understand the features of the products and consider
whether the investment strategies, underlying and time horizon of such products are suitable for it in light of
their own financial situation, investment experience and investment objectives. The unlisted structured
products may not be authorised by the SFC and therefore may not be subject to the product requirements
or investor rights prescribed by the SFC including unwinding of transaction within cooling-off period, provision
of periodical indicative valuation and other disclosure requirements.
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Unlisted structured products can be issued in different forms with different risks. The terms and conditions of
each product vary and the Customer must familiarise itself with the product specifications and risks involved.
Below are some general product specifications and non-exhaustive risks in relation to equity linked notes,
accumulators and interest rate linked notes:
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General Specifications of Equity Linked Notes (“ELNs™)
BRI R SR S SR I — R A

ELNs are debt instruments with returns linked to the performance of one (1) or more securities.
Under the terms and conditions of some ELNSs, the issuer may require the Customer to accept
delivery of the underlying securities at a pre-determined price in lieu of the full nominal value of
the ELNs. For other types of ELNs, the issuer may pay the Customer a smaller amount at maturity
as a result of the fluctuation in price of the underlying securities. In particular, if the price of the
underlying security closes below its strike price at maturity, the value of the ELNs may be worth
substantially less than the original amount the Customer invested. In the worst case, the ELNs
may become valueless.

s T (T RCEEAEEE ) RO LA - KR — (1) HSIEE R - IR
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General Risks Involved in Trading ELNs

BRI R T BB

1. Non-capital protected risk

FEORA

ELNs are generally not capital protected, ie full capital at risk. There is an inherent risk
that the Customer may incur losses, rather than a profit, as a result of buying ELNs

P S ER R — ARG IRORAS - BIFTA B A M THI R R - 25 1] AE & ThITER B A TR e
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2. Exposure to the underlying risk
T 2 e

For the Customer investing in ELNs, their end investment exposure may be the
underlying securities. The price of the underlying securities may be volatile (ie it may go
down as well as up) and the market for the underlying securities may be liquid or illiquid.
Also, the Customer will not receive any dividends from the underlying securities during
the life of the ELNSs.

HHE SR SRS IR P o HR A e T B2 B AHRA S 5 o MHRHEE 3 A AT RE LR
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3. Mark-to-market-risk

i {EE e

The movement in price or volatility of the underlying securities may result in significant
fluctuation in the secondary market value of the ELNSs.

THRHEE TR (AR R s B AIRE S S SR S — TS AR R &) -

4. Liquidity risk
SN E

ELNs are designed to be held till maturity. There may not be a liquid secondary market
for ELNs. In the absence of such a liquid secondary market, the Customer may only be
able to sell at a price substantively lower than the purchase price or even be unable to
sell the ELNs held by the Customer prior to maturity date.

zm# SAERE D Ryl B EIIAH TR - m AR 2L A MR A R — T8 - TERGHR B
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5. Limited potential return
IR 7EAE[H 1%

The return on ELNs is capped at 100% of nominal value minus the price at which the
ELNs were purchased.

P SRR P SR [ RE Ry S E ELRR 25 IR SR R A SR A -
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6. Issuer specific risk
17 NRPE R

It is the obligation of the issuer, not HSBC Broking Securities or the listed companies to
which the return on the ELNs are linked, to pay cash or deliver shares according to the
product terms. The product terms and conditions of the ELNs are exclusively between
the issuer and the Customer. In purchasing ELNs, the Customer is taking credit risk of
the issuer. In the case of any increased credit risk of the issuer of the ELNs or market
perception thereof, the value of the ELNs may drop. Issuers may also not be subject to
any credit rating made by a credit agency. ELNs may be redeemed early upon the
occurrence of event of default in respect of the issuer of the ELNs, and in such cases,
the Customer may have to absorb all losses including a total loss of their invested capital.
HSBC Broking Securities will not be liable to the Customer in the event of default by the
issuers.
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7. Early redemption risk
Eralai ()

ELNs may be subject to early redemption due to occurrence of events as defined by the
issuers, especially for callable notes. It may result in loss of the Customer's invested
capital. Any reinvestment terms after early redemption are unlikely to be similar.
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General Specifications of Accumulators

BRI RET SR R — AR A

Accumulators are debt instruments with returns linked to the performance of one (1) or more
securities. Under the terms and conditions of accumulators, the Customer may be obliged to make
full payment for the acceptance of periodical delivery of a specified quantity of underlying securities
at a pre-determined price during the specified accumulation period. The issuer may require the
Customer to accept the delivery of the underlying securities even if the price of the underlying
securities falls significantly below the pre-determined price. As a result of the price of the
underlying securities increases to a specific price, the accumulator may be terminated in advance
of the end of the specified accumulation period in accordance with the knock-out terms of the
accumulator. In such case, the issuer would cease to deliver any underlying securities and refund
the payment made for the remaining specified accumulation period.
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General Risks Involved in Trading Accumulators

B R R R R

1. Non-capital protected risk

FEORA R

Accumulators are generally not capital protected, ie full capital at risk. There is an
inherent risk that the Customer may incur losses, rather than a profit, as a result of
buying accumulators.
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2. Exposure to the underlying risk
THI B o L e

For the Customer investing in accumulators, their end investment exposure may be the
underlying securities. The price of the underlying securities may be volatile (ie it may go
down as well as up) and the market for the underlying securities may be liquid or illiquid.
Also, the Customer will not receive any dividends from the underlying securities during
the life of the accumulators.
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Mark-to-market risk

T {EEHMEm

The movement in price or volatility of the underlying securities may result in significant
fluctuation in the secondary market value of the accumulators.

MR EA T EORT) - FTREEE R T SNE — T E s B ) -

Liquidity risk
TREE

Accumulators are designed to be held till the end of accumulation period. There may not
be a liquid secondary market for accumulators. In the absence of such a liquid
secondary market, the Customer may only be able to sell at a price substantively lower
than the purchase price or even be unable to sell the accumulators held by the Customer
prior to the end of accumulation period.
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Issuer specific risk
17 N E JE b

It is the obligation of the issuer, not HSBC Broking Securities or the listed companies to
which the return on the accumulators are linked, to pay cash or deliver shares according
to the product terms. The product terms and conditions of accumulators are exclusively
between the issuer and the Customer. In purchasing accumulators, the Customer is
taking credit risk of the issuer. In the case of any increased credit risk of the issuer of
the accumulators or market perception thereof, the value of the accumulators may drop.
Issuers may also not be subject to any credit rating made by a credit agency.
Accumulators may be redeemed early upon the occurrence of event of default in respect
of the issuer of the accumulators, and in such cases, the Customer may have to absorb
all losses including a total loss of their invested capital. HSBC Broking Securities will not
be liable to the Customer in the event of default by the issuers.
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Knock-out risk

HUH R

When the market price of the underlying securities is at or above certain knock-out price,
the accumulators will be terminated (ie no further underlying securities will be delivered
to the investor with effect from the knock-out date). Investors’ potential profit will
therefore be capped by such knock-out feature.
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Potential losses are magnified and can be very substantial
TR RARERR TREEE R

Investors may suffer substantial loss as they may be bound by the terms of the
accumulators to take up periodically (eg daily) the agreed amount of the underlying
securities (at the strike price) when the market price falls below the strike price. When
the market turns against the underlying securities, investors may be required to take up
twice or multiple times of the agreed amount of the underlying securities and thereby
being exposed to the maximum risk if fully taking into account the “multiplier” condition.

FHIA T B B BT R S HIRE (R & SR 207 7 I h (R 22 AR i (05 - 2 F (s
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Early termination risk

FERAR R

Investors have to be aware that they may not be able to request for early termination
under the terms of the accumulators. Even if such request is allowed, investors would
|ikely need to bear unexpectedly high exit costs and losses.

FEFFUER - IR BTSRRI MRS SORI FA% - RE TS IR - A
HRIZCREA > EBRATREARIEER M B S5 18 -

Page F %t 59 /128
02/1/C/02 (FEB21)



(e)

®

9. Contract tenor risk
EHIFEHRE

Accumulators with a longer tenor will be associated with higher risks and usually higher
costs of early termination.

S RAY R ETACEIRE R Ri s PR R AT B F RS -

General Specifications of Interest Rate Linked Notes

B FI=R S B R Y — e oA

Interest rate linked notes are debt instruments with returns linked to interest rates. The interest to
be paid on the interest rate linked notes can be at a fixed rate and/or a floating rate linked to one
or more interest rates. The interest rates may also be fixed for an initial period and then become
floating. The Customer should be aware of the possibility of significant changes in interest rates
which may result in a decrease in the value of interest payments and principal payable on the
interest rate linked notes at maturity.

FRIE sz bk kA EIRc cabalRests sy aalc ] v M= R walBests - Al e S S DL DRIV SRR R s SV~ = e
BCDL_EFIERESANF B ARG TE - ARFISRIN AR A S SR BRI AR EETE - & PA
SRR AT RE LB B SR D) - ITREELEU B H g SR Sy S8 S (A BB B R B A A SR D -

General Risks Involved in Trading Interest Rate Linked Notes

HE AR F T — BB

1. Non-capital protected risk

FEORA

Interest rate linked notes are generally not capital protected, ie full capital at risk. There
is an inherent risk that the Customer may incur losses, rather than a profit, as a result of
buying interest rate linked notes.

FIZRE S — ARG IR IR A - BIFA B A w T e b - 25 = P ARG & T e LA DRI S =
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2. Liquidity risk
TRENE

Interest rate linked notes are designed to be held till maturity. There may not be a liquid
secondary market for interest rate linked notes. In the absence of such a liquid
secondary market, the Customer may only be able to sell at a price substantively lower
than the purchase price or even be unable to sell the interest rate linked note held by
the Customer prior to maturity date.

FAE SIS Rl A 2RI H % » wT e 2L s MR A B — i - (E R BB A
FUBMER —F-REGIEIL T - 2 FAEEIH] H AT A TR LU R ER ER L8 - 50E
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3. Issuer specific risk
T NRFE R

It is the obligation of the issuer, not HSBC Broking Securities, to pay cash or shares
according to the product terms. The product terms and conditions of interest rate linked
notes are exclusively between the issuer and the Customer. In purchasing interest rate
linked notes, the Customer is taking credit risk on the issuer. In the case of any increased
credit risk of the issuer of the interest rate linked notes or market perception thereof, the
value of the interest rate linked notes may drop. Issuers may also not be subject to any
credit rating made by a credit agency. Interest rate linked notes may be redeemed early
upon the occurrence of event of default in respect of the issuer of the interest rate linked
notes, and in such cases, the Customer may have to absorb all losses including a total
loss of their invested capital. HSBC Broking Securities will not be liable to the Customer
in the event of default by the issuers.

R E PR > ST B B B SR 3T A IMIRIE S e s 25 2 31T - FI S A S A
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4.  Early redemption risk
Eralas ()l

Interest rate linked notes may be subject to early redemption due to occurrence of
events as defined by the issuers, especially for callable notes. It may result in loss of the
Customer's invested capital. Any reinvestment terms after early redemption are unlikely
to be similar.

3 A 88 T NSUERY ST » FISRHEYEEIE /] THE R I0] - JOHR AT e S - LER ]
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5. Volatility risk
R g

Interest rates can be volatile and unpredictable. Investors should be aware of the
possibility of significant changes in interest rates and inflation rates which may result in
a decrease in the value of interest payments and principal payable on the interest rate
linked notes at maturity. As a consequence, the market value of the interest rate linked
notes may also fall.

HE B R EE DA TEOR] - REE BT B B BRSO SR E) - n AR H
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6. Interest income risk

FILE WA

Interest income of certain types of interest rate linked notes only accrues on days on
which the relevant interest rate falls within a predetermined range set out in the offer
documents, in which case investors should note that no interest will accrue on days
when the relevant interest rate is fixed outside the range. If the relevant interest rate
does not fall within such range on one or more days during the term of the interest rate
linked notes, then the return on the interest rate linked notes may be lower than
traditional fixed rate securities, or even zero.

%JFEEUE’WJ%Z% SHEEBHTH] 5uﬁAfiﬁAéé‘%X{iﬁﬁﬁ?ﬁﬁ%ﬁlﬁlwE%HI%%‘%5 El”r”é ’
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HEEFRE T - HEREE -

Providing Authority to Repledge Securities Collateral with respect to Dealing in Exchange Listed
Options
ST HRRELE B 5 F7 L T s R s

There is risk if the Customer provides HSBC Broking Securities with authority to apply the Customer’s securities or

securities collateral pursuant to a securities borrowing and lending agreement, repledge the Customer’s securities

collateral for financial accommodation or deposit the Customer’s securities collateral as collateral for the discharge and

satisfaction of its settlement obligations and liabilities.

%“%JEZD%)EE% 55 A RERRAR IS8 275 S sk & PRV S B A R i - RE 2 P B8 2 i PR DAHUS A 75
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If the Customer’s securities or securities collateral are received or held by the licensed or registered person in Hong
Kong, the above arrangement is allowed only if the Customer consents in writing. Moreover, unless the Customer is a
professional investor, the Customer’s authority must specify the period for which it is current and be limited to not more
than twelve (12) months. If the Customer is a professional investor, these restrictions do not apply.

BNz PSR e R A R SR A SGEEM A SR - A B2 R E IR & PRttt T EmEEEI T
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Additionally, the Customer’s authority may be deemed to be renewed (ie without the Customer’s written consent) if
HSBC Broking Securities issues the Customer a reminder at least fourteen (14) days prior to the expiry of the authority,
and the Customer does not object to such deemed renewal before the expiry date of the Customer’s then existing
authority.

AN BN S SRS AR ERAT 2 /D010 (14) HEZFSHEIHRT » i PR S Ba R e H
A A RAGHIAN TR - AR PV R e Sl (AZRE FErEE) -

The Customer is not required by any law to sign these authorities. But an authority may be required by licensed or
registered persons, for example, to facilitate margin lending to the Customer or to allow the Customer’s securities or
securities collateral to be lent to or deposited as collateral with third parties. HSBC Broking Securities should explain
to the Customer the purposes for which one (1) of these authorities is to be used.
fﬁﬁj}:ﬂt&ﬁﬂﬂ%ﬁm@)E/Eﬁ%%&aﬁxf& I ?#H%AYDIH%J\T*%%ME () DAEEE SR RS S
SRE LR P Y56 2 BGaE R i i 7 55 = D7 Bl R BB P BOR SR =07 TS Rl 23 M m & S iR i o —
(1) TEIREAT HY -

If the Customer signs one (1) of these authorities and the Customer’s securities or securities collateral are lent to or
deposited with third parties, those third parties will have a lien or charge on Customer’s securities or securities collateral.
Although HSBC Broking Securities is responsible to the Customer for securities or securities collateral lent or deposited
under the Customer’s authority, a default by it could result in the loss of Customer’s securities or securities collateral.
EZFEHERD— (1) HiE#  HE PSS sEE i S W P EdF U8 =07 » s S = IR & P s 2F e
SRR A W B EERIATED - MENE S RIS S RS P T B R R G R i P AR - [HH
EET R RS A PR S EEE SR

A cash account not involving securities borrowing and lending is available from most licensed or registered persons. If
the Customer does not require margin facilities or does not wish the Customer’s securities or securities collateral to be
lent or pledged, the Customer should not sign the authorities and should only ask to open the aforesaid type of cash
account.
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Derivative Products

T4 EmR

Risks involved in Trading Listed Structured Products

HE iR NE Y R ES

1.

Issuer default risk

RPN S0

In the event that a structured product issuer becomes insolvent and defaults on their listed securities, the
Customer will be considered as unsecured creditors and will have no preferential claims to any assets held
by the issuer. The Customer should therefore pay close attention to the financial strength and credit
worthiness of structured product issuers.

AT M R T ABRE RO TR TR B PR R B R > S8 1T AP B A S (B
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Uncollateralised product risk
3 FHEH 7 i Bt

Uncollateralised structured products are not asset backed. In the event of issuer bankruptcy, the Customer
can lose its entire investment. The Customer should read the listing documents to determine if a product is
uncollateralised.

FHEHRGEE M A S A RS IR o (W ST AEE - B RAHAERE - & P EMRE bk E A
s A EHE o

Gearing risk
TR b

Structured products such as derivative warrants and callable bull/bear contracts (CBBCs) are leveraged and
can change in value rapidly according to the gearing ratio relative to the underlying assets. The Customer
should be aware that the value of a structured product may fall to zero resulting in a total loss of the initial
investment.

SEiMEE S - MDA MRS R ARERE B IRAR S LB E T AR S A VR tE R M bR - B P/
B A&EMEAEEDBRES > EFETIRENESRgRL -

Expiry considerations

HROFHEE

Structured products have an expiry date after which the issue may become worthless. The Customer should
be aware of the expiry time horizon and choose a product with an appropriate lifespan for their trading
strategy.

MR SRR B I SOR (8 - & PR B S EIHR I] - S0 H 5 R
B S A BOE D

Extraordinary price movements

R EIEEE)

The price of a structured product may not match its theoretical price due to outside influences such as market
supply and demand factors. As a result, actual traded prices can be higher or lower than the theoretical price.
St ERS S RN B (TS HKIAZD) AR HE R - Rt EFREEE A PSR AT L
EAE T -

Foreign exchange risk

HNE SR\

The Customer trading structured products with underlying assets not denominated in Hong Kong dollars is
also exposed to exchange rate risk. Currency rate fluctuations can adversely affect the underlying asset
value, also affecting the structured product price.

& P H B AR G A IR DS S A A4S R M 7 N T 4/ N By - DR By m S AH B i A (I (B P R T
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Liquidity risk
Dirbiiik=ail

The SEHK requires all issuers of Hong Kong listed structured products to appoint a liquidity provider for each
individual issue. The role of liquidity providers is to provide two way quotes to facilitate trading of their
products. In the event that a liquidity provider defaults or ceases to fulfil its role, the Customer may not be
able to buy or sell the product until a new liquidity provider has been assigned.

ST RRLE A 1 L A M o 2 ST TR A Ry R B B 3 TR — Um0 - FUB IR AR
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Risks Involved in Trading Derivative Warrants

BB T4 e A E

Derivative warrant trading involves high risks and is not suitable for every investor. The Customer should understand
and consider the following risks before trading in derivative warrants:

HEMTAEMES R EER - WIEAEEE - FNEETAEERIE TR R SR TR

1.

Issuer Risk

T N

Derivative warrant holders are unsecured creditors of an issuer and have no preferential claim to any assets
an issuer may hold. Therefore, the Customer is exposed to credit risk in respect of the issuer.

M@F ESERIA A 3 (T \RYIRIECREUE A » W8T NFTRERP ARV E IR B - it - Z 50
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Gearing Risk
TR e

Although derivative warrants may cost a fraction of the price of the underlying assets, a derivative warrant
may change in value more or less rapidly than the underlying asset. In the worst case the value of the
derivative warrants falls to zero and holders lose their entire purchase price.

EEPTA RS ISR HB BB - 0T AR (HE T RE B A& E Bk - TEEEIET 17
AREEIVEETTRES - FrA A NEIRAHEEIERE -

Limited Life
AIRHHIR

Unlike stocks, derivative warrants have an expiry date and therefore a limited life. Unless the derivative
warrants are in-the-money, they become worthless at expiration.

BARGREORE] - DTARESAEIEAE - L EAIRIAR © BRIECTEMERE RE AR SRINEHAG T2 A EE -
Time Decay
B[ R

One should be aware that other factors being equal the value of derivative warrants will decrease over time.
Therefore, derivative warrants should never be viewed as products that are bought and held as long term
investments.

BHAS  EHMEZRE (TS E GBI R TIER - HIL - PTAERR IER R E R RAIRE T E
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Volatility
N

Other factors being equal an increase in the volatility of the underlying asset should lead to a higher warrant
price and a decrease in volatility of the underlying asset should lead to a lower derivative warrant price.

TEHAMRZE A - AR A AR I & SRR (BE BT TR AR R D & S 1T AR (B T -

Market Forces

ik zvak

In addition to the basic factors that determine the theoretical price of a derivative warrant, derivative warrant
prices are also affected by all other prevailing market forces including the demand for and supply of the
derivative warrants. Supply and demand forces may be greatest when a derivative warrant issue is almost
sold out and when issuers make further issues of an existing derivative warrant issue.

F%T/Jlmmif SRR EIEAREZESN A BT ISR (EREZITA RSSO e BT
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Risks Involved in Trading Equity Linked Instruments (“ELI”)

EEREENT BB RIER

1.

Exposure to equity market
FREEE T 5 B

Investors are exposed to price movements in the underlying security and the stock market, the impact of

dividends and corporate actions and counterparty risks. Counterparty risks of the issuer of the ELI is an

additional risk to the purchase of underlying securities directly from the market. Investors must also be

prepared to accept the risk of receiving the underlying shares or a payment less than their original investment.
e HIERAH RS 75 S SE AT RO SN ~ B B A BT B B DL KT 5 T - B S e T B 387 AR RE
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2. Possibilities of losing investment
PG EIT T

Investors may lose part or all of their investment if the price of the underlying security moves against their
investment view.

T FERGH A B SR FH A B S R T » FeEH ATRE IR Dy s P i A

3. Price adjustment

(Er& %

Investors should note that any dividend payment on the underlying security may affect its price and the
payback of the ELI at expiry due to ex-dividend pricing. Investors should also note that issuers may make
adjustments to the ELI due to corporate actions on the underlying security.

FEEGETR A RO SR 5 R b I E (5 B LA R RS i T R BN a9 [l - 15
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4, Interest rates
Fllg

While most ELIs offer a yield that is potentially higher than the interest on fixed deposits and traditional bonds,
the return on investment is limited to the potential yield of the ELI.

B2 B S ) T B RS m AT RE S A RE RN R B R A B, » EREE [l IR E AR R S T HL
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5. Potential yield
TEE W

Investors should consult their brokers on fees and charges related to the purchase and sale of ELI and
payment/delivery at expiry. The potential yields disseminated by HKEX have not taken fees and charges into
consideration.

155 3 e ot B o PR SR ) T L RO BIHARR TR0 AR R A B 534 & AR, » RS BTy
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Risks Involved in Trading Callable bull/bear contracts (“CBBC”)
HEAARS R

For the purposes of this section “Risks Involved in Trading Callable bull/bear contracts (“CBBC”)”, the following
expressions, unless the context requires otherwise, shall have the following meanings:

BUAET T EE RS AR ) TS PRSI  TYRISAEA LI |

“AMS/3” means the Third Generation Automatic Order Matching and Execution System which CBBCs issued with a
lifespan of three (3) months to five (5) years and are settled in cash only are traded.

FAMS/3 | {5/ HEEE M EE = R BB RS AR - BAEIRA= (3) £ (5) F » AREENHEDBRSEE -

“Call Price” means the price of the underlying asset at which the CBBC can be called by the issuer.

Pl ) HEAREEE T En ST BRI AR B AE A (A

“Category N CBBC” means a CBBC where its Call Price is equal to its Strike Price, and the CBBC holder will not
receive any cash payment once the price of the underlying asset reaches or goes beyond the Call Price (ie when the
CBBC is called).

PN BIZRAERE | FeUEE S AT IEEATAEEEY - AR A AR EE R RS A B e U EI(E (B AREsE
JERIEIN ) JRF A S ERTER R -

“Category R CBBC” means a CBBC where its Call Price is different from its Strike Price, and the CBBC holder may
receive a small amount of cash payment (“Residual Value”) when the CBBC is called. But in the worst case, no residual
value will be paid by the issuer.

FRBA-HESE FRULEIEAR R T ENHERE > HAHEE R A A AR B [l S ) S BR k(T IR )
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“MCE” means the mandatory call event under a Bear contract where the underlying asset’s price reaches the Call Price
at any time prior to expiry of the CCBC.
FogabEIEEA: ) FEAREIH TAYSRHIEIZEA: - AR R AR E RS AR B R L (T i 2 U B -

“Post MCE Trades” means any trades concluded after the MCE time.
FEgmLEI B RS S ) FE R e B R G ST 22 5) -

“Spot Price” means the price per share on the relevant stock exchange.
PHUE | SRR 2758 5 Pt R (G -

“Strike Price” means the price of the underlying asset at which the CBBC can be sold at.
PAF(EM L F54FRERS T B LAY AE R EE A (B -
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Mandatory call
s (E]

CBBCs are not suitable for all types of Customers and the Customer should consider its own financial
situation, investment experience and investment objectives prior to trading. In any case, one should not trade
in CBBCs unless it understands the nature of the product and is prepared to lose the total amount invested
since a CBBC will be called by the issuer when the price of the underlying asset hits the Call Price and
trading in that CBBC will expire early. Payoff for Category N CBBC will be zero when they expire early. When
Category R CBBC expire early the holder may receive a small amount of Residual Value payment, but there
may be no Residual Value payment in adverse situations. HSBC Broking Securities may charge their
Customers a service fee for the collection of the Residual Value payment from the respective issuers.
FRERBWABEATARS » EFEEE AR AIE S BV BORN - B I E HEE TR T
PRI EE TR » WA TA IR E S8 SRIREENEEE MRS - N A E AR SRS
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In general, the larger the buffer between the Call Price and the Spot Price of the underlying asset, the lower
the probability of the CBBC being called since the underlying asset of that CBBC would have to experience
a larger movement in the price before the CBBC will be called. However at the same time, the larger the
buffer, the lower the leverage effect will be.
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Once the CBBC is called, even though the underlying asset may bounce back in the right direction, the CBBC
which has been called will not be revived and the Customer will not be able to profit from the bounce-back.
WAl - BVEEMERAE A S SR » CURBINARERS I S R AR T PR B (EAs SR &
o

Besides, the MCE of a CBBC with overseas assets as underlying may be triggered outside the Exchange’s
trading hours.

BEAN > UBSNERE Ry R EERY A ARRE AV SRAIUR (ISR mTRE Y S 53 AT A R BE A MR 382

Gearing effects

TRIFEH

Since a CBBC is a leveraged product, the percentage change in the price of a CBBC is greater compared
with that of the underlying asset. The Customer may suffer higher losses in percentage terms if it expects
the price of the underlying asset to move one way but it moves in the opposite direction.
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Limited life
AR

A CBBC has a limited life, as denoted by the fixed expiry date, with a lifespan of three (3) months to five (5)
years. The life of a CBBC may be shorter if called before the fixed expiry date. The price of a CBBC fluctuates
with the changes in the price of the underlying asset from time to time and may become worthless after expiry
and in certain cases, even before the normal expiry if the CBBC has been called early.

RAERE EUAREARR - WA EE S AR AR P = (3) A 27 (5) R « 5 7E EE BIHH H A= -
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Movement with underlying asset

B HHRH & B

Although the price of a CBBC tends to follow closely the price of its underlying asset, but in some situations
it may not (ie delta may not always be close to one (1)). Prices of CBBC are affected by a number of factors,
including its own demand and supply, funding costs and time to expiry. Moreover, the delta for a particular
CBBC may not always be close to one (1), in particular when the price of the underlying asset is close to the
Call Price.

HEPAA RS IV A B BB B G FOH B AR (Y B AS S ) - (B AL N AR L CHITES A AR SRR BRI
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Liquidity
Ss s
Although CBBC have liquidity providers, there is no guarantee that the Customer will be able to buy/sell

CBBC at its target prices any time they wish.
HEPRARERS A UE SR AL (HNREREER PR RE v ARIFERERS DA B E ATl R A-RESS -
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Funding costs

The issue price of a CBBC includes funding costs and issuers will specify the formula for calculating the
funding costs of their CBBC at launch in the listing documents. Since the funding costs for each CBBC issue
may be different as it includes the issuer’s financing/stock borrowing costs after adjustment for expected
ordinary dividend of the stock (if the underlying is a Hong Kong stock since the CBBC will not be adjusted
for ordinary dividend) plus the issuer’s profit margin, the Customer should compare the funding costs of
different issuers for CBBC with similar underlying assets and terms. The funding costs will gradually be
reduced over time along with the CBBC in the secondary market as the CBBC moves towards expiry.
RESSHVETT ARG T AR ST L S E AT TE A IR S BRI - R TE
SRS IEENA G A A R H BRI TR @R S CEHRRS 2 RS - B AR Rt
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In general, the longer the duration of the CBBC, the higher the total funding costs will be since it is similar to
the Customer borrowing for a longer tenure to trade in the underlying asset.
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When a CBBC is called, the Customer will lose the funding cost for the full period since the funding cost is
built into the CBBC price up front at launch even though with the MCE, the actual period of funding for the
CBBC turns out to be shorter.
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In any case, the Customer should note that the funding costs of a CBBC after launch may vary during its life
and the Liquidity Provider is not obliged to provide a quote for the CBBC based on the theoretical calculation
of the funding costs for that CBBC at launch.
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Trading of CBBC close to Call Price
FERUEIERI AR 5

When the underlying asset is trading close to the Call Price, the price of a CBBC may be more volatile with
wider spreads and uncertain liquidity. CBBC may be called at any time and trading will terminate as a result.
EHBIE N S RS BT U DI(EN - ARESSHY(ERS T RE G SIS SN B - (78 PTREERE - m BRI -
ARARSE BT AR AU B - HAS SRR L -

However, the trade inputted by the Customer may still be executed and confirmed by the Customer after the
MCE since there may be some time lapse between the MCE time and suspension of the CBBC trading. Any
trades executed after the MCE (ie Post MCE Trades) will not be recognised and will be cancelled. Therefore,
the Customer should be aware of the risk and ought to apply special caution when the CBBC is trading close
to the Call Price.
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Issuers will announce the exact call time within one (1) hour after the trigger of MCE, and HKEx will also
send the list of Post MCE Trades to the relevant Exchange Participants (brokers) who in turn will inform their
clients accordingly. For avoidance of doubt on whether their trades have been cancelled (ie whether they
are Post MCE Trades), the Customer may check with their brokers.

ST AR SRAEM B A% — (1) /NI AMAEREUEIRE R - &S SRR s Bl &S 5
HINAEAM G20 (L40) - MEERIHEEMEE S - HiEg S e R IrY (RIS Ria
fllE B RS ) EERER - HFER L ES -

CBBC with overseas underlying assets
TH RS ME BN AHERS

Customer trading CBBC with overseas underlying assets is exposed to an exchange rate risk as the price
and cash settlement amount of the CBBC are converted from a foreign currency into Hong Kong dollars.
Exchange rates between currencies are determined by forces of supply and demand in the foreign exchange
markets which are affected by various factors.

& P EE A B MEE E AR TR R E R - YA RERS I EAS SR SR S MR R
BWERTEC o BN INIERSNET S HOR D B EE - MBS ERETE -

CBBC issued on overseas underlying assets may be called outside the Exchange’s trading hours. In such
case, the CBBC will be terminated from trading on the Exchange in the next trading session or soon after
the issuer has notified the Exchange about the occurrence of the MCE. There will be no automatic
suspension of the CBBC by AMS/3. For Category R CBBC, valuation of the residual value will be determined
on the valuation day according to the terms in the listing documents.
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WL MERH & S THYA R AREE AT A 5 A A R B LAS MR IS - AEREREIL T > ARl it N — (e Sl B
EEHT NI G e fUnl S A R FHPUSF I AE L ZFTEE - AMS/I3 FEHBE LTS - HE R
BURERE - RIBREE A E GRS L SRR b B H EE -

Risks Involved in Trading Exchange Traded Funds (ETFs)

HEXGHEEES S KRR
1. Market risk
i E

ETFs are typically designed to track the performance of certain indices, market sectors, or groups of assets
such as stocks, bonds, or commodities. ETF managers may use different strategies to achieve this goal, but
in general they do not have the discretion to take defensive positions in declining markets. The Customer
must be prepared to bear the risk of loss and volatility associated with the underlying index/assets.

L HFTEE RS RBHCE TR - TR A (MRS ~ i) R HET - XSE
B A AT R AR R SRS 2 b H AR - (HA A S ek T o BT HIET BRI~ 3R - 5 AR A R B
THEATE % B A AR RO B -

Tracking errors
B

Tracking errors refer to the disparity in performance between an ETF and its underlying index/assets.
Tracking errors can arise due to factors such as the impact of transaction fees and expenses incurred to the
ETF, changes in composition of the underlying index/assets, and the ETF manager’s replication strategy.
(The common replication strategies include full replication/representative sampling and synthetic replication
which are discussed in more detail below.)

IBHERAETE T B AT H RS B AR TR S E 2 R A2 B - B W] DU 4 B X S P B AR B S
S8 s B I 2 - AHRTE R AR AT - X B R SRR SRR - (F RAEH
RIS EOFESE %L SRR DA R S R B R NS - )

Trading at discount or premium

PrifsinEL 5

An ETF may be traded at a discount or premium to its Net Asset Value (NAV). This price discrepancy is
caused by supply and demand factors, and may be patrticularly likely to emerge during periods of high market
volatility and uncertainty. This phenomenon may also be observed for ETFs tracking specific markets or
sectors that are subject to direct investment restrictions.

I FTE BB 5 B AT Re & R BRI HE A FHE - IERS 28 R R A IR A AR E T
RIERZ BN R A LA 78 FARSIREER - S B0 B RHEE 2 IRV E TS EENIAC 2 P E B A< > TR ] BT ILfE
B o

Foreign exchange risk

4B g

Customer trading ETFs with underlying assets not denominated in Hong Kong dollars is also exposed to
exchange rate risk. Currency rate fluctuations can adversely affect the underlying asset value, also affecting
the ETF price.

P HE R S AT B A WHBA B A IR DB HE - TRAIERS MR E b - eSO Bl m] SHAE R & A B A A R
BHPE R AR T EEASIIER -

Liquidity risk
it i R

Securities Market Makers (SMMs) are Exchange Participants that provide liquidity to facilitate trading in ETFs.
Although most ETFs are supported by one (1) or more SMMs, there is no assurance that active trading will
be maintained. In the event that the SMMs default or cease to fulfil their role, the Customer may not be able
to buy or sell the product.

BRI BRI EEE M EEEASIIRR 2 0E - MEXSMEEEESA— (1) H=bl L
KRS HER SR - RN OREE R R ) - B iR A HEZ LB TIE - &P BN e E E A i

Counterparty risk involved in ETFs with different replication strategies
HA R EHE RIS A 5 P S B B K 5

a. Full replication and representative sampling strategies
SE R R A SR

An ETF using a full replication strategy generally aims to invest in all constituent stocks/assets in
the same weightings as its benchmark. ETFs adopting a representative sampling strategy will
invest in some, but not all of the relevant constituent stocks/assets. For ETFs that invest directly
in the underlying assets rather than through synthetic instruments issued by third parties,
counterparty risk tends to be less of concern.

AT SERRR ST EERE - BE SR HE LB EN AR i EE - 3T
SRR RIS RS P T E B - ARy (MiFEaEt) MHRHR D, & - I EA
BEEMAEBE=ERE TR RN SR EAS - EXSHTFRBEE NS ARME -
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b. Synthetic replication strategies
B R BES

ETFs utilising a synthetic replication strategy use swaps or other derivative instruments to gain
exposure to a benchmark. Currently, synthetic replication ETFs can be further categorised into two
(2) forms:

P EBHERANEH S B AT E A - (s TR T RS R - By > &K
BRI DT E SRS A Rl (2) i :

i Swap-based ETFs
DABLHA SRS ST E B A

Total return swaps allow ETF managers to replicate the benchmark performance of
ETFs without purchasing the underlying assets.
0] PR B (158 2 P o B S < A ] DU B B i B o B R R B TR R A R

HIE -

Swap-based ETFs are exposed to counterparty risk of the swap dealers and may suffer
losses if such dealers default or fail to honour their contractual commitments.

