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Important Risk Warning

4 Bond is an investment product. The investment decision is yours but you should not invest in this product unless the intermediary who sells it to you has explained to you that the
product is suitable for you having regard to your financial situation, investment experience and investment objectives

& Bonds are NOT equivalent to a time deposit

@ Issuer's Risk - The bonds are subject to both the actual and perceived measures of credit worthiness of the issuer. There is no assurance of protection against a default by the
issuer in respect of the repayment obligations. In the worst case scenario, you might not be able to recover the principal and any coupon if the issuer defaults on the bonds

& Additional risks are disclosed in the section of “Risk Disclosure” below. Please refer to it for further details

At HSBC, we offer Bonds issued by well-known corporations around the world denominated in major currencies. Below is a list of bonds for your reference. This is not a
complete list of bonds available at HSBC and some of them are exclusive to Professional Investors. Investing in bonds is subject to eligibility and suitability assessment.

Please contact your dedicated HSBC Jade Director for the latest bonds available or any enquiries.

The information available on these pages does not constitute an offer or a solicitation of the sale or recommendation of the products.

Glossary

Tenor range: Tenor range is calculated based on the difference between the settlement date of the purchase transaction (assuming purchase on the last update date) and
maturity date of the bond.

Coupon type: Some notes/ bonds may have variable or floating coupon rate terms. For details, please contact your dedicated HSBC Jade Director or Relationship
Manager.

Coupon frequency: Coupon frequency refers to how often coupon will be paid.
A = Annual / At maturity
S/A = Semi-annual

Q = Quarterly
M = Monthly

Credit rating (S&P / Moody’s): Credit ratings are provided by credit rating agencies to assess the financial strength of the bond issuer/ guarantor being able to meet its
financial obligations for investors. Bonds with credit rating of BB/ Ba or below are considered as “Non-investment grade bonds” / “High Yield bonds”.

Offer Yield to Maturity (YTM): The indicative annual rate of return on purchasing a bond on the last update date, assuming it is held until maturity.