DABLHA S EIREREYAE 2 P B B A IR LI S 2P 5 2 T » e A RS s 5k
HNA BT EELRE AR 2Rk -

ii. Derivative embedded ETFs
DT T BRSNS B E B R

ETF managers may also use other derivative instruments to synthetically replicate the
economic benefit of the relevant benchmark. The derivative instruments may be issued
by one (1) or multiple issuers.

o FTEEE S o] DIEREAMS T4 TR 4R a @ SRR Flzs - ARCT4
THEAH— (1) e EET AT -

Derivative embedded ETFs are subject to counterparty risk of the derivative instruments’
issuers and may suffer losses if such issuers default or fail to honour their contractual
commitments.

DT T ERERI S ST H GRS RO TRSITT AN S E Rl - mEakeE
T AKENAEBITHELRE AR S 2R -

Even where collateral is obtained by an ETF, it is subject to the collateral provider fulfilling its obligations.
There is a further risk that when the right against the collateral is exercised, the market value of the collateral
could be substantially less than the amount secured resulting in significant loss to the ETF.

BIEEAE 2 B A HUHE M i R IRGEE M i BH B BT EAL » S EHEM LT T CEREF 5P i e 2 — 25 il
b - ISR T (E TR B ENE M S5 - M BB S E A S RA R E -

It is important that the Customer understands and critically assesses the implications arising due to different
ETF structures and characteristics.

HERS T FILEEHE A RN ST H A RO gAY BEEE -

Risks Involved in Trading Bonds

BEEESS R

1.

Default/Credit risk
KEMEEEER

There is a risk that the issuer may fail to pay the Customer the interest or principal as scheduled.

S FR S PR RE AU 1 B P S S A Ay s -

Interest rate risk
s

When the interest rate rises, the price of a fixed rate bond will normally drop. If the Customer wants to sell
their bond before it matures, they may get less than their purchase price. Moreover, longer-term bonds are
more sensitive to interest rate changes than shorter-term bonds. For instance, a thirty (30)-year zero coupon
bond is usually more sensitive to interest rate changes than a ten (10)-year fixed rate bond. This is because
a zero coupon bond does not make any interest payments during its term and repayment only occurs upon
its maturity. The value of the zero coupon bond is calculated by discounting its repayment amount at maturity
back to its present value. It follows that the shorter a bond's term, the lesser the impact of such a discount
on its value, and the lesser the impact that interest rate changes will have on its value.

F BT AR BT S T - WRE P RAZIE Z At B HEA S FriSi e TR el e
AME - b - MHEEGEHES - RIS S & o R - f1d - =1 (30) FHIEEEF—REER
+ (10) FFEHAE BEZFEFIRE B A BURL - 15N B SR AR G A AR R R IMER
EAFFNHRF I - Z RSOV EER R LR R IR 2 R AT - HEUREFTIHE - TR EE
HYSZEATIE - T LRSS B BB E AR BN -
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10.

Exchange rate risk
bR 2 g

If the bond is denominated in a foreign currency, the Customer faces an exchange rate risk. Any fall in the
foreign currency will reduce the amount the Customer receives when it converts a payment of interest or
principal back into the local currency.

WIEREFFLIINEETE - & m P B e b o &M BN - Je& mT el A S sR] S &l
A EWIL R ERD -

Liquidity risk
it R

The Customer may need to sell the bonds before maturity when they have an urgent cash-flow need or use
the capital for other investments. However, the Customer may not achieve this if the liquidity of the secondary
bond market is low.

WRLEEHE B EEIHATR 2 S EE s TR S SRR TSN AR TSR
REE > TARRERHE HEH -

Reinvestment risk

LAY

If the Customer holds a callable bond, when the interest rate goes down, the issuer may redeem the bond
before maturity. If this happens and the Customer has to re-invest the proceeds, the yields on other bonds
in the market will generally be less favourable.

B EE R AN TR S EFIERT N - SERE G R H AR R R s - R T R
FEEFU R A S E FERHES » 15 EHM R BRI &~ RF A& -

Event risk

e

A corporate event such as a merger or takeover may lower the credit rating of the bond issuer. In case the
corporate restructurings are financed by the issuance of a large amount of new debt-burden, the company's
ability to pay off existing bonds will be weakened.

OIS A F R ] R R R TT ARUE SRk - i A T AR DI T RSN S SR itE & - A
AFEEBRA BRI TR -

Higher credit risk
fem s SRk

High yield bonds are often rated below investment grade or unrated. While ratings from the credit rating
agencies do not guarantee the creditworthiness of the issuers, investing in non-investment grade or unrated
bonds may incur higher risk of default by the issuers.

T (5 25 4 A A R (B R AP B S FH 4N - %8 (S RS s AR RE RS 3T ARI(E A - (B4
BFR A 2 E ) SRR T R T AR e -

Vulnerability to economic cycles
DAL S 7

High yield bonds are more vulnerable to economic changes. During economic downturns, the value of these
bonds typically fall more than that of investment-graded bonds because investors become more risk averse
and default risk rises.

e (R 25 B 2 sz SO LR - AR NOBHAR  s2 BRI EE TR —Ra &S - R EE
SRR e e L2 5 LB

Priority of claims

HRES A

Subordinated bondholders have lower priority of claims than other bondholders in case of liquidation of the
issuer. The Customer could only get back the principal after other senior creditors are paid.

REPMRZFFA NESET BRI AN B R A A R EERE - & P& n e HA B R B3R UL
B -

Maturity
AR

Perpetual bonds do not have a fixed maturity date. The interest pay-out of these bonds depends on the
viability of the issuer in the very long term. Some bonds may have extendable maturity dates. Hence, the
Customer does have a definite schedule of principal repayment, which may adversely affect the Customer’s
liquidity.

KASEZFUAREE R E - 32 FEFAIFE R 31T AR IFE RIIIMAAEFRE T - i Es B A T
RIVEIHIE - At - 2P REE AN RSSO ER - SR P RE M SRR g -
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11.

12.

13.

Contingent write down or loss absorption feature
B R R R R

Bonds with these features may be written-off fully or partially, or converted to common stock on the
occurrence of a trigger event. The Customer should understand these additional features and the
implications of the trigger event specified under the bonds' terms and conditions.

A2 SR E SR TRE e il e o il - S s Sa (o AL i Ry i A - 25 o B IEE A % SR MRHEA
R ABZF R B G AT B E S T 2

Interest payment terms

FE AR

Some bonds have variable interest payment terms such as from fixed rate to floating rate. Some bonds also
allow the issuer to defer payment of interests in whole or in part for a period of time under certain conditions.
The Customer would face uncertainty over the amount and time of the interest payments to be received.

BB (E MY AT S SRR Bl R EEFZREDE B R - B BRI AR T8 T NS RO MRS
H—HRIAY 2 B EGER S FILEL o 2 PR SRR A AR B e TS A B E T

Callable, convertible or exchange in nature

ATEIE] ~ AR R

Some bonds are callable in nature and contain an option which grants the issuer the right to redeem the
bond before it matures. If the Customer holds a callable bond, when the interest rate goes down, the issuer
may redeem the bond before maturity. If this happens and the Customer has to re-invest the proceeds, the
yields on other bonds in the market will generally be less favourable.

E oy fErIE FIEIOI R - B SV T 8T AR SR S R 0ORER - (95 P A rIE R R - BRI
TEREE T AATAREARTIEIE 2 o 588 A I R R PR EHE B PSR » s R M SR G — R

Some bonds are convertible or exchangeable in nature and contain an option which grants the Customer the
right to convert or exchange their bond for shares in the issuer of the bond or another entity. If the bond is
convertible or exchangeable, the Customer also faces equity risk associated with the shares - a fall in the
stock price or trading trends of the shares may negatively affect the price of the bond. If the bond is converted
or exchanged, the Customer may also have limited anti-dilution protection and may be subject to restrictions
on transfers.

ER o (27 TR B T AN S - BB TR P DU R e A 3T A — e iR Y
REF) o il 525 T BB T AT » 25 PN B B £ R R PO 2 e » BDRG (R RIk » BRE Y S SR B8 T R S
F SIS AR - WA EER - BN A A RS RIS 0 0] A8 52 FIEREIR A o

Risks Involved in Trading Leveraged and Inverse Products

RERRE MK FERATS KRR

On top of those risks involved in trading exchange traded funds (ETFs), there are additional risks in trading leveraged
and inverse products (L&I Products).
FREE S S P EH B AR KRS - B B RAAR RS o 7 e A At e

1.

Investment risk
Eita=yeliy

L&! Products are derivative products. They involve investment risk and are not intended for all investors.
There is no guarantee of repaying the principal amount.

TR R R A T AR R i RGBS SRS S A - WtIRaES AR A e -

Volatility risk
B

Prices of L&l Products may be more volatile than conventional ETFs because of the use of leverage and the
rebalancing activities.
TR B S 161 i EEY R AR, o B V- 1 ) B I A5 52 5 P o B e T 3 B R

Unlike conventional ETFs
BRANESZ ST EE e

L&l Products are different from conventional ETFs. They do not share the same characteristics and risks as
conventional ETFs.

TR R S T A A A S P R A - HOr (o R R IR B A S P E Ak [ -

Long-term holding risk

R&RRrA RS

L&l Products are not intended for long-term holding. Rebalancing and the compounding effect will make the
L&l Product’s performance over time deviate in amount and possibly deviate from the leveraged/inverse
performance of the underlying index over the same period. The deviation becomes more pronounced in a
volatile market.
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10.

11.

12.

TR e S ] E el E Ry R SRR Tt » M Tl S HLAE Sl oy & AR R S R B i R BRI IR 28 (il
Al T RE Rk SR BRI BT, MR - AR EI TS T B R -

As a result of rebalancing, the underlying index’s volatility and the effects of compounding of each day’s
return over time, it is possible that the leveraged product will lose money over time while the underlying index
increases or is flat. Likewise, it is possible that the inverse product will lose money over time while the
underlying index decreases or is flat.

WEE— BRI 2 B H S0 TS E) - MR E0LE) - LURE S RER G H B2 - v as g LB ERITE
ETFEFRER AR - (BT ARG TS « [FIRRMA AT AR R AR R R R N R R AR - (B A A
A -

Risk of rebalancing activities

B S IR E R

There is no assurance that L&| Products can rebalance their portfolios to achieve their investment objectives.
Market disruption, regulatory restrictions or extreme market volatility may adversely affect the rebalancing
activities.

TR e S ] E e PR B R ] AR Pl Bl & > DU B HAR - TGl ~ SUEIRMI= 5 2
BT A S E LR BT TS B IS R A

Liquidity risk
TRENE

Rebalancing typically takes place near the end of a trading day (shortly before the close of the underlying
market) to minimise tracking difference. The short interval of rebalancing may expose L&l Products more to
market volatility and higher liquidity risk.

R EIBH B - SR RS R S — R G TE S 5 H BT Se &t A A T B P E ) (R AU T iy — B
FOHFRE ) o SREAYEENT VM S AT RE A BEARAR RS m 7 i B 2 T R B R T S = Y A s -

Intraday investment risk
B H e

Leverage factor of L&l Products may change during a trading day when the market moves but it will not be
rebalanced until day end. A L&l Product’s return during a trading day may be greater or less than the
leveraged/opposite return of the underlying index.

TR B S e E A AR AR B G e 2 5 H e B - (HE 2205 H se4Sal A & B -7 - NI ARAE S S 1
FERIA S 5 H NI [EIH0A TTRE & 21 2/ DI A R e By AR A R [l e

Portfolio turnover risk
Be&4H & [l e

Daily rebalancing causes a higher levels of portfolio transaction when compared to conventional ETFs, and
thus increases brokerage and other transaction costs.

TGHEN PEER RS HER IR E AR &5 e - R s R HM L ZAE -

Correlation risk
eI

Fees, expenses, transactions cost as well as costs of using financial derivatives may reduce the correlation
between the performance of the L& Products and the leveraged/inverse performance of the underlying index
on a daily basis.

B~ B KGR RERIT A T RARCA - m] SRR 5 m A n i B H 2R3 BUAERATE B B HARAE
R FR RS T -

Termination risk
& 1R bR

L&! Products must be terminated when all the market makers resign. Termination of a L&l Product should
take place at about the same time when the resignation of the last market maker becomes effective.

WA S S TRE - ABAT B S 16028 SRS LA - ARAR R S 1 E R E 1 — A48 I HE SR R A 0
[EIRFAR LA

Leverage risk (for leveraged products only)

TR (R ERER)

The use of leverage will magnify both gains and losses of leveraged products.
TEARAUTE & IR iy B R RS 1R A 1Y -

Unconventional return pattern (for inverse products only)

AR ESHElEA (ER A b )

Inverse products aim to deliver the opposite of the daily return of the underlying index. If the value of the
underlying index increases for extended periods, inverse products can lose most or all of their value.

[ 16 7 i i AR AL B A RS SOtE Ay BE H [l - AR A RATR RIS B _ BT S s iR e B KB 7y sl e
H1E -
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L

13. Inverse products vs short selling (for inverse products only)
S e e 2 (B S e )

Investing in inverse products is different from taking a short position. Because of rebalancing, the
performance of inverse products may deviate from a short position in particular in a volatile market with
frequent directional swings.
TCE I [ Sl A S [E IR R - IR Ry R B R PSS - S im A eV R B T RE S R i e R R 2 &
TIDURBHIE S RN EAIIFgE -
Itis important that the Customer understands and critically assesses the implication arising due to different L&l Products’
structures, characteristics and risks.

H P Ry SR FI AR RS (A A Sl ~ R R BRSO R -

Exchange Traded Options
RBFE

Capitalised terms in this risk disclosure statement (K) (Exchange Traded Options) have the same meaning as defined
in Part 1 of Schedule 3.

AR K) (AP ARk 3 55 1 i prste & A AR -

In relation to Exchange Traded Options, the Customer acknowledges that due to the volatile nature of securities
markets, the purchase and writing of options over securities involves a high degree of risk.

MR G EHIREN = - S RS iEn IR Ete e - e S e

A. Warning to Option Holders. The Customer understands that some Options may only be exercised on an

expiry day (european-style exercise) and that other Options may be exercised at any time before expiration
(american-style exercise). The Customer understands that upon exercise some options require delivery and
receipt of the Underlying Security and that other options require a cash payment. The Customer is aware
that an Option is a wasting asset and there is a possibility that as an Option holder, the Customer may suffer
the loss of the total premium paid for the option. The Customer is aware that as an Option holder in order to
realise a profit it will be necessary to either exercise the Option or close the long Option position in the market.
Under some circumstances it may be difficult to trade the Option due to lack of liquidity in the market. The
Customer is also aware that neither HSBC Broking Securities nor any Options Trading Member or other third
party through which an Option is acquired or held has any obligation either to exercise a valuable option in
the absence of a Customer's instruction or to give to the Customer prior notice of the expiration date of the
Option.
HHEA ANES - 2 PEE AR TR R BT (BONATREE) - AR R T B HART ]
BTl (ERATHE) - FPIRIE - (TR SR SRR 27 - 1T A BRI R 2R Sk - 27
FRIE - IR — TR AE - HA STRefE RN A A& PR a2 IR (TR R SRR € - 2 PR
8 VE BHIRERTA AE TS BT SO I R B T T EBARE - (R T - INmGak =R 71
(HEHANEEE IR 5) - 2 Pl FLAE - HUS-SsA HAREAE B e pisg o ST A AL 5 e B S =78 AR
FHEREVIE L TR RS T A RIS A & P 38 LA RHIIRE R H Ay A o

B. Warning to Option Writers. The Customer is also aware that as a writer of an Option the Customer may be

required to pay additional margin at any time. The Customer is aware that as an Option writer, unlike an
Option holder, the Customer may be liable for unlimited losses based on the rise or fall of the price of the
underlying security and the Customer's gains are limited to the option premium. Additionally, writers of
american-style call (put) options may be required at any time before expiry to deliver (pay for) the underlying
securities to the full value of the strike price multiplied by the number of underlying securities. The customer
recognises that this obligation may be wholly disproportionate to the value of premium received at the time
the options were written and may be required at short notice.
HIIEERNES - FIRANE - 2 E RIS 2 AR SR IPME MR B S B M - P A1E - PP
R IIREE R BUIRERT A ARIE » &5 AT ae S AT H RS R AR AR A FRITAB I R B T AL - TR P AU (R
TR RHEAREAVERE S - b5 - 55300 (00 ) HRERYEE 22 M AR M SR I B T (e e e Ut T (o (B3l LA
A6 S B VAR E AT AHRRES 2 (CRAERHREZF 0D « PR - EEAE T ARt e AR S S 2y e <
B ARREEH] - BURATRE N IR T -

Investment in Taiwan Market

REBHHETIE

Capitalised terms in this risk disclosure statement (L) (Investment in Taiwan Market) have the same meaning as defined
in Part 3 of Schedule 3.

A EE L) (REEHEIETRE) AR 3 5 3 Mo Arite & A AHERE -

HSBC Broking Securities hereby makes the following risk disclosure statement to the Customer.
TS S RlEE SRR A 2 PR DU N R b i B B -

In addition to the Representations and Warranties contained in Clause 2 of Part 3 of Schedule 3, the Customer hereby
represents and warrants that:

FRI2R 3 55 3 Bi0EE 2 (RFTHEIA R R8st - & PR LA R IRaE
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(b)

©

the Customer understands and acknowledges that there are currency risks involved in investing in the
Securities in the Taiwan market. The exchange rate for the purchase of US Dollars with New Taiwan Dollars
on the repatriation of the Customer’s funds may not be the same as the exchange rate for the purchase of
New Taiwan Dollars with US Dollars when the Customer’s funds were first converted into New Taiwan Dollars
pursuant to Clause 4.6 of Part 3 of Schedule 3. There is an inherent risk that, in overall US Dollar terms,
losses may be incurred as a result of such exchange rate changes notwithstanding that, in New Taiwan
Dollar terms, the Customer has profited from the investment in the Securities. HSBC Broking Securities gives
no assurances as to any exchange rates for the conversion of US Dollars into New Taiwan Dollars or vice
versa;

B PR RN GBS B R - BR[| DU & W R SR T A PR A e AR I
2 35 3 O 4.6 (RE B & E T R T & W LSS U BN & MBS ] - B H P AR TR -
RISt B ETTIN S - WA HER ST E AR - (R el S - EF RS S E R - EE
BRI IR SR S TR Rl G IS PR E LRSS » L2 IRER S

the Customer understands and agrees that HSBC Broking Securities shall not be responsible for any failure
of the bank specified by HSBC Broking Securities to which the US Dollar funds are transferred by the
Customer (for the purpose of transferring funds to the Customer’s Cash Account) or for any failure of any
bank connected with the transfer or conversion of such monies transferred by the Customer or for any failure
of any bank connected with the transfer or conversion of monies on the repatriation of the Customer’s funds
out of Taiwan;

& PR E RE S SR S E S SR SR e g FER AT A (RERES TE PSS LD AR
TR PH R RS s R SIS A B A B A R R T SR T IR st P E & R R o &
AL TR - R &R

the Customer has received a copy of the Regulations and understood and, where necessary, has sought
and received its own professional advice in relation to the Regulations and in particular that the Customer
understands and agrees to the following:

Z P OERERBEIAI TR . (P2 ) SR RER AR SARNERIVERE R R, - THE » 2P [E
BEUAUNEIH ¢

(0] the Regulations provide that the maximum total foreign institutional investment in Taiwan under
the Regulations is to be determined by the Taiwanese Ministry of Finance with the consent of the
Taiwanese central bank. The Regulations permit the Taiwanese authorities to determine the
minimum and maximum amount that a foreign institution (including HSBC Broking Securities) may
invest in Taiwan;

ERIRUE  HBEARIN BB IV MR S SR FIRE H & B BEEE - WAL &E P IRITE
H AN EBERECEIMEE (BREESSREES) TN BRENRE R R ESEEH

(ii) the Regulations require that:

EREOR

(A) all Securities held for the Customer must be held by TSCD for an account opened by a
bank in Taiwan approved by the Securities and Futures Bureau (“SFB”) for use by HSBC
Broking Securities;
REFRANAS YA ESFETRE AT A eMEEEHZ S g5 ER
AR BB SR TRARCI AL B R (R = O

(B) all funds held on the Customer’s behalf in Taiwan must be held at a bank in Taiwan
approved by SFB; and
NEEBREZFRANAESAN S SR EEEZ B g ERttEn a8k
(FESE= R4

© with the approval of the SFB, HSBC Broking Securities has appointed HSBC Taipei for
these purposes;
BT EHZ B g E R B SR O It VI EE &

(iii) no single foreign institution (including HSBC Broking Securities) which is permitted by Taiwanese
law to invest in Taiwan may, under the Regulations:

REVER  EREARANRERENE R/ MEE (BRERSRER) 115

(A) own more than five per cent. (5%) of the issued share capital of a listed company in
Taiwan either as a principal or on behalf of any of its customers; or
WAGE ETATECETRANE S 2T (5%) PLE » FanfE AT HFASRREE MR
P

(B) invest more than ten per cent. (10%) of monies remitted by it to Taiwan for itself and/or
its customers (including, in this case, the Customer and its other customers) in money-
market instruments - commercial paper or in New Taiwan Dollar time deposits.
WHEHEAG R Sz m (BN S aEE R REHME ) BN E GBI ESN
HHE 24 (10%) EFEETS TR - BEREEE R o B E T -

This means that HSBC Broking Securities will not purchase Securities on the Customer’s behalf if
Securities to be purchased on behalf of the Customer, whether by themselves or when aggregated
with other Securities that HSBC Broking Securities holds for its other customers or otherwise, may
put HSBC Broking Securities in breach of either of these conditions;
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(M)

R  ARRE PIEES (S A S B GRS B U P Sty
RSB IER ) TS S SRR A MRS B SRS (R RE P
Hi

(iv) total foreign institutional investment in any one (1) Taiwanese company may not, under the
Regulations, exceed ten per cent. (10%) of its issued share capital;

RIS IMEfR—( LR &8N SRS MR S S S B L S TRART 53 2 +-(10% ):

) the SFB and the Taiwanese Stock Exchange have the power, inter alia, to suspend purchases of
Securities in excess of the limits stated in paragraphs (iii) and (iv) above;
CRIEEEHZEGHFERREEE AR (Hhafl) YiElEBEL E3EE i) & (iv)
BRI IRERNEE 55

(vi) overseas investors may not purchase shares in certain Taiwanese companies from time to time
designated by the SFB;

IMTEE TR e B RS R R TR CHTE T B A=

(vii) Taiwanese law and regulations contain restrictions on overseas investors participating in the
underwriting of, or subscription for, new issues or the purchase of newly listed Securities of
Taiwanese companies;

BEEFR AN AN E 2 IS eEEE R T EEE 5B A LR IRA

(viii) the effect of the Regulations as outlined in paragraphs (i), (iii), (iv), (v) and (vii) above from time to
time and at any time may have the effect of reducing the Customer’s choice of investment and
prevent HSBC Broking Securities taking up rights issues and other issues on behalf of the
Customer;

ESEER) ~ (i) (V) - (V) B (VDB AL SRS R BB - PTRE LT % R R AR,
BB B B Rlies 75 R 2 P R s A 31T

(ix) the Regulations provide that after funds have been remitted to Taiwan and converted into New
Taiwan Dollars such funds may be repatriated only after the necessary approvals of the Ministry
of Finance and other relevant government departments have been obtained. HSBC Broking
Securities may be restricted in applying for repatriation of funds remitted to Taiwan and converted
into New Taiwan Dollars; and
ERBUE - A RIEA B RS E IR - AHE ST RSB s AR B ST 2t
AETR T AT HR[E] o R R ER B A I B A BV A R B S MY A S T RE R B 5 R

) the investment of funds in the Taiwan Market will be at all times subject to the Regulations.
R EETHIH R NG SRHES T RUE -

(d) the Customer is an overseas Chinese or foreign national for the purposes of the Regulations.
SERIN S - B RIBIMNEASYMHER -

China Connect Services

TR

Capitalised terms in this risk disclosure statement (M) (China Connect Services) have the same meaning as defined in
Part 5 of Schedule 3.

A egag s (M) CPEESIRTES ) Frlsasilif=k 3 55 5 Moy pruE s RA MR -

This risk disclosure statement (M) (China Connect Services) describes some of the key risk disclosures and other
information concerning China Connect. This risk disclosure statement (M) (China Connect Services) does not disclose
all the risks and other significant aspects of Northbound trading through China Connect. The Customer should ensure
that it understands the nature and risks of China Connect and Northbound trading and it should consider carefully (and
consult his/its own advisers where necessary) whether trading in China Connect Securities is suitable for him/it in light
of his/its circumstances. The decision to trade in China Connect Securities is the Customer's, but he/ it should not trade
in China Connect Securities unless he/it fully understands and is willing to assume the risks associated with China
Connect. The Customer acknowledges the risks, and agrees to the terms, set out in this risk disclosure statement (M)
(China Connect Services).
AR RS (M) (PEERE) /ridBld 32 mARRE T 3 R i ge k— S AR - KRRy (M)
(HREERARTS ) oA B M sh e AL R 5 S AT A e R At B BRI - 2 P B Rz B A b 2R AT LI 5 5
HIMEE A - BRI E S50 - ISR (AR EIFEOR BN E R ) BOEEE S T EEmEs - HEhiEms
FFHTIGE Ry B BHVRIE - ERbRI N or S T R B ROR S B T B A ROV E g - SRR EEE T EEE R - B
PP AR (M) (TPEEERES) Frafmbs - X E R E P ATEERR -

HSBC Broking Securities does not represent that the information set out in this risk disclosure statement (M) (China

Connect Services) is up to date or comprehensive, and does not undertake to update the information set out in this risk

disclosure statement (M) (China Connect Services).

TEE SRS B AR R R (M) (hEEMARE ) Frsl R fr sl R mmEDRl » TR AR S A b @
(M) (EEEIRTS) FrEERIEE -
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Risk Disclosures in relation to China Connect Securities

BT EEEG SRR

By instructing HSBC Broking Securities in respect of any transaction relating to China Connect Securities,
the Customer acknowledges, represents, warrants and confirms:

HFHE

@

(b)

©

(d)

(e)

®

BRI BN P EEEIE AV SR - BIFRTOREY - B - (RES AT

that (i) it has read, fully understood and accepted the risk disclosures and other information
applicable to China Connect set out in this risk disclosure statement (M) (China Connect Services)
to these China Connect Terms; (ii) the Customer understands and agrees that there is a risk of
prohibition from trading China Connect Securities; (iii) the Customer's instructions to trade China
Connect Securities may not be accepted; and (iv) the Customer understands and agrees to accept
his/its obligations when trading China Connect Securities through China Connect including any
consequences of a breach of Market Requirements;

(D) FeE B - e R AR g ay] (M) (hEEmiRs) 2% ks
TR PR i B R HA R 5 (i) & PR R BRI B R s s s s (i) &
FEE IR AR A RN ERZ K (iv) FPEE R E R B H e T o
R EENEL - OREERTSHEE YRR

that neither HSBC Broking Securities nor any Related Person shall be liable for any loss, liability,
or third party claim or demand that he/it may suffer or incur directly or indirectly as a result of any
action or inaction by HSBC Broking Securities or any Related Person in connection with the
provision of trading services in respect of China Connect Securities to the Customer by HSBC
Broking Securities including, without limitation, the materialisation of any of the risks described in
this risk disclosure statement (M) (China Connect Services) to these China Connect Terms;
TATE B R BT R AE R A sk A PR B A B o 32 S Y < B IR AL T R AR 1
M E A WS Z IEE R EMIRK « A - SEE=JTHREEDK - IR EARRPA A E b
B (M) (FEERE) 22SHEEBERNRIITIE RIS FE » JES SRS S ER A
ERiEN=

that SEHK has the power not to extend the China Connect Service to it and the power to require
HSBC Broking Securities not to accept instructions from it, if it is found that it, HSBC Broking
Securities or any of HSBC Broking Securities’ Customers has or may have committed any
abnormal trading conduct referred to in the SSE Rules and/or the SZSE Rules (as the case may
be) or failed to comply with any China Connect Rules;

Wz ~ S RS O S SR I P o 3B A BT RE A F XA B S5 Pl
R (BB IEITE ) FrigtifEm 55 L 51T RECRA B FEM P EEHAT - B PrA R
bR T RS R A REEOK I B e Rl S A HAE T

that HSBC Broking Securities and/or any Related Person may provide to a China Connect
Authority relevant information and materials relating to the Customer, including, without limitation,
in relation to the Customer's identity, personal data and trading activities for the purposes of
assisting any investigation or surveillance by a China Connect Authority;

TS B RRE 2F K BT B AT 5 o BE A E SR (R 2 P AVAHRBE &R AR ERREA TR
B E A SRR MR A RE P B0 - (E &R SEEny &kt -

that if the SSE Rules and/or the SZSE Rules are breached, or the disclosure and other obligations
referred to in any Market Requirements are breached, (i) the relevant China Connect Market(s)
has(have) the power to carry out investigations, and may, through SEHK (or the relevant SEHK
Subsidiary or any other governmental or regulatory body), require HSBC Broking Securities and/or
any Related Person to (A) provide relevant information and materials relating to him/it (including,
without limitation, in relation to his/its identity, personal data and trading activity) and any other
information requested by any China Connect Authority; and (B) assist in a China Connect
Authority's investigation in relation to him/it and/or his/its trading activity; and (ii) he/it may be
subject to regulatory investigations and the relevant legal and regulatory consequences if he/it is
in breach of, or fails to comply with, such laws, rules and regulations;

WESZFrAR RN R SRS PR RIS - ST o T e Pl i ey B 58 b Bt B (R A - (1) A
A P EEE TS A R AR - R A IS AT (SRR P 8 L BB E A HA BN SR BES)
BORIE S SRlEE 5 5 BUERAER AL (A) SRELERARIRAERIEOR B (BB EARRRIY A R
HE 0 - EAER R ZTEEHTER) RAER P EE S/ EOROHEMEAME R & (B) HhhEEm
& R PRER K B B EEA RN § K (i) MR EOA BT 25 A R ~ BARER

T RE S 2B SR A SR AR A R B R L

that SEHK may (for the purpose of assisting the relevant China Connect Market in its regulatory
surveillance of the China Connect Market and enforcement of the relevant China Connect Rules
and as part of the regulatory co-operation arrangement between SEHK, the relevant SEHK
Subsidiary and the relevant China Connect Market) at the request of the relevant China Connect
Market, require HSBC Broking Securities to provide information (including, without limitation, in
relation to its identity, personal data and trading activity) in relation to it and any other persons
referred to in the SEHK China Connect Rules with respect to any China Connect orders placed or
China Connect transactions made or entered into by HSBC Broking Securities on their behalf;

R % B R 8 83 T S v B S T R B S A B T B R AU - T B RURS ISP ~ AHBEIESE
FiFrbf 8 2 S AIAHRE o SE A T 5 2 I E R B S R 2Bk - B TR @B AHRE B i iy 20K » 2
SKOBE L < il 2 HE B BH I TR S 5T P v 88 1 R FR Y A A LAt A U Sl < i 23 A U Tz
T R SO TEGE TR EER AT S B R (BREEAR RN S0 - EAERHRIZ S EERER)
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(9) that where a China Connect Authority considers that there is a serious breach of the SSE Rules
and/or the SZSE Rules, HSBC Broking Securities may be required by a China Connect Authority
to (a) issue warning statements (verbally or in writing) to him/it; and (b) cease providing him/it with
any service relating to trading China Connect Securities through China Connect;

WA EE A E el R BT R, S PR A E R N %P EERE S DR E S SRl 75
(a) g tEEEY] (OHENER) Rk (b) FikEEPEE R Rt & P a7 A
AT AR AR

(h) that, prior to HSBC Broking Securities informing him/it that a Northbound buy order instructed by
him/it has been settled, he/it shall not instruct a Northbound sell order in respect of the China
Connect Securities which are the subject of such Northbound buy order;
TSRS SRS AR - oREIL R BRI RS A BN SR E AL B AR
EmrE rtE AL B

0] that he/it consents to HSBC Broking Securities and/ or any Related Person providing his/ its
Customer Information and information relating to his/ its profile and the types and values of
Northbound buy and sell orders and transactions made and executed on his/ its behalf to any
China Connect Authority at such intervals and in such forms as such China Connect Authority may
specify or require from time to time (including for the purpose of compliance with requirements
arising under any China Connect Rules in relation to Northbound trading);

182 [5) M B e o B BT AT A A e v B2 2 Ry m] R R IS R e DR A AR R A R TP
21 PR B R (i HA P R s B AR ~ ORI R L B BT IL M E e K B R (B A
BERVER (BB AT EEAARAL R SeyhEE B A N FTEAREoK 2 BRI )

0] that he/it accepts responsibility for paying all fees, charges, levies and taxes and shall comply with
any filing or registration obligations as may be required by any China Connect Authority or any
Market Requirements relating to any China Connect Securities;
BHEZH ST FrAE M - W - B RAUERIEE(E - 3 H AR S P EEEsE e T 3 E e
BT ] T EE R R A B T TSR E AT RE KA E M AR B B s AT

(k) that HSBC Broking Securities will be required under the China Connect Rules to keep, for a period
of not less than twenty (20) years, records (including telephone records) of (i) all orders and trades
executed on his/its behalf; (ii) any instructions received from him/it and (iii) his/its account
information in relation to Northbound trading;

TEE RIS AR h EE S AR N Eisk (BIEEEERCH) AR (20) FrEfR 0 ()
REWPTHIFFAEEIR RS 0 (D) BRGEEMEM R K i) 8L S AR E
(S

(0] that SEHK may upon the request of the relevant China Connect Market require HSBC Broking
Securities to reject any order made on his/its behalf; and

32 B F] PR AR B Hh 3 2 5 SOK T F O S S S B AR AR B F I E TR B 5w © )

(m) that none of the China Connect Authorities or their respective directors, employees and agents

shall be responsible or held liable for any loss or damage directly or indirectly suffered by HSBC
Broking Securities or any Related Person, the Customer or any other third party arising from or in
connection with (i) the trading of China Connect Securities or the operation of the CSC in respect
of China Connect Securities; or (ii) any amendments, making or enforcement of the China Connect
Rules; or (iii) any action taken by a China Connect Authority in the discharge of its supervisory or
regulatory obligations or functions (including any action taken in respect of abnormal trading
activities).
HPOES SRR SRR AL ~ & S EIEAL S =7 A A R e LT S IHIT B B
SZMMEMHEAEEEE - PERERINEMALNEREESE « (BE A ATRIEEER
£ (i) TS B B T EEEs 4y CSC #E(E © ok (i) thHEmR RN TIEET ~ HlE s
BT B i) ThEE S e R T B B E IR S SRR T BRI 1T 8 (B RERELR IEE A 5 EE)
PREUEITTE) -

Pre-Trade Checking
REAIRE

Under the laws of mainland China, the relevant China Connect Market may reject a sell order if an investor
does not have sufficient available China Connect Securities in its account. SEHK will apply similar checking
on all Northbound sell orders at the Exchange Participant level to ensure there is no overselling by any
Exchange Participant (“Pre-Trade Checking”). Accordingly, the Customer will comply with any requirements
relating to Pre-Trade Checking required by the China Connect Authorities and/or as notified to the Customer
by HSBC Broking Securities. The Customer will in addition ensure there are sufficient available China
Connect Securities in the Customer's account to cover any proposed sell order.