Professional Investor (PI): Individual investor who satisfies the requirements of the Securities and Futures (Professional Investor) Rules (Cap 571D) (“PI Rules”).
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AUD| <lyr [Sovereign AUSTRALIAN GOVERNMENT EMAE -- 2.750% FIXED S/A 21-04-24 Sr Unsecured 110,000 100.375 1.72% -/Aaau No
AUD| 1-3yrs |Auto Manufacturers |[VOLKSWAGEN FIN SERV AUST  {BHr S RIRFSEMAABIERT Volkswagen Financial Services AG | 2.000% FIXED S/A 08-04-26 Sr Unsecured 110,000 93.573 4.94% BBB+/A3 Yes
AUD| 1-3yrs |Food COLES GROUP TREASURY Coles Group Treasury Pty Ltd Multiple Guarantors 2.200% FIXED S/A 06-11-26 Sr Unsecured 110,000 93.342 4.67% BBB+/Baal Yes
AUD| 1-3yrs |Multi-National INTL BK RECON & DEVELOP PR B ER S IRTT - 4.250% FIXED S/A 24-06-25 Sr Unsecured 110,000 100.580 3.86% AAA/Aaa Yes
AUD| 1-3yrs |Retail MCDONALD'S CORP P VNG -- 3.450% FIXED S/A 08-09-26 Sr Unsecured 110,000 97.315 4.49% BBB+/Baal No
AUD| 1-3yrs [Sovereign AUSTRALIAN GOVERNMENT ENAE -- 3.250% FIXED S/A 21-04-25 Sr Unsecured 110,000 100.000 3.25% -/Aaau No
AUD| 1-3yrs [Sovereign AUSTRALIAN GOVERNMENT ENAE -- 0.500% FIXED S/A 21-09-26 Sr Unsecured 110,000 92.125 3.49% -/- No
AUD| 1-3yrs [Sovereign AUSTRALIAN GOVERNMENT ENAE -- 4.250% FIXED S/A 21-04-26 Sr Unsecured 110,000 101.625 3.53% -/Aaau Yes
AUD| 3-5yrs |Airlines QANTAS AIRWAYS LTD EMAMZEAT -- 3.150% FIXED S/A 27-09-28 Sr Unsecured 110,000 87.250 6.26% -/Baa2 Yes
AUD| 3-5yrs |Food WOOLWORTHS GROUP LTD ARAEBEARAS -- 1.850% FIXED S/A 15-11-27 Sr Unsecured 110,000 89.948 4.67% BBB/- Yes
AUD| 3-5yrs |Real Estate LENDLEASE FINANCE LTD HEEMBERAT Multiple Guarantors 3.400% FIXED S/A 27-10-27 Sr Unsecured 110,000 90.139 6.30% -/Baa3 Yes
AUD| 3-5yrs [Sovereign AUSTRALIAN GOVERNMENT EMAE -- 4.750% FIXED S/A 21-04-27 Sr Unsecured 110,000 102.250 4.03% -/Aaau No
AUD|5-10yrs |Airlines QANTAS AIRWAYS LTD EMAMZEAT Subsidiaries 2.950% FIXED S/A 27-11-29 Sr Unsecured 110,000 84.453 6.09% -/Baa2 Yes
AUD|5-10yrs [Banks EMIRATES NBD BANK PJSC Emirates NBD Bank PJSC - 6.100% FIXED S/A 21-02-33 Sr Unsecured 110,000 101.738 5.85% -/A2 Yes
AUD|5-10yrs [Food COLES GROUP TREASURY Coles Group Treasury Pty Ltd Multiple Guarantors 2.650% FIXED S/A 06-11-29 Sr Unsecured 110,000 86.081 5.43% BBB+/Baal Yes
AUD|5-10yrs [Food COLES GROUP TREASURY Coles Group Treasury Pty Ltd Multiple Guarantors 2.100% FIXED S/A 27-08-30 Sr Unsecured 110,000 80.602 5.60% BBB+/Baal Yes
AUD|5-10yrs |Food WOOLWORTHS GROUP LTD ABAEEARAT -- 2.750% FIXED S/A 15-11-31 Sr Unsecured 110,000 80.933 5.78% BBB/- Yes
AUD|5-10yrs |Real Estate LENDLEASE FINANCE LTD HESHBRLT Multiple Guarantors 3.700% FIXED S/A 31-03-31 Sr Unsecured 110,000 78.974 7.48% -/Baa3 Yes
AUD|5-10yrs |Retail MCDONALD'S CORP REE LT -- 3.800% FIXED S/A 08-03-29 Sr Unsecured 110,000 94.126 5.09% BBB+/Baal Yes
AUD|5-10yrs [Sovereign AUSTRALIAN GOVERNMENT EMAE - 1.000% FIXED S/A 21-12-30 Sr Unsecured 110,000 86.125 3.22% -/- No
AUD|5-10yrs [Sovereign AUSTRALIAN GOVERNMENT EMAE -- 3.000% FIXED S/A 21-11-33 Sr Unsecured 110,000 92.000 3.98% -/- Yes
AUD| >10yrs |Banks COMMONWEALTH BANK AUST BB SR ER1T -- 6.704% | VARIABLE S/A 15-03-38 Subordinated 200,000 101.858 6.43% BBB+/Baal Yes
AUD| >10yrs [Sovereign AUSTRALIAN GOVERNMENT EMAE -- 1.750% FIXED S/A 21-06-51 Sr Unsecured 110,000 59.750 4.24% -/- Yes
AUD| >10yrs |Sovereign AUSTRALIAN GOVERNMENT EMAE -- 3.000% FIXED S/A 21-03-47 Sr Unsecured 110,000 76.875 4.63% -/Aaau Yes
AUD| >10yrs |Sovereign AUSTRALIAN GOVERNMENT BENAE -- 3.250% FIXED S/A 21-06-39 Sr Unsecured 110,000 84.75 4.64% -/Aaau Yes
AUD| >10yrs |Sovereign AUSTRALIAN GOVERNMENT ENAE -- 2.750% FIXED S/A 21-05-41 Sr Unsecured 110,000 76.500 4.74% -/- Yes
CAD| <lyr |Computers APPLE INC BERAT - 2.513% FIXED S/A 19-08-24 Sr Unsecured 100,000 99.258 3.59% AA+/Aaa Yes
CAD| <1yr [Sovereign CANADIAN GOVERNMENT NEXRBHAE -- 0.250% FIXED S/A 01-04-24 Unsecured 100,000 99.584 1.55% AAA/Aaa Yes
CAD| 1-3yrs |Banks TORONTO-DOMINION BANK | Z@ZERAIRTT - 4.344% FIXED S/A 27-01-26 Sr Unsecured 100,000 99.881 4.40% A/AL Yes
CAD| 3-5yrs |Banks TORONTO-DOMINION BANK | Zf@ZIBRRIRTT -- 4.210% FIXED S/A 01-06-27 Sr Unsecured 100,000 98.969 4.53% A/AL Yes
CAD| 3-5yrs |Banks TORONTO-DOMINION BANK | Z @ ZIBRRIRTT -- 4.477% FIXED S/A 18-01-28 Sr Unsecured 100,000 99.596 4.58% A/AL Yes
CAD| 3-5yrs |Sovereign CANADIAN GOVERNMENT MEABBAE -- 3.500% FIXED S/A 01-03-28 Unsecured 100,000 100.820 | 3.29% AAA/Aaa Yes
CAD |5-10yrs|Banks TORONTO-DOMINION BANK | 1@ BRRR1T -- 4.859% | VARIABLE S/A 04-03-31 Subordinated 100,000 100.212 | 4.75% A-/A2 Yes
CAD |5-10yrs|Sovereign CANADIAN GOVERNMENT MERBEAE -- 2.750% FIXED S/A 01-06-33 Unsecured 100,000 95.568 3.30% AAA/Aaa Yes
CNY| <lyr |Diversified Finan Serv [HONG KONG MORTGAGE CORP [EEB1ZBE S AR AT -- 2.800% FIXED M 28-08-24 Sr Unsecured 1,000,000 101.368 0.90% A-1+/- Yes
CNY| <1yr |Gas TCCL FINANCE LTD TCCL Finance Ltd [Towngas Smart Energy Co Ltd 3.400% FIXED A 12-11-24 Sr Unsecured 1,000,000 100.785 2.54% BBB+/- Yes
CNY| <1yr |Gas TCCL FINANCE LTD TCCL Finance Ltd [Towngas Smart Energy Co Ltd 3.400% FIXED A 12-11-24 Sr Unsecured 1,000,000 100.785 2.54% BBB+/- Yes
CNY| <1yr |Real Estate SUN HUNG KAI PRO BEMEEATISARAE Sun Hung Kai Properties Ltd 2.800% FIXED S/A 24-06-24 Sr Unsecured 1,000,000 100.840 1.26% At/- Yes
CNY| <1yr |Real Estate VANKE REAL ESTATE HK BRI EEB)BRAT -- 3.450% FIXED S/A 25-05-24 Sr Unsecured 1,000,000 95.39 13.89% BBB/- Yes
CNY| <lyr [REITS LINK FINANCE CAYMAN 2009 (B#& SRl 2)2009BR AT Multiple Guarantors 3.250% FIXED A 27-10-24 Sr Unsecured 1,000,000 101.029 2.06% -/A2 Yes
CNY| <lyr [REITS LINK FINANCE CAYMAN 2009 iB& SRl 2)2009BR AT Multiple Guarantors 3.000% FIXED A 21-10-24 Sr Unsecured 1,000,000 100.936 1.91% A/l- Yes
CNY| <lyr [Sovereign HONG KONG HERNHEESEE -- 2.800% FIXED S/A 30-11-24 Sr Unsecured 1,000,000 101.080 1.69% AA+/- Yes
CNY| <lyr |Storage/Warehousing |GLP CHINA HOLDINGS LTD EEET P EERARAS - 4.000% FIXED S/A 02-07-24 Sr Unsecured 1,000,000 81.041 45.32% -/- Yes
CNY| 1-3yrs |Banks BANK OF CHINA/SYDNEY FERTT(BEH)ERAT -- 2.950% FIXED S/A 03-08-25 Sr Unsecured 1,000,000 100.798 2.45% A/AL Yes
CNY| 1-3yrs |Banks EMIRATES NBD BANK PJSC Emirates NBD Bank PJSC -- 3.320% FIXED A 19-02-26 Sr Unsecured 1,000,000 100.087 3.25% -/A2 Yes
CNY| 1-3yrs |Banks KOREA DEVELOPMENT BANK  |[EBBIEZIRTT -- 3.000% FIXED A 31-07-26 Sr Unsecured 1,000,000 100.527 2.77% -/- Yes
CNY| 1-3yrs |Banks QNB FINANCE LTD FEBERBITESMARAT Qatar National Bank QPSC 3.600% FIXED A 05-06-25 Sr Unsecured 1,000,000 100.779 3.03% At/- Yes
CNY| 1-3yrs |Banks QNB FINANCE LTD RIEBRRITEMBRAT Qatar National Bank QPSC 3.300% FIXED A 13-01-26 Sr Unsecured 1,000,000 99.881 3.33% At/- Yes
CNY| 1-3yrs |Banks ROYAL BANK OF CANADA NMERERRT - 3.650% FIXED A 10-03-26 Sr Unsecured 1,000,000 101.153 3.09% A/AL Yes
CNY| 1-3yrs |Banks STANDARD CHARTERED PLC BITEE -- 4.350% FIXED A 18-03-26 Sr Unsecured 1,000,000 102.268 2.51% BBB+/A3 Yes
CNY| 1-3yrs |Banks WESTPAC BANKING CORP AR ERIT AT -- 3.530% FIXED A 09-02-26 Sr Unsecured 1,000,000 101.817 2.64% -/Aa3 Yes