RIS T EIPIIAE AR HINR A e Sl FT B A TP EE e R - AHRH TP R T 5 T HEAR B - BRSSPI
L B2 BENFTAILEE R AR EIRE » DREMERC A2 B Er EE 2 (" RBFRE ) - it
& P EE ST P JR SR K B S SRS SR A R P B SRR A BRI ATRUE © HAN » &S e
REIR A Ry B s o7 - DUEHYE iR -
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If HSBC Broking Securities considers that the Customer has not (by the commencement of trading on the
Trading Day on which the Customer wishes to execute a sell order or any other cut-off time specified by
HSBC Broking Securities from time to time) transferred sufficient available China Connect Securities to the
Exchange Participant's designated CCASS stock account(s) to cover a proposed sell order, HSBC Broking
Securities may (but shall not be obliged to) in its absolute discretion: (a) reject the Customer's sell order (in
whole or in part); (b) where appropriate arrangements are in place and as permitted by Market Requirements,
use any China Connect Securities in the Exchange Participant's (or any other Exchange Participant's)
designated CCASS stock account(s) which HSBC Broking Securities holds for itself or on behalf of its other
customers to fulfil the Pre-Trade Checking requirement in respect of the Customer's sell order, in which case,
the Customer shall reimburse HSBC Broking Securities for any costs, losses or expenses which HSBC
Broking Securities incurs as a result of buying in or otherwise sourcing the amount of China Connect
Securities which the Customer has failed to deliver in respect of the Customer's sell order, on such terms
and at such price (including any associated fees and expenses) and at such time as HSBC Broking Securities
shall determine in its absolute discretion; or (c) perform any other act which HSBC Broking Securities
considers necessary or desirable to comply with Pre-Trade Checking and/or relevant Market Requirements
and to cover the Customer's shortfall (including but not limited to applying any other China Connect Securities
available to HSBC Broking Securities) from any stock borrowing arrangements (to the extent permitted by
Market Requirements and available to HSBC Broking Securities) or other sources. In addition, HSBC Broking
Securities may in its absolute discretion reject the Customer's sell order (in whole or in part) if for any other
reason HSBC Broking Securities considers that there is or may be non-compliance or potential non-
compliance with Market Requirements. Any risk, loss or cost resulting from non-compliance or potential non-
compliance with Pre-Trade Checking and/or any relevant Market Requirements shall be borne by the
Customer.

UNEE SRS RAE PIIRFIEH (ERFHEITER 255 H R BT A HAl BB S S RlEs 5 RIS
AL BT ) B S SRy T B Th B 6 25 2 X B P 2 B IR E TP R B R W R SRE IR P DAPELEE
HER  ERSRER I (EAERR) SRIERE @ (a) 2R ETEEZHzE FIERE R (b)
TESR A E ZHRL LTSRS AT VBN T - (B &R 5 R HASRANERTAME FRANE
A28 (SEMEAMSL B2 ) BFEE TR E N ARSIk P SR T 5EEaE 05 - R &
BERY R & FHVEIR I RV SRIaERUE - AL T - & FIEEDE S SR r N E A S S E PR
RERL HE AR R AV B AP EE S 5 DUISUE B SRS B S BB A - B K5  BENAIRR
#2 (EIEEMHTE M) RIFHIERES SRmE R eEE 2 (o) FHES SRIERRE AR
FFERX SR K SRR TR E LU R i il B S8 P 2k (AR RTSRUE it b T (I & S Rt 25
PRI BCHAARE il i 2 AR I B B ELY ELA T R (IS EAR RIRNER S Riss e A s 0y H
M PEEEEE 2 ) o hAh > AT s 2R R (o] HoAh 5 PRI R B PR B AT e AR RE R S BB A R R T T RUE
RIS SRS 4@ BRI E £ EUREEEE R - RORAEE T EUBEARREE T L AR K S L4
B T e BT ~ R S A & RS

Settlement
rdil'e

Northbound trades will follow the settlement cycle of the relevant China Connect Market. For settlement of
China Connect Securities trades, CSDCC will debit or credit the securities accounts of its participants
(including HKSCC as Clearing Participant) on T day free of payment. HSBC Broking Securities may have
settlement arrangements in place different from the CSDCC settlement arrangements. Unless HSBC Broking
Securities agrees to pre-fund, settlement of funds relating to such trading will be effected on T + 1 day. In
the event, HSBC Broking Securities agrees to prefund the settlement of China Connect Securities trades,
(a) HSBC Broking Securities shall retain the funds received from HKSCC on T + 1 day; and (b) the Customer
shall reimburse HSBC Broking Securities with respect to any pre-funding provided by HSBC Broking
Securities. Where any China Connect Securities have been overbought or oversold (notwithstanding any
Pre-Trade Checking arrangements), there may be a delay in settlement due to a delay or failure by HSBC
Broking Securities’ system for reconciliation of orders.

G152 St AR R h B TS IS S - PEIGEEAR T H AT 26 (B
REEHSWENEEGR) SB5R P HMEIEERD  DUETT IR S HISCUR  TES eRlsE S n e B i
B4 B AU HAR [F 0 U ek - BRIRE . SRl R B TIR I & » BRIBLI S B A R E A SCUGREFY
T+1 HAR - AUES SRS 25 F R b EEEE R X SR & E 0 (a) ES SRS FEREAE T+1
HIEEBAEREIE S - D (b) FRIEERES SRS B ER TR EES - 05 P RS 5
R ASE R L (RERSRREZHE) - A g HES SR RGeS ST R T
BUERSAECE R B B WOERS: -

Although the transfer of the China Connect Securities precedes the transfer of cash, under the China Connect
Service, the title to China Connect Securities will not be released until the receipt of confirmation of payment.
Accordingly, for the purpose of contract notes, the settlement date would be T + 1 day when both the
securities and the cash are settled or, where the purchase is pre-funded, the settlement date would be the
date on which the securities are released from hold (usually on T day).

BEZR TP R IR S B RS o (BAE BRI | FEUCEIRRAVRERS Z A > B RATA R
EESIIT - Bt ERCCEBIER L R RS RIREEER T+ H - 3G L EEEH
FefRtE e - QW HASHERNZH CE8FET H) -
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Quota Restriction

HEAARR

Purchases of China Connect Securities through China Connect are subject to certain quota controls as
described below. As a result, there is no assurance that a buy order can be successfully placed through
China Connect. There is a daily quota limiting the maximum value of all Northbound buy trades that can be
executed by Exchange Participants on each Trading Day (“Daily Quota”) in respect of each China Connect
Market. The Daily Quota may change from time to time without prior notice and the Customer should refer
to the HKEx website and other information published by HKEXx for up-to-date information.

B TP EER I E TSRS R Z ECARIER] (GEBWT) - RIL - RESOREE FES T EEm AT N E R - {T
G HR GRS HE e — P EETS TR T IL N SR s FHE A B HECERIR ( TEHEEE

TR S R H CEH T AN HESCER B IES B E A 5 A danh & B ST AN EAE R - fEE E%ﬂ:.
-

Under the China Connect Rules, Northbound selling is permitted regardless of whether the Daily Quota has
been reached. If there is a restriction, rejection or suspension of Northbound buying as a result of the Daily
Quota being fully utilised HSBC Broking Securities will be unable to carry out any further buy orders.

R L m AR - K‘A’EEI Bl B A ES]  HasrdbE L - AFEERE H U8 SR EE0RE] - 48
s EILEEA B SRR R TE A PR -

Restriction on Day Trading

0 A ARAIRRA

Unless SEHK otherwise determines, day (turnaround) trading is not permitted on the China Connect Markets.
If the Customer buys China Connect Securities on T day, the Customer may be able to sell the China Connect
Securities only on or after settlement has been completed (normally on T + 1 day). Due to Pre-Trade
Checking requirements, HSBC Broking Securities may process an instruction to sell China Connect
Securities that were bought on T day only on or after the applicable cut-off time (as notified to the Customer
by HSBC Broking Securities from time to time) on T + 1 day subject to any Market Requirements.
FREESCFR A AAESL - EOR ISR AR H R EE - WE AN T HEE P8 W“é}» A% PE AR AR
FTREHEZ R (—RR T+ H) EH RS ss - EEE’} ISP BRI ERE - TS eREE 5 H AR T+l
HAE A SR (ES SRS A aE S sz TEEHFE%%REE’J%REET PRI A T

H AP EEEZFIER -

Disclosure of Interests

b

Under the laws, rules and regulations of mainland China, if the Customer holds or controls shares (on an
aggregate basis, ie, including both domestically and overseas issued shares of the same mainland China
Listco (as defined below), whether the relevant holdings are through Northbound trading, the QFII/RQFII
regime or other investment channels) in a company incorporated in mainland China (a “mainland Chinese
company”) which is listed on a mainland Chinese stock exchange (a “mainland China Listco”) up to a
certain threshold (as may be specified from time to time by the relevant China Connect Authorities), the
Customer must disclose such interest within the period specified by the relevant China Connect Authority,
and the Customer must not buy or sell any such shares within the period specified by the relevant China
Connect Authority. The Customer must also disclose any substantial change in his/its holding as required by
the relevant China Connect Authority.

R T B P st ~ BRI SRR > A3 PR A 2 — SRAE R P S R L e A P B P 8 2358 2 BT ey
AE] ( EPIPSIi&J:FE’ NE] ) BBty (B OHRERER - BIELEE— B Pty BN Sl SO o M THY
ety > AsmiHBE R B AL R3S ~ QFIL/RQFI IR HAN R A TREMES ) - RIEERIHRE P EEEE R
BEFAR G AR A R S SR » HIT PR R A B P 3 S B AR P R A i v & PR AHRA 3508 R
FUEHIIIRA A S B BT R « &P IM A A B8 th 33 B 5 B SR I BRI P R R (o B (R B o

Under Hong Kong law, where a mainland Chinese company has both H Shares listed on SEHK and A Shares
listed on a China Connect Market, if an investor is interested in more than a certain threshold (as may be
specified from time to time) of any class of voting shares (including A Shares purchased through China
Connect) in such mainland Chinese company, the investor is under a duty of disclosure pursuant to Part XV
of the SFO. Part XV of the SFO does not apply where mainland Chinese company has not listed any shares
on SEHK.

TS EARARE » B —FAEREIAMEE ML A SIBAERECRT By H B SRR —h s Ly
A B o BT B B P O B A BRI R B R R (  (BFEEE R EEEE AR A
e HR A RIREaE R E R SR A (FIREREHEE) - RIS (% SIHERRET) 55 XV B #HE @ s2I%&
ERBREFR o ER R R IR \T]I:ikﬁ{}_ﬁﬁx{ﬁfﬁéﬁxﬁﬁiﬁi A (F825 R R IRG]) 56 XV
By AR -

It shall be the Customer's responsibility to comply with any disclosure of interest rules from time to time
imposed by the relevant China Connect Authorities and to arrange for any relevant filings.
% PR AT R B E SR B A T e R e B R A R T AR S H 22
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Short Swing Profit Rule
yE Szl

Under the laws, rules and regulations of mainland China, the “short swing profit rule” requires the Customer
to give up/return any profits made from purchases and sales in respect of China Connect Securities of a
particular mainland China Listco if (a) the Customer's shareholding in such mainland China Listco exceeds
the threshold prescribed by the relevant China Connect Authority from time to time and (b) the corresponding
sale transaction occurs within the six (6) months after a purchase transaction, or vice versa. The Customer
(and the Customer alone) must comply with the “short swing profit rule”. HSBC Broking Securities shall have
no responsibility to alert the Customer or otherwise assist the Customer in complying with the “short swing
profit rule”.

R R Pt AR ~ SRATROER - 41 (a) BFRAA I M A E Y R i AR R v 3200 & m R ey
BEFUIREE K (b) BEAZL SRS (6) (EH NEHAEERE S (KLZIMR) i T AR S ERIBIE
SURE PIE RS EE % PR M B AT s A AR U - AR (REBERESEF) WA
BT TR SERIRUE o ER SRR AR s PR U EAM T GBI E P ST T RS S R
g »

Foreign Ownership Limits

SN A RER

Under the laws, rules and regulations of mainland China, there is a limit to how many shares a single foreign
investor is permitted to hold in a single mainland China Listco, and also a limit to the maximum combined
holdings of all foreign investors in a single mainland China Listco. Such foreign ownership limits may be
applied on an aggregate basis (ie across both domestically and overseas issued shares of the same issuer,
whether the relevant holdings are through Northbound trading, the QFII/RQFII regime or other investment
channels). It shall be the Customer's responsibility to comply with all foreign ownership limits from time to
time imposed by Market Requirements. In addition, in accordance with Clause 2.2 of Part 5 of Schedule 3,
HSBC Broking Securities shall have the right to apply any procedure or requirements which HSBC Broking
Securities determines in its absolute discretion to be necessary or desirable to comply with any foreign
ownership limits from time to time including (for example, and without limitation) imposing any threshold on
the Customer that is lower than the foreign ownership limits prescribed by any China Connect Authority.
Such legal and regulatory restrictions or limitations may have an adverse effect on the liquidity and
performance of an investment in China Connect Securities due to factors such as limitations on fund
repatriation, dealing restrictions, adverse tax treatments, higher commission costs, regulatory reporting
requirements and reliance on services of local custodians and service providers. As a result, the Customer
may suffer losses through the Customer's trading, holding or investment of or in China Connect Securities.
R PO REE ~ BRI ROER  — RSN & R F R A B0y B M B A SR 8 e R - 1T
P NelH &8 & SR B — Ay TR PO i A S R 3 8 H IMEAE IR o ity MeRl A RE R ) m] 2 O
FERE R (BB A E —81 T AWBIN BOBSMETTRIR T » R amHRRR 2 A L 52 5 ~ QFIL/RQFII il
BT M EREERS) - P HARESFTISHRE T EAIFTA YN RER S © thoh - MR 355 5
B35 2.2 fk » BB SRS R BUIE e TE P D & B IR P 8GR E » DUBSTF RIS B A T4
BUFEAREIRE > R (FIORAIRR) B2 P EME MR ER -PEEE E R E 0 RIS UR AR - 5254
RSB SR A TR N B PR ~ S SR - AR B - B el - BREHE 2R - &
FEEHEEE ARt EN IR F N Z - B S s R R I E AR - Rt PR
HEE - FFASEENR P EIEE RN ZIEE -

If HSBC Broking Securities becomes aware that the Customer has breached (or reasonably believes that
the Customer may breach upon execution of further Northbound buy orders) any foreign ownership limits, or
if HSBC Broking Securities is so required by any China Connect Authority, including without limitation, as a
result of any Forced-sale Notice issued by the relevant China Connect Market, HSBC Broking Securities will
sell any China Connect Securities pursuant to Clause 5 (Sale, Transfer And Disgorgement) of Part 5 of
Schedule 3 in order to ensure compliance with all Market Requirements. In such case, no China Connect
Securities buy orders for the relevant China Connect Securities will be accepted until the relevant China
Connect Market informs its corresponding SEHK Subsidiary or SEHK that the aggregate foreign
shareholding has fallen below a certain percentage. SEHK may determine in its absolute discretion which
Exchange Participants and what quantity of China Connect Securities should be subject to a Forced-sale
Notice (this is generally likely to be on a “last-in, first-out” basis), and SEHK's (or the relevant SEHK
Subsidiary's) own records shall be final and conclusive.

ADEE SRS RIS PR (REHER RE P AR TE S ILa BERAVFI T ATREE ) ES M A 1
PR > SRANEAT o 580 E Rt EORE S S RhEs 75 (EREERFRS R B 38 50 T 5 2 S A oy 5l t B
MEEE) - ESERER RSN R 35 5 W% 5 k (LE - BRERKE) MEEMPEEEESR - DUIE
PRIESFRTA THUE - LR T MR s Mg 2 R MR P EEE T e e
BYMGE S P 8 A T B S P B RIS N R R AR R E E 0 EEZ T - BRSSP T @RV IR E U —(E <2 5 P
SPLERIZ /D s R IEZ s h B M ARIR (—MORmE TREs ) YRR - ISR (SOrHRB S
PRI A E] ) A RSO Rl s RO AT HERY -

Moreover, under the laws of mainland China, where the aggregate holding of foreign investors exceeds a
specified percentage (the “Cautionary Level”) of the issued shares of a single mainland China Listco, upon
notification by the China Connect Market to its corresponding SEHK Subsidiary, SEHK and the relevant
SEHK Subsidiary are required as soon as practicable thereafter to suspend accepting buy orders in respect
of the relevant China Connect Securities. In such circumstances, HSBC Broking Securities may reject the
Customer's buy order instructions until the aggregate shareholding of foreign investors has fallen below a
specified percentage (the “Permitted Level”) as advised by the relevant China Connect Market from time to
time.
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11.

BN - ARAE B P St 5 > ADS N TR A B — P B Pt B A S E S TR s R BRI E o e (T
TRAKIE 5 ) HAR% P 5 e S R A I S P s . AR, » s P ROAR BRI S P s A Bl E VT B I AT
I B R R A T FEERE R H AR - FEIEIL T B eREE R RS P E R - EESNE
HEI AR D 2 EER T E B T S AR E T otk ( THFEAKE, ) -

As of the date of these China Connect Terms, the single foreign investor limit is set at ten per cent. (10%) of
the shares of a mainland China Listco and the aggregate foreign investor limit is set at thirty per cent. (30%)
of the shares of a mainland China Listco (while the Cautionary Level and the Permitted Level are set at
twenty eight per cent. (28%) and twenty six (26%) respectively of the shares of a mainland China Listco).
Such limits and levels are subject to change from time to time and HSBC Broking Securities shall not be
under any obligation to inform the Customer of any such changes relating to foreign ownership limits.
BEAPEBGRZH - HE 1IN S IR ENEOE B — PRI B ARG 10% - T esh
B E PR E Ao i — A T A EIRAS Y 30% (T Em /K S e ol /K43 il Ry B — e At |
TR 28% ) 26% ) o L E[REERIAKE AN L2 - S SRS TR 0 m A A S N
A TSR T 4L -

Securities Eligible for Northbound Trading
FEILARFERAETRS

SEHK will include and exclude securities as China Connect Securities based on the prescribed criteria under
the China Connect Rules and any other relevant rules and regulations from time to time. HSBC Broking
Securities shall not be under any obligation to inform the Customer of any changes to the eligibility of
securities for Northbound trading. The Customer should refer to the HKEx website and other information
published by HKEXx for up-to-date information.

Wt 52 P AN IR AR i 2 A A S AT ECA A BRI B GRS T N AR I A SRR IS8 251 Ry h 358 25
ES SRR A R BRSPS RIS S BRI E - XPESETELGEEREEL
G A AR SR (ER -

According to the SSE Listing Rules and the SZSE Listing Rules, if any company listed on the SSE or SZSE
(other than a company listed on the ChiNext Board) is in the delisting process, or its operation is unstable
due to financial or other reasons such that there is a risk of being delisted or exposing investors' interests to
undue damage, such listed company will be earmarked and traded on the risk alert board. Any change to
the risk alert board may occur without prior notice. If a China Connect Security has been placed under risk
alert, it ceases to be a China Connect Security and investors under China Connect will be allowed only to
sell it and are prohibited from further buying. For details concerning the risk alert board, please refer to the
SSE Listing Rules, the SZSE Listing Rules and any other relevant sources from time to time.

M8 ( EXCFr EmRAL) K CASAr EfAl) - AHEMIFE ESRPrelasc i Einy A S (FERIZER A E
Fish ) IEAER T » BRI B R R TR R E - LA IR T B S IR S R R SR E Y

rhEEEE R R THE - RIS A R PG - HE ST P S E S Ry 2Rk EA -
ARHERRTHERATEER - F AR 2R (RSP EmRR) ~ CRSCAT BRI RAERIHAAERE AR -

Special China Connect Securities

eVl Yo

SEHK will accept or designate securities which cease to meet the eligibility criteria for China Connect
Securities as Special China Connect Securities (provided that they remain listed on the relevant China
Connect Market). In addition, any securities or options (which are not “eligible for China Connect trading”)
received by the Customer as a result of any distribution of rights or entitlements, conversion, takeover, other
corporate actions or abnormal trading activities will be accepted or designated by SEHK as Special China
Connect Securities. The Customer will be able only to sell, but not to buy, any Special China Connect
Securities.

Wt S P 2 B AN AT & EE S R BRI R th s o (BN AR P i
b)) o AN B EPMEAIRERISRE A I - A - U - HAR ATTEY - SE SIS EIRIE R
e (F9F T aERET RS, FH) o e TR SR AR TR 5 - B PR AR
HYEE TR BENE A E Al s s o5 -

ChiNext Shares
RISy

ChiNext Shares involve a high investment risk. In particular, profitability and other financial requirements for
listing on the ChiNext Board are less stringent than the Main Board and the SME Board of the SZSE. The
Customer should make the decision to invest only after due and careful consideration.

RISEM R (7 R I & (R - BASITT S - AERISEI BT Ry B e HLh 55 2 SR AR R N2
RERZ o BB EEEESE R FLIERE -

Companies listed on the ChiNext Board may include enterprises in the innovation and technology sector as
well as other start-up and/or growth enterprises with smaller operating scale and share capital. Stock prices
may also be more susceptible to manipulation due to fewer circulating shares. Accordingly, the ChiNext
Shares may be very volatile and illiquid. In addition, current information on such companies may be limited
and may not be widely available.

TERISEMR b A2 B 0] AR EL S ARG T TS0 3% DR EA R RS W3 K ST HLAC R R AR N
HYLRZE - FAUERE T /D 54 5 SRR (H TR AT REE 2 2 BN - INIIL - RSB o oI (AR FTRE IR IS H.
TRZRENNE o HSh - AR EAFRE SR TR RANR - BARU AT MBZHTS -

o
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13.

14.

It may be more common and easier for companies listed on the ChiNext Board to be delisted. The ChiNext
Shares may become very illiquid after delisting. The Customer may suffer a total loss of his/its investment in
the event of a delisting.

TERIZENR B MR R A RERGE R K R 2B T - BISEIR (T E R T IRA TR ENE TREIR AR - BT > B AIAE
EEAH BN RS -

The Customer should seek independent professional advice if he/it is uncertain of or has not understood any
aspect of this risk disclosure statement or the nature and risks involved in trading of ChiNext Shares.

752 PR B B AR R B BRI (R U5 T SRS 1y 69 MEE R o RISEARRE (3 Pl B
b EEcHBIIEEER -

No Off-exchange Trading and Transfers

BB/ N H R

The Customer, HSBC Broking Securities and any Related Person shall not trade or provide services to
facilitate trading of any China Connect Securities otherwise than through the China Connect Market System,
and HSBC Broking Securities shall not (unlike the current practice in Hong Kong in respect of SEHK-listed
shares) match, execute or arrange the execution of any sale and purchase Instructions or any transfer
Instructions from the Customer or effect any Non-trade Transfer or settlement of transaction in respect of
any China Connect Securities in any manner otherwise than through China Connect in accordance with the
China Connect Rules, except in the following circumstances or as otherwise provided by a relevant China
Connect Authority:

P Em TS RS LS F 7 R SRR AT AR A LA S B B H A AR SL 5 e M (R (s E B (T e
HEEEEE S ROER SRS RS (A RN E BRI ISR L S EE U705 ) DUREE P E @R A s
HLVIMNIE TR SR P EEEEIRUCEC - ST e R TR R E ) B B S R SRR S R e T
IR G ARSI S BRAE NI SR P E R A HLESD

(a) stock borrowing and lending of China Connect Securities which are eligible for covered short
selling and with a tenor of no more than one (1) month;
RAYECREZEME T A T EE R S & FIRA 25— (1) (EH

(b) stock borrowing and lending of China Connect Securities which are eligible for satisfying the Pre-
Trade Checking requirement, with a tenor of one (1) day (and which is not renewable);
Ryl e 3T Sy A B E I T GBS P B S R & BAIRA R — (1) B (HART8EH)

(c) post-trade allocation of China Connect Securities by a fund manager or an asset manager across
the funds and/or sub-funds or clients it manages; and
B ASEEEE AN E AP EREFE - KrhiEESs ol s HEHN SRS S &Ik
FEEEE R

(d) any other situations specified by the relevant China Connect Market and CSDCC, including but
not limited to any Non-trade Transfer as a result or for the purpose of (i) succession; (ii) divorce;
(ii) dissolution, liquidation or winding-up of any company or corporation; (iv) donation to a
charitable foundation; and (v) assisting in any enforcement action or proceedings of any court,
prosecutor or law enforcement agency.
FEFH B 3 2 455 S R B4 R B AR T A 0 BIFEE AR TR T H A ek T () &K 5 (i)
BEE 5 (i) (A EECEBRIER - FREEER  (v) BGREESE S & (v) HEIEE
BT~ EEE SEEE I E MR A TR SEATTE TR S M G -

The Customer acknowledges that the rule against off-exchange trading and transfers under Northbound
trading may delay or disrupt reconciliation of orders by HSBC Broking Securities. HSBC Broking Securities
shall not be responsible or held liable for any loss or damage directly or indirectly suffered by the Customer
arising from this rule, including, without limitation, any loss arising from any delay in settlement of trades.
PRSP LS SR RSN 5 BRI A » AR e B T e RS S T IR < R
RS R 2 P IREZ AR RIS 2 (T B e BHR A SR F A HBURIBEEMARR T - BRAEERRTEA
AR AL 2 WS R B E R -

Placing Orders

B

Only limit orders with a specified price are allowed pursuant to Market Requirements, whereby buy orders
may be executed at or lower than the specified price and sell orders may be executed at or higher than the
specified price. Market orders will not be accepted.

B HISRE @ RS TR E S ATRE S - 7] DS S S E BT EH R - DS s s Eh
PITER - FEERTHEEER -

China Connect Market Price Limits

A T R AR

China Connect Securities are subject to a general price limit of a £ ten per cent. (10%) based on the previous
Trading Day's closing price (and a price limit of + five per cent. (5%) where the China Connect Securities are
on risk alert). The price limit may be changed from time to time. All orders in respect of China Connect
Securities must be within the price limit. Any orders with a price beyond the price limit will be rejected by the
relevant China Connect Market.
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TR IR RT3 S HAWHE - RiEs B2+ (10%) AY—fRERSERE] (L0 BA T e st 2m e i e
ERAE > BIMERRIEE 02 70 (5% ) BY(ERSIRE]) - ERSIRAITTRER R H ik - B gEms e ARIN A HE
BIREZ ESIRABIEERA - EREEZEEREEVEMEER - HRE T Eanisir e -

Taxation

B#%

Whether mainland China capital gains tax and/or other mainland China Taxes will be payable on the trading
of China Connect Securities under China Connect is subject to clarification by the SAT. In addition and
without prejudice to any of HSBC Broking Securities’ rights under the Agreement, the Customer will be fully
and solely responsible for any and all his/its liabilities and obligations towards Taxes in respect of China
Connect Securities, and will indemnify HSBC Broking Securities from and against all Hong Kong and/or
mainland China Taxes which HSBC Broking Securities may incur or be subject to arising in connection with
any China Connect Securities which the Customer holds, trades or otherwise deals in. Neither HSBC Broking
Securities nor any Related Person assumes any responsibility for advising on or handling any Tax issues,
liabilities and/or obligations in connection with China Connect, and neither HSBC Broking Securities nor any
Related Person will provide any service or assistance in this regard. The Customer acknowledges and
agrees that HSBC Broking Securities shall have no responsibility to act as tax agent, representative or
adviser of the Customer in respect of any Taxes. Prior to investing in China Connect Securities, the Customer
is strongly urged to consult his/its own tax advisers and counsel with respect to the possible tax
consequences to him/it of such investment since such tax consequences may differ in respect of different
investors.

8 T EE i T TP EE AR R S A B P AR e A o R P S RS I 1 A R AR R LR
PREsH NES SRS FAEMER DUNRAE A RS Z S RANEAT - ZP ke K B E m i s
HH BT EAER R PTA AR R R PR A ~ EE s A 7205 S E e TP e 75
4IRS SRR FE R S E S SRS R EIHIPT A B RSP BRI - S SRR L -
SR U AR A LR A E R AR E B S - Bk NEBREEREAATESET
JRE » B SRS S s AERE A LR L T i fR BHME IR 5B - 2 P RER AR B SR R
ME LR AIREIE TR PRI - AR - FLESEE P HR RN P s A R
FHRE AR FIRIRIB SR - St PR F IR 2R & P BSOS IR SRR M AT A B I S R T e
FHISRRBAE SR -

Without prejudice to the foregoing and any other right or remedy which HSBC Broking Securities may have,
HSBC Broking Securities shall be entitled in its absolute discretion, without further notice or demand,
forthwith, to satisfy any obligation of HSBC Broking Securities or any Related Person or the Customer to pay
or account for any amounts in respect of any Taxes by selling, realising or otherwise dealing with (including
but not limited to withholding or deducting any amounts towards Taxes), in such manner as HSBC Broking
Securities in its absolute discretion may determine, all or part of any property held by HSBC Broking
Securities or any Related Person for any purpose in any of the Customer's accounts held with HSBC Broking
Securities or any Related Person, and to apply the proceeds in reduction of all or part of the Customer's
liability to HSBC Broking Securities or any Related Person. Neither HSBC Broking Securities nor any Related
Person shall have any liability for any losses or risks which may result to the Customer directly or indirectly
from any actions taken by HSBC Broking Securities or any Related Person in respect of the foregoing.
TEARIEE AT GRS ROE S RlEE 7 1 fE R A W E TR RERIFIRIBOTANAHE T - JBS SRS 5 A I
HE M AR A E— 2 HUB A EEER AV T 12 E S e Rl D HERE e ny 7 U & - I
75 R CEAEEAR IR ISR B ETROR ) JE S < mas 5 U E AER A LR B H e =
ST L R 2 BT R B A L AR TR = 2 BRI i A WA 2 - DUSERI R T B Rl
AEATHERE A L PR R RURS SO B EHE MR BRI 2295 » I RS DURVE R P DB S Rlse 5 s E
FER A LB AR EEHEE S A o WNVES SRR s A LR ERIAY T B B B e Bt i =
SEZAMERHRI SRR - S SR ST HA AN R &R -

Client Securities Rules

AR

By way of brief background, the Client Securities Rules prescribe how client assets are to be dealt with by
all intermediaries and their associated entities. However, as the China Connect Securities traded through
China Connect are not listed or traded on SEHK, the Customer will not have protection under the Client
Securities Rules, unless otherwise specified by the SFC or any other relevant China Connect Authority.

B Ry SERHE Y - &P 58 28 IR TBHRTA o AR L RAI SRS IE LD BR B2 S 28 © 2RI - F i
XS P EE RS AR IS BT R S I PR 2% Fagsr i HIRI g - BRI g B e HAt h 52
HERSAES -

Ownership of China Connect Securities

BRI IR

China Connect Securities are held in CSDCC. HKSCC will become a direct participant in CSDCC and China
Connect Securities acquired by investors through Northbound trading will be (if applicable):

bR O E R IS 5. PR - B SRR b B (B E S TR I 5 A
AP G (AEA)

(a) recorded in the name of HKSCC in the nominee securities account opened by HKSCC with
CSDCC and HKSCC will be nominee holder of such China Connect Securities; and

HEEBEEN T REGSER A B GEFIRP T aist N &GRS T ME AR G AR T
HEIHE RN BB AN K
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(b) held in custody by the depository of CSDCC and registered in the security holders’ register of the
issuer of the China Connect Securities.

PRI BISE R E R R - WH T #EEEE 5 #T ANARE R A A S AL -

HKSCC will record interests in such China Connect Securities in the CCASS stock account of the relevant
CCASS Clearing Participant.
RS E RS TN SR ARG RSB P R AN F IR P U84 T EEmng A A -

Under Hong Kong law, HKSCC will be regarded as the legal owner of such China Connect Securities and
will be regarded as holding the beneficial entittement to the China Connect Securities on behalf of the relevant
Clearing Participant(s). Depending on the custody arrangements between a Clearing Participant and its Hong
Kong or overseas clients, such Clearing Participant will in turn generally be regarded as holding the beneficial
entitlement for such Hong Kong or overseas clients.

B EARAR TSR A RSB FI AT A A R AR A A R 2B E R A
MR Z i - S B S B PR BSOS P 2 IRVETE 28 S S B — R X
R R R BIOINE PR A2 ks

Under current regulations of mainland China, China Connect Securities will be recorded in a nominee
account opened by HKSCC with CSDCC and Northbound investors have rights and interests in China
Connect Securities acquired through China Connect according to the applicable laws. The CSRC Securities
Registration and Settlement Measures, CSDCC Securities Registration Rules and Administrative Rules on
Securities Accounts, the CSDCC China Connect Rules, SSE China Connect Rules and SZSE China Connect
Rules generally provide for the concept of a “nominee holder” and recognise the Northbound investors as
the “ultimate owners” of China Connect Securities.

FHEERTT R B ER - P E s S AL T RS R R B BRI B AR P 2 5dsk - b & & imA
R B A s 1 v B il A T 3 S R RE R S s - TP S e O 3 B aC S BB N L - P RIGE R 2R
BECHRI R SR IR P AR ~ cPEIGSE R EOE AR ~ RS RTorEEEE A ROR P P H A R T AR
A REEMEHAEHEE - WRsEILmE S AR P EEE R T RSHaE A -

Northbound investors shall exercise their rights in relation to China Connect Securities through HKSCC as
the nominee holder. As Northbound investors will have actual control over voting rights in respect of such
China Connect Securities (either individually or acting in concert with others), Northbound investors are
responsible for complying with disclosure obligations under the laws and regulations of mainland China in
relation to China Connect Securities acquired through Northbound trading.

LA EH A B E RS B RERA NTHEHPR P EEEE AR - bR & TS L EdA
PR R R AR (DU A BB A H3R[ETTE) - b A BN S AN P a5 B R
BT PR AR SRR R RS -

After the launch of the Shanghai Hong Kong Stock Connect, and concurrent with the promulgation of the
expanded and revised China Connect Rules, CSRC issued two FAQs respectively on 15 May 2015 and 30
September 2016, which provided regulatory clarification and affirmation that HKSCC is the nominee holder
for China Connect Securities, and Hong Kong and overseas investors shall enjoy property rights as the
holder and shall exercise their rights in relation to China Connect Securities as proprietary owners through
HKSCC.

EAEAELR - WAEA S &S TR TP EE R HIAEAR VIR - hERE R & 7050k 2015 4 5 H 15 H i 2016
.9 H 30 HER 7RI W 7ERE SRR EE T &SRR T EIEE RN RTA A TAEIES
K EHTEZAE R A NRITEERE » NETEE A LS BT R h 3 M B e AHRER «

HKEx has published materials explaining the ownership rights of Northbound investors in China Connect
Securities and may publish further information from time to time. In summary, the HKEx published materials
state that:

AR G C S a1l R & W T S R A T RER ] » S ATRE RIS T3 — D & - TS
HEHIERHE S

(0] it is the Hong Kong and overseas investors as the ultimate investors (rather than any broker,
custodian or intermediary through whom such investors hold the China Connect Securities) who
should be recognised under the laws and regulations of mainland China as having beneficial
ownership in the China Connect Securities;

RIS T EIPI AR RO - B SOBINEE B E R s (M ERE I A TG
HYEMELD ~ 568 AT ) R B AR P ES S E A

(i) as key functions of a nominee holder, HKSCC will be responsible for collecting and distributing
dividends to its participants (for their own account and/or as agent for their investors) and obtaining
and consolidating voting instructions from its participants and submitting a combined single voting
instruction to the issuer of the relevant China Connect Securities. Under the CCASS China
Connect Rules, HKSCC is prepared to provide assistance to the beneficial owners of China
Connect Securities where necessary. Further details are set out in the HKEx published materials.
FEGRIE HAHERA AN T E MR R A TR R A S RS (REARSIRF R SER
HRFEEWRIEA) -~ MHSBEER GG - WA P E a5 3T AR S fFiy e
—IEEHER - IRBR ORGSR R EE AR FRGE RR SR h EE A B S A A SR AL
Bl o SEBEIN B AT TR ROk o
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HKEXx notes that any beneficial owner who decides to take legal action is responsible for seeking
its own independent legal advice to satisfy itself and HKSCC that a cause of action exists and the
beneficial owner should be prepared to conduct the action and take up all costs in relation to the
action, including providing HKSCC with indemnities and legal representation in proceedings; and
EEL SRR AL E SR AAERRRUEERTE) - AREsRHE BrVBIAEE R -
DAEH B & R RSB ENA TR - 1 B E A N ER R T8 T8 DL R B B (T8
RARY— VI - BAE R E EAS B R e M AE A BRI AR © K

(iii) on the insolvency of HKSCC, the China Connect Securities would not be regarded as the general
assets of HKSCC under Hong Kong and mainland Chinese law and would not be available to the
general creditors of HKSCC. CSDCC and mainland Chinese courts would recognise the liquidator
of HKSCC, duly appointed pursuant to Hong Kong law, as the rightful person to deal with China
Connect Securities in the place of HKSCC.

MRS B P BIHUE R - B E R - AR P EE RN GRS RN — A
B IR ERETEREEN R EREA o PEIGSE R PRI AR R RS E S AR IENZE
HEEEEFR AN (ERIREEAEREAM S mEFaEAL) -

The Customer should conduct his/its own review of the HKEx published materials and the applicable China
Connect Rules from time to time. The Customer should also consult his/its own legal advisers to make his/its
own assessment of his/its rights as a Northbound investor in China Connect Securities.

% B B TR BT RS B PR I IS A B R N IRHE I Ry TP B2 R U - 22 PR B SS s A B A R AR - DA
SR Ry rhEEmsE LI A TR LA -

No Manual Trade or Block Trade

FIEE BRI B RATR S

There will be no manual trade facility or block trade facility for Northbound trading under China Connect.

SR T RYILIAS SR B IR BIERS SR it B TR A Skt -

Amendment of Orders and Loss of Priority

BETEE R KRB

Consistent with the current practice in mainland China, if an investor engaged in Northbound trading wishes

to amend an order, the investor must first cancel the original order and then input a new one. Accordingly,

order priority will be lost and, subject to the Daily Quota restrictions (see paragraph 4 of this risk disclosure

statement (M) (China Connect Services)), the subsequent order may not be filled on the same Trading Day.

MR ERTT 705 - SRR AR EEA BB THER  ZIEEHE IO E R EE R - W&

N EER - NIERES IR HE R EE - RESHEENRGT (F2RARRIERE (M) 545
(hEEmRTS) ) - BENEEEAREASEE S5 H57EM -

Risk of CSDCC Default
HEGERAIR TR

CSDCC has established a risk management framework and measures that are approved and supervised by
the CSRC. If CSDCC (as the host central counterparty) defaults, HKSCC may (but shall have no obligation)
to take any legal action or court proceeding to seek recovery of the outstanding China Connect Securities
and monies from CSDCC through available legal channels and through CSDCC'’s liquidation process, if
applicable. As CSDCC does not contribute to the HKSCC guarantee fund, HKSCC will not use the HKSCC
guarantee fund to cover any residual loss as a result of closing out any of CSDCC's positions. HKSCC will
in turn distribute China Connect Securities and/or monies recovered to Clearing Participants on a pro-rata
basis as prescribed by the relevant China Connect Authorities. HSBC Broking Securities in turn will be
distributing China Connect Securities and/or monies only to the extent recovered directly or indirectly from
HKSCC. Although the likelihood of a default by CSDCC is considered to be remote, investors should be
aware of this arrangement and of this potential exposure before engaging in Northbound trading.
RGBT E R R E AR R PR - ST RS E E R SRR - AP RS (MR RPREf R B T )
R FEGSHE (EFERS) SRAUEAUARITEIBEE AR - M & A T AR E R RS H S
RmAE (AEA ) > SR A R EIES T [0 R 0 HPEE S RGKEH o FH S Hh S S A T RS R RS
& FELSEG N G RS AR A S B M E MRS E P A R A T E A AVRIERIEL - FALS RIRR
FHIRE 5230 E RETIHAVARE - St tb eSOy g2 i s K Be T iea S H 20 - (12 - EE SR
o I o iC B B I RS R Rl T EEm RS S B o R R IS R R TR M
TR - K& EIREAE 2 B w5 By mir kg Eate2e g Ko A Ve A e

Risk of HKSCC Default
ERERNATER

HSBC Broking Securities’ provision of services pursuant to these China Connect Terms also depends upon
the performance by HKSCC of its obligations. Any action or inaction of HKSCC or a failure or delay by
HKSCC in the performance of its obligations may result in a failure of settlement, or the loss, of China
Connect Securities and/or monies in connection with them and the Customer may suffer losses as a result.
Neither HSBC Broking Securities nor any Related Person shall have any responsibility or liability for any
such losses.

TS RIS SRR I S PR R AR - R RIET B ERITH R - TEEENE R ER » 20
— BEBEREAE T IS B TR ER > W Re g E R BRI K SR R ARRE SIS 1R DI P
SEAEL - WINIERE - ES SRS 5 s MAER A LR B R EURIE T ANERRLE -
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Scripless Securities

IR

China Connect Securities are traded in scripless form, and accordingly China Connect Securities may not
be physically deposited into and/or withdrawn from CCASS.

rhEE R DURAU B AR 5 - mtHIEN - P EEms A v DLEYIE AR P S R RS R B & i
HY

Company Announcements on Corporate Actions

BRARTHNATNS

Any corporate action in respect of China Connect Securities will be announced by the relevant issuer through
the SSE website and/or SZSE website (as the case may be) and certain officially appointed newspapers.
HKSCC will also record all corporate actions relating to China Connect Securities in CCASS and inform its
Clearing Participants of the details via the CCASS terminals as soon as practicable on the announcement
date. Investors engaged in Northbound trading may refer to the SSE website and/or the SZSE website (as
the case may be) and the officially appointed newspapers and website (such as Shanghai Securities News
(E/E285%), Securities Times (£5##1 ), China Securities Journal (§1[#z5%:%?), Securities Daily (557

#) and www.cninfo.com.cn (E #i&:H48)) or, alternatively, the HKEx website's China Stock Markets Web
(or such other replacement or successor web-page from time to time) for corporate actions in respect of
China Connect Securities issued on the previous Trading Day. Investors should note that (i) issuers that are
listed on the China Connect Markets publish corporate documents in Chinese only and English translations
will not be available and (ii) issuers listed on the ChiNext Board are required to publish certain corporate
announcements on their corporate websites and the officially appointed websites only.
Eﬁt{jat:z_"‘%ﬁﬁaﬁ%tﬂﬁ%ﬁ%ﬂ o E AR BHEE T A2 B Sk b Sz i (R IBITIE ) fe
BT E T EBAVE T A - BB EINHE P S ARSI P I B A HEIPT A 6 TE) REERE
PIE TR T EN\ﬁ‘ﬁ H 238 h RS B AR i i A A E 2 B AR R S - 2 BUL RS B & ]
2B _ESCPREuE e SRS i (R AMEILE ) K BT H6 E SR Anaguh (i - BiEs87m - 827 -
PR - S H MR ENENSE) B2 EE LS PR BT ( iZEﬁtKHTHjEEEﬁﬁEQ*"%
SRR E ) - BRELET— 22 5 H ST T EEE RS HRE  SE T - EEEER 0 (D £ EEmT Y b
HYEETTREBE ISR TP oL » MRBEGEE > W H K (i) FERIZENR B8 TR e (A B3R
Y S WAE Epek )l (SRR EESoE /A=

Unlike the current practice in Hong Kong in respect of SEHK-listed shares, investors engaged in Northbound
trading may not be able to attend shareholder meetings by proxy or in person

B ARRH A S A BB BT )T 0E AR [ - 28L& EH A ATRE R RE TR EA AT B e
HE#

In addition, HKSCC will endeavour to collect and distribute cash dividends relating to China Connect
Securities to Clearing Participants in a timely manner. Upon receipt of the dividend amount, HKSCC will to
the extent practicable arrange to distribute to relevant Clearing Participants on the same day.

A EBE R R RAE R S BB R il B h 3B R A RV S B, - e BB — Bl B
SRRV T TAVIRFE A Ze R B H B H E B E 2 I S IS

Subject to compliance with any applicable laws and regulations, the Customer authorises HSBC Broking
Securities to take, for and on behalf of the Customer, any action in relation to any payment or distribution
(including, but not limited to, the election of any cash or scrip dividends) or voting in respect of China Connect
Securities. Notwithstanding the foregoing, HSBC Broking Securities shall have no obligation whatsoever to
collect or receive or take any action (including attending any general meeting and/or exercising any voting
right) in relation to any payment or distribution (including, but not limited to, any cash or scrip dividends) or
voting in respect of China Connect Securities for the Customer's account or to notify the Customer of the
existence of or the terms of any notice, circular, report, announcement or similar corporate action in respect
of China Connect Securities. If HSBC Broking Securities shall make any such collection or receipt, take any
such action or give the Customer any such notification or shall take any action pursuant to any such
notification, HSBC Broking Securities shall not have:

ERERAE B REREHRIAHE § » &P R S SR 5 (ORI h 3855 5 B A R S
SO TE) (BIEEARIRP B AR SR RGBS - EARTIRE - EE SR eSS A
IR USSR B BER HURR 7 P EE R SRS ~ 0 ic (B EA TR ETER S B BRI R 2k
SETE) (EIEHREERTRG RETHAE AR ) - SClE PR EP%L“%E’JEHL%D R
NEBHRLUE N TEIAE B BN - RIS S REE R DL RS EUBH - SR A TE) ~ (a2 = a3
DAY A RS A PR ET 178 - B SRS S A &R

(a) any liability in respect of any inaccuracies or delays (including, but not limited to, any delays in
delivering cash or scrip dividends to the Customer); and

BEFMEAAEEIERR (IR ER IR ERR & P A B R B B R ) VR © &

(b) any obligation to continue or repeat any such action.
BEEEEEARITEINRR -

HSBC Broking Securities does not and cannot ensure the accuracy, reliability or timeliness of any company
announcements of corporate actions, and neither HSBC Broking Securities nor any Related Person accepts
any liability (whether in tort or contract or otherwise) for any loss or damage arising from any errors,
inaccuracies, delays or omissions or any actions taken in reliance thereon. HSBC Broking Securities
expressly disclaims all warranties, express or implied, as to the accuracy of any company announcement or
as to the fitness of the information for any purpose.
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Average Pricing across Funds for Fund Managers

ESXHENREESTIIEHE

Where the Customer acts as (a) a fund manager (on behalf of more than one (1) fund) or (b) an asset
manager (on behalf of more than one (1) client), and hel/it pre-allocates China Connect orders across such
funds or clients which the Customer manages, HSBC Broking Securities may offer Average Pricing for such
orders notwithstanding such orders may be executed at different times during the same Trading Day. Where
Average Pricing applies, each fund or client will be allocated China Connect Securities (or their proceeds) at
the same averaged price, which may be higher or lower than the price which such fund or client would have
paid or received had the orders been processed individually and in the order submitted directly or indirectly
to HSBC Broking Securities. Neither HSBC Broking Securities nor any Related Person will be responsible
for any such difference in pricing or any loss or risk arising from the application of Average Pricing.
WEFHEE () Be&H (RF— (1) EEES=HM L) 2 (b) BELHEA (AF— (1) ZEEsL)
ARE o HE 3 R TH e FO A B PR S B S E R TR B SRR R EE X B H AR
EIFRIET - RUES SRS 5] HA R SR EE - H R EE RSB LUEE R E
EEE BT R (BCHA) - TTAE e e 3 1 B B M B P s P B B e R 2R P H S R 18]
BUAEBHAIIE LT ST BRI - _Epli V-5 5 (T e s B R  JE B R 23 R T AH B A Lo B HE AT
IS R 7 S T RER P E S R R R & 3 -

Disclosure of Information and Publication of Trade Information

KRS R TIERZER

SEHK may require HSBC Broking Securities to provide information on the Customer's profile, and the type
and value of the Customer's orders in relation to Northbound trading of China Connect Securities and the
trades which HSBC Broking Securities executed for the Customer, at such intervals and in such form as
SEHK may specify from time to time for purposes of the publication, dissemination or public distribution of
aggregated information in respect of China Connect Securities trades under China Connect, trading volumes,
investor profiles and other related data.

WS P el B HIES ~ BUEABA 73 3 P B @ IH [ R 3mSR G BN X5 HEEH - ROE BRI S M AH R
Bkl MZERE S B Rl 2 IR AT AR IR E VIS R P SR A AR P - &P BB R R (EE (8t
RS LR ANE) -« RESSRES NE ST AR -

In addition, the Customer will provide to HSBC Broking Securities, promptly upon request by HSBC Broking
Securities, such materials and/or information as may be required by HSBC Broking Securities or any China
Connect Authority including, without limitation, any information relating to China Connect trades executed by
the Customer through Exchange Participants other than HSBC Broking Securities, where the China Connect
Securities in respect of such trades have been transferred to HSBC Broking Securities for sale, and the
Customer hereby expressly consents to the disclosure by HSBC Broking Securities of any of the foregoing
materials and/or information and any Customer Information to any China Connect Authority as HSBC Broking
Securities deems necessary to comply with any Market Requirements.

A1 R e Rls R Y EOK - R [ e S RsE e (L T AR WU B e Rl 27 B o] T 2 B R SR 2
AR R BEE R EREEAR IR R P B RE S R R NI B TS B TR T EEE R 5 (5
AL Gy B R S RS SR TN E ) Bk i B PR e A RO R o v [ {E
o o EE 3 Ry e B L R U ST Al T SR T = T AR TR tp st e Bk » PARATEA 2 S &R ©

Retention of Information

HRHIRE

The Customer acknowledges and accepts that HSBC Broking Securities will be required under the China
Connect Rules to keep, for a period of not less than twenty (20) years, records of (a) all orders and trades
executed on the Customer's behalf; (b) any instructions received from the Customer; (c) the Customer's
account information in relation to Northbound trading; and (d) all relevant information concerning margin
trading and stock borrowing and lending of any China Connect Securities (including, without limitation, in
respect of any such margin trading, the relevant securities margin trading arrangement and the funds
provided).

F PRI - B EEEA R RS SR SRR TR T (20) £ (a) BFIIR
DR EAAREERITINR S ¢+ (b) WEIF PR SEIER 0 (¢) BINIERRZZNEFIRFER S & (d)
RS HH RS SR AL 5 ~ SR B SR P A AE R DR (B R RIRA L 58 S 1R S By RPN &
BERD -
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Client Error

EFES

Neither HSBC Broking Securities nor any Related Person shall be liable for any loss, damage or expense or
consequential loss, damage or expense suffered by the Customer as a result of any trading based on the
Customer's instructions. HSBC Broking Securities will not be able to unwind any trade, and the Customer
should also take note of the settlement arrangements in respect of China Connect Securities, including, but
not limited to, quota restrictions, which may affect the Customer's ability to mitigate the consequences of any
error trades.

B L S SR AR LR B PR 2 SR TR B MR EHESL ~ 155 2B S
BHES - HE NG SOREEETT - EE SRS AR MEM S A » & INE LR B m A R
W > BUREREAR R ECERIR G - T B SR ] fE s B PO M $E RS B P B SRR ST -

The China Connect Rules generally prohibit any off-exchange trading or transfers. However, transfers may
be permitted between Exchange Participants and their clients to rectify an error trade in limited
circumstances, although there is a lack of clarity as to the circumstances in which such transfers may be
permitted. Any Exchange Participant who performs a Non-trade Transfer to rectify an error trade will be
required to submit to SEHK an error trade report together with supporting documents explaining how the
error was made and providing details of the Non-trade Transfer. SEHK has the power to disallow a particular
Exchange Participant to conduct Non-trade Transfers for error trade rectification if SEHK has reasonable
cause to suspect or to believe that the Exchange Participant may abuse or may have abused such
rectification arrangements or may have used such rectification arrangements to circumvent the prohibition
against off-exchange trades or transfers. SEHK may provide error trade reports and related information to
the SFC and the relevant China Connect Market. Exchange Participants are warned by SEHK not to misuse
this arrangement to effect off-exchange trades or transfers which are otherwise disallowed under the relevant
China Connect Rules. HSBC Broking Securities shall have absolute discretion to determine whether to
conduct any transfer to rectify any error trade and shall have no obligation to do so. Neither HSBC Broking
Securities nor any Related Person shall have any liability for any losses which may result directly or indirectly
from any error trade or any refusal to conduct a transfer to correct an error trade.

PEE AR A — AR EE AR TS B Ao A 5 B - (BAEAIREVIEN T IBEF R B PS8 R HE P 2 MRy
# DIESEIESER D) B H A AT LR ek = 5 SUE - (MR T —IE S R LU 1E—
SEERAE BV BT S B » RS TR SR AE 5 s Rt _E SR SO RS e T AR - TR RS 5
PEEEREREE o WIACPA SRRl R (F I 5 P2 B2 v] AR B B P A B S IE e R T e )
A B S IE 2 HR IR S M B BRI RS - BT A AR BT L A P2 BB pE S BT I B E
TEHETE o Wk S P m] [ 58 B & S A o B T R LSS B i s A A ) © S B PR S BB i S P 5 A 158
AR LT B R Z i (MAEEAIEN T - AR T EEE RS ) - EE SREERE
HEIEE m A TR DL IR IS5 5 O RS i (A RAE - B B Rl 77 s E AR A L 3#HE
Rl SEEABHE AR (T T3 S IE SRR SC 5 ] BE E BRI B S (R IR AR B L AR R (T -

Operation of China Connect Service/China Connect Market System

AR, TR ETISAGHTEE

SEHK or the relevant SEHK Subsidiary (after consulting with SEHK) may, under certain circumstances as
specified in the SEHK rules and/or whenever SEHK determines that it is appropriate and in the interest of a
fair and orderly market to protect investors, temporarily suspend or restrict all or part of the order-routing and
related supporting services with regard to all or any Northbound trading of China Connect Securities, and for
such duration and frequency as SEHK may consider appropriate. The Customer will not be able to buy or
sell China Connect Securities through China Connect during any period in which trading of China Connect
Securities is suspended. In particular, the Customer should note that while trading of China Connect
Securities is suspended by SEHK, trading of such China Connect Securities may continue on the relevant
China Connect Market. The Customer may remain exposed to fluctuations in the price of China Connect
Securities caused by trading on the relevant China Connect Market during the period when trading of such
China Connect Securities is suspended by SEHK.

TEMESS R RE VS HIBIUT » R BUE S Pt By R IR B IR E S T & F A1 B FRayris
FRHVIEDCT - WS P e BRI S PbT 88 A B (AEEEEmI SRR ) mIHEIBSE AT o) A 10 Ry i & O I ] R X
B B o (BRI HE A SR BT A BU T RTIL RIS S A BRI FT A B 7 B B R SR SR iR - 75
HEIMEE 77 2 WET I P R R TP PSR 2 o R AR P T RS
ZF ] - 5% TR A NI RERE S AEAH B P R T R B - B PR AR A AT R E T EE
SIS > TSR B T BE SRS SR AR A R TP B A T £ T R S L RAR Y D -

SEHK has absolute discretion to change the operational hours and arrangements of the China Connect
Service at any time and without advance notice, whether on a temporary basis, due to operational needs,
inclement weather, under emergency situations or otherwise. Moreover, SEHK or the relevant SEHK
Subsidiary (with the agreement of SEHK) may cease the provision of the China Connect Northbound trading
service permanently.

WAL P A SR I A E R - FTE L E R EE - B RR - s A b » BEHE R S B A i i 8 e
rhEE s MR A PRI T R 2l (RS S BRI LR ) © RS - IS P s E R S B A &) (ZIERS L
FrEVEIR) Ik A iRt h #Em = SR -

Such suspension, restriction or cessation will affect HSBC Broking Securities' ability to accept and process
the Customer's orders and the Customer should refer to the HKEx website and other information published
by HKEX for up-to-date information. There can be no assurance that the Customer's orders will be accepted
or processed, notwithstanding that China Connect Securities may be traded through other channels
including, without limitation, by mainland Chinese investors on the relevant China Connect Market.
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Further, the SEHK Rules state that, where any H Shares with corresponding A Shares eligible as China
Connect Securities are suspended from trading on SEHK, but the corresponding A Shares are not
suspended from trading on the relevant China Connect Market, the service for routing the China Connect
sell orders and China Connect buy orders for such A Shares to the relevant China Connect Market for
execution will normally remain available. However, SEHK may, in its discretion, restrict or suspend such
service without prior notice and the Customer's ability to place sell orders and buy orders may be affected.
TN BRSSP RIRRE » AT H BER S S8 R P msE R HAHIE A B MRS IERSS P S E AR A
T B A T 5 Sk A B R B AE R P B i R a% 5 A ey rh 3 H B DAL RA
LI T S T IR - 28T Bk T BT RIS e PR A B 15 _ Bl s - A/REBSA - ER S P a e
EIRIRE T A RE 2 B4 -

In addition, the China Connect Market System is a platform for trading of China Connect Securities under
China Connect. HSBC Broking Securities provides trading services based on the China Connect Market
System which is operated by the relevant China Connect Market. HSBC Broking Securities is not responsible
for any delay or failure caused by any China Connect Market System and investors accept all risks arising
from trading China Connect Securities through any China Connect Market System. Neither HSBC Broking
Securities nor any Related Person shall be responsible or held liable for any loss or damage directly or
indirectly suffered by the Customer arising from or in connection with the China Connect Service or the CSC
through Northbound trading including, without limitation, the following:

A HPEEE TS 240 P AT N B R EEIEEE R I 5 o S SRl A AR R sh e TSy R
TSRS Z IR - S B RlsE A BHE A P T S A S B E (TSR SRR A R T E BRI
TR B B R B IR B R TS 245 5 T EE R R e R o IR E R e P EE @R 5 e CSC (U
BIEFA S ) AT B EEHEAEHEE - B SRS BT AER A LR & T BRI A S
£ BEERRPLT

(a) a suspension, restriction or cessation of the China Connect Service or the CSC, or any inability to
access or use the CSC or the China Connect Service (including any inability of HSBC Broking
Securities to provide the Customer with access to or use of the CSC or the China Connect Service);
HfE BE%HEZ@H:EP%LHW‘T« CSC > BN AEHNEE S ] CSC s i/ (HIEES &g
NEEFZ FHEALHUE B H CSC sih#EiE Hﬁ?iﬂﬁﬁﬁﬁi) ;

(b) any special arrangement put in place or any action, step or measure taken or not taken to deal
with an emergency, including but not limited to the cancellation of any or all China Connect orders
input by Exchange Participants;

AP B B DML A AR A L R BRI SR R HME RIS - PEREENE - BREER RN S
Fir BA UM P AR RIS A a2 s e

(c) any suspension, delay, interruption or cessation of trading of any China Connect Securities on the
relevant China Connect Market or through SEHK;

WIS A ~ BT LA S 5 ST S S T s %

(d) any delay, suspension, interruption or order cancellation of any China Connect Securities as a
result of the hoisting of a Typhoon Signal No. 8 or above or the issuance of the Black Rainstorm
Warning in Hong Kong;
FER A AR SR AL Re R R SR e T R RS S Y (LR ~ BiE ~ PEEEUH hEEEE
FHEEH

(e) any delay or failure to route any China Connect orders or any delay or failure to send any order
cancellation requests or to provide the China Connect Service, due to any system, communication
or connection failure, power outage, software or hardware malfunction or other event beyond the
control of SEHK, HSBC Broking Securities or any Related Person;

SE)SEREENSTRE RIS E S S @ﬁ% %“#FYEE#F&B%TZ %ﬁxﬁﬁ S RS 2 BT AHRE A
FOEPERIF M4 - T ERE SRR AR TR S - T ifﬁ B3 R BUM K
321%1 HhEEE AR

) any circumstance in which a China Connect order which a China Connect Exchange Participant
has requested to be cancelled is not cancelled for any reason whatsoever;

TEA AL B S B SR — Tl X S UM - R R RZ e ASEHOH

(9) any delay, failure or error of any China Connect Market System or any system upon which the
relevant SEHK Subsidiary, HSBC Broking Securities or any Related Person is reliant in providing
the China Connect Service; and
(AT P T35 R SR BAE R ST A 5] ~ MRS RS U AR R A L AR th 3 %
HIFE AT SRR ~ SRR }52

(h) any delay or failure to execute, or any error in matching or executing, any China Connect order
due to any reason beyond the control of SEHK, HKEXx or the relevant SEHK Subsidiary, HSBC
Broking Securities or any Related Person (including, without limitation, any action or decision taken
or made, or not taken or made, by the relevant China Connect Market, any China Connect
Authority or any other relevant governmental or regulatory body).
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If there is any delay or failure to send any order cancellation request in any circumstance described in
paragraphs (e) or (f) above, the Customer shall, in the event such order is matched and executed, remain
responsible to fulfil any settlement obligations in respect of such transaction.

EHHLES (e) 2 (f) BEATUE BN M ESUERIE R SR EE XS R EFRAUHF K - AAME=RCEY
B R T - QIR P HAE A RS 5 e B ERI S UL SR -

Operational Hours

EERR

SEHK has absolute discretion to determine from time to time the operational hours of the China Connect
Service, and will have absolute discretion to change the operational hours and arrangements of the China
Connect Service at any time and without advance notice, whether on a temporary basis or otherwise. HSBC
Broking Securities shall not be under any obligation to inform the Customer of any such determination by
SEHK as to the operational hours of the China Connect Service. Any such change to the operational hours
and arrangements with respect to the China Connect Service may affect HSBC Broking Securities' ability to
accept and/or process the Customer's orders and/or to provide, in a timely manner, any China Connect
trading services generally.

WA FTA SEER IB RE AR I E T B2 IR T A (R R - R 4@ S W e el S i P B R s Y 2 I
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Where, for example, there is any price sensitive information relating to a mainland China Listco during a time
when the China Connect Service is not in operation, China Connect Securities issued by or in respect of
mainland China Listco may continue to trade on the relevant China Connect Market and the price of such
China Connect Securities may move significantly. In such case, Northbound investors will not be able to
trade in such securities until the next available Trading Day under China Connect.

B0 - AE P EE AR s R B - AR — TR A S ER SRR 2% P BN A SEE T e
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Margin Trading
FEX5

Subject to certain conditions prescribed by the China Connect Authorities, Hong Kong and overseas
investors may conduct margin trading in China Connect Securities determined by the relevant China Connect
Authorities to be eligible for margin trading (“Eligible Margin Trading Securities”). HKEx will from time to
time publish a list of Eligible Margin Trading Securities. The relevant China Connect Market may suspend
margin trading activities in any specific A Share if the volume of margin trading activities in such A Share
exceeds a threshold determined by the relevant China Connect Market and resume margin trading activities
when the volume of margin trading activities drops below a prescribed threshold. Where SEHK is notified by
the relevant China Connect Market that a suspension or resumption involves a security on the list of Eligible
Margin Trading Securities, HKEx will disclose such information on its website. In such circumstances, any
margin trading (except for margin trading in respect of China Connect Securities buy orders) in the relevant
China Connect Security shall be suspended and/or resumed accordingly. The relevant China Connect
Market has reserved the right to require (at some point in time) margin trading orders to be flagged as margin
trading orders when routed to China Connect. Neither HSBC Broking Securities nor any Related Person
shall have any obligation to update the Customer in respect of the list of Eligible Margin Trading Securities
or any restrictions or suspensions in respect of margin trading from time to time.
TEZFhEERERETIIVE TRERIRT - B RBIMEEE TEERN P 38 E R E S BN BT S
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R A BRI S AR AR P 3@ i s T ERY IR - a2 MHRH P EE S A RfEE A BAVFES
ShEE) WA HAA A S EEEE MR 25T ERY EIRLLU T /KSR G EAF I A 8 « AW A Fr e A e o 2E 3
TR GBS 556 3 RNV E S BT SRR AL S BB SRt E AR &
Tk o AE_EAEDT - MHRH R R RUR AT SRR BAE AT e 558 (hEEmss s E ﬁ“EﬁJH‘E
ZBERIN)  FHRA TP EEE T A (FE RN ) - SRR E B A IR 2 h 38l A3 AR H

S R I ST AR A LR 25 M & S & A R S ag R p R e KE%KE%JYE%?EE%J%ZF
LA BRHIIE

Rights Issue
i34

Where a Hong Kong or overseas investor receives any form of entitlement security from the issuer of a China
Connect Security, if such entitlement security:

EE BB MEBWE T RS ST MEE AR B HR RIS - (R RISUEIEA 2R

(a) is a China Connect Security, Hong Kong and overseas investors will be allowed to buy and sell
the entitlement security through China Connect;
RPEEES S o QSRS RIMEEE EIR T EIE E E AR RENES S
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(b) is not a China Connect Security but is a RMB-denominated security listed on a China Connect
Market, Hong Kong and overseas investors may be permitted to sell the entitlement security
through China Connect but will not be permitted to buy such entitlement security;
WIEFEEME ST - MR EEEI R A REC SIS - RIsr &R B NEEE S
ErEE L E BN o EAEEARSEEHIIERENS S

(c) is a security listed on a China Connect Market but is not traded in RMB, Hong Kong and overseas
investors will not be allowed to buy or sell the entitlement security through China Connect. HKEx
has stated that the relevant China Connect Market and SEHK will consult each other to agree on
the appropriate treatment of the entitlement security; or
RHE—h B R TS S E IR 5 - AIERFOIMEEE A SRR P EREE L E
BN - SR SFRT A - AR T EE TS RIS A B T ARRE ) - FR G T
FR L S AU REAVEE SR L

(d) is not listed on a China Connect Market, Hong Kong and overseas investors will not be allowed to
buy or sell the entitlement security on China Connect unless and until appropriate arrangements
(if any) have been provided by HKSCC. It is possible that no such alternative arrangements will

be provided.
W FIEFEH— T B T R A RE 77 - A RUBIME & %HK%LLEP%L 1B % RS Ry
S B%éF&E@E?EEE%\%*%MA BEZHE (WH) - RE iRtz SR RAv2eHk -

Odd Lot Trading
HREE

Odd lot trading in China Connect Securities is available only for sell orders and all odd lots must be sold in
one (1) single order. A board lot order may be matched with different odd lot sell orders, resulting in odd lot
trades. Board lot and odd lot orders are matched on the same platform on China Connect and subject to the
same share price. The maximum order size is 1 million shares and the tick size is uniformly set at RMBO0.01.
1%%%4@%@6%&%@5 - BFF AR EE— (1) BEEHE - —FR RS SRRV ER - —F
FRE B W RS AT Hh B 2 [F]— - S 3 S AR IR 8 - IR B DL — HER Ry EIR - B R ER B aE s AR
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Short Selling
"X

Covered short selling of China Connect Securities may be available, provided that such covered short selling
satisfies the requirements specified by the relevant China Connect Authorities. Short selling may be
suspended where the volume of short selling in respect of the relevant China Connect Security exceeds the
threshold(s) specified by SEHK, and may be resumed if SEHK so permits. However, naked short selling of
China Connect Securities is prohibited. The Customer shall be fully responsible for understanding and
complying with short selling requirements in effect from time to time and for any consequences of non-
compliance.

TPV T A ORE 22 3 TF - SRR R AR E AU SR P B E B R e e oK - 5 EQEOEPEF?L
‘“ﬁﬁ’?%ﬁ%ﬁiiﬁﬂHﬁ%&;ﬁﬁmTEﬁﬁE%ﬁE’? EIT > B2 EE) TR GRS AR SCRT AR - RIS AR e LUK

o 25 AP ORE 22 T EE RSO - A e R A E IR RO I 2R R RIS )SZKA%EE%?W&%

Stock Borrowing and Lending

R R

Stock borrowing and lending are permitted for eligible China Connect Securities as specified by the relevant
China Connect Market for the purposes of (a) covered short selling and (b) satisfying the Pre-Trade Checking
requirement. A Shares that are Special China Connect Securities are not eligible for stock borrowing and
lending for the purpose of covered short selling (but are eligible for the purpose of satisfying the Pre-Trade
Checking requirement). The relevant China Connect Market will determine a list of eligible China Connect
Securities for stock borrowing and lending. Stock borrowing and lending of eligible China Connect Securities
will be subject to restrictions set by SEHK and the relevant China Connect Market, including but not limited
to the following:

oFFR (a) AIEREZE R (b) e S AaEHE ST 3 151 € GBS P E S R 1 58
8 o KEBINR ISR A BROICN RGBS A EREZ M TEAEEN RS s (AEaER
Ry AR B RUE T A TR (5 Y Efj%tﬁ;’*% ) < AHRA T EE TS ROVE S B TR A SN TR
A - GRS P EEE IR SR SR 2 PGS A AR R ThEE A AT TRYIRA > SRR EAR TR THIR
il

(a) stock borrowing and lending agreements for the purpose of covered short selling shall have a
duration of not more than one (1) month;
FREIRE 22 M THVE B P RS R SR A 2 — (L) @A

(b) stock borrowing and lending agreements for the purpose of satisfying the Pre-Trade Checking

requirement shall have a duration of not more than one (1) day (and roll-over is not permitted);
R X BRI A R T T &SRS P RS I RS BN EI RS2 — (1) H (BEAEE
B

(c) stock lending will be restricted to certain types of persons to be determined by the relevant China
Connect Market; and

AR TR T R FY AR AT R B ¢ B
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35.

(d) stock borrowing and lending activities will be required to be reported to SEHK.
RS OSBRSS PRl -

Only certain persons are eligible to lend China Connect Securities in stock borrowing and lending
arrangements concerning China Connect Securities.

HARE A LA IR E B T A B B P s -

HSBC Broking Securities will be required to file a monthly report to SEHK providing details of its stock
borrowing and lending activities with respect to China Connect Securities. This may include (among others)
details of the borrower, lender, amount of shares borrowed/lent, amount of shares outstanding and date of
borrowing/returning

TER RS IAE H MBS A S BB HAE T P EEEEE AR S SE BV ER - BV g HEE
(@K/\I%Eﬁé) fEATT ~ BT - T SR EE - R BE (S HHRYRERS -

Where the prescribed proportion of stock borrowing and lending of any China Connect Security exceeds the
limit prescribed by the relevant China Connect Market, the relevant China Connect Market may suspend
stock borrowing and lending of such China Connect Security and require the corresponding SEHK Subsidiary
to suspend placement of covered short selling orders relating to such China Connect Security. If and when
the prescribed proportion of stock borrowing and lending falls below the prescribed limit, the relevant China
Connect Market may resume stock borrowing and lending of such China Connect Security and notify the
corresponding SEHK Subsidiary that it may resume acceptance of covered short selling orders relating to
such China Connect Security
*Eﬁﬁﬂ%}_“‘?ﬁﬂﬁ A S THHEL S A A rh 32 i 5 3 T e Ay PRI - AERH &2 1735 n e = qnigt;_
RIS EUE D) WK FER S i A FIEHE N A R P EEEEE A A TE ORE 2208 - s RS
S THIELBI T 23T R ERRPAT /KPR - AHRE ch 32 ri5 mT % T 358 23 n SR BE Bl » A AIAH
JEN S Pk a8 A B T DABIR HESZ A a4 h 2 il 58 A i O 22 -

The Customer should refer to the relevant provisions from time to time governing stock borrowing and lending
of China Connect Securities under the SEHK China Connect Rules and the Market Requirements. Neither
HSBC Broking Securities nor any Related Person shall have any obligation to update the Customer in respect
of any suspension of stock borrowing and lending or any change to the relevant SEHK China Connect Rules
or Market Requirements.