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CNY| 1-3yrs |Banks WESTPAC BANKING CORP AXFERITAT -- 3.570% FIXED A 25-07-25 Sr Unsecured 1,000,000 101.728 2.46% AA-/NR Yes
CNY| 1-3yrs |Diversified Finan Serv [HONG KONG MORTGAGE CORP [&BI1RIB:E S AR AT -- 3.190% FIXED A 14-07-25 Sr Unsecured 1,000,000 101.264 2.36% -/Aa3 Yes
CNY| 1-3yrs |Gas HKCG FINANCE LTD HKCG Finance Ltd Hong Kong & China Gas Co Ltd 3.200% FIXED A 03-02-26 Sr Unsecured 1,000,000 100.772 2.80% -/A1 Yes
CNY| 1-3yrs |Multi-National ASIAN DEVELOPMENT BANK  [E2MBRE28R1T -- 3.260% FIXED A 17-06-25 Sr Unsecured 1,000,000 102.247 1.75% -/- Yes
CNY| 1-3yrs |Multi-National ASIAN INFRASTRUCTURE INV  |SE M E S K IR B IRTT - 2.500% FIXED A 24-03-25 Sr Unsecured 500,000 100.941 1.75% AAA/Aaa Yes
CNY| 1-3yrs |Multi-National INTL BK RECON & DEVELOP B[R BB IRTT -- 2.895% FIXED A 07-02-26 Sr Unsecured 1,000,000 101.702 2.07% AAA/Aaa Yes
Henderson Land Development Co
CNY| 1-3yrs [Real Estate HENDERSON LAND MTN LTD  [[EEJSEMERRAT Ltd 3.650% FIXED A 03-02-25 Sr Unsecured 1,000,000 101.525 2.29% -/- Yes
Henderson Land Development Co
CNY| 1-3yrs [Real Estate HENDERSON LAND MTN LTD  [[EEJSEMERRLT Ltd 3.400% FIXED A 16-01-26 Sr Unsecured 1,000,000 100.709 3.02% -/- Yes
CNY| 1-3yrs [Real Estate SWIRE PROPERT MTN FIN REMEMINREZEFRAT Swire Properties Ltd 3.300% FIXED S/A 25-07-25 Sr Unsecured 1,000,000 100.958 2.69% -/A2 Yes
Wharf Real Estate Investment Co
CNY| 1-3yrs |Real Estate WHARF REIC FINANCE BVI NEREEMEREESR(EE Ltd 3.400% FIXED A 19-01-26 Sr Unsecured 1,000,000 101.248 2.76% -/A2 Yes
CNY| 1-3yrs |Real Estate WHEELOCK MTN BVI LTD Wheelock MTN BVI Ltd Wheelock & Co Ltd 3.300% FIXED A 11-01-25 Sr Unsecured 1,000,000 100.84 2.50% -/A3 Yes
CNY| 1-3yrs |Sovereign CHINA GOVERNMENT BOND | P B EfE -- 2.500% FIXED S/A 27-09-26 Sr Unsecured 500,000 100.886 | 2.17% -/- Yes
CNY | 1-3yrs [Sovereign HONG KONG HFERRHEESE -- 3.000% FIXED S/A 11-01-25 Sr Unsecured 1,000,000 101.271 1.83% AA+/Aa3u Yes
CNY/| 1-3yrs [Transportation MTR CORP LTD BE AT -- 3.100% FIXED A 01-03-25 Sr Unsecured 1,000,000 101.267 2.04% -/Aa3 Yes
CNY/| 3-5yrs |Banks CHINA DEVELOPMENT BANK | BHEIRTT -- 4.500% FIXED S/A 13-11-28 Unsecured 1,000,000 108.639 2.62% A+/- Yes
CNY| 3-5yrs |Banks EMIRATES NBD BANK PJSC Emirates NBD Bank PJSC -- 3.670% FIXED A 13-07-28 Sr Unsecured 1,000,000 99.891 3.66% -/A2 Yes
CNY | 3-5yrs |Banks MACQUARIE GROUP LTD FRIBEEBRAT - 3.500% FIXED A 24-06-27 Sr Unsecured | 10,000,000 98.893 3.80% -/NR Yes
CNY| 3-5yrs Real Estate SUN HUNG KAl PROP (CAP) BEMEEATISARASE Sun Hung Kai Properties Ltd 3.100% FIXED S/A 12-07-28 Sr Unsecured 1,000,000 99.200 3.29% -/A1 Yes
CNY| 3-5yrs Real Estate SWIRE PROPERT MTN FIN REEMINRIEARAT Swire Properties Ltd 3.550% FIXED S/A 25-07-28 Sr Unsecured 1,000,000 100.927 3.33% -/A2 Yes
CNY | 3-5yrs [Sovereign HONG KONG HERNHEESEE -- 3.300% FIXED S/A 11-01-28 Sr Unsecured 1,000,000 102.633 2.62% AA+/Aa3u Yes
CNY |5-10yrs |Real Estate SUN HUNG KAl PROP (CAP) MBEMEZEARSARAS Sun Hung Kai Properties Ltd 3.400% FIXED A 30-06-33 Sr Unsecured 1,000,000 98.307 3.58% A+/- Yes
CNY|5-10yrs [Sovereign CHINA GOVERNMENT BOND | PR B EfE -- 4.150% FIXED S/A 12-12-31 Sr Unsecured 500,000 110.386 | 2.70% -/- Yes
EUR| 3-5yrs |Auto Manufacturers |NISSAN MOTOR CO HESEBRELAT -- 3.201% FIXED A 17-09-28 Sr Unsecured 70,000 94.874 4.41% BB+/Baa3 Yes
Sr Non
EUR| 3-5yrs |Banks SWEDBANK AB IHEERTT - 4.250% FIXED A 11-07-28 Preferred 100,000 102.360 3.68% A-/Baal Yes
EUR| 3-5yrs |Software MICROSOFT CORP MERAT) -- 3.125% FIXED A 06-12-28 Sr Unsecured 100,000 102.657 2.53% AAA/Aaa Yes
EUR |5-10yrs |[Auto Manufacturers |BMW FINANCE NV BMWERIARBRAT Bayerische Motoren Werke AG 4.125% FIXED A 04-10-33 Sr Unsecured 70,000 105.578 3.45% A/A2 Yes
EUR |5-10yrs |Banks BANQUE FED CRED MUTUEL I3 E BN EERTARSELT - 4.125% FIXED A 13-03-29 Sr Preferred 100,000 103.426 3.40% A+/Aa3 Yes
EUR |5-10yrs |Electric ELECTRICITE DE FRANCE SA FEEABREERT -- 4.375% FIXED A 12-10-29 Sr Unsecured 100,000 105.03 3.37% BBB/Baal Yes
EUR |5-10yrs |Gas NATL GAS TRANSMISSION BZRAAREHLAFRERAT -- 4.250% FIXED A 05-04-30 Sr Unsecured 100,000 102.843 3.72% -/Baal Yes
EUR |5-10yrs |Software MICROSOFT CORP WMERAT] -- 2.625% FIXED A 02-05-33 Sr Unsecured 100,000 100.007 2.62% AAA/Aaa Yes
GBP| <lyr |Sovereign UNITED KINGDOM GILT HEAE -- 2.750% FIXED S/A 07-09-24 Unsecured 60,000 99.499 3.42% -/Aa3u Yes
GBP| 1-3yrs Sovereign UNITED KINGDOM GILT HENE - 0.625% FIXED S/A 07-06-25 Unsecured 60,000 95.484 3.74% -/Aa3u Yes
GBP| 3-5yrs |Banks HSBC HOLDINGS PLC PEZ I -- 6.750% FIXED A 11-09-28 Subordinated 60,000 105.043 5.44% BBB/Baal Yes
GBP| 3-5yrs |Sovereign UNITED KINGDOM GILT BENE - 4.125% FIXED S/A 29-01-27 Unsecured 60,000 100.749 3.87% -/- Yes
GBP |5-10yrs Sovereign UNITED KINGDOM GILT HENE - 4.250% FIXED S/A 07-06-32 Unsecured 60,000 102.496 | 3.90% -/Aa3u Yes
GBP|5-10yrs |Sovereign UNITED KINGDOM GILT HEQE -- 3.250% FIXED S/A 31-01-33 Unsecured 60,000 94.324 4.00% -/- Yes
GBP| >10yrs |Computers IBM CORP - 4.875% FIXED A 06-02-38 Sr Unsecured 100,000 94.434 5.37% A-/A3 Yes
GBP| >10yrs [Sovereign UNITED KINGDOM GILT -- 4.250% FIXED S/A 07-03-36 Unsecured 60,000 100.463 | 4.20% -/Aa3u Yes
GBP| >10yrs [Sovereign UNITED KINGDOM GILT -- 4.500% FIXED S/A 07-12-42 Unsecured 60,000 99.626 4.53% -/Aa3u Yes
GBP| >10yrs |Sovereign UNITED KINGDOM GILT -- 3.250% FIXED S/A 22-01-44 Unsecured 60,000 82.713 4.57% -/Aa3u Yes
CK Hutchison Group Telecom
GBP| >10yrs [Telecommunications |CK HUTCHISON GROUP RISESEAEMBREELST Holdings Ltd 2.625% FIXED A 17-10-34 Sr Unsecured 200,000 70.321 6.42% A-/Baal Yes
HKD| <lyr |Banks COMMONWEALTH BANK AUST [EUMBFRER1T -- 5.300% FIXED M 04-10-24 Sr Unsecured 1,000,000 101.152 3.83% AA-/Aa3 Yes
HKD| <lyr [Banks QNB FINANCE LTD FEBERBITEMARLT Qatar National Bank QPSC 1.130% FIXED A 01-09-24 Sr Unsecured 1,000,000 97.895 4.05% A+/- Yes
HKD| <lyr [Banks QNB FINANCE LTD FEBERBITEMARAT Qatar National Bank QPSC 5.350% FIXED A 03-11-24 Sr Unsecured 1,000,000 101.342 3.82% -/Aa3 Yes
HKD| <1yr |Diversified Finan Serv |HONG KONG MORTGAGE CORP | & BB S AR AT -- 5.000% FIXED A 25-10-24 Sr Unsecured 1,000,000 100.987 3.83% AA+/Aa3 Yes
HKD| <1yr |Diversified Finan Serv |HONG KONG MORTGAGE CORP | & BI85 EIE AT -- 4.800% FIXED M 31-07-24 Sr Unsecured 1,000,000 100.773 3.52% AA+/- Yes
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HKD| <1yr |Diversified Finan Serv |HONG KONG MORTGAGE CORP | & BB S BIRE AT -- 4.500% FIXED A 16-09-24 Sr Unsecured 1,000,000 100.624 3.66% -/Aa3 Yes
HKD| <1yr |Diversified Finan Serv |HONG KONG MORTGAGE CORP | & BB AR AT -- 4.760% FIXED A 25-11-24 Sr Unsecured 1,000,000 100.851 3.85% -/Aa3 Yes
HKD| <1yr |Diversified Finan Serv [MITSUBISHI HC CAP UK PLC —ZHUBREBR)2ARBRER Mitsubishi HC Capital Inc 4.950% FIXED A 16-07-24 Sr Unsecured 2,000,000 100.982 3.27% -/- Yes
HKD| <1lyr |Gas HKCG FINANCE LTD HKCG Finance Ltd Hong Kong & China Gas Co Ltd 3.810% FIXED Q 01-09-24 Sr Unsecured 1,000,000 100.162 3.64% A-/- Yes