% B RIS i T HE A R R T SR E AR A T o B A 58 S8 A S ARRR IR - B S eilt o S AE e AH
Bl A\ AR T 225 1m0 25 = SE AT (T RS SR B = AR e AR RS Pl T 2 2 %Eﬁﬂjzﬁi%%ﬁnzméﬁ

Risks associated with investing in China Connect Securities

Eita G R e et i JE
35.1 Mainland China-related risks
HH B P St AR B e

Investing in mainland China, an emerging market, involves special considerations and risks,
including without limitation greater price volatility, less developed regulatory and legal framework,
economic, and social and political instability.

R IR — AT o SEER PR R R IR S R AR S - B EAR RR P BER AR B
BRSSO » DUREUE ~ (1 REUa M RENS -

35.2 Market risk
TBER

The market value of China Connect Securities and the income from them may go down as well as
up. There can be no assurance that the Customer will achieve profits or avoid losses from trading
China Connect Securities, significant or otherwise. The return the Customer receives from China
Connect Securities (if any) will fluctuate in response to changes in capital appreciation and/or
income relating to such China Connect Securities. Furthermore, China Connect Securities may
experience volatility and decline depending on market conditions. Through trading China Connect
Securities, the Customer is exposed to various forms of risk, including (for example) interest rate
risks (risks of falling China Connect Securities values in a rising interest rate market), income risks
(risks of falling incomes from China Connect Securities in a falling interest rate market) and credit
risk (risk of a default by an issuer of China Connect Securities).

CPEEEEE A B RS PR - L OREE R P T T R B T B S o R B R RS R
B %V - BRI EEEEIFERHNE (AF) RFEE B EEEE R A RS A B Sl
HYSEENIMHEYS - P - T EEmESF v AR G A BRI Tk - HATIIME - &7 B S
AR AR - B (FID FIERER (hEEEEIRAE TR B ER R )~ W
b (HhEEERE AL NIRRT R s N RRAVERR ) » DAAS FJEbg: (HrEEisss 538 T ALY
b)) -

35.3 Possible business failure risk

EERBHIESE

In the current economic environment, global markets are experiencing very high levels of volatility
and an increased risk of corporate failures. The insolvency or other corporate failure of any issuer
of China Connect Securities may have an adverse effect on the Customer's investment. The
Customer may lose money by investing in China Connect Securities.
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35.4

35.5

35.6

35.7

35.8

HEERIVACORERGT T SRR LR ED - 0 T B R MY B - — B EEE
FFERT A AR T A E LA I TR P RIS R - A
TR T e & LIRSS

Equity risk
el

Investing in China Connect Securities may offer a higher rate of return than investing in short term
and longer term debt securities. However, the risks associated with investments in China Connect
Securities may also be higher, because the investment performance of China Connect Securities
depends upon factors which are difficult to predict. Such factors include the possibility of sudden
or prolonged market declines and risks associated with individual companies.

B P EE R [H R TR G R RN R AR - 280 - & TP EEERE AR R R
AEEEE  REIER A P EE S R R AU BTN R ER - ZERRERE TSR EY
EEREY AT REM: DA BRI 1) 2 F A RR R R

Dividend risk
NN

Whether an issuer of China Connect Securities will pay distributions is subject to such issuer's
dividend policy. Dividend payment rates in respect of China Connect Securities may depend on
factors including general economic conditions and the financial positions of the relevant issuers.
There can be no assurance that any dividends or distributions in respect of China Connect
Securities will be declared or paid.

HESET AT NG ST IR - P ET AR BERINE « HEEES SRS A BURR %
THEZ » B EE RN DURAER 1T AR IR - AR 38R 5 — & G B IRSUR L
fATRE B ESK -

Liquidity risks

Although China Connect Securities are listed for trading on a China Connect Market and available
for trading through SEHK by China Connect, there can be no assurance that an active trading
market for China Connect Securities will develop or be maintained. If spreads on China Connect
Securities are wide, this may adversely affect the Customer's ability to dispose of China Connect
Securities at the desired price. If the Customer needs to sell China Connect Securities at a time
when no active market for them exists, the price the Customer receives for his/its China Connect
Securities (assuming he/it is able to sell them) is likely to be lower than the price received if an
active market did exist.

BEZR P EEEEE R — T EEE TS BT R - [FIN RS P A P B m R R o (B R T
WS G NEER R B BT o B EE RS EAR - AR AR PR AR E A
EREEEEIRIVEE ST o AR PR & PR R BN T - B P EEEEE
BHVEN (BB PRSI E ) RA ARG i S (I PSR E AL

General legal and regulatory risk

—fEE R E TR

The Customer must comply with all Market Requirements. Furthermore, any change in any Market
Requirements may have an impact on the market sentiment which may in turn affect the
performance of China Connect Securities. It is impossible to predict whether such an impact
caused by any such change will be positive or negative for China Connect Securities. In the worst
case scenario, the Customer may lose a material part of his/its investments in China Connect
Securities.

B POVHESFSTETIGRUE - % S REN LM EE I sy BmsiEd - B iEmsg
FFHVRIR - OETENA RS TSR B e S h g i 5 A A IE BB o 2 - (R34 AR RITY
I - & F AR EHEA B HAE S A I A -

Currency risk

B

RMB is not yet freely convertible in Hong Kong, and is subject to foreign exchange controls and
restrictions. Particularly, conversion of RMB through banks in Hong Kong is subject to certain
restrictions. It may be difficult for investors to convert RMB into Hong Kong dollars or other
currencies or vice versa at any specific time, and conversion will be subject to conversion costs
and such costs and timings for conversion may not be of the Customer's preference.

ARSI EEE MRRATER - W2 GIRNEE T - THZ @S EAAIRT R AR ZE—
BERRE - ReEE T AR DIE TR E R DA RIS R e s M B8 (S22 r2R) 1 R AR
SCATE M B PIRAR R B PR SRR -

In addition, the value of RMB against Hong Kong dollars or other foreign currencies may be
affected by a wide range of factors. There is no guarantee that RMB will not depreciate. A
depreciation of RMB may result in a decrease in the market value of RMB securities and the
realisation price of RMB securities. Non-RMB based investors who are trading in RMB securities
may also sustain loss in the event that they subsequently convert any RMB proceeds back to Hong
Kong dollars or other base currencies.
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FESh - NRIEHEE BT A SN {E FTRE Z B TN AV - BELURE A \RIER G2 E - —
BARWIZE - ARBEFTSEE SR ERE T T - WNIELA RS AR R
T NRESEER B IHEE A - B PIHARR A R R pOE TR A SR thATRE

GEZ Rk -

There are also significant restrictions on the remittance of RMB into and out of mainland China. If
the issuer of RMB securities is not able to remit RMB to Hong Kong or make distributions in RMB
due to exchange controls or other restrictions, the issuer may make distributions (including
dividends and other payments) in other currencies. Investors may therefore be exposed to
additional foreign exchange risk and liquidity exposures.

SEPORE A RHSEE s A  BIPI » AEAE B IRE] - 5 ARSI T A NS s H
PRGN A A R 2 TS DA REET oI 87 AT Re g I GBI o ic (B4
st SR BT ERE HE ) o PRIE - P AT RE SR AH S MY 4/ N B BRI P

The liquidity and trading price of China Connect Securities may be adversely affected by the limited
availability of RMB outside mainland China and restrictions on the conversion of RMB. These
factors may affect the liquidity of RMB for investors and accordingly adversely affect the market
demand for China Connect Securities.

CPEEE SR HR B R B (S T RE G A P B P R MY N R (B A TR DU SO RS DT T Y
IREIMEEZ AR R - SRR TR G B A EHNAREIRINE - EME P RS F TS H
KGR AR S -

Direct mail to third parties

58 =TT E R E

If the Customer provides HSBC Broking Securities with an authority to direct mail to third parties, it is important for the
Customer to promptly collect in person all original copies of all Confirmations (including, without limitation, contract
notes and statements) of the Customer’s account and review them in detail to ensure that any anomalies or mistakes
can be detected in a timely fashion.

T3 PR T E SRS 7 55 = T SRR - ERHERNE - B P M SR P PO A Tl E (BFEER
PRI RS BSR4 R ) PR TR s P A B Bl ak SR DA OR(E (] S B I B R IR 3 B

Nasdag-Amex securities

iR — KBRS R R BFTES

The securities under the Nasdag-Amex Pilot Program (the “Program”) are aimed at sophisticated investors. The
Customer should consult HSBC Broking Securities and become familiarised with the Program before trading in the
Program securities. The Customer should be aware that the Program securities are not regulated as a primary or
secondary listing on the Main Board or the Growth Enterprise Market of SEHK.

YHTE T — EEEE R S ARG TE] ( TR ) T THIESRS HEGMEEE - BN EEAT R RIES RS SR
o R AEETE] - ARG - STEIEERIIR(E RSP EAR AR S — B — B ERE -

Risk Disclosure Statement In Relation To Faxed Instructions

BEENARN RS EZN

The Customer shall consider the possible risks inherent in the giving of instructions or provision of documents by
facsimile. Non-original signatures on the facsimiles may be forged and instructions or documents given by facsimile
may be transmitted to wrong numbers, may never reach HSBC Broking Securities or any Relevant Affiliate (as
applicable) and may thereby become known to third parties thus losing their confidential nature. Neither HSBC Broking
Securities nor any Relevant Affiliate (as applicable) accepts any responsibility for the occurrence of any such
circumstances or for any action, claim, loss, damage, or cost arising or incurred by the Customer as a result of or in
connection with any such circumstances or the giving of any such instructions or documents by facsimile. The Customer
is and continues to be solely responsible for making his/its own independent appraisal and assessment of any possible
risks in relation to the giving of any such instructions or documents. Accordingly, the Customer shall not authorise or
require HSBC Broking Securities or any Relevant Affiliate (as applicable) to accept, or send to HSBC Broking Securities
or any Relevant Affiliate (as applicable), instructions or documents by facsimile unless the Customer is prepared to
undertake such risks and has satisfied himself/itself in all respects with regard to such action.

% e R DA SO L3 B R e R S RV b - S E RS AT RE RS - B E S AR REC ]
B4 2 SEERSRES » W RE KB A A E S R BT AR N (WA ) - M B AT RE R (EEE = J7 A1 - 7
(ISR = = I ) st o o ) M = = s A g 8 =Dy o A B = et e R M b B = N G L R A = 1]
A SR PRI TR - FEE - 11k IRESE A B SRS EUTAHBBRE A B SR RIEEM R -
S B TR B S RECU A R E R - 25 PR R S SR B TR LR T B Rl - L - B P
FRESCEDRE SRS S BT AR A (AUEMN ) Bz s HESUEREFERECUE: » BRIFR P AEHRYE it IH
b - 0 HE&SE 2R R IUA R REEEOK -
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Q) Risk Disclosure Statement In Relation To Customer’s Assets

B FREARN R R

The Customer’s assets received or held by HSBC Broking Securities outside Hong Kong are subject to the applicable

laws and regulations of the relevant overseas jurisdiction which may be different from the Securities and Futures

Ordinance (Cap. 571) and the rules made thereunder. Consequently, such client assets may not enjoy the same

protection as that conferred on client assets received or held in Hong Kong.

HUES SRR &SN B2 R A & PV EE 2 A RSN A SR B OB SRR ROIES] - s 5 A TR
(EE7 HNERREI) (55571 8) RIBILEREIETIHVRAIARTAE - At - A% FEE 2 A R B AR 8
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Schedule 2 - PERSONAL DATA
Mfigk2 — EARR

The following terms supplement Clause C, 19 and relate to the use, store, process, transfer and disclosure of Customer
Information other than Personal Data. Terms used in this Schedule 2 shall have the meanings set out in Clause C, 19 of the Main
Terms of Business.

THWRSOE R ~ G REL - R REEIRE (A BRI R S E R 7S C.19 I - AR (% 2) FrAlsasbivinskil
1E L SRGERFCER C.19 fRATAEMANE -

Use of Customer Information other than Personal Data

EFF R MR A\ Bty E PRt

The purposes for which Customer Information (other than Personal Data) may be used are as follows:

TEER (EABRERSN) JIE TSR A

Q) considering applications for Services;

BRI R T 3

2) approving, managing, administering or effecting Services or any transaction that the Customer requests or authorises;
it - B - ST ARG e PR AR T S

3) meeting Compliance Obligations;
BFERHHET
4) conducting Financial Crime Risk Management Activity;

HETERIE TR EHUSEE)

5) collecting any amounts due from the Customer and from those providing guarantee or security for the Customer’s
obligations;

% 5 R Ry PR SR R PR R R A LB AT SO

(6) conducting credit checks and obtaining or providing credit references;

EITE A N EEE RE R

() enforcing or defending HSBC Broking Securities’ or a member of the HSBC Group’s rights;
TS ORI SRS SO S SR B R B RER]

8) meeting internal operational requirements of HSBC Broking Securities or the HSBC Group (including credit and risk
management, system or product development and planning, insurance, audit and administrative purposes);

AT SRR SO SRR NS AT (RS R R R B~ MR T3 R T ORI R AT R ) |

9) creating and maintaining HSBC Broking Securities’ credit and risk related models;
LR AERNE S SRS HIE SRR

(20) ensuring ongoing credit worthiness of the Customer and of those providing guarantee or security for the Customer’s
obligations;
TEfRE 7 SR P G R S CRedE ey N SR T 5 E

(11) marketing, designing, improving or promoting Services or related products to the Customer (and to Connected Persons
to the extent permissible by Laws) and conducting market research;

FEFE (RAVERETA] > BIEAL) (8 - stat - S SRS s E R - DUGETHEHE

(12) determining the amount of indebtedness owed to or by the Customer and by those providing guarantee or security for
the Customer’s obligations;

e R PRI B B PR P SR IHECREUR A A LR E S SR r A A

(13) complying with any obligations, requirements or arrangements that HSBC Broking Securities or any member of the
HSBC Group is expected to comply according to:
BT E S SRR SCE S BT SRR DL N S THH G E TAER R - BUEsEHE

(@ any Laws or Compliance Obligations;
EARSEREL
(b) any codes, internal guidelines, guidelines or guidance given or issued by any Authorities;

EARTHE SRR FR AL B RSP A ~ PIERRSS | - $55 (554

(c) any present or future contractual or other commitment with any Authorities with jurisdiction over all or any
part of the HSBC Group; or
BT S R B RS ST 30 o B B A E R AT R SRR B AL SR AR T LA E I & QY BCHA AR EE © 54

(d) any agreement or treaty between Authorities;
TE SRR TR A R4
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14

(15)

(16)

an

(18)

complying with any obligations, requirements, policies, procedures, measures or arrangements for sharing data and
information within the HSBC Group or any other use of data and information in accordance with any programmes for
compliance with sanctions or prevention or detection of Financial Crime;

AT R I R e R TG U e R TR T RO ) U7 ZE L M R I P 03 S e R s e ST (A LA
(E MR ERERRME - BUE - BUR - B - #ilsie sk

meeting any obligations, demand or request from Authorities;

RSP HBRENE (ETSET - $55BTK 5

enabling an actual or proposed assignee of HSBC Broking Securities, or participant or sub-participant of HSBC Broking
Securities’ rights in respect of the Customer to evaluate the transaction intended to be the subject of the assignment,
participation or sub-participation;

(EEE S SRR HIE SR RGE N BCE S SRS R HE PRV 2B A I E2 B A - sesHZBeEE - 28
BEUs ;

maintaining HSBC Broking Securities’ or the HSBC Group’s overall relationship with the Customer; and

MR RS O S R E R S ATRASR (o K

any purposes relating or incidental to any of the above.

B AT — TR G S A A Py PR AR

Sharing and Transfer of Customer Information other than Personal Data

DEREBRIEEEANERRE PR

HSBC Broking Securities may (as necessary and appropriate for all or any of the Purposes) transfer, share, exchange and
disclose any of Customer Information (other than Personal Data) to all such persons as HSBC Broking Securities may consider
necessary (wherever located) including:

e S < Rl e D P AT AT P 2R A 0 B 5 5 R ] S e 5 el R N BN A N (ARG BAEARTR ) H8AS ~ 0 ~ SR
BEMEFER (EAZRERIN) - ZF5ALEE

@

(b)

©

(d)

(e)

®

@)

any member of the HSBC Group;
TESEEEMRE

any agents, contractors, sub-contractors, service providers or associates of the HSBC Group (including their
employees, directors and officers, agents, contractors, service providers and professional advisers);

S BRI TR - AR - o HIRs PR ERG BB A (BFELL BB TTH R B - R RSO A - U R Ry -
R LR fe SRR )

any Authorities;

EATRETIHERH

anyone acting on behalf of the Customer, payment recipients, beneficiaries, account nominees, intermediary,
correspondent and agent banks, clearing houses, clearing or settlement systems, market counterparties, upstream
withholding agents, swap or trade repositories, stock exchanges, companies in which the Customer has an interest in
securities (where such securities are held by HSBC Broking Securities or any member of the HSBC Group for the
Customer);

REZPTEAUERAL ~ BGKA ~ Zam A~ FOREZA - A EREAERT - S&HAT - §5ESURS -
B BT - BIFHIORACE  HIECE BT - SRR - EF AR AT (A% S 5 S R
HECESEEEMRERESRHE)

any party acquiring an interest in or assuming risk in or in connection with the Services;

Wl st s B0 R IR AR i BRI RS R 50 R s Y R B A (AT — 75

other financial institutions, credit reference agencies or credit bureaus, for obtaining or providing credit references; and

HA iR - EEERSESE EE RN - DUBHIBURIEE SR &

any party involved in any business transfer, disposal, merger or acquisition by HSBC Broking Securities or any member
of the HSBC Group.
RO R e SO S R (T p B HHE TSR HEE -~ R - S OFCrIEm—T7 -
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Schedule 3 - ADDITIONAL PROVISIONS FOR CERTAIN TRANSACTIONS
&3 — BETRANVEIMEX

The following terms supplement Clause B of the Main Terms of Business, form part of the Agreement, and relate to different
products or services that HSBC Broking Securities may provide to eligible Customers as agreed between the Parties from time
to time.
DU ORI 7E L 2R S IRREE B 1 » RS SR — 805y » R BB SRl & T A W R T & & & PR [El A i
BRES -

Part 1. Exchange Traded Options
F1EY XREFEELRE

This Part 1 of Schedule 3 shall, in addition to the provisions in the Main Terms of Business, apply to eligible Customers (as
determined by HSBC Broking Securities) in connection with any transactions involving Exchange Traded Options (as defined
below). The terms and conditions of this Part 1 of Schedule 3 and the Main Terms of Business should be read together
accordingly.

bR EZRGERRAIRSOIN - KR 3 58 1 S RS BFTEE I (ERR TS0 NEMZGEANEGERES (WES SR
RATEE ) o Bt > ANSFR 3 5 1 BRO AR PR B S RS R e — DF SRR -

In the event of any conflict between the terms of this Part 1 of Schedule 3, and the Main Terms of Business, this Part 1 of Schedule
3 shall prevail as between HSBC Broking Securities and the Customer.

AN 356 1 By AIRRER E 2 2R R [ R R 2E - OB eRisE R EE S e - ELURIER 3 585 1 8y Rt -

Capitalised terms used in this Part 1 of Schedule 3 shall have the same meanings as those defined in the Main Terms of Business,
unless separately defined herein or the context otherwise requires.

AW 3 55 1 8y AT A e Bl TR SR R S o B A R - Ml o BB E S S A TR RS ©

1. Definitions
ER
(a) In this Part 1 of Schedule 3:
KT 358 1 #4539 ¢
“Default”
S
(0] in respect of any Options Trading Member, has the meaning given to that term in section 114 and
115 of the Options Trading Rules and Operational Trading Procedures; and
M S g A s - BRI SIS 114 K 115 (RS EFIRFI T2 ERE - &
(i) in respect of HSBC Broking Securities, means any default arising from (1) the winding up or

insolvency of HSBC Broking Securities; (2) any breach of trust committed by HSBC Broking
Securities; or (3) any defalcation, fraud or misfeasance committed by HSBC Broking Securities or
HSBC Broking Securities’ directors or employees in relation to the Customer's Options Trading
Business transacted through HSBC Broking Securities.

UES BRI IR S - 5 T RHEERNEMAR | (1) EE SRR E R ERRE S (2)
TE S RIS SR EHEREAVEMTERS 3K (3) R SR r o S MR Y E R R RN S
BRI SN E PR ESEEAEMEE A BERTRTE -

“Exchange Traded Options” means any options contracts traded on SEHK on the terms and subject to the
conditions of the Agreement.

' RBATEENE | SRS R R ER T R EI I &4 -

“Options Trading Rules” means the options trading rules of SEHK.

THRRER BRARY ) FEME ST S SR

“SEHK” means the Stock Exchange of Hong Kong.
PARZRRT ) fRE BT -

(b) Words and expressions defined in the Options Trading Rules and Clearing Rules shall have the same
meanings when used in the Agreement unless otherwise defined in the Agreement;

IR AN R EE AR T ERAEIRE N e R EEAHRENES - BRIESNT A HMES

(c) Reference to a statute, Exchange Rule or other applicable rule or regulation of any body of competent
jurisdiction includes a reference to it as enacted, amended, extended or re-enacted from time to time.
LR BERR ~ 52 S P I ol 8 B & (TR AR Y EL A 23 YRR U SRR (1) 2 P ELRE HR I I E ~ 85T ~ I fielE
W E AR

2. General. The terms of this Part 1 of Schedule 3 are in addition and supplemental to the Agreement.
—REEEIE - [f5R 3 5 1 E SRR R P &I o
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Authorisation. In accordance with the Main Terms of Business, the Customer authorises HSBC Broking Securities to
transact Exchange Traded Options Business for the Customer's account(s) in accordance with the Customer's oral or
written instructions.

PRAE - S TR BRI S SRS IR E PR OEEETE T » AE P — RSP TS EE
HRESERS -

Options Trading Rules. HSBC Broking Securities shall cause and control the execution of the Customer's orders on
SEHK through HSBC Broking Securities (Hong Kong) Limited, an Affiliated Company of HSBC Broking Securities and
an Options Trading Member registered with SEHK, or through any other Affiliated Company of HSBC Broking Securities
or through any other Options Trading Member or other independent floor broker or other organisation, by arrangements
which HSBC Broking Securities at its absolute discretion shall make from time to time with various companies and
persons as may be necessary, in HSBC Broking Securities’ opinion, to provide order execution and any reference in
the Agreement to execution by HSBC Broking Securities or the performance by HSBC Broking Securities of any of its
obligations hereunder shall be construed accordingly. In accordance with the Options Trading Rules, where HSBC
Broking Securities enters into an Options Contract with HSBC Broking Securities (Hong Kong) Limited or other Options
Trading Member pursuant to the terms of the Agreement, there shall arise a contract between HSBC Broking Securities
and HSBC Broking Securities (Hong Kong) Limited or other Options Trading Member as principals to such contract.
IR SRR - B R TR A H T B R SRy — I A B AT P M 6V i S 5 & BRI B eRbss 2 (B3
AR S HE & RS R HA I B s T HA B S 5 & B A 0T ] AR AT Bl LAt AR 4% - H IR
ERIEE I A B TEIE RIS S BIT IR R AT & A T R A LA A B IH LT » (RSP {R R Sl P <
HJRTT - DURAEELI N SO S SRS 5 TEOIE & SRS BT AR S 4V FAMEIZE 2R - F7HF a0t
JE o AR SRR RS SRS IR SO ELE S SRR (B8 ARAFSREMIHEZ S g a%iT—H
e et - EAES SRS FIES SRR (F8) ARATRHMIER S 8 ZFAEYEFEAN—IHE
-

Customer Consent. The Customer consents to the creation, exercise, settlement, and discharge by HSBC Broking
Securities, on behalf of the Customer, of the Client Contracts in accordance with the Options Trading Rules and the
Clearing Rules and the Customer agrees to be bound by the terms and conditions as set out in the Standard Contract
of all Client Contracts to which HSBC Broking Securities contracts on behalf of the Customer in relation to Exchange
Traded Options business and in accordance with the provisions of the Main Terms of Business and this Part 1 of
Schedule 3.
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Transaction Levy. All Exchange Traded Options business is subject to a Transaction Levy. The Customer authorises
HSBC Broking Securities to collect any such levy from the Customer in accordance with the Options Trading Rules.
REBE - A5 T EE RSB ASEN S 5 E - & PR S Rl st RIS B3R Al & P U T

Rights of Customer. In the event that HSBC Broking Securities (Hong Kong) Limited, or other Options Trading
Member through whom HSBC Broking Securities contracts on behalf of the Customer in relation to Exchange Traded
Options business and in accordance with the provisions of Clause 4 of this Partl of Schedule 3, commits a Default and
the Customer thereby suffers a pecuniary loss, the Customer understands that any right the Customer may have
through HSBC Broking Securities to claim under the compensation fund established under and as defined in the SFO
will be restricted to the extent provided for therein.
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Limits on Positions. HSBC Broking Securities may place limits on the positions that may be held or exercised by the
Customer. In addition, the Customer agrees that subject to the Options Trading Rules and Clearing Rules and the
terms of any contract entered into by HSBC Broking Securities in accordance with the provisions of Clause 4 of this
Partl of Schedule 3 (whether as agent for the Customer or not), HSBC Broking Securities may be required to close or
give-up other contracts on behalf of the Customer as will result in the compliance by the Customer and/or HSBC
Broking Securities and/or any third party through whom HSBC Broking Securities may arrange the execution of the
orders of the Customer in accordance with the provisions of Clause 4 of this Partl of Schedule 3 and Clause C, 8 of
the Main Terms of Business with (i) position limits prescribed by the Exchange; and/or (i) where HSBC Broking
Securities or any Options Trading Member acting as agent for HSBC Broking Securities in respect of such contract is
in default, the default procedures of the Exchange, and that the result of such could be the closing or give-up of one
(1) or more such contract to which the Customer or HSBC Broking Securities as agent for the Customer, is party.
B - EL SRS THE PR RATHEASI RS - ttAh - F P - RS SR AR EFER AL S 4
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10.

11.

12.

13.

Premium. Premium is payable in respect of an Option. The premium to be charged shall be settled in cash. The
Customer agrees to pay such premium to HSBC Broking Securities within the time period required by HSBC Broking
Securities and notified to the Customer. Where HSBC Broking Securities purchases, sells, or exercises an Option in
accordance with the instructions of the Customer, the Customer shall pay commission as agreed with HSBC Broking
Securities. HSBC Broking Securities shall provide the Customer with prior notice of any other fees or charges applicable
to the Customer's account(s).
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Margin. The Customer agrees to pay margin to HSBC Broking Securities in relation to Exchange Traded Options
business as required by the Options Trading Rules and in such additional amounts and at such times as may be
required by HSBC Broking Securities and notified to the Customer from time to time. The Customer will, on request,
provide HSBC Broking Securities with such authority as HSBC Broking Securities may require under Applicable Laws
to authorise HSBC Broking Securities to deliver Securities held on margin to SEOCH as SEOCH Collateral in respect
of Exchange Traded Business resulting from the Customer’s instructions.
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Delivery Obligation. Delivery obligations shall arise when a Client Contract is validly exercised. The Customer shall
perform such delivery obligations in accordance with the Agreement and the Standard Contract and in a manner
consistent with the performance of HSBC Broking Securities' corresponding delivery obligations under the Options
Trading Rules in relation to any Options Trading Member or other agent through which HSBC Broking Securities has
transacted such Client Contract in accordance with the provisions of Clause 4 of this Part 1 of Schedule 3.
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HSBC Broking Securities’ Rights under Default. If the Customer commits a Default in payment of premium, delivery
of margin, performance of delivery obligations, or otherwise fails to comply with any of the terms contained in the
Agreement, without prejudice to any other rights HSBC Broking Securities may have hereunder, under the Agreement
or otherwise, HSBC Broking Securities shall have the right, and the Customer hereby authorises HSBC Broking
Securities: to decline to take further instructions from the Customer in respect of Exchange Traded Options business,
to close, give-up or exercise some or all of the Client Contracts to which the Customer is party; to enter into any
Contracts for the purpose of hedging risk to which HSBC Broking Securities is exposed as a result of the Customer's
default; to make, on an exchange or otherwise, any contract for the sale, purchase or other acquisition or disposal of
any Securities, futures contracts or commodities for the purpose of meeting obligations, or of hedging risks to which
HSBC Broking Securities is exposed, in relation to the Customer's Default; to dispose of some or all of the Margin
Deposit or SEOCH Collateral (other than cash) held by HSBC Broking Securities on behalf of the Customer and apply
the proceeds thereof, plus any cash, Margin Deposit or SEOCH Collateral held by HSBC Broking Securities, to all
outstanding balances of the Customer owing to HSBC Broking Securities; and to dispose of any or all Securities held
for or on behalf of the Customer in order to set off any obligations of the Customer and to exercise any rights of set off
that HSBC Broking Securities may have in relation to the Customer. Subject always to any other rights HSBC Broking
Securities may have in relation to the Customer in accordance with the provisions hereunder, of the Agreement or
otherwise, any monies remaining after such application shall, if the Customer so notifies HSBC Broking Securities, be
refunded to the Customer. Notwithstanding any other provision of the Agreement, HSBC Broking Securities, in
connection with the provision of its custodial services, shall not exercise any right of set-off over or in respect of, or any
other discretionary right to deal in or exercise rights attached to, any of the Customer’s property that constitutes
Securities, or which is derived from or relates to Securities, listed on SEHK.
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Undertaking from HSBC Broking Securities. HSBC Broking Securities shall not, without the Customer's prior written
consent, deposit any of the Customer's Securities as security for any loans or advances made to HSBC Broking
Securities, or borrow or lend or otherwise part with the possession of any of the Customer's Securities for any purpose.
ERSRIEERIER ALK P EAERNE R B SRS S RS RIS SR TSR & S R AR 5 -
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14.

15.

16.

17.

18.

19.

20.

Customer Information. Whilst the Customer expects HSBC Broking Securities to keep confidential all matters relating
to the Customer's Exchange Traded Options Business, the Customer hereby expressly agrees that HSBC Broking
Securities may, if requested by SEHK or the SFC or any third party (whether or not an Affiliated Company) through
which HSBC Broking Securities executes Exchange Traded Options business in accordance with the provisions of
Clause 4 of Part 1 of Schedule 3, provide the name of the Customer and details of the Customer's Exchange Traded
Options Business. The Customer agrees to immediately notify HSBC Broking Securities, on request, of the identity of
persons ultimately beneficially interested in Client Contracts and that this information may be disclosed to SEHK and/
or SFC and/or any relevant third party, as the case may be.
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Customer Accounts. The Customer warrants that the Customer is the true owner of the account(s) and that the
Customer is not holding the account(s) on behalf of or for the benefit of any other person, or where the foregoing is not
applicable, a signed declaration by the Customer stating the name of the person for whom or for whose benefit the
Customer is holding the account(s) together with the Customer's warranty that the Customer is not holding the
account(s) on behalf or for the benefit of any person other than the named person.
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Adjustment. The Customer acknowledges that where there is a change in the capital structure or composition of the
issuer of the Underlying Securities of an option class, or in other exceptional circumstances, SEOCH may make such
adjustments to the terms and conditions of that option class as are, in its opinion, necessary or desirable to ensure that
all Parties to Contracts comprised in open positions in that option class are treated fairly. The Customer agrees that all
such adjustments shall be binding on the Customer.
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Client Contract. HSBC Broking Securities may, where requested by the Customer, and in accordance with the
Customer's instructions, request the give-up of Client Contracts of the Customer to an Options Trading Member
specified by the Customer. The Customer agrees that, upon acceptance of such request, any Client Contract entered
into by HSBC Broking Securities on behalf of the Customer shall, by operation of the Options Trading Rules and the
Agreement, immediately be novated into a new Client Contract, on identical terms to that Client Contract, between the
Options Trading Member and the Customer, as principals to such contract. If the request is not accepted, the original
Client Contract shall remain in full force and effect, as if the give-up had never been requested.
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Conflict of Interest. The Customer confirms, undertakes, represents and warrants to HSBC Broking Securities that
none of its directors, officers or other controllers with any connection at all to any account of the Customer with HSBC
Broking Securities, is an employee of any person or corporation registered with the SFC and that no employee of any
other person or corporation registered with the SFC will have a beneficial interest in any such account of the Customer
with HSBC Broking Securities provided that where the director, officer or other controller is an employee of a person
registered with the SFC and is not an employee of an Options Trading Member, then the Customer shall provide to
HSBC Broking Securities the written consent of the registered person before any Exchange Traded Options Business
is carried on through HSBC Broking Securities and, further, the Customer authorises HSBC Broking Securities to
contact the registered person for this purpose from time to time.
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HSBC Broking Securities as Agent. The Customer agrees and understands that, save as expressly provided in the
Agreement, HSBC Broking Securities is acting as agent and not as principal.
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SEHK Booklet. The Customer confirms that the Customer has received SEHK booklet “Understanding Stock Options
(and their Risks)”.
BT FT/IMAE - PR P EAUEIBES A IMIE T R SRR (R ELE ) L -
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Part 2. Initial Public Offerings of Securities

B2y BHRNERAFRER

Initial Public Offerings of Securities

RIFHTE RABA AR

This Part 2 of Schedule 3 shall, in addition to the provisions in the Main Terms of Business, apply to eligible Customers (as
determined by HSBC Broking Securities) in connection with any transactions authorising HSBC Broking Securities to make
applications for initial public offerings of Securities or similar transactions involving Securities for which application has been
made for listing on SEHK through the Customer’s account with HSBC Broking Securities. The terms and conditions of this Part
2 of Schedule 3 and the Main Terms of Business should be read together accordingly.
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In the event of any conflict between the terms of this Part 2 of Schedule 3, and the Main Terms of Business, this Part 2 of Schedule
3 shall prevail as between HSBC Broking Securities and the Customer.
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Capitalised terms used in this Part 2 of Schedule 3 shall have the same meanings as those defined in Clause A of the Main
Terms of Business, unless separately defined herein or the context otherwise requires.
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1. General Provision
— RS
11 Instruction. Subject to the Agreement, HSBC Broking Securities will from time to time accept instructions,

and will permit the Customer to make applications (“Applications”) for initial public offerings of Securities
(whether by way of an offer for sale or a new issue) or similar transactions involving Securities for which
application has been made for listing on the SEHK (“New Issues” or “IPO”) through the Customer’s account
with HSBC Broking Securities.
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1.2 Application. All Applications shall (i) be subject to the Agreement between HSBC Broking Securities and
the Customer and (ii) be conditional upon the Customer having read, understood, executed and returned the
Agreement to HSBC Broking Securities. Applications may also be subject to a subscription handling charge
as set out in the fees and charges schedule.
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1.3 Authorisation. HSBC Broking Securities is authorised from time to time to apply for New Issues (i) as agent

on behalf of the Customer upon the instructions of the Customer; (ii) as agent on behalf of other customers
of HSBC Broking Securities and its Affiliated Companies including discretionary Customers; and (iii) for the
account of HSBC Broking Securities and/or its Affiliated Companies, through one (1) or more applications
made by HSBC Broking Securities or such nominee companies or agents from time to time appointed by
HSBC Broking Securities. HSBC Broking Securities shall be under no obligation to make any particular
Application, and, once made, HSBC Broking Securities may, where possible, withdraw any Application made
for the account of the Customer at any time.
RAE o[BS RIS ARSI T EREE e T ¢ () BEPEREREPAAE (i) FRESSE
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14 Customer’s Undertaking to Relevant Person. In accordance with current Hong Kong regulatory
requirements for New Issues, such nominee companies or HSBC Broking Securities or HSBC Broking
Securities’ agents, as the case may be, may be required, in respect of the Customer and/or the Customer's
application, to make certain undertakings, representations and warranties to any one (1) or more of the
following persons (together “Relevant Persons”):
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(a) The issuer of the Securities (the “Issuer”);
T A CT8TAL )

(b) Sponsors, underwriters, placing agents and other intermediaries involved in the New Issue
(whether or not acting on behalf of the Issuer) (each an “Intermediary”);
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(c) SEHK, the SFC, HKSCC, their agents, or other relevant regulators (each a “Regulator”); and
BEAChn ~ 88 e - HAAGE - HAMEHM AR ERE (50 "BEME, ) X
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(d) any other relevant person.

EfTHAMAR AL -

HSBC Broking Securities is authorised to enter into such undertakings, representations and warranties in reliance
solely upon undertakings, representations and warranties being given by the Customer to HSBC Broking Securities.
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The Customer acknowledges that the legal and regulatory requirements and market practice in relation to New Issues
may vary from time to time as may the requirements of particular New Issues. To the extent that such variations affect
Applications, or the performance of the Parties' obligations hereunder, the Customer: (a) will provide such information
and take such additional steps and make such additional representations, warranties and undertakings as HSBC
Broking Securities may require, and (b) authorises HSBC Broking Securities to make such disclosure and take such
additional steps as may be necessary or, in HSBC Broking Securities’ opinion desirable, from time to time in relation
to such variations.
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Undertaking, Representation and Warranties

- BERRE

2.1 Customer’s Undertaking, Representation and Warranties. In addition to Clause C, 15 of the Main Terms
of Business, the Customer hereby agrees that; (a) the Customer shall not request HSBC Broking Securities
to make an Application unless all of the following undertakings, representations and warranties
(“Representations and Warranties”) are up-to-date, true, complete and accurate in respect of the
Application and the New Issue to which the Application relates at the time of making such request, (b) such
Representations and Warranties will continue to be up-to-date, true, complete and accurate at all relevant
times after such request is made; (c) upon making such a request, the Customer shall be deemed to give to
HSBC Broking Securities such Representations and Warranties in respect of such Application and such New
Issue; and (d) HSBC Broking Securities shall rely on the same and, on behalf of the Customer, may give
similar undertakings, representations and warranties to the any Relevant Person:
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(a) the Customer is acting as principal;
ERERERTENTE
(b) the Application is the only application for Securities made and the only application intended by the

Customer to be made, for the benefit of the Customer in respect of such New Issue by the
Customer or by anyone applying as the Customer's agent or by any other person and if the
Customer is an unlisted company which does not carry on any business other than dealing in
Securities, the Application of the Customer in respect of such New Issue is the only application
intended to be made for the benefit of the person, if any, who exercises statutory control over the
Customer;
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(c) the Customer will familiarise himself and comply with all the terms and conditions governing the
Securities of the New Issue and the application for such Securities set out in any
prospectus/offering document and the application form or any other relevant document in respect
of such New Issue;
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(d) the Customer gives to HSBC Broking Securities all the representations, warranties and
undertakings which an applicant for Securities in such New Issue is required by any Relevant
Person or legislation, rule or regulation to give;
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(e) the Customer will be bound by all applicable announcements made by any Relevant Person and
all the applicable legislation, rules and regulations governing the New Issue;
B PR ZAL AR A LR A RTA B A S A S8 R R S TR AR ~ BB RBIATR

() the Customer is not a person prohibited or restricted by any Relevant Person or any legislation,
rule or regulation from applying for the Securities in such New Issue and the Application is not
being made on behalf of such person;
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(9) the Application is not being made on behalf of a beneficial owner of existing issued securities of
the Issuer or a director of the Issuer or any related person of such director of the Issuer or their
respective associates save in circumstances permitted by the Rules Governing the Listing of
Securities on SEHK; and
FRIEAERC Fras e BT AIHEEAIEIL Y - BRI FIIFRE T AR AT AN E m R
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(h) there has been no change to the Customer’s advice to HSBC Broking Securities in respect of
whether the customer is in any way related or connected to the HSBC Group since the last
notification provided by the Customer.
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2.2 In the event that HSBC Broking Securities is asked to provide or, in its absolute discretion considers it
necessary for its own protection to provide, to a Relevant Person any information in the knowledge of HSBC
Broking Securities that may relate to the Customer in any way, the Customer hereby authorises HSBC
Broking Securities to disclose any such information as HSBC Broking Securities sees fit.
T e RlEE S S BRI HAE I B T R A TR R Tre B O AL AR R A IR T RUE S 5
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3. Customer Acknowledgment

B FHER

3.1 Customer Acknowledgment. The Customer hereby also acknowledges and agrees that:
EFERER o ZRIEILFELREE

(a) the Representations and Warranties made in this Part 2 of Schedule 3 together with the
representations and warranties in Clause C, 15 of the Main Terms of Business will be relied upon
by HSBC Broking Securities in deciding whether or not to make, as agent for the Customer, an
Application in respect of a New Issue;
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(b) the Representations and Warranties made in this Part 2 of Schedule 3 together with the
representations and warranties in Clause C, 15 of the Main Terms of Business will be relied upon
by HSBC Broking Securities and/or a Relevant Person in deciding whether or not to make any
allotment of Securities in response to the Application made by HSBC Broking Securities as agent
for the Customer in respect of a New Issue;

TS BRI o5 K BB A RHIIEA N2 3 55 2 B0 AR K fratit[a] + SR SE IR e C.15 ik
WV R OReE - DURE R B UE S S Rlsgm(F Ry PR CE SR S T (R L E s 23 0BT

(c) any Application made by an unlisted company which does not carry on any business other than
dealing in Securities and in respect of which the Customer exercises statutory control shall be
deemed to be an Application made for the benefit of the Customer; and
EMTH—ZRRE L5 NG B HAM 325 1% = 3 B A TR e i I Ry IE L A SR
PEHIFERGS » R B TR PRI R M E AV S R

(d) each Application will be made subject to allotment in whole or in part or otherwise by such Issuer
in accordance with the terms of its prospectus/offering document and application form of any such
New Issue, and if such Application is successful in whole or in part, the Securities allotted will be
registered in the name of such nominee companies appointed by HSBC Broking Securities.
IR RS T RIS AR TR 3 S R (AT o2 I 381 T HY B S R AR Y (R DA 2 Bl sl
1 ERLAEAM T B S - M AWE R S 2 M Bt (i pk Dl - Fric s fysaomRt LUE S & RisE e Zen by (B
AFMIBHEET -

4. Indemnity and Continuation

T RRr

4.1 Indemnity. Without prejudice to the Agreement, the Customer will fully indemnify HSBC Broking Securities

and keep HSBC Broking Securities, its Affiliated Companies, agents, nominees, directors and employees
fully and effectively indemnified, on a continuing basis, on demand against any loss, damage, claim, liability,
cost or expense arising out of or in connection with any breach by the Customer of any of the Representations
and Warranties (and other provisions of this Part 2 of Schedule 3) in respect of any Application from time to
time made by HSBC Broking Securities on behalf of the Customer.
M - ERIBEFENIENT - RS PR E S SR 5 R E P A E L A S T 7R L A
BIRfReE (AT 3 58 2 B oty HAMRSC) Frs [ BeiBl 2 ARITHEES - 8FE - RE - HE - BN
BASC » B PHEEORFFE R B E S SRS S I E S eps 2 - HEFE A s - R A - HERERES
JEF A A RRIE -
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4.2 Disclaimer. HSBC Broking Securities shall not be liable to the Customer or to any other person for any loss,
damage, claim, liability, cost or expense arising out of or in connection with any Application made by HSBC
Broking Securities or any refusal to make or any withdrawal of any Application save where such loss, damage,
claim, liability, cost or expenses as is incurred or suffered by the Customer solely as a result of the fraud,
negligence or wilful default of HSBC Broking Securities.
RREY - HNES SRR L R 5 BB AR L S (T R 5 5 [ By e B 2 A RARVIL % - 555
G- T BB S SR S RERE PRI A A L& BRIFE P TS a2 Fia k-
HE -~ RE - BT - BAHSGLAR HE S SRR - BREE BEEE

Additional Disclosure

i sz 28

Without limiting the disclosure made in the Agreement, HSBC Broking Securities and/or its Affiliated Companies may
act as sponsor and/or underwriter or otherwise be interested in a New Issue and the Securities the subject of a New
Issue. HSBC Broking Securities and/or its Affiliated Companies may receive a commission or other remuneration in
respect of a New Issue and may, in certain circumstances subject to applicable laws, rules and regulations, take steps
to stabilise the price of Securities the subject of a New Issue. Stabilisation may affect the market price of such Securities
and HSBC Broking Securities and/or its Affiliated Companies may profit as a result of such measures.

ARG PR ARERRIE I T - B SRR & S e N F ] E R IR A, S E S T R e L A T =0
HRRERETT RO A T hAEE R A F 2 B R o TR e RIsE o5 fe BCHIR S A 5 A 3 T USZ (R e B A e - RAE
BERED ~ BB R REIFENE BT - TSR E R 8 T T avRE 2 ay (EAS A E - R ER IR T sE B S
SR TS ERE - TTES SRS 75 K SCEI & A B AT RE D R% S FE A -
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Part 3. Investment in Taiwan Market

F 3 NEBHESETRE

This Part 3 of Schedule 3 shall, in addition to provisions in the Main Terms of Business, apply to eligible Customers (as determined
by HSBC Broking Securities) in connection with any transactions authorising HSBC Broking Securities to accept instructions from
Customer to invest funds in Taiwan for and on behalf of, and as agent for the Customer’s account with HSBC Broking Securities.
The terms and conditions of this Part 3 of Schedule 3 and the Main Terms of Business should be read together accordingly.

b EERGEARRAIR SN » KR 3 55 3 Ei il B e Rlss i & P RERE P R A& P ES &R0y = O89R
HANGEETRENEMIEHEERER (ANER SRIEEFMEE) B - AL - AWE 3 5 3 B aviRa R ke £ 2
FRRE— ORI -

In the event of any conflict between the terms of this Part 3 of Schedule 3, and the Main Terms of Business, this Part 3 of Schedule
3 shall prevail as between HSBC Broking Securities and the Customer.

AT 3 56 3 Bl ARl B 2 e LR 28 - OB SRS P e - ELURITEE 3 58 3 By Rt

Capitalised terms used in this Part 3 of Schedule 3 shall have the same meanings as those defined in Clause A of the Main
Terms of Business, unless separately defined herein or the context otherwise requires.

AT 355 3 HSY AT e B 1 SR SE IR A PRATSUE B B ARENRZE - ANy B E B CRS A PTERRSD

1. Definitions
EH
1.1 In this Part 3 of Schedule 3:
AR 355 3 B4y ¢

“Facility Amount” means the amount of funds that HSBC Broking Securities is permitted to invest either as
principal or as agent in the Taiwan market in accordance with the Regulations.

TRIE S HES SRS GRS ERE A EEASE A AREGETISNAESSH -

“Regulations” means the Regulations Governing Securities Investment by Overseas Chinese and Foreign
Investors and Procedures of Remittance of Taiwan promulgated by the Securities and Futures Bureau
(“SFB”) and all related and other applicable laws, regulations, guidelines, orders and policies including any
governmental directives or requests made thereunder whether or not having the force of law in connection
with investments in Taiwan, including without limitation, foreign exchange restrictions and rules relating to
investment in Securities, as all of the same may be amended from time to time.

UER ) e EHE B I A EE I E NS MR ARE S B E A DU A A A R R E A
ERE S VERL - H85 ] AL REUR » EREBILIEHAVEMTBUNE S EE0K CRamEit GBI 6 BAERR
730 BFEEEARRRA M R AR I NEIRE FR A - R A FTA AR A ERT -

“Securities” means any one (1) or more of the following:

T8 AT R — (1) JHHEIH

(a) shares of, or issued by, any company incorporated in Taiwan and which shares are listed on a
stock exchange in Taiwan;
P E B LA A BB BB TRIR Y A BRI 6B —8 5K S BT s

(b) bonds, bills, notes and other instruments of indebtedness issued by the Government of Taiwan
(including, without limitation, such bonds as are referred to in Clause 4.7 of this Part 3 of Schedule
3);
GBS TIMES - BE - SR R HA R TR (EREERRRANR 3 5% 3 Hi0%E 4.7 Rt
)

(c) bonds, financial bills and other instruments of indebtedness issued by any company incorporated
in Taiwan and whose shares are listed on a stock exchange in Taiwan;

A EEFE MR I AHER AT SETHIES - SRIER R HAMER LA BZ A TR G835
S b

(d) listed beneficiary certificates as referred in Article 13 of the Regulations;
VERUES 13 fRATHl BT REE

(e) money market instruments (including, without limitation, commercial paper which is due to mature
within ninety (90) days of issue) approved by the appropriate authority for the purpose of Article
13 of the Regulations;

HREE BIRIEANE 13 FRibArERTS TR (BIREAIRIRIETHI®ILT (90) NEIHHY
PISERR)

® open-ended mutual funds;
G o <
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(9) New Taiwan Dollar time deposits for maturities approved by the appropriate authority for the
purposes of Article 13 of the Regulations, and, in all cases, includes rights, or interests in or in
respect of any of the foregoing as well as certificates of interest or participation in, or temporary or
interim certificates for, receipts for, or warrants to subscribe for any of the foregoing as may be
approved by the appropriate authority of Taiwan from time to time.

AR ERIREERE 13 FRlt ARV S 8OERER - BAERTA SR T EER oA B AT & 15
FEREehE R - DU &I AR E R AR R E M AT S IHRY R R ek S EA5E T ~ sy s 38 -
Wris BB R A IH AR RS -

“Tax” bears the meaning ascribed thereto in Clause 5 of this Part 3 of Schedule 3.

TR BAZRIIER 355 3 55355 5 FRATIL AT -

“TSCD” means Taiwan Securities Central Depository Company.

eBRFEPREAE ) HegdrETREAH -

Undertaking Representations and Warranties

R KA

2.1

In addition to Clause C, 15 of the Main Terms of Business, the Customer hereby agrees that (a) the Customer
shall not instruct HSBC Broking Securities to invest in Securities in the Taiwan market unless all of the
following undertakings, representations and warranties (“Representations and Warranties”) are up-to-date,
true, complete and accurate in respect of each and every order placed by the Customer in the Taiwan market;
(b) such Representations and Warranties will continue to be up-to-date, true, complete and accurate at all
relevant times after such order is made; (c) upon making such an order, the Customer shall be deemed to
give to HSBC Broking Securities such Representations and Warranties in respect of such order:
PR EZRGEIREE C.15 /b BFERFERE (a) FRAGHNERSREFREGETISNES - FRIEL
THTARE BRI (TBIEREE ) RPN GBS T ENGHEETEIG Mol - B - e B AER
(b) ARV RARGENE L AR T IR A H R R R ey ~ B - se RGeS (o) RHEWA
RAGTHI% - R PR Rt A S T B ) B s e o1 A B IH R freds

(a) the Customer is acting as principal;
BPEEEEAN
(b) the Customer is NOT a resident of Taiwan or carries a passport issued by the Taiwan government;

& EIFEEEE REEE 2 EBURH IR

(c) the Customer is NOT a resident of mainland China or carries a passport issued by mainland China
government;

& AR R A it BB T B P U A S TR

(d) in respect with the Customer which is a corporation acting as an investment vehicle, none of its
underlying beneficiary is a resident of Taiwan or carries a passport issued by the Taiwan
government;

FERAE TRAFEFMS - BHEHAEN 2@ AR SEE R A QBRI HETIER

(e) in respect with the Customer which is a corporation acting as an investment vehicle, none of its
beneficiary is a resident of mainland China or carries a passport issued by mainland China
government.

SERICE TRMAFEFMS @ B2 AR PRIt = R 26T A T B R BUR i -

Transactions

5

3.1

General. Transactions to buy and sell Securities and/or to transfer or convert funds executed by HSBC
Broking Securities on behalf of the Customer under the Agreement in Taiwan will be subject to and the
Customer will be bound by:

—REH o ER SRR RE SIS SN BT H E a8 0 K B s Y5 S R ST D
TEHEE PRI T & IHER

(a) all applicable laws and regulations of government agencies and statutory bodies of competent
jurisdiction (including, without limitation, the Regulations and all rules and regulations of any
regulatory body of which HSBC Broking Securities is a member);
FEEEREGBUTE P ROEERSI A B R ARAOER (B ERIRIYER DUOE S RIS R
Horhpk SR E S E IR AR S RE )

(b) the constitution, rules, practices and customs of the exchange, TSCD, clearing house or other
market in Taiwan; and

BEL ST - GERFETIRNE LT  EREATECEMTISHER AR - ERLEG K

(c) banking regulations, practices and customs in Taiwan where payments are effected in connection
with the delivery and settlement of transactions to buy and sell Securities.
M HER NS B TR G B IR THOEM ~ H R EAEH -
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HSBC Broking Securities shall not be liable to the Customer as a result of action taken by HSBC Broking
Securities or its agents to comply herewith.

B R SRS AE AR SRR T S AR -

3.2 HSBC Broking Securities’ Right to Decline. HSBC Broking Securities shall not have any obligation to
effect transactions on behalf of the Customer if to do so, the maximum aggregate amount that HSBC Broking
Securities may invest (taking into account the holdings of other customers of HSBC Broking Securities):
EECREERHERNE - Y SRIEEIREHARE FETRS BT E  ER SREEF aHE L NS
TR A (KT B SRl HA P RIR )

(@ in Securities; or
% B
(b) in any particular company’s Securities; or

ETREA TS § 2

(c) together with other foreign institutions in any one (1) company’s Securities,
HE EAMSSMERCE M — (1) AR

pursuant to the Facility Amount would be exceeded or pursuant to the Regulations would be
exceeded or, if to do so, would contravene restrictions imposed from time to time by the SFB on
the purchase by foreign institutions of Securities in certain companies or otherwise contravene the
Regulations.

Rl S A A v B EOE RS Rt L - BC5TE RN EMEEEEZRGHFIE
SRR IS MA R B0 T A BRSSP IIAY SR F BCE FUER -

If HSBC Broking Securities, in its absolute discretion, declines to accept any instruction from the Customer,
HSBC Broking Securities will notify the Customer accordingly, but HSBC Broking Securities shall not be
liable, in any circumstances or in any way whatsoever, for any loss, loss of profit or gain, damage, liability,
cost or expense suffered or incurred by the Customer arising out of or in connection with HSBC Broking
Securities’ declining to act on such instructions or omitting so to notify the Customer.

i 8 SR SR EIRE R F PHE MR  ERSREE R E R P ARIEN - EES R R
TEARAAIE L T S sm an e R R = R ERbE S S R R S T A R e R e R A = A S T
FIESIR ~ AlsEiak - 15E - AfE - RSB AR -

3.3 Commission and Charges. The Customer shall pay to HSBC Broking Securities commission and charges
in accordance with the terms stipulated in the Agreement executed between HSBC Broking Securities and
the Customer pursuant to the Customer’s account.

FERER - % FARBRES SRS 7% P AGRR P P O %E TS SIHUE (K S RlEs 5 S e A
EH] -

The Customer shall reimburse HSBC Broking Securities, at the time specified by HSBC Broking Securities,
on a full indemnity basis for any other charges arising from the execution of orders for the Customer’s
account, including but not limited to, statutory fees, stamp duties and taxes, exchange fees, levies and
delivery charges and brokerage commissions and charges payable to Taiwanese brokers (including Affiliated
Companies) who execute the transactions on the Taiwan Stock Exchange (or other exchanges and markets
in Taiwan as applicable) at the Customer’s request.

B R (2 < Rl 2 R R A S 1 R 1 S < 8 S M S R 5 P R I 746 < P A (T oAt
] BIEEARRPEEE M - BFCRUARIE ~ XS FrE A ~ B8 R e LR (T P 20K 85 77
o (Bt GBS TS BT RSN EEALE (EEEAE) ML e BN -

The Customer shall reimburse HSBC Broking Securities, at the time specified by HSBC Broking Securities,
on a full indemnity basis for any and all custodianship charges in connection with the holding of the Securities,
including but not limited to charges imposed by TSCD.

P EA I S R 25 R G R R R O (8 B (e B e RS S A B A s 1 R —VIRE &
BFEEAIRR 2R P IRE A E BRI -

Repatriation

HEiRE

4.1 General. Once funds have been transferred by or on behalf of the Customer to Taiwan, repatriation of those
funds will be subject to applicable local law and regulations.

—FH - —EESREFNHAARRERERE - RS ASAREIRUE T EREEROE -

4.2 Restrictions on Repatriation. The Customer understands that its ability to repatriate funds remitted by it or
on its behalf to Taiwan and/or gains and/or income realised by it in respect of such funds and its Securities
will be restricted by local law and, further, will be affected by gains and losses made by HSBC Broking
Securities’ other customers. HSBC Broking Securities gives no assurance or undertaking that the Customer
will be able to repatriate such funds, gains or income and HSBC Broking Securities shall have no liability
whatsoever to the Customer for the inability of the Customer to repatriate such funds, gains or income.

B/ SMIARIREST - 2 B HOEFRAVASR  SHET 2 FUE S S Rlst r HAh & = A A U RS R 2 -
F R IR EURIE T P F PR F E S - s > B SRS SEA N R S AR R e %
FEE - WaRBUAMHEFARE -
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4.3

4.4

4.5

4.6

4.7

Regulations. The Customer understands that:

R o T PR

(a) the Regulations provide that where funds are remitted to Taiwan and converted into New Taiwan
Dollars, such funds may be repatriated only after certain procedures have been complied with in
relation to each such remittance requested by the Customer; and
ERIBUE - EECREN E BN IR el AR E SR E S AT RIS IHERCE S T2
Fri& 7 mRE 5 R

(b) HSBC Broking Securities may apply only at such times and with such frequency as the Regulations
may permit to withdraw capital gains, dividends, interest and other income derived from funds
invested by HSBC Broking Securities (including those invested on behalf of the Customer) and,
for this purpose, all gains and losses made by HSBC Broking Securities’ customers (including the
Customer) are aggregated.

TEE RIS R E A R TRIVE S SRS HEAE S (BREAREFRASE) FELNER
Wegs ~ S~ FLE R B ARG A% S PR ER GG - HELILI = - B SRR E R (BREEF)
FrE A P A Wtas BB AR T 5 -

HSBC Broking Securities to work in good faith to meet Customer’s request. Where the Customer
requests HSBC Broking Securities to repatriate such funds, gains or income, HSBC Broking Securities will
work with the Customer in good faith (taking into account requests from HSBC Broking Securities’ other
customers and the amounts and timing concerned) to achieve the Customer’s request.
EECREESERE TIEMEE R FIVEX - (& PERES SREEF R OARME S - B2l A - EL EH
SRR Plwa & F (KBRS SRR AR PV R DS AR SR G ) - DEBZ PR -

If the Customer’s request cannot be met in full and at the time requested by the Customer, HSBC Broking
Securities’ decision as to the extent to which it can be met and the timing shall be conclusive and binding on
the Customer.

8 P RVEER A R ST & P EORAIIR RS - B S Rl 25 B TR 2 12 18 R R L TR R ied
E o WHEFEHFLHRTT -

Exchange Rate. Any repatriation of New Taiwan Dollar funds will be effected by HSBC Broking Securities
at such exchange rate that HSBC Broking Securities obtains on behalf of the Customer at the time in question.
Bk « SR G S B S S R AR e P USSR -

Transfer of Funds for Settlement. For settlement of transactions in the Taiwan market, the Customer may
transfer funds to the Customer’s account by transferring monies in U.S. Dollars. Upon receipt of such U.S.
Dollar funds, HSBC Broking Securities shall (and the Customer irrevocably authorises HSBC Broking
Securities to) convert the same into New Taiwan Dollars at such exchange rate that HSBC Broking Securities
obtains on behalf of the Customer at the time in question. HSBC Broking Securities shall have the New
Taiwan Dollars proceeds of such exchange credited to the Customer’s account.

B EE DGR - MEEN GBS ETIR SN S EF I ERES R TTE S AZFNFO - £f
WEIBRETTERR  ER SRiEERH (& PR TR E S SR ) HHENA RS EARE SIS
HIPERGZ 5T & M A ETE o ER SRR SRS G OHEAR S PO -

The Customer understands and acknowledges that, under the applicable laws, regulations and market
practices operating in Taiwan, settlement of any transactions for the purchase of Securities must be
completed within the business day immediately following the day on which the transaction takes place and
agrees that it is the Customer’s sole responsibility to ensure that funds have been transferred by it in such
timely manner so as to enable HSBC Broking Securities to be able to arrange for the above-mentioned
conversion and transfer to be effected in time for settlement to occur. The Customer further agrees that
HSBC Broking Securities shall have no responsibility to the Customer in the event that such funds have not
been received by HSBC Broking Securities in time to enable settlement to be effected.

& PR RORT, - IR  ER RN e B E I TS E S SRR SN RE L 53 A
EHRIVEEH NG TEBER PR — S LIRS O i RIS - DLUE S e Riss rrae s 2k bt
SLHA S R S AR M TR - PP AR WES R R I B SR A AR E S
BEREFHEPIAARE -

HSBC Broking Securities’ Discretion to Enter into Repurchase Agreements of Taiwan Government
Bonds. The Customer hereby instructs and authorises HSBC Broking Securities, at its absolute discretion
(but without obligation to do so) from time to time and at any time, to invest any funds standing to the credit
of the Customer’s Cash Account by entering into repurchase agreements (“repo”) of short-term interest-
bearing bonds issued by the Taiwan Government. HSBC Broking Securities shall settle any repurchase
agreement entered into by HSBC Broking Securities in accordance with this Clause 4.7 of this Part 3 of
Schedule 3 within the business day immediately following the day on which the transaction takes place. Such
investments shall be effected, and such repurchase agreements shall be entered into, by HSBC Broking
Securities acting on behalf of the Customer and HSBC Broking Securities shall not be responsible to the
Customer for any failure of any other party thereto. Such repurchase agreements may be entered into with
Affiliated Company and such Affiliated Company may act as principal in such transactions.
ESSREFNEAET ISR ESEEIGSE - & ST IR S SR 5 RIS R S S ey

(EMEFBSAIATE ) EBERTILEEBBUN TR EEsRE i ( TEERR ) ) KE RSP T
R S TIRE - S SRR AN RIE R 534 2 HIRAVEEH WA EES SR RIEANR 3 F
3B 4.7 RET I TARIREIE 7k - A RATCER HE SRl R ARE PEE - FoA RS s HE S
RIS RE PR AL MTES SRR A RUE A A AR T (TR BB 2 P 1 - A R a8 ] Bl e A =
112 MAMBE AT HRZELS TEEEEA -
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Income and Capital Gain Taxes

S R EA 2

5.1

5.2

53

54

5.5

5.6

Indemnity. The Customer shall reimburse HSBC Broking Securities on a full indemnity basis for all sales
taxes, transaction taxes, stamp duties, levies, duties, income taxes, corporate taxes, capital gains and other
taxes of whatever kind (each a “Tax”) from time to time in Taiwan in respect of (i) Securities transactions
effected on behalf of the Customer, (ii) interest, dividends and other income accruing on the Customer’s
Cash Account and Securities held on behalf of the Customer and/or (iii) gains realised on the sale of
Securities on behalf of the Customer.

TELRSE - F P IEHCSEOHE R R BRI HIFT A BB - SR ~ ENTERT - 3 ~ BUiK - Frfaiit ~ 3810 -
B G B AR TR IRTE (B — THRH L ) EES R MEUEAR () RREFETHE
733555 (i) RE PR &P O REHFE ~ BE R HM AR ARE FRAE R 2 (i) REZF
H RS E BRI -

HSBC Broking Securities’ Aggregate Position. The Customer understands that HSBC Broking Securities
may be subject to income and capital gains taxes in Taiwan on HSBC Broking Securities’ aggregate position
taking into account transactions effected by HSBC Broking Securities on behalf of both the Customer and
HSBC Broking Securities other customers (both before and during the taxation period in question) and that
HSBC Broking Securities owes duties of confidentiality to its other customers and, therefore, may not
disclose details of their transactions to the Customer.

EECRRSARER - X P IRRES SRS R AIES SRS SRR (KT B SRlEE R
RER P ROES SR HANE S ORABIBUFSHH 2 AT R ZN) TS ) T GBS K& AU
w5  DURES SR HHAM S PoRIER ST - Bt - AMe R PHRENE LSS -

Withholding Taxes. The Customer understands that interest, dividends and other income in respect of the
funds and Securities held for it in Taiwan under the Facility will be paid to the Customer subject to withholding
taxes. The ability of HSBC Broking Securities to reclaim such withholding taxes or otherwise utilise them in
meeting its Tax liability will be affected by transactions undertaken and interest, dividends and other income
received on behalf of HSBC Broking Securities’ other customers.

FRAAR » 2 R - ARIERE 2 HEN B8 R B AN E & SRR B~ B S R A AR R ST AR
BT TEF < S G RE U 05 G TEIIR s LA A 5 2UF 3% S IR B T AR T B AR YRE T 2 BT
BTG S ARERIE S e Rlss 7 Bt 5 P WA, ~ RS S B AR 2 -

Calculation. Where the Tax concerned is not clearly attributable to a particular Securities transaction or to
monies held on behalf of the Customer, HSBC Broking Securities will take account of (a) Securities
transactions it has effected on behalf of the Customer and its other customers and (b) interest, dividends and
other income earned (and withholding taxes deducted therefrom) on behalf of the Customer and its other
customers in calculating that part of the tax payable by HSBC Broking Securities which is attributable to
Securities transactions effected on behalf of the Customer and/or interest, dividends or other income
received on behalf of the Customer. HSBC Broking Securities’ calculation and determination of the sums
payable by the Customer pursuant to Clause 5.1 of this Part 3 of Schedule 3 shall be conclusive and binding
on the Customer.

HE o HHBIRIE NIRRT E S R SR RE FRANE S » ES SRS ST RS SRS IEN
HYER R (AR P ATV A 5 B SRR P UHAI RS, ~ BEEECHAUA) 158 (a) H
ERREF R EHEAE FETNE SIS K (b) REF R EAMZ FHEEEIFE B R A (B
B HAPIRGITEION ) o BRI F T RN ER PR 3 5% 3 Bi0H 5.1 RIERUREETR M
BEER - HERFPEAYFRTT -

Notice. HSBC Broking Securities will from time to time notify the Customer of the amount of Tax payable by
HSBC Broking Securities and in respect of which the Customer is liable to indemnify HSBC Broking
Securities pursuant to Clause 5.1 of this Part 3 of Schedule 3.

AR EE SRS AR RHEAE FE S SR S ENTUH S R E P IER IS AN 358 3 #7055 5.1
RPN RS 25 (F R E Y S8 -

Payment. The Customer irrevocably:

(NE G- ISR NI /6 -2

(a) authorises HSBC Broking Securities, at any time and from time to time, to debit or charge to the
Customer’s Cash Account such amount or amounts, as the case may be, as HSBC Broking
Securities, in its absolute discretion, shall deem appropriate in relation to such Tax (whether or not
then due and whether or not then ascertained in relation to any Party);

PR BB s 23 BB IS B I 25 R Y BR85S IR e i 58 25 e R I 1R R i A RS
H (RS BRI A G E R R S A THE) MSmEEN—EXSE (RHRIMNE)
I

(b) authorises HSBC Broking Securities, at any time and from time to time, to sell or otherwise convert
into cash, any and all of the Securities in the Customer’s Securities Account and to apply each
amount or amounts, as the case may be, of such cash as HSBC Broking Securities, in its absolute
discretion, shall deem appropriate in relation to such Tax (whether or not then due and whether or
not then ascertained in relation to any Party);

S SRR S A I B P REsR P L T E ] S A S8 SRt o5 SO A R R - UK
TEE R S S RRE R A RRE CRae eS8 mEir e sEmALREE) s
B E N FENSE (RIERME) RE0H
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5.7

(c) authorises HSBC Broking Securities to withhold from any amount, at any time and from time to
time, payable by HSBC Broking Securities to the Customer (including amounts which HSBC
Broking Securities would otherwise be obliged to credit to the Customer’s Cash Account) under
the Agreement an amount or amounts, as the case may be, as HSBC Broking Securities, in its
absolute discretion, shall deem appropriate in relation to such Tax (whether or not then due and
whether or not then ascertained in relation to any Party); and
FIEES SRS IR IER A BB E SRR BN PIVROH (EIRES SRR HS
THEAZFHREFORREUR) PHIRES SR S 2 REE G R ARIRE (R oSk
REmERHEEMEMALIEE) MEBEEN—FENZE (WENME) FH K&

(d) undertakes to pay to HSBC Broking Securities in New Taiwan Dollars on the date(s) specified by
HSBC Broking Securities such amounts as HSBC Broking Securities may specify in respect of Tax
HSBC Broking Securities is to pay or which is being claimed from HSBC Broking Securities but
disputed by HSBC Broking Securities, and HSBC Broking Securities shall apply such amounts in
and towards payment of such Tax.
AREEDYIE S S RhEE 2RHE E H LU & 1 1 E B RS o S B i Rl 2 H S A B R
SRS R (D B e RlE 2 E SR nTRETE ENVRKEH - DU S SRl S5 % s A
TR o

HSBC Broking Securities:
TEEEREE I

0] may hold any amount received or withheld by it pursuant to any of paragraphs (a) to (c)
above for so long as HSBC Broking Securities determines (including beyond the time
that the business relationship between the Customer and HSBC Broking Securities has
otherwise terminated);

AR EARE ESCEE (a) 2 (¢) B (e — B s B B Rt 2 et 1B (1 e K A
(EfE% - ELE S SR SRR GRS )

(ii) shall apply all such amounts in and towards payment of Taxes in respect of which the
Customer is liable to reimburse HSBC Broking Securities pursuant to Clause 5.1 of this
Part 3 of Schedule 3; and
HHE A s SRR 2 PRI AR 3 28 3 #i/056 5.1 (RMEMNES SRiE 771
BAFIE © K

(iii) shall, promptly after determining that any such amount is not (and will not be) required
for payment of such Taxes, pay such amount to the Customer together with any interest
thereon that HSBC Broking Securities actually receives in respect of such amounts.
PR TE BRAT R A S I R AE IR R FOE S 3% SRR R R R & P S A RO
[EE s s % S O E IR UE Y E A S -

Filing. The Customer authorises HSBC Broking Securities to sign or cause to be signed any affidavits,
certificates of ownership or other certificates relating to the funds and Securities held for it in Taiwan which
may be required under any regulations made by the Taiwanese tax authorities or any other regulatory
authority in Taiwan or pursuant to the Regulations.

T - EPRES SRS S HFENERFEER - MARS SIS NGB R HREINE S R HA
E o MaZ S S RB DA ATREE - W BT s B A HAM B B R BN AR -
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Part 4. Capital Investment Entrant Scheme

F AT BAREEAHGETE

This Part 4 of Schedule 3 shall, in addition to provision in the Main Terms of Business, apply to eligible Customers (as determined
by HSBC Broking Securities) who have separately applied to join the Capital Investment Entrant Scheme in connection with any
transactions with HSBC Broking Securities to open a securities investment account for the purpose of buying and/or holding
certain assets in order to fulfil the relevant requirements under the scheme. The terms and conditions of this Part 4 of Schedule
3 and the Main Terms of Business should be read together accordingly.

bk EZERGEARN - AR 3 55 4 B0y AN DA EBH G IIA B AR EE AT EI L EDE S SR M5 5 - BatsE
FREEMRF (RIEE I FPAE TEEMNRES S E PO DU EAREE AT FIVARZOR) (e Egs R (eSS
RLEE R E ) o I > AR 3 55 4 ERITAIIRRIC R bR B - B S Rk TE — B B3t -

In the event of any conflict between the terms of this Part 4 of Schedule 3, and the Main Terms of Business, this Part 4 of Schedule
3 shall prevail as between HSBC Broking Securities and the Customer.