Holding Companies-
HKD| <1yr |Divers WHARF FINANCE LTD NEESHMARAT Wharf Holdings Ltd/The 3.900% FIXED Q 19-06-24 Sr Unsecured 1,000,000 100.21 3.55% -/- Yes
HKD| <1yr |Insurance AIA GROUP LTD BB RE -- 2.250% FIXED Q 28-03-24 Sr Unsecured 1,000,000 100.105 1.92% -/- Yes
Henderson Land Development Co
HKD| <1yr |Real Estate HENDERSON LAND MTN LTD  [[EEJSEMEARR AT Ltd 3.800% FIXED A 21-06-24 Sr Unsecured 1,000,000 100.331 3.14% -/- Yes
HKD| <1yr |Real Estate HLP FINANCE LTD HLP Finance Ltd Hang Lung Properties Ltd 4.380% FIXED S/A 20-06-24 Sr Unsecured 1,500,000 100.47 3.52% -/- Yes
HKD| <1yr |Real Estate NWD MTN LTD NWD(MTN)BPFRAE] New World Development Co Ltd 3.500% FIXED Q 27-03-24 Sr Unsecured 1,000,000 99.883 3.94% -/- Yes
HKD| <1yr |Real Estate NWD MTN LTD NWD(MTN)BR AT New World Development Co Ltd 5.250% FIXED S/A 19-03-24 Unsecured 2,000,000 100.464 3.59% -/- Yes
HKD| <lyr |Real Estate SUN HUNG KAl PROP (CAP) HIEEMMEBATISARAT Sun Hung Kai Properties Ltd 0.820% FIXED A 23-08-24 Sr Unsecured 1,000,000 98.065 3.62% -/A1 Yes
HKD| <lyr |Real Estate WING TAI PROPERTIES FINA KEMEEMBRAT Wing Tai Properties Ltd 4.500% FIXED Q 27-11-24 Sr Unsecured 1,500,000 99.374 5.26% -/- Yes
Hong Kong Special Administrative
HKD| <1lyr |Sovereign HK SCIENCE & TECH PARKS Hong Kong Science & Technolo Region 3.200% FIXED S/A 11-07-24 Sr Unsecured 1,500,000 100.187 2.90% -/- Yes
HKD| <1yr [Transportation MTR CORP LTD BE AT -- 3.250% FIXED Q 15-08-24 Sr Unsecured 1,000,000 99.925 3.40% -/Aa3 Yes
HKD| 1-3yrs |Auto Manufacturers |HYUNDAI CAPITALSERVICES  RICEARRBH AT - 5.000% FIXED A 06-07-25 Sr Unsecured 1,000,000 100.392 4.72% BBB+/- Yes
HKD| 1-3yrs |Diversified Finan Serv |HONG KONG MORTGAGE CORP |& BB 5AIR AT -- 4.800% FIXED A 13-12-24 Sr Unsecured 1,000,000 100.914 3.87% -/Aa3 Yes
HKD| 1-3yrs |Diversified Finan Serv |HONG KONG MORTGAGE CORP |& BRI 5AR AT -- 1.650% FIXED A 17-02-25 Sr Unsecured 1,000,000 97.406 3.90% -/Aa3 Yes
HKD| 1-3yrs |Electric CLP POWER HK FINANCING PEENFEMREBRLT CLP Power Hong Kong Ltd 3.970% FIXED Q 23-03-26 Sr Unsecured 1,000,000 98.793 4.60% A+/NR Yes
HKD| 1-3yrs |Electric HONGKONG ELECTRIC FINANC | &HEBESHARAT Hongkong Electric Co Ltd/The 3.380% FIXED Q 20-08-25 Unsecured 1,000,000 99.125 3.97% A-/- Yes
Holding Companies-
HKD| 1-3yrs |Divers SWIRE PACIFIC MTN FIN Swire Pacific Mtn Financing Swire Pacific Ltd 3.750% FIXED Q 21-04-25 Sr Unsecured 1,000,000 99.551 4.15% -/A3 Yes
Henderson Land Development Co
HKD| 1-3yrs |Real Estate HENDERSON LAND MTN LTD  |[[EEJSEMERELT Ltd 5.000% FIXED A 28-02-25 Sr Unsecured 1,000,000 100.623 4.45% -/- Yes
Henderson Land Development Co
HKD| 1-3yrs |Real Estate HENDERSON LAND MTN LTD  |[[EEJEEMERERT Ltd 5.000% FIXED A 03-03-25 Sr Unsecured 1,000,000 100.623 4.45% -/- Yes
HKD| 1-3yrs |Real Estate HLP FINANCE LTD HLP Finance Ltd Hang Lung Properties Ltd 2.900% FIXED S/A 19-02-25 Sr Unsecured 1,000,000 98.202 4.49% -/- Yes
HKD| 1-3yrs |Real Estate HLP FINANCE LTD HLP Finance Ltd Hang Lung Properties Ltd 2.250% FIXED A 30-09-25 Sr Unsecured 1,000,000 95.985 4.60% -/- Yes
HKD| 1-3yrs |Real Estate HYSAN MTN LTD FHEMINBRAT Hysan Development Co Ltd 2.100% FIXED Q 17-03-25 Sr Unsecured 1,000,000 97.243 4.40% -/Baal Yes
HKD| 1-3yrs |Real Estate HYSAN MTN LTD FHEMINERAST Hysan Development Co Ltd 2.100% FIXED Q 17-03-25 Sr Unsecured 1,000,000 97.243 4.40% -/Baal Yes
HKD| 1-3yrs |Real Estate HYSAN MTN LTD FHIEMINERAS Hysan Development Co Ltd 3.330% FIXED Q 25-01-26 Sr Unsecured 1,000,000 97.668 4.55% -/Baal Yes
HKD| 1-3yrs |Real Estate NWD MTN LTD NWD(MTN)E R AE] New World Development Co Ltd | 4.700% FIXED A 08-03-26 Sr Unsecured 500,000 91.460 9.03% -/- Yes
HKD| 1-3yrs |Real Estate SUN HUNG KAl PROP (CAP) BEMEEATISARASE Sun Hung Kai Properties Ltd 2.280% FIXED Q 25-08-26 Sr Unsecured 1,000,000 94.94 4.33% -/A1 Yes
Wharf Real Estate Investment Co
HKD| 1-3yrs |Real Estate WHARF REIC FINANCE BVI NEEEEMERESH(ES Ltd 2.550% FIXED Q 16-04-25 Sr Unsecured 1,000,000 97.930 4.19% -/A2 Yes
Wharf Real Estate Investment Co
HKD| 1-3yrs |Real Estate WHARF REIC FINANCE BVI NEREEMEREESR(EE Ltd 4.000% FIXED Q 09-09-25 Sr Unsecured 1,000,000 99.124 4.60% -/A2 Yes
Wharf Real Estate Investment Co
HKD| 1-3yrs |Real Estate WHARF REIC FINANCE BVI NEREEMEREESR(EE Ltd 1.700% FIXED A 30-03-26 Sr Unsecured 1,000,000 94.382 4.30% -/A2 Yes
HKD| 1-3yrs |Real Estate WHEELOCK MTN BVI LTD Wheelock MTN BVI Ltd Wheelock & Co Ltd 2.050% FIXED A 19-11-26 Sr Unsecured 1,000,000 94.043 4.24% -/A3 Yes
HKD| 1-3yrs [Transportation MTR CORP LTD BENT - 4.850% FIXED A 29-09-25 Sr Unsecured 1,000,000 101.604 3.91% -/Aa3 Yes
HKD| 3-5yrs [Electric HONGKONG ELECTRIC FINANC | HEBIEEHARAT Hongkong Electric Co Ltd/The 3.400% FIXED Q 16-07-27 Sr Unsecured 1,500,000 96.787 4.44% A-/- Yes
Holding Companies-
HKD| 3-5yrs |Divers WHARF FINANCE LTD NEESRMERLT Wharf Holdings Ltd/The 4.700% FIXED A 02-03-27 Sr Unsecured 1,000,000 100.511 4.52% -/- Yes
Henderson Land Development Co
HKD| 3-5yrs |Real Estate HENDERSON LAND MTN LTD  |EEJsEMERR AT Ltd 2.350% FIXED S/A 06-05-27 Sr Unsecured 1,000,000 91.339 5.21% -/- Yes
HKD| 3-5yrs |Real Estate HLP FINANCE LTD HLP Finance Ltd Hang Lung Properties Ltd 2.280% FIXED S/A 05-03-27 Sr Unsecured 1,000,000 92.193 4.97% -/- Yes
HKD| 3-5yrs |Real Estate HLP FINANCE LTD HLP Finance Ltd Hang Lung Properties Ltd 2.350% FIXED A 19-01-28 Sr Unsecured 1,000,000 88.344 5.59% -/- Yes
HKD| 3-5yrs |Real Estate HYSAN MTN LTD HEMINGR AT Hysan Development Co Ltd 2.730% FIXED Q 17-02-27 Sr Unsecured 1,000,000 93.199 5.14% -/Baal Yes
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HKD| 3-5yrs |Real Estate NWD MTN LTD NWD(MTN)BPFRAE] New World Development Co Ltd 3.000% FIXED A 10-03-28 Sr Unsecured 1,000,000 73.250 11.23% -/- Yes
HKD| 3-5yrs |Real Estate SUN HUNG KAI PROP (CAP) FEEMEEATISARAT Sun Hung Kai Properties Ltd 2.700% FIXED Q 26-06-27 Sr Unsecured 1,000,000 94.758 4.37% -/A1 Yes
HKD| 3-5yrs |Real Estate SUN HUNG KAI PROP (CAP) BRI EEATISARAT Sun Hung Kai Properties Ltd 3.880% FIXED Q 22-11-28 Sr Unsecured 1,000,000 96.673 4.72% At/- Yes
HKD| 3-5yrs |Real Estate SUN HUNG KAI PROP (CAP) MEEMEEATSARAST Sun Hung Kai Properties Ltd 2.700% FIXED Q 18-08-27 Sr Unsecured 1,000,000 94.426 4.41% -/A1 Yes
HKD| 3-5yrs |Real Estate SUN HUNG KAI PROP (CAP) BEMEEATISARAE Sun Hung Kai Properties Ltd 3.550% FIXED Q 06-09-28 Sr Unsecured 1,000,000 95.386 4.72% At/- Yes
HKD| 3-5yrs |Real Estate SWIRE PROPERT MTN FIN REMEMINREARAT Swire Properties Ltd 3.800% FIXED Q 31-01-28 Sr Unsecured 1,000,000 97.799 4.45% -/A2 Yes
Wharf Real Estate Investment Co
HKD| 3-5yrs |Real Estate WHARF REIC FINANCE BVI NEEEEMERESR(ES Ltd 1.600% FIXED A 26-11-27 Sr Unsecured 1,000,000 89.837 4.45% -/A2 Yes
Wharf Real Estate Investment Co
HKD| 3-5yrs |Real Estate WHARF REIC FINANCE BVI NEEEEMERESH(EE Ltd 2.680% FIXED A 13-02-27 Sr Unsecured 1,000,000 94.840 4.45% -/A2 Yes
HKD|5-10yrs |Electric HONGKONG ELECTRIC FIN HEEEEHARLAT Hongkong Electric Co Ltd/The 3.000% FIXED A 26-01-31 Sr Unsecured 500,000 90.813 4.53% A-/- Yes