T ARF 2% 3 26 4 HSTHINRANED 1 S S Rl P L BRAE T8 - $0IE S RS % Pl - ELIAIRR 3 28 4 oy Rt

Capitalised terms used in this Part 4 of Schedule 3 shall have the same meanings as those defined in Clause A of the Main
Terms of Business, unless separately defined herein or the context otherwise requires.

AW 3 5 4 By AT A B R R FE RIS A (RFTSUE B B A RN S - AN 3 R E R B R S A FTEkRob -

1. Definitions
izt
1.1 In this Part 4 of Schedule 3:
KRR 356 4 For A -

“CIES Account” means the securities investment account opened by and operated in accordance with the
instructions of the Customer at HSBC Broking Securities for the purpose of buying and/or holding Specified
Financial Assets in order to fulfil the relevant requirements under the Capital Investment Entrant Scheme.

FCIES B0 | #5& AN EE SRS SN E FHETEFIRE A G P L ARNEE & FrAEEemE
o DUBR BEARE E AES & N IvARHZEK -

“Director of Immigration” means the Director of the Immigration Department of the HKSAR government.

PAEBBEER | IHEENEET AR FHEER

“Rules” means the rules for the Capital Investment Entrant Scheme.
PR FEEARGE E ARG B AR -

“Scheme” means the Capital Investment Entrant Scheme.
PETE ) fEEARGEE AT E] -

“Specified Financial Assets” means the assets defined from time to time in the Rules published by the
Director of Immigration for the purpose of the Capital Investment Entrant Scheme.
TEESRMEE ) 5 A RFHERRBEAREE RSB AR R e & E -

“Working Day” means a day other than a Saturday, Sunday, a public holiday or a gale warning day or a
black rainstorm warning day as defined in Section 71(2) of the Interpretation and General Clauses Ordinance
(Cap. 1 of the Laws of HKSAR).

FITfER ) EEHN - BHH - AR BIISEEREARS 1 2 (B RoaAIRE) 55 71()FkAT Ve
el 5 B R R SRR B T DN B

2. Undertaking, Representations and Warranties

A - BHERRE

2.1 The Customer hereby warrants, represents and undertakes to HSBC Broking Securities the following:
& PR A E S SRR IR OrE B SORFELL T ¢

(a) the CIES Account shall only hold the following:
CIES FLERFALT ¢

(0] Specified Financial Assets;
HHIE CREETE |
(ii) cash proceeds of sale or other realisation of Specified Financial Assets;

HEVEE B SRS O <Rl T A P R

(iii) cash deposited or transferred to the CIES Account by the Customer for investment in
Specified Financial Assets; and

B RICEISESREREM T ASEA CIES FLIAVEE & K

(iv) cash representing cash dividends or interest accruing in the CIES Account.

RFERGHE S A EEL CIES B O EEHIFIE -

(b) the Customer shall invest or re-invest all cash transferred to the CIES Account and all cash
proceeds of sale or other realisation of the Specified Financial Assets in accordance with the Rules.

Page F{ % 111 /128
02/1/C/02 (FEB21)



©

(d)

TP AR R AR E S A A CIES FLIRYATA TR G K B s A SIS E S MEE e e
BBRH -

as soon as the Customer obtains the Approval In Principle and/or Formal Approval from the
Immigration Department in relation to his application under the Scheme, the Customer shall inform
HSBC Broking Securities accordingly and provide such document or evidence as may be
requested by HSBC Broking Securities. The Customer understands and accepts that failure to
provide HSBC Broking Securities with the relevant information, document or evidence may render
HSBC Broking Securities unable to comply with the relevant reporting requirements under the
Rules and/or Scheme, and the Customer's application under the Scheme may be affected
accordingly.

P — B E ST T O 5 S AR R R A Bt R SRR - B S AUE S e Ras
FFARIEI - WRHES SRS FT R RI S EGE S - TR RS - RFDES SRS
BUAERA DR ~ SO ] AR SR B SR R A ST R R St BT AR RS 2K - T
FERETEE NEY RS T RE R L 2 R

all cash and assets deposited or transferred by the Customer to the CIES Account is made in
accordance with the Rules.

FREHIANE CIES FLIF ASEAFTHE S R EE -

HSBC Broking Securities Right to Disclose Customer’s Information to the Director of Inmigration

ES SRR A EBER R RIEEE SRIER

3.1

In accordance with the Rules, HSBC Broking Securities shall notify the Director of Immigration in writing
within seven (7) Business Days of acquiring actual knowledge of any of the following:

IRIEHAN B SRS AP EHER LT S HEO TR R R T (7) @EEANEENG AR EHRER |

@

(b)

©

(d)

the Customer has withdrawn any Specified Financial Assets from the CIES Account (other than
cash dividends or interest accruing in such account);

#HFEEH CIES FILEHUEEE SR EE (137 1 RS RESA SR

any instruction from the Customer to withdraw any Specified Financial Assets from the CIES
Account (other than cash dividends or interest accruing in such account);

#FEHRE CIES FLRHUEMEE SR EE (3P L RAIELaR B EERIN)

the Customer has not re-invested the proceeds of sale or other realisation of Specified Financial
Assets in further Specified Financial Assets within the following period (or such other period as
may be provided by the Scheme Rules then in force):

PR LU AR (B AR AT B A AT R B E Y A AR ) 1 A Re B B B RS T Rl s
FEFT IO H BT R HAF i E Rl

(0] no more than fourteen (14) calendar days between the date of the contract for the sale
of the asset being sold and the date of the contract for the purchase of the re- investment
assets;

FresEENHEEN B EEENER S H 2B #E 1T (14) [EEH

(i) in calculating the period mentioned in paragraph (i) above:
FREtR RS (1) BT

1) “date of the contract” means the date on which the agreement (written or
unwritten) comes into legal effect;

FEHE ) sk (BREEEER) BAEERUINHENE

2) the first date referred to shall be excluded and the last date referred to shall
be included;

Pl & B IR BIEEN - Rl B EEEAERA

3) if the first and/or last day of the period would otherwise be a Sunday, a day
on which SEHK is not open, a public holiday, a gale warning day or a black
rainstorm warning day, the first and/or last day shall instead be the next
following working day and the period shall be extended accordingly;
AT E H R BORH BB RIH ~ BRI ESEH H+ SRR -
g s ER SR B SR R S AR H - AUE H R BOR AR N —{E T AF
H > M RAHEEE

any instruction from the Customer to transfer the CIES Account or any Specified Financial Assets
in the CIES Account (other than cash dividends or interest accruing in such account) to any other
financial intermediary or other person;

% FHE R CIES 8L CIES B U NEHMEMATEESmEEF3% P 0 REtiyER SRS s ISR
RS AR (EArT ELAMh i o o B A -
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(e) (Except for any lien to secure payment or HSBC Broking Securities commissions, fees, expenses
and charges), the Customer has charged, assigned or created any interest in favour of a third party
in any assets in the CIES Account (including cash dividends or interest accruing therefrom, if any,
PROVIDED that such cash dividends or interest are still held in the CIES Account);

(BrZHEES SRS - B - X RIENIEEHERN) - FFEUE=TT /%
TR AR - ek CIES FOHMEMEE LML (BEH e EHRHFE CG5F) »
HIRE FH S B BS54t CIES FLFA)

® the Customer has ceased to be the sole beneficial owner of all assets in the CIES Account (other
than cash dividends or interest accruing in such account); and

HEEAME CIES FUARRE (FEf 8@ HRHFIERIN) E—FaEma A &

(9) any instruction by the Customer to close the CIES Account.

& FHERRARA CIES B »

3.2 Within fourteen (14) Business Days after the first anniversary of the grant of Formal Approval by the
Immigration Department to the Customer to join the Scheme, and within fourteen (14) Business Days after
each subsequent anniversary if the Customer still maintains the CIES Account with HSBC Broking Securities
at such anniversary, HSBC Broking Securities shall:

A ABEERF R A% P4 T IAGH R E AR S EESE HE - (14) [@E&EEHR - NS HERBFEHR
TP (14) [HEFEHAN (HEFRAEREE R ERES SRR CIES FL) - ESGRRESRH |

(@ notify the Director of Immigration in writing of the composition of the Customer's CIES Account at
the relevant anniversary and the acquisition cost (exclusive of all dealing charges, commission
and stamp duty) of the Specified Financial Assets held in such account at that date; and
FEEMAREHRERER S CIES FLORARMBET HVHR K & HR % E OFTRHEE SREE N
WER A CREFEFTAR S5 ~ e RENTER) 5 R

(b) confirm in writing to the Director of Immigration that to the best of HSBC Broking Securities’
knowledge that it has fully complied with the reporting obligations set out above in respect of the
twelve (12) month period immediately before the relevant anniversary, or notify the Director of
Immigration in writing of all matters which should have been reported in respect of that period.
FHIE AR BB R - BES RIS PR OB E HAT+ = (12) EH B
T ST s 5% - BE S e M S P A I -

3.3 HSBC Broking Securities shall answer all queries addressed to it by the Director of Immigration concerning
the Customer's CIES Account and supply such documents (whether copies or originals) concerning such
account as the Director of Immigration may request. The Customer hereby irrevocably authorises HSBC
Broking Securities to answer all such questions and provide such documents (including but not limited to
contract notes, daily and monthly activity statements) to the Director of Immigration accordingly.

TS SR FERIE AIRSEHRERMEFN CIES FOEERRHAVETASEM » WMt AIREBER & 5
SORNVAREZ RIS CRERBIASUR ) » PR TR I e B S Rls 22 0 B PrA A R R e [
ANIREBRE RIS (EREERRPRCEE - §FHREGAZS4EHE) -

3.4 HSBC Broking Securities shall supply to the Director of Immigration within seven (7) Business Days a copy
of all agreements, contracts made between the Customer and HSBC Broking Securities and every
amendment or variation to such agreements, contracts (but subject to Clause 4.2 of this Part 4 of Schedule

3).
TEE SRS AN (7) EEZEH NI AR SRR BRI S P EE S RS s T A ik - G4IEl
KLARZ 5 i - G EIEEE TS EM (HEDANER 358 4 M 4.2 (R BIR) -

General Provision

—f&fRC

4.1 For the purpose of the Scheme, no Margin trading facilities shall be provided by HSBC Broking Securities to
the Customer in relation to the Customer's investment in the Specified Financial Assets.
Mt HMN S - EB SRS H A PN E SRE ENIRE AR PR IR SR -

4.2 No amendment, modification or waiver in respect of this Part 4 of Schedule 3 shall be effective unless a
written consent is given by the Director of Immigration.

FRIEASTS B 5 EE > SRAIARIAI TR 3 55 4 MiRIIEET ~ (BRI -
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4.3

All reports and written notifications to the Director of Immigration referred to in the above provisions shall be
sent (by fax or post) to the following person:

DL RS P e AR SRS R R A F L NPT A s S B BRI S (A ESEE 7)) BT AL

Title: Chief Immigration Officer

Wt BB AT

Address: Other Visas and Permits Section
bk Immigration Department

7th Floor Immigration Tower
7 Gloucester Road

Wan Chai
Hong Kong
Tt
By
HHFTETE
PN = YN St
NI
Fph 7558 e AT AT4H
Tel: (852) 2829 3232
s -
Fax: (852) 2824 3287
HE:
Disclaimers by HSBC Broking Securities
EE SRS S R
5.1 The Customer understands and accepts that HSBC Broking Securities is required to comply with the

5.2

53

5.4

reporting requirements provided in Clause 3 of this Part 4 of Schedule 3. Such reports shall be used by the
Immigration Department in accepting, rejecting or otherwise considering the Customer's application under
the Scheme. The Customer hereby expressly agrees that HSBC Broking Securities shall not be held liable
or responsible whatsoever for the decisions, actions taken by the Immigration Department in relation to the
Customer's application as a result of the reports provided by HSBC Broking Securities as aforesaid.
PR Y ERSRERETANE 35 4 5058 3 RATFUENEE 2K - S AR
PP ~ Tﬁieﬁu%ﬂlﬁ”ﬁ%ﬁéé)ﬁﬁﬁsjriJIETE’] RN ] - B A R - B SR AR
BEERETVE S SRS AT At R ERE P S EHARE ~ (TR AR -

All decisions made by the Customer in investing in the Specified Financial Assets shall be the responsibility

of the Customer, HSBC Broking Securities has no duties, responsibilities whatsoever in ensuring compliance

with the Rules by the Customer or advising the Customer in this connection. Any such duty responsibility is

hereby disclaimed by HSBC Broking Securities.

B REIEESRA Fﬂf{’ﬁﬂjﬁﬁﬁﬁﬁ/ﬁmﬂ*@m FPAE BRI AIERE  BERRE S ETH
Rt PR R - B SRS S A SRS E A EE -

Where the Customer has appointed Authorised Trader(s) for the CIES Account, the Customer should be
aware that instructions given by the Authorised Trader(s) on behalf of the Customer may affect the
Customer's application under the Scheme. The Customer shall be solely responsible for the instructions
given by the Authorised Trader(s). HSBC Broking Securities has no duties, responsibilities whatsoever in
ensuring compliance with the Rules by the Authorised Trader(s) or advising the Authorised Trader(s) in this
connection. Any such duty responsibility is hereby disclaimed by HSBC Broking Securities.

& FEEE CIES FOZER ARG » &R EARR IS EHRET PN E RS B8R PR TEIE T
HYHREE - & e i%ﬁfﬁuﬂﬂ’ﬁa?ﬂééa TES RIS RIS - B IRY ] L ST
U E % Wi o E et Bt 2Tt et O NN et = 0 N 2 € R =

Save and except for those provided in the Agreement and this Part 4 of Schedule 3, HSBC Broking Securities
owes no duty or responsibility whatsoever to the Customer in relation to his/its application under the Scheme.
FrEgIRoR TR 3 5 4 Mo ARERS » B SRS F AR SRt EIE NI A 55 BB R R
£
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Part 5. China Connect Services

F5E TEERE

This Part 5 of Schedule 3 shall, in addition to provision in the Main Terms of Business, apply to eligible Customers (as determined
by HSBC Broking Securities) in connection with any transactions with HSBC Broking Securities for China Connect Services
(“China Connect Terms”). The terms and conditions of this Part 5 of Schedule 3 and the Main Terms of Business should be
read together accordingly.

bR EZERGEIRRIN - AR 3 55 5 Bl h E ARG IES SRS FVEA X SH G ERE S (WWES SREE S E )
( THEEERRR, ) o I > AR 355 5 BRI R E R K IE— B -

In the event of any conflict between the terms of this Part 5 of Schedule 3, and the Main Terms of Business, this Part 5 of Schedule
3 shall prevail as between HSBC Broking Securities and the Customer.

fiEf ARF 2% 3 26 5 M STHINRANEL 1 S S Rl P HBRAE T8 - $0E S RSB E Pl - ELIAIRR 3 28 6 iy Rt

Capitalised terms used in this Part 5 of Schedule 3 shall have the same meanings as those defined in Clause A of the Main
Terms of Business, unless separately defined here in or context otherwise requires.

AR 3 55 5 By AT A A R FE RIS A RFTSUEH B A MRDEEE - AN 0 R E R B S A FTEkRIb -

1. Application
i)
11 These China Connect Terms are in addition and supplemental to, and without prejudice to, and form an

integral part of, the Agreement. Notwithstanding any provision in the Agreement, these China Connect Terms
and the Agreement shall apply where the Customer informs or indicates to HSBC Broking Securities that the
Customer wishes to trade China Connect Securities through China Connect.

R EBEE A CNBEET IR - WA HEE AL RIERELR TS - @ESLEERFE A
BEIM{ERAI S AR T B P i R B o S e o 2 o T B 3 B P SR R B o

1.2 Capitalised terms used in these China Connect Terms (including the risk disclosure statement (M) (China
Connect Services) attached to Schedule 1) will have the meanings given to such terms in the Schedule
hereto or otherwise in the Agreement.

AT E R (ERENER 1 NEERBEEY (M) (hEERE) ) MUE RIS B AR R &S HA
o 3% Faa PR AR -

1.3 For the purpose of these China Connect Terms, “China Connect Market” shall mean SSE, SZSE, and/or a
stock market in mainland China acceptable to SEHK and included in the list of China Connect Markets which
are eligible for China Connect trading (as the case may be) unless and until HSBC Broking Securities shall
otherwise notify the Customer.

A REERERT S BRIFR AR ES SRS RS TENE S T REETES ) 45 LT » AT R B AL
P By AT B2 R A BRI T P EE B SRy P EE R TS A B Py R R s i . (RS mE ) -

2. Compliance With Trading Restrictions And Market Requirements

TR GRG R TS E

21 These China Connect Terms highlight only certain key features applicable to China Connect as of the date
of these China Connect Terms. HSBC Broking Securities is not liable for any inaccuracies or misstatements
in the information set out in the risk disclosure statement (M) (China Connect Services) attached to Schedule
1. Any trading in China Connect Securities will be subject to the China Connect Rules and all Market
Requirements, including, without limitation, any applicable requirements and/or restrictions pursuant to China
Connect as may be amended from time to time, certain of which are referred to in the risk disclosure
statement (M) (China Connect Services) attached to Schedule 1. These China Connect Terms do not purport
to cover all the rules, requirements and features relating to China Connect and all Market Requirements. The
Customer shall be fully responsible for understanding and at all times complying with all Market
Requirements as amended from time to time and for any consequences, risks, losses or costs of Northbound
trading. In addition and without prejudice to the generality of the Agreement, the Customer shall at all times
comply with the Market Requirements and all such trading restrictions applicable to China Connect, including,
without limitation, the requirements and restrictions (as may be amended from time to time by the relevant
China Connect Authorities) set out in the risk disclosure statement (M) (China Connect Services) attached
to Schedule 1. HSBC Broking Securities shall not be under any obligation, or assume any responsibility, to
advise the Customer on any of the Market Requirements. The Customer should refer to the HKEx website
and the SFC website relating to China Connect as updated from time to time and other relevant sources for
detailed information.

AR HREE R (AR S AR A R R H P A A TP EEm s T R SRR o ST 1 e a

(M) (AR ) AT BRI E TR R SCE TR - S SRS SR B RE © BT P EEE 5 I
I RESF R R R A TS HRE » AR EAR IR R B P @ aTR E K SR (RTRe&R
WHEsT) - HArs AR BER IR 1 NEEREEEEY] (M) (hEEmIRE ) $Ril - A< sh 3 iRl fi 2
e B P K T TSR E A BRI — VIR A ~ R SRl - 25 PR 5 4 A TR B R Bl — PRI SUE S TR AT
AHGHUE - Ko EREILRZ ZEHEMER - B - $HE B « FRIESLIR—IME RIS AR B E
EHIN— MR » & PE— ST T E SCB P B I FTA 4 A BRI EFEEREREATR 1 7
JERRIEE R (M) (HPEE@HRTS ) FTEAAE KSR E] (FTRESAHRBE R M B /A RHEET) - TS SRls i
FHUAREREEE P REPEA T EHENE R, - NGBS S e R B RN E AL S
Fréfut fas e e dnt (AR T ) R HA AR BE R -
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2.2

2.3

2.4

In addition, HSBC Broking Securities shall have the right to apply any procedures or requirements in respect
of any trading in China Connect Securities pursuant to China Connect which HSBC Broking Securities
determines in its absolute discretion to be necessary or desirable to comply with Market Requirements.
Neither HSBC Broking Securities nor any Related Person shall have any liability for any losses or risks that
the Customer may incur or suffer arising out of or resulting from such procedures or requirements.
eSS e REE A R R R TP B B B T e o - A RE S SRR R B IR B A E R R R T TSR
TEFTRRAVEE ERVEMZ FBRE o B SRR Fr s 5 e A 2 = m] REFH B G 2L Bk B
b > I RS BT A BN LA R B AR T -

In addition and without prejudice to any of HSBC Broking Securities’ rights under the Agreement, HSBC
Broking Securities may, in its absolute discretion and without further notice or demand, refuse to execute
any instruction given by the Customer, if (for example, and without limitation):

P S SRS E G &Y NIV ETRERSN AR A IE S SRS 70 &4 TMEMBERIEI T - 0I5
L CBIIRARIREY) - S SRl nl @ EVE e EERITE P L aVEATE R » SEF T RRI R L
3k

231 such instruction given by the Customer is not compliant with any Market Requirements or if HSBC
Broking Securities reasonably believes that such instruction given by the Customer may not be
compliant with any Market Requirements or if HSBC Broking Securities is required by SEHK not
to accept such instruction;

PR THNHETAT S EMTSHE - SUNES SR B EE PR LRI &E
FIEHUE » BT EoRE S SR A SRR R

2.3.2 in respect of any instruction given by the Customer to make a Northbound sell order, HSBC Broking
Securities determines in its absolute discretion that the Customer does not have sufficient
securities at the time of such instruction to settle the delivery obligation; or
ME PRIV EAIL R ER RIS - E S SRS 5 N e % P MR T e a8 A I
RS BTN 5 - 2

2.3.3 in respect of any instruction given by the Customer to make a Northbound buy order, HSBC
Broking Securities determines in its absolute discretion that the Customer does not have sufficient
funds to settle the payment obligation in respect of such order on the settlement day.

M P LIHERILRERIERN S S SRS R EH BT 2 P2 B I S ST
AL FARESA

Without prejudice to the foregoing, HSBC Broking Securities may in its absolute discretion refuse to receive
and/or accept for deposit from the Customer or his/its custodian any China Connect Securities without giving
any reason.

TEREE ARSI - JES e RS2 v Y B E TR U B2 & P e E N FE A
IR o W H AR AR R Y

The Customer acknowledges and accepts that any Northbound order placed by the Customer may also be
rejected by any China Connect Authority if such order is not compliant with any Market Requirements or if
the relevant China Connect Authority believes that such order may not be compliant with any Market
Requirements. Neither HSBC Broking Securities nor any Related Person shall have any liability for any
losses or risks incurred or suffered, directly or indirectly, by the Customer arising out of or resulting from such
refusal by HSBC Broking Securities or rejection by any China Connect Authority.

PR R % TN ERIL A HER AT ST EESHRE - SHR R E R G E = TR
A EERTISRE T3S E IR R HE i - Wt RIES SRS IS ST P ¥ & R rE
fEREZ > IS [RESE AR P E R B R EE 2 A TR SR SR e - i S Rl s A B LA R I
ETEREE -

In the event that SEHK, the relevant SEHK Subsidiary(ies) or HKSCC is(are) notified by SSE, SZSE, CSDCC
or any other relevant exchange, clearing house or governmental or regulatory body that there is reasonable
cause to believe that the Customer has failed to comply with or has breached any Market Requirements, the
Customer shall, upon the request of HSBC Broking Securities provide such information (including
translations into Chinese if requested by HSBC Broking Securities) as HSBC Broking Securities may
reasonably request to enable it to assist the relevant exchange, clearing house or governmental or regulatory
body (including, without limitation, SSE, SZSE, CSDCC or any mainland China governmental or regulatory
authority or agency) to assess whether there is any non-compliance or breach of Market Requirements
and/or the extent of any non-compliance or breach, and, by providing such information, the Customer is
deemed to waive the benefit of any bank or other secrecy laws and data protection laws which may be
applicable.

AIGSCHT ~ ARSI 8 A BB RS F XS ~ AR ~ G U A AR RIS P ~ 45 RPTEE
IR ek BRI A - A SR R E S P ST R R AL RITSRUE - Al P AEE S SRl 120K - 12
HUES SRS A G HEDRKERNTER (B TES SRS HZORIFFERR ) - (RS SRS e i
HHRHZC S P ~ S RPATEGEUN B B (ELREEARTRIY EASA ~ 25T ~ PEISE R EE (T PRI BT e S
EIREEE) S RS TN BT EGE R TS ITT Ry B ST RN ST BB R AT R AR B RO 1 e
Bz & B PR R T AR T SR T B R S B R R R R RS
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Representations

L&l

3.1 The Customer makes the following representations to HSBC Broking Securities on a continuing basis:

HFHE

311

3.1.2

3.1.3

3.14

3.15

3.1.6

3.1.7

3.1.8

3.1.9

ES SR E DU N R A AR

that he/it is aware of and shall comply with all Market Requirements to which he/it may be subject;

TR RN78 B~y (T RE Z AR BT A TG RUE

that the execution of any instruction he/it gives to HSBC Broking Securities shall not result in any
breach of any Market Requirements;

PUTHES SRS 53 HVEFET - MR ERHHSHE

that he/it understands and has assessed the risks relating to China Connect and he/it is willing to
undertake the risks relating to China Connect;

AR s E P B R A BRI - 1 R B B T B i R A By

that hel/it places an order or gives an instruction in respect of China Connect Securities on and
subject to these China Connect Terms;

TRARIB AR o SRR T~ A G I o A s ) A B B T B IR AR TS

that (i) where the Customer is an individual, he is not a mainland China Citizen resident or
domiciled in mainland China and his authorised agents with authority to give Northbound trading
instructions with respect to China Connect Securities are not mainland China Citizens resident or
domiciled in mainland China; (ii) where the Customer is a body corporate, it is not a legal entity
incorporated or registered in mainland China and its authorised agents with authority to give
Northbound trading instructions with respect to China Connect Securities and beneficial owners
are not mainland China Citizens resident or domiciled in mainland China;

() i = R8N By - Rt R i i 32 w2 M AL s SR A 2 AR B A
BN ER 5 2 (D HE P R AR AR TR S () - Tl BAE T B EE M I s se iy
e S H R T R S R AL S BB A R A A AL P R P Ry
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that (a) his/its opening of any account with HSBC Broking Securities is not prohibited by or
restricted under any applicable mainland China law or regulation; (b) all governmental and other
consents (including, without limitation, any approval by SAFE) that are required to have been
obtained with respect to the opening of any account by the Customer have been obtained and are
in full force and effect; and (c) all conditions of any such consents have been complied with;

(a) HADES SRS IR PN AR 8 A B AR PR R sfR i 5 (b) E5&
SRR P RAE IR = TR P A BUS S B g (BRI ERIRPBIRINEE R /I EAEE)
HABCERHREEIIRIEN » & (¢) S Rttt FTE R

that any funds used by the Customer for the purpose of trading in China Connect Securities is
permitted under mainland China laws and regulations to be placed in an offshore account;

B RS T EEE I E R EME S o $9E TR G SR PRI TR B AR P

that any personal data provided to HSBC Broking Securities is not a state secret as defined under
mainland China law and the Customer will indemnify HSBC Broking Securities and hold HSBC
Broking Securities harmless from any illegal disclosure of state secrets; and

A B RS S PR AR (B BRI E R B A AR R E B 52 - B PR IR A R B BIR
T FE S SR R E LW - (DES SRR A ZIRE S K

that hef/it will trade ChiNext Shares only when he/it is, and in the case where he/it is an intermediary
(including, but not limited to, a fund manager, asset manager, broker or order placer) trading for
or on behalf of an underlying client or clients, each such underlying client is, an Eligible Investor.
o ERHEE R A G BRI A %hLﬁﬁU%ﬁiﬁxf Y5 EE ERAFRMHMETE AL G R
s (BEER Fﬁwﬁﬁg HA -~ HE E.Ii)\ KOITETER ) TS HEEEE%EZRT
NI R G AP B T RIS 13 5

In the event that the Customer becomes or has any reason to believe he/it is or may become in
breach of any of the representations above, the Customer will notify HSBC Broking Securities
immediately.

WA R S B AR S H T s TREE S ESUEMRRT - & ST R A e 2 e Rlss 75 -

3.2 The Customer makes the following representations to HSBC Broking Securities on each date the Customer
instructs an order to sell China Connect Securities:

FRLEDHEFEEE AL IERNE—H - mES SRS EH DT

321

that the Customer does not know of any fact that might impair the validity of such China Connect
Securities and that the Customer has full authority to receive, deal with and give instructions,
authorisations or declarations in respect of the same;

# PSS A RN §IEEZ S PSS SA R - T HE A TR - BEXE
FPEEEEE SRR R % B PR 2R E T ~ SRR
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3.2.2 that there is no adverse claim to such China Connect Securities;
FE P EIE S S N T RER 5

3.2.3 that there is no restriction on the transfer of such China Connect Securities other than those
expressly provided for under the SEHK China Connect Rules or CCASS China Connect Rules;
and
BTz pr e sm AR I S LA R A d P SRR IR E AL AR S e s e R A (]
PRI 5 K

3.24 that, where the order is for a sale of one (1) or more odd lots in respect of a China Connect Security,
such order relates to all, and not some only, of the odd lots held by the Customer in respect of that
China Connect Security.
A SE ™R R E PRI — (1) ERSERRAVEIT » 5245 ) Rk E & P Tt
A P EE RS R SRR IR U E T

Settlement, Renminbi Payments And Currency Conversion

EH - ARBIRRER %R

4.1

4.2

4.3

4.4

4.5

4.6

As all Northbound trading is effected and settled in Renminbi, if HSBC Broking Securities does not receive
sufficient funds in Renminbi before settlement of a Northbound buy order to settle such purchase of China
Connect Securities, settlement may be delayed and/or fail and the Customer may not acquire title to, or
become entitled to sell or transfer, the relevant China Connect Securities.

R FTE LI SRR A R AT R AE T - AVES SR AR I B 2 R B AR E &
CHEPTEE R P EEEE R - TR K B A TR NS R T = ] A RS AR R T 3 M S8 R A R Bl
S B AR R P EE e o

Where HSBC Broking Securities holds any funds on the Customer's behalf, if the Customer instructs (a)
Northbound buy orders only or (b) both Northbound buy orders and other buy orders (in respect of Securities
other than China Connect Securities) and if the Customer does not have sufficient Renminbi funds in his/its
account to settle all such orders and all payment obligations in relation thereto:

EES SREEFAZEFRAEMES  WFF (a) EErItmEE 8¢ (b) FERHERIL AR KPR T 2w
LNV HANE R - M, CRIIRF A 7R NREE ©4EHE A A E R R B AR — U

T8 ¢

42.1 he/it authorises HSBC Broking Securities to convert any funds in any other currency which HSBC
Broking Securities holds on his/its behalf into Renminbi for the purposes of settlement and/or
payment thereof; and
TAHEE S SRS RIHUE S SR RE M LU A SR AT AR SRR A RK  DUEE
HMHBRES L R BUTR R

4.2.2 HSBC Broking Securities may reject all such orders or process only one (1) or some of such orders
with the available Renminbi funds in the Customer's account and HSBC Broking Securities may in
its absolute discretion decide which of the buy orders to process without regard to the sequence
in which the orders were placed by the Customer.

TEE BRI s T HERFFA AR ER  SHEPIRPFNTHAREES - @R s HAE
o MES SRS ATEEHIE Ve R B — W EE - A EFEE S TEZFERIRT -

If HSBC Broking Securities receives any funds arising from any China Connect Securities which HSBC
Broking Securities holds for the Customer and HSBC Broking Securities does not hold any cash account for
the Customer in the same currency as the funds received, the Customer authorises HSBC Broking Securities
to convert such funds into the currency of, and credit such funds to, any cash account that HSBC Broking
Securities holds for the Customer as determined by HSBC Broking Securities in its absolute discretion.
TS SRR SR 3R s CER SREFRE PRE) EENEMES - ESSRETFARI
BUFTUCEE S ERY S B PR AERERSIRE - B REES SRR A E & R E SR 75
REFHANEAHEESIRE (MESERMEREHTIFERE) WEY  MEAHESIAZSHERFE
I o

Notwithstanding any provisions in the Agreement, where it is necessary to convert one (1) currency to
another pursuant to these China Connect Terms, such conversion may be carried out by HSBC Broking
Securities in a commercially reasonable manner without prior instruction from or notice to the Customer at
the prevailing market rate of exchange between the two (2) currencies.

WEESLAEFARC BB AP EE G DR — (1) MR RIRS— (1) HEEY - ANES SRS
A EEEEPR D (2) EESE SIS RS TAR R - A ABEASER PR eaE s
B o

Unless and until the Customer has settled all payment obligations in connection with any and all Northbound
buy orders, HSBC Broking Securities will not release to the Customer's account any China Connect
Securities acquired by virtue of buy orders.

Wk R B £ % P RATEMEM AR L a SR A RN —UIEEs - ES SRS 5N GrRE PR P ST
IR & R TP 5 o

Notwithstanding any provisions in the Agreement, where HSBC Broking Securities determines that there is
insufficient liquidity in Renminbi to settle any buy order, HSBC Broking Securities may, in its sole and
absolute discretion, reject the Customer's instruction to place such buy order.
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4.7

WE GRERIRC EES SRR R TR AR RIS & MMEMERETER B SRR
SR ERIE N E R R P ERE R -

Any loss, risk or cost which may result to the Customer directly or indirectly from any actions taken by HSBC
Broking Securities pursuant to this Clause 4 shall be borne by the Customer.

FIES SRS S RIEAE 4 FRERHEE AT TEIM o) 6t B e R R P S M ERIEA - BREiiA » —
W/AH % PR -

Sale, Transfer And Disgorgement

HE ~ B KR

5.1

5.2

5.3

5.4

55

5.6

Where, under the terms of the China Connect Rules, HSBC Broking Securities receives notice from a China
Connect Authority requiring HSBC Broking Securities to sell and liquidate a specified number of China
Connect Securities owned by the Customer (a “Forced-sale Notice”), the Customer hereby authorises
HSBC Broking Securities to sell or arrange for the sale of such China Connect Securities on behalf of the
Customer on such terms and at such price (including any associated fees and expenses, and without any
obligation to ensure the best price) and at such time as HSBC Broking Securities may determine in its
absolute discretion within the period specified by the relevant China Connect Authority.

HRBE T EEm A A ERR > & S R R B T 3 & A ZORIE S Rl R N B P AT 18 E
WEhERS S (TREINEER ) B FLEES SRS ARE S  PE PSS S E AR
[ - DUE R B Rlse /@ I B e YRR RO (A (LB T RHRE: Rl S B S - AT IR froi (272 (EY
F) KIGHE > B HR E AR PR R -

Where China Connect Securities owned by the Customer that are the subject of a Forced-sale Notice have
been transferred from the holding of the Clearing Participant that settled the relevant Northbound buy order
(the “Original CP”) to another Clearing Participant or custodian (the “Recipient Agent”), the Customer
hereby authorises HSBC Broking Securities to instruct the Recipient Agent on behalf of the Customer to
return the relevant China Connect Securities to the Original CP for sale and liquidation in accordance with
Market Requirements. The Customer also undertakes to inform the Recipient Agent of such authorisation
and, where required, to instruct the Recipient Agent to act accordingly.

B P T S L R A TR Y P EE R S O RS R TR A AR L B RS 2 e (T RERSEE )
G —(EEESHEEGETE A ( TRRAREA ) - FPUREES SRS S ARE PR EEA

HHER 8 R R B B A RS R S L DUENHB TGS 18T 8 R - & PIREE S AR RE R
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The Customer hereby authorises HSBC Broking Securities to sell or arrange for the sale of any amount of
China Connect Securities owned by the Customer if HSBC Broking Securities receives notice from any China
Connect Authority requiring the Customer to disgorge any profits as a result of the “short swing profit rule”,
described in paragraph 7 (Short Swing Profit Rule) of risk disclosure statement (M) (China Connect Services)
attached to Schedule 1 to these Terms of Business.

S SRR (A g2 E A - BORE P RER TR S ERIRUE ) REB IR 1 ks
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In addition to the above, the Customer hereby authorises HSBC Broking Securities to sell, transfer or carry
out any other action in relation to China Connect Securities owned by the Customer if HSBC Broking
Securities is instructed to do so by any China Connect Authority or if HSBC Broking Securities otherwise
determines in its absolute discretion that it is necessary or desirable to do so in order to comply with any
Market Requirements (including, but not limited to, complying with eligibility requirements in respect of any
ChiNext Shares).

Bk EAURRES » 2 FEEAREE S e Rias R B - B A 1Y T 3 8 R s T A B TP RS R (] HoA AT
) fiE R E S E RSN E S SRS LT - B0 E SR R R USRS T E R E
WIETTE - DUESHEM T EHRE (BEREERRPNEST AR A RZERR R ESRE ) -

Neither HSBC Broking Securities nor any Related Person shall have any liability for any losses or risks which
may result directly or indirectly from any actions taken by HSBC Broking Securities or any Related Person
pursuant to Clause 5.1 to Clause 5.4.

R S RS S TR N LIRSS 5.1 fRE2E 5.4 (RERIUETTTEAIM 7T A8 B HESES [ 2L e
RSB - T RS R BT A B R RIS AR R AT -

For the avoidance of doubt, neither HSBC Broking Securities nor any Related Person shall be required to
provide any notice to the Customer in relation to any actions taken by HSBC Broking Securities or any
Related Person pursuant to Clauses 5.1t0 5.4

R - S SRS S BT AHB A AR B ORI S B RS S SR AR A L IESS 5.1 (RE%
5.4 FRERIAME(ITTEN R & PR T A -

Application To Fund Clients
BRNRESZF

6.1

This Clause 6 applies if China Connect trading services are provided by HSBC Broking Securities to the
Customer as fund manager and the Customer acts as a fund manager to more than one (1) fund.

AE 6 1R P AiTHE Ryl B Bl o5 [ (F R A SRy 2 PRt h B m B - s P R—(E (1) DLEEE
EHEEEGLRH -
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6.2 The Customer may elect whether to allocate China Connect Securities to funds pre-trade or post-trade as
agreed with HSBC Broking Securities. The Customer has sole responsibility to comply with and to procure
each fund that the Customer manages to comply with all Market Requirements.

TP A LR S SRR TEN TR B E R SRS S SR IR RS - B R A EET R
RE P E R EESETIA Ti5HE

6.3 Whether the Customer elects to perform pre-trade or post-trade allocation pursuant to Clause 6.2 of this Part
5 of Schedule 3, the Customer has sole responsibility for complying with all Market Requirements,
notwithstanding that HSBC Broking Securities may carry out the Customer's election.

Femz PHYE AN 3 55 5 Bi05 6.2 ik - BT AR BRI - R AT EFIATSH
E -+ B S SR i B TE SRR -

Indemnity

RE

7.1 In addition and without prejudice to any of HSBC Broking Securities’ rights under the Agreement, the

Customer will indemnify HSBC Broking Securities and each Related Person on a full indemnity basis against
any claims, demands, actions, proceedings, damages, costs, expenses, losses and all other liabilities
whatsoever arising directly or indirectly from HSBC Broking Securities providing any services to the
Customer in respect of the Customer's trading or investment in China Connect Securities, including without
limitation (a) any Taxes arising out of or resulting from any trading or holding of or otherwise dealing in China
Connect Securities pursuant to China Connect; (b) the materialisation of any risk referred to in the risk
disclosure statement (M) (China Connect Services) attached to Schedule 1; (c) any legal costs which HSBC
Broking Securities may incur in connection with any instruction given by the Customer; or (d) any costs
incurred in connection with Clause 5 of this Part 5 of Schedule 3.
PRl SRS R G4 FAVETRERI YN AN R EE B s 7 SRERI T T - S B Bk B
BRI P E E SR R ) PR AT IR T B AT FR R ~ FOK - T8 AR
HERHE & - B - SRR B EAERERE T B EARRR () RIS EEEEE - 75
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7.2 In addition and without prejudice to any other right or remedy which HSBC Broking Securities may have,

HSBC Broking Securities shall be entitled in its absolute discretion, without further notice or demand,
forthwith to satisfy any claims, demands, actions, proceedings, damages, costs, expenses, losses and all
other liabilities whatsoever referred to in Clause 7.1 of this Part 5 of Schedule 3, and any obligation of HSBC
Broking Securities or any Related Person or the Customer to pay or account for any amounts in respect of
any Taxes, by selling, realising or otherwise dealing with, in such manner as HSBC Broking Securities in its
absolute discretion may determine, all or part of any property held by HSBC Broking Securities or any Related
Person for any purpose in any of the Customer's accounts with HSBC Broking Securities or any Related
Person, and to apply the proceeds in reduction of all or part of the Customer's liability to any tax authority or
HSBC Broking Securities or any Related Person.
Bl B il 325 nT e A AU AR AT A RE R BB T AN » RAEAR B EIE S SRS 25 o] 5675 WU H A REFI =
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7.3 Neither HSBC Broking Securities nor any Related Person shall have any liability for any losses or risks which
may result directly or indirectly from any actions taken by HSBC Broking Securities or any Related Person
in connection with the foregoing.

M RS 5 BT AR B LR SR S B Rl S 25 ST AT Lt DA _ERUE BRI AT T B P B AT o]
B RRHR A B B L AR EAE -

7.4 The Customer shall be fully and solely responsible for paying all fees, charges, levies and taxes, and the
Customer shall be required to comply with any filing or registration obligations, in each case as may be
required by any China Connect Authority or any applicable Market Requirements, relating to any trading or
investment or holding by the Customer of or in China Connect Securities.
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Taxation

B#

8.1

8.2

8.3

8.4

8.5

It is the Customer's sole responsibility to handle and/or fulfil any local, overseas or worldwide tax issues,
liabilities and/or obligations under all Market Requirements (including, without limitation, tax reporting, filing
relevant tax return(s), paying any applicable tax and dealing with any application for Tax Reclaim
Arrangement) arising from or in connection with trading, holding, disposing of or otherwise dealing with
Securities or investment via HSBC Broking Securities. The Customer must seek independent professional
advice from his/its own tax advisers to determine his/its tax position, liabilities and obligations in relation to
the relevant Securities or investments. HSBC Broking Securities assumes no responsibility for advising on
or handling such tax issues, liabilities and/or obligations nor will HSBC Broking Securities provide any service
or assistance in this regard.

TR EAERH N ST EEAETISHE RS ES SRR EE 1A - R E O EA ) R
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In particular, the Customer agrees and accepts that, unless otherwise specified by HSBC Broking Securities,
in no circumstances will HSBC Broking Securities or any of its nominees, custodians and/or agents be under
any obligation or responsibility to apply for, or assist in the application for, any Tax Reclaim Arrangement
that may be available to the Customer. The Customer agrees and accepts that neither HSBC Broking
Securities nor its nominees, custodians and/or agents shall be held liable for the loss of Tax Reclaim
Arrangement or any other losses, damages, costs and/or expenses incurred or suffered by the Customer in
this regard.

FilRa PRIBRIES  BRESGREE R SAEH B SR F R EHA AR 58 AR SREALE
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Notwithstanding the above but without prejudice to the full force of the foregoing provisions, if HSBC Broking
Securities so requests at its absolute discretion, the Customer shall complete, provide information, sign and
file any tax forms, certificates or documents which HSBC Broking Securities or any of its nominees,
custodians and/or agents is required by any tax authority of any applicable jurisdiction to submit in respect
of the Customer in connection with any investment or transaction made on behalf of the Customer pursuant
to the Agreement. The Customer agrees to co-operate with HSBC Broking Securities, its nominees,
custodians and/or agents and provide the necessary information and assistance to them or any of them for
such purposes.

8 _ESCPl » ABAEMEE AT ST R SO0 ERIT - ANES SRR HE B E LR - HNES
SERIEE R ECEEMARA 5T AR SR E B ] S A BT @O E IR BRI E0K - i P s SR
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Without prejudice to the foregoing, HSBC Broking Securities shall be entitled in its absolute discretion,
without further notice or demand, forthwith, to satisfy any actual or potential obligation of HSBC Broking
Securities arising from or in connection with any trading, investment, holding, disposing of or otherwise
dealing in any China Connect Securities by the Customer to: (i) require the Customer to promptly provide to
HSBC Broking Securities, the relevant details and information in respect of all of his/its transactions in China
Connect Securities as and when deemed required by HSBC Broking Securities; and (i) provide all required
information related to the Customer and/or his/its transactions in China Connect Securities to any China
Connect Authority as and when deemed required by HSBC Broking Securities, and the Customer agrees
and fully consents to HSBC Broking Securities providing the same.
TEAEERVAGIERLT @ ESSRE A EHIEE - () EES SRR RHRENELT - 2kE
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Without prejudice to any of the rights of HSBC Broking Securities, HSBC Broking Securities shall be entitled
in its absolute discretion, without further notice or demand, forthwith, to satisfy any obligation of HSBC
Broking Securities or any Related Person or the Customer to pay or account for any amounts in respect of
any Taxes by selling, realising or otherwise dealing with (including but not limited to withholding or deducting
any amount towards Taxes), in such manner as HSBC Broking Securities in its absolute discretion may
determine, all or part of any property held by HSBC Broking Securities or any Related Person for any purpose
in any of the Customer's accounts held with HSBC Broking Securities or any Related Person, and to apply
the proceeds in reduction of all or part of the Customer's liability to any tax authority or HSBC Broking
Securities or any Related Person.
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10.

Further Information And Survival Of Obligations

E-SENRFEEE

9.1

9.2

9.3

9.4

The Customer will execute any further documents and provide any materials and/or information as may be
reasonably requested by HSBC Broking Securities to enable it to perform its duties and obligations under
these China Connect Terms which may become necessary as and when the China Connect Rules are
amended from time to time.

& PR S SRS 2 v AR S TR » B EEES TR EMSL: - RIREMEMIA R Bk - (RS
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The Customer will provide all information (including translations into Chinese, if required) to HSBC Broking
Securities which HSBC Broking Securities requests if such information is requested by any China Connect
Authority or any exchange or regulatory authority or any organisation (whether within or outside Hong Kong)
with which HKEx or SEHK has entered into an information-sharing arrangement or agreement. Among other
things, the Customer's failure to comply with this Clause 9.2 may result in a suspension of China Connect
Services to the Customer.

W AR S 5 P e A e s TR e R B S ] 3 B S 8BS 5P - BB B e B (fi
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Clauses 2 (Compliance With Trading Restrictions And Market Requirements), 5 (Sale, Transfer And
Disgorgement), 7 (Indemnity), 8 (Taxation) and 9.2 in this Part 5 of Schedule 3, Clause C, 19 (Collection and
Disclosure of Customer Information) of the Main Terms of Business and paragraphs 1 (Risk Disclosures in
relation to China Connect Securities), 15 (Taxation) and 25 (Disclosure of Information and Publication of
Trade Information) of the risk disclosure statement (M) (China Connect Services) attached to Schedule 1
(and such other provisions of these China Connect Terms or of the risk disclosure statement (M) (China
Connect Services) attached to Schedule 1 as the context requires) shall survive termination of these China
Connect Terms and the Agreement, but otherwise these China Connect Terms shall automatically terminate
upon termination of the Agreement.
A 355 5 E935E 2 ik AP BIRGIRTEFE) ~ 865 k (W8 - BEERRE) - 57 K (FEE) -
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(M) (hEEmfiRss) 6 1 B CARhEmsEnymbatis) - 55 15 B (FR5) K55 25 By (B kst
W GER) (REOCERFENE 1 AnYEREREEEY] (M) (PEERE ) 12 ShEmBIRIRSO - £
EEM{RA GHIR L REETER - ITEEMEN T - PEERTIE LR LR AL -

The rights, powers, remedies and privileges in these China Connect Terms and the Agreement are
cumulative and not exclusive of any rights, powers, remedies and privileges provided by law.

AR S CIRTRER ~ FET ~ RO RS 2R E - WA TR G THIERIER] ~ RETT - fplos Ry
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Market Data Information

TRER Rk

Where the Customer receives any Market Data Information from HSBC Broking Securities and/or any Related Person,
the Customer agrees as follows:

EFREE - %P R B E S SR f SE AR A L E M T 58Skt

10.1

10.2

10.3

104

Helit shall use the Market Data Information only as an end-user and shall not disseminate the Market Data
Information to any person or grant any person any access to the Market Data Information, whether free of
charge or otherwise;

Z PR DA E I B (S BIE R WA s e B R HAE I T AR A L% %
TSEIEE RS E R A Lz E S REER

Hel/it shall not use or permit the use of the Market Data Information for any illegal purpose;

FHFE AR ST B SRR S AR EIREERY |

Hel/it shall not use the Market Data Information for index computation and compilation or as the basis for any
tradable derivative product;

FEEA R ST SRR SRR F ARG R S Ry (BT AT E ST A AR

Subject to Clause 10.3 of this Part 5 of Schedule 3, he/it shall use the Market Data Information only for his/its
own purposes, in the ordinary course of his/its own business (which shall not include the dissemination of
Market Data Information to any persons or third parties, whether on a for-profit basis or otherwise), or for the
purpose of enabling his/its software system suppliers to develop, connect or apply relevant software solutions
to facilitate his/its use of the Market Data Information;

TERE R AMTR 3 55 6 #5358 10.3 (RBUENVATHE T » B R FUERKZ TSI AR AN A G BN - EEAS
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11.

10.5 Hel/it acknowledges that the China Connect Markets endeavour to ensure the accuracy and reliability of the
information provided but does not guarantee its accuracy or reliability and accepts no liability (whether in tort
or contract or otherwise) for any loss or damage arising from any inaccuracies or omissions;

TR EEE TR MECRAT TR (A BRI ERE VAT A S - (BRI SR BRI SRR AT T SR (R R
5 0 AR GRE R RS TR AR 5 e S TRIBAIEEN R (BREERTRER  aEEE
%DEH’EE*J it

10.6 Helit acknowledges that the SEHK, its holding company and/or any subsidiaries of such holding company
endeavour to ensure the accuracy and reliability of the information provided but do not guarantee its accuracy
or reliability and accept no liability (whether in tort or contract or otherwise) for any loss or damage arising
from any inaccuracies or omissions; and
HFERES BT ~ AR N T R Bz R TN 25 SE B A T BT B LR AR (L A DR B A T S
B HSG A LB AR AT AT SRV F I ORES - A & DN 2R R S5 P R T AR HE Fh 5 EERY S AR F
HENEE (BERETREL - SEEENHMNERE) & &

10.7 HSBC Broking Securities and/or any Related Person, by disseminating or making available any Market Data
Information received from the SEHK to the Customer, does not warrant or represent the accuracy or reliability
of any Market Data Information or accept any responsibility (whether in tort or contract or otherwise) with
respect to any loss or damage caused to the Customer or any third parties arising from any inaccuracy or
omission in or of the Market Data Information.

TS SRR R e ST AR B A 2 B S iy S T S R e S SR R Aa P - B RS K
/ SAHBEA AR AR SRR B A B MR T SR R PREE AR - f ﬁlﬁ%ﬁﬁﬁﬁi%%@a
T AR S s R T AR S P B R 35 = T SR RIS RA TR EN TR (AR T R EE - &F
BEMEMEE) -

Definitions

EH

“A Shares” means any securities issued by companies incorporated in mainland China which are listed and traded on
any mainland China A Share market (ie the Shanghai Stock Exchange or the Shenzhen Stock Exchange) and not on
SEHK.

TA B, fETEHEIAHEE L A TS ITAVMERRE 5 458 EERTP AR A By (B R 5 Preiaizg
H BT ) M ER P Ef R 5 -

“Agreement” means the Agreement between HSBC Broking Securities and the Customer as may be supplemented
and amended from time to time and as supplemented by these China Connect Terms.

F&4 ) IES SRR PEETINEET (TRERRHERHTE ST - DU ER IR ) -

“Average Pricing” means the allocation or application of an average price per China Connect Security to each
individual fund managed by the same fund manager in respect of trades in such China Connect Security on the same
Trading Day.

M e ) fekE—2c 5 H EE AR P HEE RN S - 66— A B Ay — (8 ARG oy U s & R i msy
IR -

“Cash” means all cash or cash equivalents in Renminbi received and held by HSBC Broking Securities on the terms
of these China Connect Terms.
TBi® ) HES SRS S REATE B ANTA R SRS S EY (UARNEHE) -

“CCASS” means the Central Clearing and Settlement System operated by HKSCC for the clearing of securities listed
or traded on SEHK and/or any system established for the purpose of China Connect.

P RERRR ) EEBEE R SEETER AT B SIS E R h S S B RS R B R h EEmE LI 55

“CCASS China Connect Rules” means the general rules of CCASS, as amended for the purposes of implementing
China Connect, and as amended, supplemented, modified and/or varied from time to time.

FYUER AP EERA] ) {5 REE P ERRIMEET - BoREMEST ~ f7 R S h A A — A -

“China Connect” means the Shanghai Hong Kong Stock Connect, the Shenzhen Hong Kong Stock Connect and/or
any other securities trading and clearing links programme developed or to be developed by SEHK, the relevant China
Connect Market(s), HKSCC and CSDCC for the establishment of mutual market access between SEHK and the
relevant China Connect Market(s) (as the case may be).

e | $EISCAT - *HE% rhEEETS - TRSSE lzé;%ﬁﬁiﬁ%ﬁ”ﬁﬁéﬁffﬁ%ﬁ R T35 2 R T 5 AL

A EORIBA S HE S ~ PR R BUE A EANE A 5 AR ] (RBRIERME) -

“China Connect Authorities” means the exchanges, clearing systems and regulators which provide services in
relation to and/or regulate China Connect and activities relating to China Connect, including without limitation SEHK,
HKSCC, the relevant SEHK Subsidiary(ies), the relevant China Connect Market(s), CSDCC, CSRC, PBOC, SAFE,
SAT, SFC, HKMA and any other regulator, exchange, clearing system, agency or authority with jurisdiction, authority
or responsibility in respect of China Connect (including, without limitation, any tax or other authority that may impose
or levy any form of tax, duty, fine, penalty or interest on or in respect of any China Connect Securities under any
applicable law or regulation); and “China Connect Authority” means any one of them.

PHEEEER ) Rt B g i R B T A RS BRI S R SRR T EE i R B T A BRSNS ST
BRMRESEETT > AR - RS E - BRI E AT AR T - PR EPI"ZW@
N .%%E”ﬁﬁ% Bifi4EfE - S - TR R EREA EAE TN - MEIREGR TRV E M AT -
LG~ EEARG - WEER (BREERRMEMRELEEER » 2GS B AR SCER S S
i@*ﬂ% %ﬂz BEUEETZZAVIE - BIfR - 5130 STealf SRVHM T EER) -
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“China Connect Market” means SSE, SZSE, and/or a stock market in mainland China acceptable to SEHK and
included in the list of China Connect Markets which are eligible for China Connect trading (as the case may be).

PoEElT ) f ESCPT ~ RS R SRS PR Ry T R A R A T T EE I K S P EE I T 84 B P R
WS (B MHEImE) -

“China Connect Market System” means the system used for the trading of (a) SSE Securities on SSE, as operated
by SSE, (b) SZSE Securities on SZSE as operated by SZSE (as the case may be) and/or (c) China Connect Securities
on the relevant China Connect Market, as operated by the relevant exchange that operates such China Connect Market
and has entered into trading links with SEHK.

FHEERTSAS ) 15 () H P EL AT LT EE LR R R - (b) BT E R E RS
HE R R R4 (RBRIENINE ) R 2 (¢) drg bR & a i S H E S pri 158 S aI < 5
Firg DA% h 3l T E o T B EEE AU 25 -

“China Connect Rules” means any laws, rules, regulations, policies or guidelines published or applied by any China
Connect Authority from time to time in respect of China Connect or any activities arising from China Connect.

MHEEERAN ) R EE E R AR T FEE EOR B T EE L UGB TS BE A DA - FRAD OB - BUORE
EECI

“China Connect Securities” means any SSE Securities, SZSE Securities and/or securities listed on the relevant China
Connect Market which may be eligible for trading on China Connect.

MREEERR ) 15 TS - AP AR R SR AR R P EE A IS I T A B AR TP EE I A T B B AR AL (]
R -

“China Connect Service” means the order-routing service through which Northbound orders placed by an Exchange
Participant may be transmitted by an SEHK Subsidiary to the corresponding China Connect Market for the buying and
selling of China Connect Securities and any related supporting services.

AR ) SRS A A A AR U RS 15 e TR P EE R TS A B P 2 B T A E R DU
HEEER SRS DU AR ERR -

“ChiNext Shares” means any securities listed on the ChiNext Board of the SZSE which may be traded by Hong Kong
and international investors under China Connect.

FRISEARA (S | FETEASC PRI L il mTAR I8 o el U o R B B B A (T30

“China Connect Terms” means this supplement (including the risk disclosure statement (M) (China Connect Services)
attached to Schedule 1) to the Agreement, as amended, supplemented, modified and/or varied from time to time.

“Clearing Participant” has the meaning given to such term in the rules of CCASS.
TEHSEE | faA RIS E AR T2 RaRE TR -

“Client Securities Rules” means the Securities and Futures (Client Securities) Rules (Cap 571H of the Laws of Hong
Kong).

9
PEEREFHRA 15 (BRARIESTIH ) (GErkiiE (BPsEs) HAD -

“Code of Conduct” means the SFC's Code of Conduct for Persons Licensed by or Registered with the Securities and
Futures Commission.

PERCFEQ fEREEN (BA RSB RELZ B GRM A SGEM AR TLEAD) -

“CSC” means the China Stock Connect System for receiving and routing China Connect orders to a China Connect
Market System for automatic matching and execution.

FCSC, R R I e T 55 A e (A v @ T B DA E B R TR E B s TR MR 2 5% -

“CSDCC” means China Securities Depository and Clearing Corporation.
THERER | ET SRS REEAIREEAT -

“CSDCC China Connect Rules” means the rules of CSDCC, including without limitation, the rules published by
CSDCC for the purposes of implementing China Connect, as amended, supplemented, modified and/or varied from
time to time.
FREREETEBRR ) S5 RIHERT ~ W7 - o BRI EIAS FAR R ERE (R AR PR HP B 45 By Bt 8 S 7
REATHIREA -

“CSRC” means China Securities Regulatory Commission.

"HEREE ) TR EEEEEY

“Eligible Investor” means a “professional investor” within the meaning of paragraph (a), (b), (c), (d), (e), (f), (g), (h) or
(i) of the definition of “professional investor” in section 1 of Part 1 of Schedule 1 to the SFO or other types of investors
that are permitted or approved by the China Connect Authorities to trade ChiNext Shares through Shenzhen Hong
Kong Stock Connect.
TEEREEE 15T (B TERED R 155 1E5E 1 Rh T BEEREE  0ER T (a) ~ (b) ~ (¢) ~ (d) ~
(e) ~ () ~ (g) ~ (h) = (i) BATfany THSEREE | - BUES P EEE R B A B RS B AR
DY EAE R EE -
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“Exchange Participant” means (a) HSBC Broking Securities which is a person registered as a China Connect
Exchange Participant (as defined in the SEHK China Connect Rules) by SEHK; or (b) where the context requires, any
China Connect Exchange Participant (as defined in the SEHK China Connect Rules).

'RBFHSEE | 15 (a) EESRE% EEH&%”?E"‘E%EPELX%}EE/A% CEF BB EEmBAlD) Ay =
(b) W13z LS ARE - AL ER SRS EE CER RSP EEsi]) -

“Forced-sale Notice” has the meaning given to such term in Clause 5 of this Part 5 of Schedule 3.

FaafIEEAl, BRI 325 5 805 5 (Rl TRAaIREAVSE -

“H Shares” means any securities issued by companies incorporated in mainland China and listed on SEHK.

TH & $51E T BIRHEE MR AR ST B i A B S THVE MRS 2% -

“HKEXx” means the Hong Kong Exchanges and Clearing Limited.

TERERBH ) I5EES RERTARD

“HKMA” means the Hong Kong Monetary Authority.
'&EBR ) EEESMERS -

“HKSCC” means the Hong Kong Securities Clearing Company Limited, a wholly-owned subsidiary of HKEXx.
TEBGER ) BEETREEARAE  BELSAN—ZE2&ENBAE -

“Market Data Information” means any market data information in respect of any China Connect Security which SEHK
or any other China Connect Authority from time to time disseminates or otherwise makes available to HSBC Broking
Securities and which HSBC Broking Securities and/or any Related Person disseminates or otherwise makes available
to the Customer.

T THRER ARl ) fal S ATe At P EE R 5 N IR S B DA A T SR A E B Rl o5 - DUOE S SRiEE SR BT
ferFERE A -3 AL D7 R 45 2 P HIRA A (] s 2 s R 0 R el TS SR R -

“Market Requirements” means the constitutions, by-laws, rules, regulations, customs, procedures, usages, rulings
and interpretations of the relevant exchange or other market where the transactions in the relevant products are
executed by HSBC Broking Securities on behalf of the Customer, and/or the clearing house, custodians or depositories
thereof, as may be applicable, the SFO, the rules of the SFC, the rules of the HKMA, the rules of SEHK and all other
applicable laws, rules and regulations of governmental or quasi-governmental agencies or regulators, exchanges or
clearing houses of any relevant jurisdictions including, without limitation, the China Connect Rules.

THSHE , IRES &R :ﬁé‘fﬁ%@f'iﬁﬁﬂ%ﬁEEF%i%ﬁﬁﬁ:ﬂ%ﬁ%ﬁi%ﬁﬁﬁﬁﬁtﬁii@&/ BCHEEET ~ PR ASH
B (AEA ) HUAHEREEAE ~ BEG -~ SR - AR - 1B - R - DA #UERGE (G RETERRET) ~ SBRaEHAL -
S SRR WS PR FI R A T AR S A B S R A BUR 2 BUT TA%%&%Q%%BF% x%ﬁﬁﬁéﬁ%ﬁﬁﬁﬁﬁﬁﬁ FAthAE A
FANROER  EFEEATRE shEE i Al -

“Non-trade Transfer” means a transfer of China Connect Securities which involves a change in the beneficial
ownership of the China Connect Securities and which is not conducted through the China Connect Service and
executed on the China Connect Market.

IR BEEER | 150 R EEE S A AN NN A D ERR S T R S A TR B R R

“Northbound” denotes the trading of China Connect Securities by Hong Kong and international investors through
China Connect.

PG ) f5 68 R A T i E T T §Ed a0 -

“PBOC” means the People's Bank of China.
FAIT ) e RERAT -

“Personal Data” has the meaning as defined in the Personal Data (Privacy) Ordinance (Cap 486 of the Laws of Hong
Kong).

TMEAER A (EAER () &R (FAEEDIF 486 &) HILHFEIE

“mainland China” means, for the purposes of these China Connect Terms, the People's Republic of China (excluding
Hong Kong, Macau and Taiwan)

PR, et AR EERE G S - I P AR (FEEEE - WMIREE) -

“mainland China Citizen” means any person holding a resident identification card or other equivalent government-
issued identification of mainland China.
FHREARAR ) f5RA T Pt E R B 58 BB 5 Y HA E S B A S AR A -

“mainland China Listco” has the meaning given to such term in paragraph 6 of the risk disclosure statement (M)
(China Connect Services) of Schedule 1.

MBI AT BAAREREREE (M) (@) 5 6 Bl TiZsash s -

“Pre-Trade Checking” has the meaning given to such term in paragraph 2 of the risk disclosure statement (M) (China
Connect Services) of Schedule 1.

T XGRRE  BAARRERERHEEEN (M) (hEERE) 5 2 BRIEGKIR TRATREHeE -

“QFII” means the Qualified Foreign Institutional Investor programme which was launched in 2002 in mainland China to
allow licensed foreign investors to buy and sell A Shares in mainland China stock exchanges.

FQFIl, RS 2002 A THIGHIRIMERIEE BT E] > T B s R MY BB E PR 5L 5 AT E
BA K-
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“Related Person” means (a) any Affiliated Company of HSBC Broking Securities, or (b) any director, officer, employee
or agent of HSBC Broking Securities or any Affiliated Company of HSBC Broking Securities.

THEBAL, 15 () (EMESSREAIEEAT > 3 (b) (EANES SRS LR S SRS A A ESE
AR - BEHAHEA -

“Renminbi” or “RMB” means the lawful currency of mainland China, deliverable in Hong Kong.

PARY ) {5 TEE RPN EE SR -

“RQFII” means the RMB Qualified Foreign Institutional Investor program which was launched in 2011 to allow Hong
Kong and other foreign jurisdictions to reinvest offshore RMB into mainland China securities market.

TRQFII, 5 2011 FEATAY AN RIS SIS IMERIR AR E] - ZETE &8 R EMIR SN S A B 5 DU A R
BRI IR T -

“SAFE” means the State Administration of Foreign Exchange of mainland China.

TEZINEEER , 15 M EEGNEEHS -

“SAT” means the State Administration of Taxation of mainland China.

FERREERS R R RIBLES -

“SEHK” means The Stock Exchange of Hong Kong Limited, a wholly-owned subsidiary of HKEX.
TBESSAT ) I B ARG X BITAIRAE  RAEEEL S EEEAE -

“SEHK China Connect Rules” means the rules of HKEx, as amended for the purposes of implementing China
Connect, and as amended, supplemented, modified and/or varied from time to time.

TEECETREERAD ) 5 AT P EEET T - BAARMERT ~ #iT ~ RS E AR SR -

“SEHK Subsidiary” means a wholly-owned subsidiary of SEHK duly authorised as an automated trading service
provider under the SFO and licensed under applicable laws in mainland China to provide the order-routing service
under China Connect.

PSSR B AE] | el A AT - HRMRE (G RIAERE]) EIEEn B85 Z s Ers - R
e R P R A B A AR T B SR (0 R (R R A

“Shanghai Hong Kong Stock Connect” means a securities trading and clearing links programme developed or to be
developed by SEHK, SSE, HKSCC and CSDCC for the establishment of mutual market access between SEHK and
SSE.

PEAR | BT - FACRT - BBGSE R P EAE BN T TR AT X it IR T 5 Lk T AT B S SR B S e
TR 5 S A I Bt

“Shenzhen Hong Kong Stock Connect” means a securities trading and clearing links programme developed or to be
developed by SEHK, SZSE, HKSCC and CSDCC for the establishment of mutual market access between SEHK and
SZSE.

PERARE | FEBCAT ~ A » EOBSS B RBIAE LRy T R TI A B A i I T B T T R T B B B A R
TR 5 SR A I B

“Special China Connect Securities” means any securities listed on the relevant China Connect Market which SEHK
(after consulting with the relevant China Connect Market) from time to time accepts or designates as eligible only for
China Connect sell orders and not for China Connect buy orders.

TRERIHREEERE S | TR P EEE S AR - WP (TESSSAHR PR T e ) AR BRI A S
FEABERETPERER MR RE TP EREER S -

“SSE” means the Shanghai Stock Exchange.
P EXXRR ) f5 LSS B -

“SSE China Connect Rules” means the SSE Regulations on the Shanghai-Hong Kong Stock Connect Programme
which have been published by SSE for the purposes of implementing China Connect, as amended, supplemented,
modified and/or varied from time to time.

P ERETREEERAL ) FERRHERT ~ f7C - U SR - i B A T P B A T AR Y B Y A A Y 5K A
A -

“SSE Listing Rules” means the Rules Governing the Listing of Stocks on Shanghai Stock Exchange, as amended,
supplemented, modified and/or varied from time to time.

FEZFERRRAD | f5 (eSO EAiAT)  (ROREHERT ~ fiie ~ ok /s FE) -

“SSE Rules” means the SSE China Connect Rules and the business and trading rules and regulations of SSE, as
amended, supplemented, modified and/or varied from time to time.

P ERATRRAN ) FERIHERT ~ I - OO BB Y LSS P EE R Al - DUR EACRTE SERIAC SR RIBLR ) -

“SSE Securities” means any securities listed on the SSE which may be traded by Hong Kong and international
investors under China Connect.

P LSRR ) HE1E L oCpr i BRI th i v i o R B 1 E B (AT 3%

“SZSE” means the Shenzhen Stock Exchange.
PESERT ) faAYIRE S LB

Page F{ %X 126 /128
02/1/C/02 (FEB21)



“SZSE China Connect Rules” means the SZSE Regulations on the Shenzhen Hong Kong Stock Connect Programme
which have been published by SZSE for the purposes of implementing China Connect, as amended, supplemented,
modified and/or varied from time to time.

PESCATREERAR] ) FERRHERT ~ RIS - U BB RS A i B A T AR AT B A AR I TR 2R A
Fif -

“SZSE Listing Rules” means the Rules Governing the Listing of Stocks on Shenzhen Stock Exchange (including the
Rules Governing the Listing of Stocks on the ChiNext Board) as amended, supplemented, modified and/or varied from
time to time.

TR ETREAD | 55 CRYIEESSREE ElRAN) (a5 CRIEESZ S BRI EARATD ) (&R
WHEST ~ fli7E ~ Sk (B ) -

“SZSE Rules” means the SZSE China Connect Rules and the business and trading rules and regulations of SZSE, as
amended, supplemented, modified and/or varied from time to time.

PERSZFTARRAN , FERIHERT ~ FIOT ~ UK B RSP P EE R A - DUR RSB SE RIS S RIS ) -

“SZSE Securities” means any securities listed on the SZSE which may be traded by Hong Kong and international
investors under China Connect. For the avoidance of doubt, SZSE Securities shall include ChiNext Shares.
PESCRTE S ) FRTARSPT Ll BRI i v AR R B R AR 5 - R EERT - ST S TEEAE
RISERRA -

“Taxes” means all taxes, (including but not limited to income tax, business tax, stamp duty, value added tax, capital
gains tax, if applicable), duties, levies, imposts, charges, assessments, deductions, withholdings and related liabilities,
including but not limited to additions to tax, penalties and interest imposed on or in respect of (a) China Connect
Securities or Cash, (b) any transaction effected under these China Connect Terms or (c) the Customer.

TR ) et HEeh () PEER S (b) ISR PEBRERAVEMS S 5 (o) BEFRHIFRAIRE (&
FEERIRPATSAR « &2 - EITEAR - 3MERR - AN ER (AER) )~ BT ~ BdR - BT ~ U ~ 59 ~ IR ~ 73
FORR SARBR AR AT (CEAREARIRIAMT IR S ~ SFOFIE) -

“Trading Day” means a day on which SEHK is open for Northbound trading for (a) Hong Kong and Shanghai (in the
case of Shanghai Hong Kong Stock Connect) or (b) Hong Kong and Shenzhen (in the case of Shenzhen Hong Kong
Stock Connect), where “T day” denotes the day on which a transaction is executed and “T + 1 day” denotes (as the
case may be) the day which is one (1) Trading Day or, in the context of settlement of funds, one (1) business day (when
banks in (a) Hong Kong and Shanghai (in the case of Shanghai Hong Kong Stock Connect) or (b) Hong Kong and
Shenzhen (in the case of Shenzhen Hong Kong Stock Connect) are generally open for business) after T day.

"RHH  fEl L (a) BEAELEE R (TREEEIERT) 2 (b) FEERII M (TEAREEIIENT) #ET
R SREREE  TT B TR E 0 TT+1 H 5 (EBAERME) T B2&— (1) X5 HE > &
SRS > T HZ&N— (1) [@&5EH (AERITTE () 8K EE (FEEBENER T ) 5 (b) FER I (2%
AEIEIT ) —RBAFTEREET) -
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