HKD|5-10yrs [Electric STATE GRID OVERSEAS INV Bl R EAEIMIEBVIARAE State Grid Corp of China 2.850% FIXED A 17-04-29 Sr Unsecured 1,000,000 92.875 4.36% -/- Yes
HKD |5-10yrs |Gas HKCG FINANCE LTD HKCG Finance Ltd Hong Kong & China Gas Co Ltd 1.980% FIXED Q 21-08-30 Sr Unsecured 1,000,000 84.631 4.74% A-/- Yes
HKD|5-10yrs|Gas SGSP AUSTRALIA ASSETS SGSPCEMN BEERMABRAT Subsidiaries 4.520% FIXED A 09-06-30 Sr Unsecured 1,000,000 101.250 4.29% -/A3 Yes
Holding Companies-
HKD|5-10yrs |Divers SWIRE PACIFIC MTN FIN Swire Pacific Mtn Financing Swire Pacific Ltd 3.010% FIXED Q 28-05-29 Sr Unsecured 1,000,000 92.705 4.60% -/A3 Yes
HKD|5-10yrs |Insurance AIA GROUP LTD RHABRR -- 3.680% FIXED Q 16-01-31 Sr Unsecured 1,000,000 94.708 4.63% -/A1 Yes
Henderson Land Development Co
HKD|5-10yrs|Real Estate HENDERSON LAND MTN LTD  [[EEJSEMEREAT Ltd 5.130% FIXED A 23-02-33 Sr Unsecured 1,000,000 99.093 5.25% -/- Yes
HKD|5-10yrs |Real Estate HLP FINANCE LTD HLP Finance Ltd Hang Lung Properties Ltd 2.750% FIXED S/A 24-01-29 Sr Unsecured 1,000,000 88.741 5.35% -/- Yes
HKD|5-10yrs |Real Estate HONGKONG LAND NOTES CO L |&EEMESBRAE)/The Hongkong Land Co Ltd/The 4.850% FIXED Q 17-08-33 Sr Unsecured 1,000,000 100.472 4.88% -/A2 Yes
HKD|5-10yrs |Real Estate HYSAN MTN LTD HEMINBRAT Hysan Development Co Ltd 3.100% FIXED Q 04-04-29 Sr Unsecured 1,000,000 90.455 5.26% -/Baal Yes
HKD |5-10yrs [Real Estate HYSAN MTN LTD FHEMINER AT Hysan Development Co Ltd 3.050% FIXED Q 10-06-29 Sr Unsecured 1,000,000 90.170 5.20% -/Baal Yes
HKD |5-10yrs [Real Estate NWD MTN LTD NWD(MTN)BPFRAE] New World Development Co Ltd 3.800% FIXED Q 21-05-29 Sr Unsecured 1,000,000 71.350 11.26% -/- Yes
HKD |5-10yrs [Real Estate NWD MTN LTD NWD(MTN)BPFRAE] New World Development Co Ltd 3.950% FIXED A 22-03-31 Sr Unsecured 1,000,000 64.250 11.42% -/- Yes
HKD| >10yrs |Electric CLP POWER HK FINANCING PEENFEEHREBRELT CLP Power Hong Kong Ltd 4.100% FIXED A 20-06-41 Sr Unsecured 1,000,000 87.544 5.20% A+/NR Yes
HKD| >10yrs |Gas HKCG FINANCE LTD HKCG Finance Ltd Hong Kong & China Gas Co Ltd 4.720% FIXED Q 23-09-39 Sr Unsecured 1,000,000 96.166 5.17% A-/A1 Yes
NZD| 3-5yrs [Sovereign NEW ZEALAND GOVERNMENT AFARE AR -- 4.500% FIXED S/A 15-04-27 Unsecured 120,000 100.1171 | 4.46% AAA/Aaa No
NZD|5-10yrs|Sovereign NEW ZEALAND GOVERNMENT [#RFARIAE -- 3.500% FIXED S/A 14-04-33 Unsecured 120,000 90.492 4.77% AAA/Aaa Yes
SGD| 1-3yrs |Airlines SINGAPORE AIRLINES LTD MIEMZERRAS -- 3.035% FIXED S/A 11-04-25 Sr Unsecured 250,000 100.110 2.97% -/- Yes
SGD| 1-3yrs |Airlines SINGAPORE AIRLINES LTD HIEMZERRAS -- 3.130% FIXED S/A 17-11-26 Sr Unsecured 250,000 99.935 3.15% -/- Yes
Investment
SGD| 1-3yrs |Companies TEMASEK FINANCIAL | LTD KEHERMARAT Temasek Holdings Pte Ltd 3.785% FIXED S/A 05-03-25 Sr Unsecured 250,000 101.280 2.75% AAA/Aaa Yes
SGD| 1-3yrs |Sovereign SINGAPORE GOVERNMENT Mg AE -- 2.125% FIXED S/A 01-06-26 Sr Unsecured 100,000 98.36 2.81% -/NR Yes
SGD| 1-3yrs |Sovereign SINGAPORE GOVERNMENT g AE - 1.250% FIXED S/A 01-11-26 Sr Unsecured 100,000 96.060 2.67% -/- Yes
SGD| 3-5yrs |Airlines SINGAPORE AIRLINES LTD FIEMZEBRAT -- 3.130% FIXED S/A 23-08-27 Sr Unsecured 250,000 99.492 3.28% -/- Yes
SGD| 3-5yrs [Telecommunications |STT GDC PTE LTD STT GDCRAABR AT -- 3.130% FIXED S/A 28-07-28 Sr Unsecured 250,000 97.63 3.69% -/- Yes
Capitaland Integrated Commercial
SGD |5-10yrs [REITS CMT MTN PTE LTD CMT MINFAA B FRAE Trust 2.150% FIXED S/A 07-12-32 Sr Unsecured 250,000 101.195 2.00% A-/A3 Yes
SGD |5-10yrs [Transportation SINGPOST GRP TREASURY SingPost Group Treasury Pte Singapore Post Ltd 2.530% FIXED S/A 19-11-30 Sr Unsecured 250,000 102.350 2.16% -/- Yes
SGD| >10yrs [Sovereign SINGAPORE GOVERNMENT Mg AE - 2.375% FIXED S/A 01-07-39 Sr Unsecured 100,000 93.610 2.89% -/- Yes
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USD| <1yr |Auto Manufacturers |GENERAL MOTORS FINL CO ERAREERAT AmeriCredit Financial Services Inc | 3.500% FIXED S/A 07-11-24 Sr Unsecured 70,000 98.843 4.80% BBB/Baa2 Yes
USD| <1yr |Banks BANK OF CHINA PEIRTRNERELT -- 5.000% FIXED S/A 13-11-24 Subordinated 200,000 100.306 4.66% BBB+/Baa2 Yes
USD| <1yr |Banks BANK OF NOVA SCOTIA MEXREERTT -- 0.650% FIXED S/A 31-07-24 Sr Unsecured 70,000 97.764 4.17% A-/A2 Yes
USD| <1yr |Banks JPMORGAN CHASE & CO EERABIRIT - 3.625% FIXED S/A 13-05-24 Sr Unsecured 70,000 100.209 3.13% A-/A1 No
USD| <1yr |Banks STATE BANK INDIA/LONDON (G ENERBIZKIRTT -- 4.875% FIXED S/A 17-04-24 Sr Unsecured 200,000 100.564 3.28% BBB-/Baa3 Yes
USD| <1yr [Chemicals LG CHEM LTD LGIEEARAT - 3.250% FIXED S/A 15-10-24 Sr Unsecured 200,000 98.753 4.75% BBB+/A3 No
USD| <1yr |Commercial Services |[HPHT FINANCE 19 LTD HPHTERI19BR AT Multiple Guarantors 2.875% FIXED S/A 05-11-24 Sr Unsecured 200,000 98.552 4.51% A-/Baal No
USD| <1yr |Computers DELL INT LLC / EMC CORP BREBEEEREEAS/EMCAT - 4,000% FIXED S/A 15-07-24 Sr Unsecured 70,000 99.953 4.07% BBB/Baa2 Yes
USD| <1yr |Computers IBM CORP Bl PR SRR -- 3.625% FIXED S/A 12-02-24 Sr Unsecured 100,000 100.658 | 0.04% A-/A3 No
USD| <1yr |Diversified Finan Serv |BOC AVIATION LTD PIRMZEEEARAT -- 3.500% FIXED S/A 10-10-24 Sr Unsecured 200,000 99.132 4.55% A-/- No
USD| <1yr |Diversified Finan Serv [BOC AVIATION USA CORP BOC Aviation USA Corp BOC Aviation Ltd 1.625% FIXED S/A 29-04-24 Sr Unsecured 200,000 99.395 3.17% A-/- Yes
CDB Aviation Lease Finance
USD| <1yr |Diversified Finan Serv [CDBL FUNDING 1 FHiREmBEE/EL Designated Activity Co 4.250% FIXED S/A 02-12-24 Sr Unsecured 200,000 99.598 4.67% -/- Yes
USD| <1yr |Diversified Finan Serv |CHINA CINDA FINANCE China Cinda Finance 2014 Ltd China Cinda HK Holdings Co Ltd 5.625% FIXED S/A 14-05-24 Sr Unsecured 200,000 100.879 3.58% BBB+/Baal Yes
USD| <1yr |Diversified Finan Serv |CHINA CINDA FINANCE 2017 FEIEESFL(2017) IBRRAT China Cinda HK Holdings Co Ltd 4.100% FIXED S/A 09-03-24 Sr Unsecured 200,000 100.560 1.90% BBB+/Baal Yes
USD| <1yr |Diversified Finan Serv |CHINA CINDA FINANCE 2017 EER(2017) IBRAE China Cinda HK Holdings Co Ltd 4.000% FIXED S/A 21-02-24 Sr Unsecured 200,000 100.760 0.35% BBB+/Baal Yes
USD| <1yr |Diversified Finan Serv |CITIC SECURITIES FIN MTN P EBFHEMINGRAT CITIC Securities Co Ltd 2.875% FIXED S/A 24-10-24 Sr Unsecured 200,000 98.748 4.33% BBB+/Baal Yes
USD| <1yr |Diversified Finan Serv |HAITONG INTL SECURITIES TEBERE - 3.375% FIXED S/A 19-07-24 Sr Unsecured 200,000 99.165 4.75% BBB/WR Yes
USD| <1yr |Diversified Finan Serv [HONG KONG MORTGAGE CORP [HE1Z1BE S BR AT - 5.000% FIXED M 30-08-24 Sr Unsecured 200,000 100.630 4.06% AA+/- Yes
USD| <1yr |Diversified Finan Serv |ICBCIL FINANCE CO LTD THREBEHESHMBEARASE -- 3.750% FIXED S/A 05-03-24 Sr Unsecured 200,000 100.469 1.83% A/A2 Yes
USD| <1yr [Electric STATE GRID OVERSEAS INV B R EHEINEE(2014) State Grid Corp of China 4.125% FIXED S/A 07-05-24 Sr Unsecured 200,000 100.475 2.97% A+/A1 Yes
USD| <1yr [Electronics COMPET TEAM TECH LTD mEROREARAS Hon Hai Precision Industry Co Ltd | 3.750% FIXED S/A 12-03-24 Sr Unsecured 200,000 100.438 2.08% A-/- Yes
UsD| <1yr |Food CHINA MENGNIU DAIRY ELaiES -- 3.000% FIXED S/A 18-07-24 Sr Unsecured 200,000 99.473 3.87% BBB+/- Yes
USD| <1yr |Insurance FWD GROUP HOLDINGS LTD FWD Group Holdings Ltd -- 5.000% FIXED S/A 24-09-24 Sr Unsecured 200,000 99.750 5.31% -/Baa2 Yes
USD| <1yr |internet ALIBABA GROUP HOLDING FIEEE - 3.600% FIXED S/A 28-11-24 Sr Unsecured 200,000 98.903 4.76% A+/A1 Yes
USD| <lyr |Internet ALIBABA GROUP HOLDING fIEEE -- 3.600% FIXED S/A 28-11-24 Sr Unsecured 200,000 99.013 4.64% A+/A1 Yes
USD| <lyr |Internet ALPHABET INC Alphabet/A 5] - 3.375% FIXED S/A 25-02-24 Sr Unsecured 70,000 100.673 0.30% AA+/Aa2 Yes
USD| <lyr |internet AMAZON.COM INC D B# AT - 3.800% FIXED S/A 05-12-24 Sr Unsecured 70,000 99.796 4.01% AA/AL Yes
USD| <lyr |Internet BAIDU INC BERMDBRAT -- 4.375% FIXED S/A 14-05-24 Sr Unsecured 200,000 100.453 3.08% -/A3 No
USD| <lyr |internet NETFLIX INC PBRAT -- 5.750% FIXED S/A 01-03-24 Sr Unsecured 70,000 101.039 1.32% BBB+/Baa2 Yes
USD| <1yr |Internet TENCENT HOLDINGS LTD RERR AR -- 3.280% FIXED S/A 11-04-24 Sr Unsecured 200,000 100.187 2.55% A+/A1 Yes
USD| <1yr |Internet WEIBO CORP MiEAT -- 3.500% FIXED S/A 05-07-24 Sr Unsecured 200,000 99.637 4.13% BBB/Baa2 No
China Travel Service Holdings
USD| <1yr |Leisure Time KING POWER CAPITAL LTD EREABFRAT Hong Kong Ltd 5.625% FIXED S/A 03-11-24 Sr Unsecured 200,000 101.062 4.41% A-/A3 No
USD| <lyr |Lodging FORTUNE STAR BVI LTD MEERATNEBEREE) Fosun International Ltd 6.850% FIXED S/A 02-07-24 Sr Unsecured 200,000 95.751 14.84% BB-/- Yes
UsD| <lyr |Oil&Gas CNOOC FINANCE 2014 ULC P HEER TR (2014) IR A CNOOC Ltd 4.250% FIXED S/A 30-04-24 Sr Unsecured 200,000 100.514 2.94% A+/A1 Yes
UsD| <lyr |Oil&Gas OIL INDIA LTD 0Oil India Ltd - 5.375% FIXED S/A 17-04-24 Sr Unsecured 200,000 100.731 3.32% -/Baa3 Yes
USD| <lyr |Oil&Gas SINOPEC GRP OVERSEA 2014 | HR1{E/EINEE2014B R AT China Petrochemical Corp 4.375% FIXED S/A 10-04-24 Sr Unsecured 200,000 100.632 2.51% A+/A1 Yes
USD| <lyr |Pharmaceuticals HEALTH AND HAPPINESS H&H  |H&HEIPFRIZRR Subsidiaries 5.625% FIXED S/A 24-10-24 2nd lien 200,000 98.329 7.61% BB/B1 Yes
China Overseas Land & Investment
USD| <1yr |Real Estate CHINA OVERSEAS FIN KY VI PEBINERL(FAE))VIBRAT Ltd 5.950% FIXED S/A 08-05-24 Sr Unsecured 200,000 100.928 3.70% BBB+/Baal Yes
USD| <lyr |Real Estate CHINA RESOURCES LAND LTD | EEEE it -- 3.750% FIXED S/A 26-08-24 Sr Unsecured 200,000 99.153 4.95% BBB+/Baal Yes
Henderson Land Development Co
USD| <1yr |Real Estate HENDERSON LAND MTN LTD  [[EEJSEMEARR AT Ltd 3.250% FIXED S/A 25-05-24 Sr Unsecured 200,000 100.057 3.12% -/- Yes
Nan Fung International Holding
USD| <1yr |Real Estate NAN FUNG TREASURY LTD e MBEERAT Ltd 4.875% FIXED S/A 29-05-24 Sr Unsecured 200,000 100.273 4.29% BBB-/Baa3 Yes
USD| <1yr |Real Estate POLY REAL ESTATE FINANCE RAEMESHARLAT Hengli Hong Kong Real Estate Ltd | 3.875% FIXED S/A 25-03-24 Sr Unsecured 200,000 99.875 4.26% BBB-/Baa3 Yes
USD| <1yr |Real Estate RKPF OVERSEAS 2019 A LTD RKPF;E49h2019(A)BFRAT) Multiple Guarantors 6.700% FIXED S/A 30-09-24 Sr Unsecured 200,000 #N/A #N/A -/Caalu #N/A
USD| <1yr |Real Estate SHUI ON DEVELOPMENT HLDG & IEEERBE AT Shui On Land Ltd 6.150% FIXED S/A 24-08-24 Sr Unsecured 200,000 77.612 46.15% -/- Yes
USD| <1yr |Real Estate VANKE REAL ESTATE HK BRtEEB)BRAT -- 4.200% FIXED S/A 07-06-24 Sr Unsecured 200,000 95.900 12.88% BBB/Bal Yes
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Wharf Real Estate Investment Co
USD| <lyr |Real Estate WHARF REIC FINANCE BVI NEREEMERESR(EE Ltd 2.500% FIXED S/A 16-09-24 Sr Unsecured 200,000 98.64 4.29% -/A2 Yes
USD| <lyr [REITS LINK FINANCE CAYMAN 2009 {B#& & RI(B2)2009BE AT Multiple Guarantors 3.600% FIXED S/A 03-09-24 Sr Unsecured 200,000 99.562 4.20% A/A2 No
USD| <lyr |Retail WALMART INC NN -- 3.300% FIXED S/A 22-04-24 Sr Unsecured 70,000 100.271 1.17% AA/Aa2 No
USD| <lyr |Retail WALMART INC PN NG - 3.300% FIXED S/A 22-04-24 Sr Unsecured 70,000 100.271 1.17% AA/Aa2 Yes
USD| <1yr |Semiconductors BROADCOM INC |3 EPNG) Subsidiaries 3.625% FIXED S/A 15-10-24 Sr Unsecured 70,000 99.451 4.28% BBB/Baa3 Yes
USD| <lyr [Software ORACLE CORP FEXAT - 3.400% FIXED S/A 08-07-24 Sr Unsecured 70,000 99.595 4.10% BBB/Baa2 Yes
USD| <lyr |Sovereign HONG KONG EBBRHEESETE -- 2.500% FIXED S/A 28-05-24 Sr Unsecured 200,000 99.732 3.07% AA+/- Yes
UsD| <lyr |Sovereign REPUBLIC OF KOREA BES -- 2.000% FIXED S/A 19-06-24 Sr Unsecured 200,000 99.379 3.18% AA/Aa2 Yes
UsD| <lyr |Sovereign US TREASURY N/B EfE%5 -- 2.375% FIXED S/A 29-02-24 Unsecured 70,000 100.324 | 0.99% -/Aaa No
USD| <lyr |Sovereign US TREASURY N/B EfE%5 -- 2.250% FIXED S/A 31-03-24 Unsecured 70,000 100.055 | 2.07% -/Aaa No
UsSD| <lyr |Sovereign US TREASURY N/B CEEEES - 4.250% FIXED S/A 30-09-24 Unsecured 70,000 100.277 | 3.90% -/Aaa No
USD| <lyr [Telecommunications |CISCO SYSTEMS INC BRABERDBRLT -- 3.625% FIXED S/A 04-03-24 Sr Unsecured 70,000 100.752 | 0.54% AA-/A1 Yes
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USD| 1-3yrs |Airlines CATHAY PAC MTN FIN HK Cathay Pacific MTN Financing Cathay Pacific Airways Ltd 4.875% FIXED S/A 17-08-26 Sr Unsecured 200,000 98.250 5.58% -/- Yes
USD| 1-3yrs |Airlines KOREAN AIR LINES CO LTD KEMZE Korea Development Bank/The 4.750% FIXED S/A 23-09-25 Sr Unsecured 200,000 100.028 4.73% AA/Aa2 Yes
USD| 1-3yrs |Auto Manufacturers |HYUNDAI CAPITALAMERICA [BRBEAEE - 1.800% FIXED S/A 15-10-25 Sr Unsecured 70,000 94.232 5.09% BBB+/Baal Yes
USD| 1-3yrs |Auto Manufacturers |HYUNDAI CAPITAL SERVICES ~ [RRNEARIE AT - 2.125% FIXED S/A 24-04-25 Sr Unsecured 200,000 96.383 4.86% BBB+/- Yes
USD| 1-3yrs |Auto Manufacturers |HYUNDAI CAPITAL SERVICES ~ [RREBEXRRIE AT - 1.250% FIXED S/A 08-02-26 Sr Unsecured 200,000 92.230 5.07% BBB+/Baal No
USD| 1-3yrs |Auto Manufacturers |NISSAN MOTOR ACCEPTANCE |HESERWAREE AT - 2.000% FIXED S/A 09-03-26 Sr Unsecured 70,000 92.376 5.64% BB+/Baa3 Yes
USD| 1-3yrs |Auto Manufacturers |NISSAN MOTOR ACCEPTANCE |[HEARERWBREELT -- 6.950% FIXED S/A 15-09-26 Sr Unsecured 70,000 103.091 5.72% -/Baa3 Yes
USD| 1-3yrs |Banks BANK OF AMERICA CORP EERTT -- 2.015% | VARIABLE S/A 13-02-26 Sr Unsecured 70,000 96.582 5.02% A-/A1 Yes
USD| 1-3yrs |Banks BANK OF AMERICA CORP ZERTT -- 3.950% FIXED S/A 21-04-25 Subordinated 70,000 98.998 4.71% BBB+/A3 Yes
USD| 1-3yrs |Banks BANK OF CHINA/HONG KONG | EliR1T(EB)BIRAT -- 3.875% FIXED S/A 30-06-25 Sr Unsecured 200,000 99.088 4.48% -/A1 Yes
USD| 1-3yrs |Banks BARCLAYS PLC ErikEE -- 7.325% | VARIABLE S/A 02-11-26 Sr Unsecured 200,000 103.672 5.27% BBB+/Baal Yes
USD| 1-3yrs |Banks CITIBANK NA TEERTERGE -- 5.864% FIXED S/A 29-09-25 Sr Unsecured 250,000 102.307 4.46% A+/Aa3 Yes
USD| 1-3yrs |Banks CITIGROUP INC EHEER -- 3.200% FIXED S/A 21-10-26 Sr Unsecured 70,000 95.652 4.84% BBB+/A3 Yes
USD| 1-3yrs |Banks GOLDMAN SACHS GROUP INC |4 5EE -- 3.750% FIXED S/A 22-05-25 Sr Unsecured 70,000 98.520 4.81% BBB+/A2 Yes
USD| 1-3yrs |Banks HSBC HOLDINGS PLC E SRS -- 3.803% | VARIABLE S/A 11-03-25 Sr Unsecured 200,000 100.455 2.05% A-/A3 Yes
USD| 1-3yrs |Banks HSBC HOLDINGS PLC B E RS -- 2.633% | VARIABLE S/A 07-11-25 Sr Unsecured 200,000 97.994 4.89% A-/A3 Yes
USD| 1-3yrs |Banks HSBC HOLDINGS PLC B E RS - 0.976% | VARIABLE S/A 24-05-25 Sr Unsecured 200,000 98.492 4.27% A-/A3 Yes
USD| 1-3yrs |Banks HSBC HOLDINGS PLC PE 23R -- 1.645% | VARIABLE S/A 18-04-26 Sr Unsecured 200,000 95.316 5.24% A-/A3 Yes
USD| 1-3yrs |Banks HSBC HOLDINGS PLC PEZS IR -- 2.099% | VARIABLE S/A 04-06-26 Sr Unsecured 200,000 101.250 1.25% A-/A3 Yes
USD| 1-3yrs |Banks HSBC HOLDINGS PLC FELS IR -- 7.336% | VARIABLE S/A 03-11-26 Sr Unsecured 200,000 104.498 | 4.84% A-/A3 Yes
USD| 1-3yrs |Banks HSBC HOLDINGS PLC PELS IR -- 3.900% FIXED S/A 25-05-26 Sr Unsecured 200,000 97.630 4.93% A-/A3 Yes
USD| 1-3yrs |Banks HSBC HOLDINGS PLC PEZ IR - 4.300% FIXED S/A 08-03-26 Sr Unsecured 200,000 98.978 4.78% A-/A3 Yes
USD| 1-3yrs |Banks HSBC HOLDINGS PLC PEZ I -- 4.250% FIXED S/A 18-08-25 Subordinated 200,000 98.407 5.24% BBB/Baal Yes
USD| 1-3yrs |Banks HSBC HOLDINGS PLC PEE TG -- 4.375% FIXED S/A 23-11-26 Subordinated 200,000 98.094 5.08% BBB/Baal Yes
USD| 1-3yrs |Banks JP MORGAN CHASE BANKNA  |ER KBIRITZEBE -- 5.450% FIXED A 22-09-25 Sr Unsecured 100,000 101.014 4.09% At/- Yes
USD| 1-3yrs |Banks JPMORGAN CHASE & CO EERABIRIT -- 5.546% | VARIABLE S/A 15-12-25 Sr Unsecured 70,000 100.826 4.71% A-/A1 Yes
USD| 1-3yrs |Banks JPMORGAN CHASE & CO EERABIRIT -- 4.080% | VARIABLE S/A 26-04-26 Sr Unsecured 70,000 99.042 4.80% A-/A1 Yes
USD| 1-3yrs |Banks MIZUHO FINANCIAL GROUP hEEHMER -- 2.555% | VARIABLE S/A 13-09-25 Sr Unsecured 200,000 98.590 4.43% A-/A1 Yes
USD| 1-3yrs |Banks STANDARD CHARTERED PLC BITE -- 7.776% | VARIABLE S/A 16-11-25 Sr Unsecured 200,000 102.733 | 4.78% BBB+/A3 Yes
USD| 1-3yrs |Banks WESTPAC BANKING CORP AXFERTAT -- 3.735% FIXED S/A 26-08-25 Sr Unsecured 70,000 98.819 4.45% AA-/Aa3 Yes
USD| 1-3yrs |Beverages PEPSICO INC EEGIEYNG -- 2.250% FIXED S/A 19-03-25 Sr Unsecured 70,000 97.720 4.09% A+/A1 Yes
USD| 1-3yrs |Beverages PEPSICO INC EELEING -- 4.550% FIXED S/A 13-02-26 Sr Unsecured 70,000 101.033 4.03% A+/A1 Yes
USD| 1-3yrs |Beverages PEPSICO INC EELEING -- 2.850% FIXED S/A 24-02-26 Sr Unsecured 70,000 97.177 4.20% A+/A1 Yes
USD| 1-3yrs |Beverages PEPSICO INC E?Tﬁé’& -- 2.375% FIXED S/A 06-10-26 Sr Unsecured 70,000 95.544 4.05% A+/A1 Yes
USD| 1-3yrs |Building Materials WEST CHINA CEMENT LTD FaEBKIE Subsidiaries 4.950% FIXED S/A 08-07-26 Sr Unsecured 200,000 74.629 17.55% -/Ba3 Yes
USD| 1-3yrs |Chemicals CNAC HK FINBRIDGE CO LTD PEECIEREEREASES) China National Chemical Corp Ltd | 2.000% FIXED S/A 22-09-25 Sr Unsecured 200,000 94.870 5.02% -/Baa2 Yes
USD| 1-3yrs |Chemicals FORMOSA GROUP CAYMAN LTD |Formosa Group Cayman Ltd Multiple Guarantors 3.375% FIXED S/A 22-04-25 Sr Unsecured 200,000 98.139 4.78% BBB+/- Yes
USD| 1-3yrs [Chemicals LG CHEM LTD LGIEEARAT - 4.375% FIXED S/A 14-07-25 Sr Unsecured 200,000 99.266 4.85% BBB+/A3 Yes
USD| 1-3yrs |Coal MN MINING/ENERGY RESOURC | HTEE A TI/EERE R - 12.500% FIXED S/A 13-09-26 Sr Unsecured 125,000 102.763 | 11.29% -/B3 Yes
USD| 1-3yrs |Coal SHENHUA OVERSEAS CAPITAL |[FEIMERBINEABIRAT Shenhua Hong Kong Ltd 3.875% FIXED S/A 20-01-25 Sr Unsecured 200,000 99.583 4.26% -/WR Yes
USD| 1-3yrs |Commercial Services |[HPHT FINANCE 21 HPHT Finance 21 Ltd Multiple Guarantors 2.000% FIXED S/A 19-03-26 Sr Unsecured 200,000 94.086 4.76% A-/Baal Yes
USD| 1-3yrs |Computers DELL INT LLC / EMC CORP BREEAREEAS/EMCAT |- 6.020% FIXED S/A 15-06-26 Sr Unsecured 70,000 102.563 | 4.82% BBB/Baa2 Yes
USD| 1-3yrs |Computers HP ENTERPRISE CO 20 - 4.900% FIXED S/A 15-10-25 Sr Unsecured 70,000 100.401 | 4.64% BBB/Baa2 Yes
USD| 1-3yrs |Computers HP ENTERPRISE CO =6 - 4.900% FIXED S/A 15-10-25 Sr Unsecured 70,000 100.409 | 4.63% BBB/Baa2 No
USD| 1-3yrs |Computers HP INC BENT - 2.200% FIXED S/A 17-06-25 Sr Unsecured 70,000 96.367 4.69% BBB/Baa2 Yes
USD| 1-3yrs |Computers HP INC BENT - 1.450% FIXED S/A 17-06-26 Sr Unsecured 70,000 92.316 4.71% BBB/Baa2 Yes
USD| 1-3yrs |Computers IBM CORP B PR 2 R -- 3.450% FIXED S/A 19-02-26 Sr Unsecured 100,000 97.843 4.49% A-/A3 Yes
USD| 1-3yrs |Computers LENOVO GROUP LTD KA EE -- 5.875% FIXED S/A 24-04-25 Sr Unsecured 200,000 101.594 4.67% -/- Yes
USD| 1-3yrs |Diversified Finan Serv |AMERICAN EXPRESS CO EEER -- 3.125% FIXED S/A 20-05-26 Sr Unsecured 70,000 96.866 4.49% BBB+/A2 Yes
USD| 1-3yrs |Diversified Finan Serv |BOC AVIATION LTD FIRMZEEEFRAT -- 3.250% FIXED S/A 29-04-25 Sr Unsecured 200,000 97.909 4.81% A-/- Yes
USD| 1-3yrs |Diversified Finan Serv |BOC AVIATION LTD TIRMZEEERRAT - 2.625% FIXED S/A 17-01-25 Sr Unsecured 200,000 97.746 4.72% A-/- Yes
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USD| 1-3yrs |Diversified Finan Serv |BOC AVIATION LTD FIRMZERERR AT -- 3.875% FIXED S/A 27-04-26 Sr Unsecured 200,000 97.665 4.92% A-/- Yes
CCB Leasing International Corp
USD| 1-3yrs |Diversified Finan Serv |[CCBL CAYMAN 1 CORP EEHEEFES)1ARAT DAC 1.780% FIXED S/A 28-09-25 Sr Unsecured 200,000 94,751 4.84% A/A2 Yes
CITIC Securities International Co
USD| 1-3yrs |Diversified Finan Serv |CSI MTN LTD CSI MTN Ltd Ltd 3.375% FIXED S/A 21-04-25 Sr Unsecured 200,000 98.032 4.87% BBB+/- Yes
USD| 1-3yrs |Diversified Finan Serv |[FAR EAST HORIZON LTD BREE - 4.250% FIXED S/A 26-10-26 Sr Unsecured 200,000 91.640 7.52% BBB-/- Yes
USD| 1-3yrs |Diversified Finan Serv [GUOTAI JUNAN INTL HLDGS BREZBERERERAT - 2.000% FIXED S/A 03-03-26 Sr Unsecured 200,000 93.864 4.92% BBB+/- Yes
USD| 1-3yrs |Diversified Finan Serv |ICBCIL FINANCE CO LTD TREBEHESEMHEBRAST -- 2.125% FIXED S/A 27-01-25 Sr Unsecured 200,000 97.330 4.55% -/A2 Yes
USD| 1-3yrs |Diversified Finan Serv |ICBCIL FINANCE CO LTD TREBEHESEMHEBRAT - 1.750% FIXED S/A 25-08-25 Sr Unsecured 200,000 95.035 4.79% A/A2 Yes
USD| 1-3yrs |Diversified Finan Serv |ICBCIL FINANCE CO LTD THREBEHESHMBEARASE -- 3.625% FIXED S/A 19-05-26 Sr Unsecured 200,000 97.311 4.80% A/NR Yes
USD| 1-3yrs |Electric ADANI TRANS STEP-ONE LTD Adani Transmission Step-One Adani Energy Solutions Ltd 4.000% FIXED S/A 03-08-26 1st lien 200,000 90.883 7.86% -/Baa3 Yes
USD| 1-3yrs |Electric CGNPC INTERNATIONALLTD | EZEBIBRBR AT China General Nuclear Power Corp| 4.000% FIXED S/A 19-05-25 Sr Unsecured 200,000 99.015 4.71% BBB+/A2 Yes
USD| 1-3yrs |Electric CLP POWER HK FINANCING PEESNHEEHREERELT CLP Power Hong Kong Ltd 3.125% FIXED S/A 06-05-25 Sr Unsecured 200,000 98.082 4.54% A+/A1 Yes
USD| 1-3yrs |Electric HONGKONG ELECTRIC FIN HEBEEHNARLT Hongkong Electric Co Ltd/The 2.875% FIXED S/A 03-05-26 Sr Unsecured 200,000 95.976 4.66% A-/- Yes
USD| 1-3yrs |Electric KOREA HYDRO & NUCLEAR PO [ ElI/KEHZERIR AT -- 3.250% FIXED S/A 15-06-25 Sr Unsecured 200,000 98.077 4.57% AA/Aa2 Yes
USD| 1-3yrs |Electronics FOXCONN FAR EAST LTD ELREFRBREAT Hon Hai Precision Industry Co Ltd | 3.000% FIXED S/A 23-09-26 Sr Unsecured 200,000 94.576 5.10% A-/- Yes
Engineering&
USD| 1-3yrs |Construction CHINA RAILWAY XUNJIE FHAEFREAT China Railway Group Ltd 3.250% FIXED S/A 28-07-26 Sr Unsecured 200,000 96.288 4.76% -/A3 Yes
Engineering&
USD| 1-3yrs |Construction INCHEON INTL AIRPORT CNBEEESAE - 1.250% FIXED S/A 04-05-26 Sr Unsecured 200,000 92.165 4.73% AA/Aa2 No
Engineering&
USD| 1-3yrs |Construction LENDLEASE US CAPITAL INC BB (ER)EA AT Multiple Guarantors 4.500% FIXED S/A 26-05-26 Sr Unsecured 250,000 93.440 7.45% -/Baa3 Yes
Environmental
USD| 1-3yrs |Control CHINA WATER AFFAIRS GRP P EKF Subsidiaries 4.850% FIXED S/A 18-05-26 Sr Unsecured 200,000 88.022 10.52% BB+/Bal Yes
USD| 1-3yrs |Gas CHINA OIL & GAS GROUP PHRE Subsidiaries 4.700% FIXED S/A 30-06-26 1st lien 200,000 85.44 11.40% BB/Ba2 Yes
USD| 1-3yrs |Gas KOREA GAS CORP BEXAR -- 3.500% FIXED S/A 02-07-26 Sr Unsecured 200,000 97.239 4.65% AA/Aa2 Yes
USD| 1-3yrs |Gas TALENT YIELD INTNTNL BREBEEERAT Beijing Enterprises Holdings Ltd 2.000% FIXED S/A 06-05-26 Sr Unsecured 200,000 93.520 4.87% BBB+/Baal Yes
Holding Companies-
USD| 1-3yrs |Divers CITIC P ERH -- 3.700% FIXED S/A 14-06-26 Sr Unsecured 200,000 97.432 4.79% BBB+/A3 Yes
Holding Companies-
USD| 1-3yrs |Divers SWIRE PACIFIC MTN FIN AT HESRERRAT Swire Pacific Ltd 3.875% FIXED S/A 21-09-25 Sr Unsecured 200,000 98.543 4.73% A-/A3 Yes
USD| 1-3yrs |Insurance PCGI INTERMEDIATE HD 11 PCGI Intermediate Holdings | PCGI Holdings Ltd 4.500% FIXED S/A 23-08-26 Sr Unsecured 200,000 86.750 10.21% -/- Yes
USD| 1-3yrs |Internet ALPHABET INC Alphabet/A 5] - 1.998% FIXED S/A 15-08-26 Sr Unsecured 70,000 94.805 4.05% AA+/Aa2 No
USD| 1-3yrs |Internet AMAZON.COM INC E#HAT -- 1.000% FIXED S/A 12-05-26 Sr Unsecured 70,000 92.709 4.18% AA/AL Yes
USD| 1-3yrs |Internet BAIDU INC BERNBRAT -- 4.125% FIXED S/A 30-06-25 Sr Unsecured 200,000 99.080 4.74% -/A3 No
USD| 1-3yrs |Internet EXPEDIA GROUP INC BiERER A T Subsidiaries 6.250% FIXED S/A 01-05-25 Sr Unsecured 70,000 101.960 4.49% BBB/Baa3 Yes
USD| 1-3yrs |Internet MEITUAN =B -W -- 2.125% FIXED S/A 28-10-25 Sr Unsecured 200,000 94.650 5.12% BBB/Baa3 Yes
USD| 1-3yrs |Internet NETFLIX INC eV NG -- 3.625% FIXED S/A 15-06-25 Sr Unsecured 70,000 98.738 4.49% BBB+/Baa2 Yes
USD| 1-3yrs |Internet TENCENT HOLDINGS LTD FERR AL -- 3.800% FIXED S/A 11-02-25 Sr Unsecured 200,000 99.272 4.44% A+/A1 Yes
USD| 1-3yrs |Internet TENCENT HOLDINGS LTD R T IZE A - 1.810% FIXED S/A 26-01-26 Sr Unsecured 200,000 94.108 4.74% A+/A1 Yes
USD| 1-3yrs |Leisure Time SUNNY EXPRESS XERERENT China Tourism Group Corp Ltd 2.625% FIXED S/A 23-04-25 Sr Unsecured 200,000 97.266 4.69% -/A3 Yes
USD| 1-3yrs |Lodging FORTUNE STAR BVI LTD MEBRATEBHERIE) Fosun International Ltd 5.950% FIXED S/A 19-10-25 Sr Unsecured 200,000 83.246 16.74% BB-/- Yes
USD| 1-3yrs |Lodging FORTUNE STAR BVI LTD MEBRASEBERIEE) Fosun International Ltd 5.000% FIXED S/A 18-05-26 Sr Unsecured 200,000 73.420 19.08% BB-/- Yes
USD| 1-3yrs |Lodging MELCO RESORTS FINANCE Melco BB ERIARAT -- 4.875% FIXED S/A 06-06-25 Sr Unsecured 200,000 97.750 6.47% BB-/Ba3 Yes
USD| 1-3yrs |Lodging MELCO RESORTS FINANCE Melco BB ERARAT -- 5.250% FIXED S/A 26-04-26 Sr Unsecured 200,000 95.875 7.16% BB-/Ba3 Yes
USD| 1-3yrs |Lodging SANDS CHINA LTD EWPEBRAT -- 5.375% FIXED S/A 08-08-25 Sr Unsecured 200,000 99.25 5.85% BBB-/Baa2 Yes
USD| 1-3yrs |Lodging SANDS CHINA LTD -- 4.300% FIXED S/A 08-01-26 Sr Unsecured 200,000 96.625 5.80% BBB-/Baa2 Yes
USD| 1-3yrs |Media CHARTER COMM OPT LLC/CAP [ BREMEEBREELT/E Multiple Guarantors 4.908% FIXED S/A 23-07-25 1st lien 70,000 99.913 4.96% BBB-/Bal Yes
USD| 1-3yrs |Media DISCOVERY COMMUNICATIONS IR REEBREE LT Multiple Guarantors 3.950% FIXED S/A 15-06-25 Sr Unsecured 70,000 98.568 4.94% BBB-/Baa3 Yes
USD| 1-3yrs [Mining MINMETALS BOUNTEOUS FIN | AR SRIGEBHREE) China Minmetals Corp 4.750% FIXED S/A 30-07-25 Sr Unsecured 200,000 100.046 | 4.72% -/Baal Yes
USD| 1-3yrs |Oil&Gas EXXON MOBIL CORPORATION |I2FHEZ AT - 2.709% FIXED S/A 06-03-25 Sr Unsecured 70,000 98.335 4.09% AA-/Aa2 Yes
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USD| 1-3yrs |Oil&Gas KUNLUN ENERGY CO LTD EmEER - 3.750% FIXED S/A 13-05-25 Sr Unsecured 200,000 98.844 4.59% A/A2 Yes
USD| 1-3yrs |Oil&Gas PETROLIAM NASIONAL BHD AR DERAHAAT -- 7.625% FIXED S/A 15-10-26 Sr Unsecured 100,000 107.828 4.66% A-/A2 Yes
USD| 1-3yrs |0il&Gas SINOPEC GRP DEV 2018 PEACEEEINER2018 China Petrochemical Corp 2.150% FIXED S/A 13-05-25 Sr Unsecured 200,000 96.846 4.44% A+/A1 Yes
USD| 1-3yrs |Oil&Gas SINOPEC GRP OVERSEA 2015 |PA{LEINER2015BRAE China Petrochemical Corp 3.250% FIXED S/A 28-04-25 Sr Unsecured 200,000 98.422 4.43% A+/A1 Yes
USD| 1-3yrs |Oil&Gas SINOPEC GRP OVERSEAS DEV  |FA1{LEINEEE2016BRAE China Petrochemical Corp 3.500% FIXED S/A 03-05-26 Sr Unsecured 200,000 97.660 4.54% A+/A1 Yes
USD| 1-3yrs |Oil&Gas Services COSL SINGAPORE CAPITAL TS HERENIEE China Oilfield Services Ltd 4.500% FIXED S/A 30-07-25 Sr Unsecured 200,000 99.656 4.72% -/A3 Yes
BCG Chinastar International
USD| 1-3yrs |Real Estate CENTRAL PLAZA DEV LTD PRESHEFRAT Investment Ltd 4.650% FIXED S/A 19-01-26 Sr Unsecured 200,000 80.900 15.56% -/- Yes
USD| 1-3yrs |Real Estate ESTATE SKY LTD MERZEBRAT CSl Properties Ltd 5.450% FIXED S/A 21-07-25 Sr Unsecured 200,000 88.958 13.21% -/- Yes
USD| 1-3yrs |Real Estate FUQING INVESTMENT MGMT | EEIREEEARAT Pingan Real Estate Capital Ltd 3.250% FIXED S/A 23-06-25 Sr Unsecured 200,000 81.150 17.70% -/Ba2 Yes
USD| 1-3yrs |Real Estate GREENTOWN CHINA HLDGS 4% P -- 2.300% FIXED S/A 27-01-25 Sr Unsecured 200,000 95.277 6.66% BBB-/- Yes
USD| 1-3yrs |Real Estate GREENTOWN CHINA HLDGS #EI P ER Subsidiaries 5.650% FIXED S/A 13-07-25 Sr Unsecured 200,000 86.183 15.72% -/Ba3 Yes
USD| 1-3yrs |Real Estate LAI SUN MTN LTD Lai Sun MTN Ltd Lai Sun Development Co Ltd 5.000% FIXED S/A 28-07-26 Sr Unsecured 200,000 48.667 37.04% -/- Yes
USD| 1-3yrs |Real Estate LOTTE PROPERTY & DEVELOP |4 KithZERIBIEAT Kookmin Bank 4.500% FIXED S/A 01-08-25 Sr Unsecured 200,000 99.495 4.82% -/Aa3 Yes
USD| 1-3yrs |Real Estate RKPF OVERSEAS 2019 A LTD RKPF;E402019(A)BIR AT Multiple Guarantors 5.900% FIXED S/A 05-03-25 Sr Unsecured 200,000 #N/A #N/A -/Caalu #N/A
USD| 1-3yrs |Real Estate SHUI ON DEVELOPMENT HLDG | ZEEERBIREAT Shui On Land Ltd 5.500% FIXED S/A 29-06-26 Sr Unsecured 200,000 49.814 37.68% -/- Yes
USD| 1-3yrs Real Estate SWIRE PROPERT MTN FIN Rt EMINREARAT Swire Properties Ltd 3.625% FIXED S/A 13-01-26 Sr Unsecured 200,000 97.805 4.73% -/A2 Yes
USD| 1-3yrs |Real Estate WHEELOCK MTN BVI LTD Wheelock MTN BVI Ltd Wheelock & Co Ltd 2.375% FIXED S/A 25-01-26 Sr Unsecured 200,000 95.014 4.86% -/- Yes
USD| 1-3yrs |REITS LINK FINANCE CAYMAN 2009 |iB#E S RI(FI2)20095 R A Multiple Guarantors 2.875% FIXED S/A 21-07-26 Sr Unsecured 200,000 95.295 4.80% A/A2 Yes
SEMICONDUCTOR
USD| 1-3yrs |Semiconductors MANUFACTUR PR ERESERHIERRAT - 2.693% FIXED S/A 27-02-25 Sr Unsecured 200,000 97.063 5.19% -/Baa3 Yes
ITaiwan Semiconductor
USD| 1-3yrs |Semiconductors 'TSMC ARIZONA CORP 'TSMC Arizona Corp Manufacturing Co Ltd 1.750% FIXED S/A 25-10-26 Sr Unsecured 200,000 92.47 4.56% AA-/Aa3 No
USD| 1-3yrs |Software MICROSOFT CORP HERATE] - 3.125% FIXED S/A 03-11-25 Sr Unsecured 70,000 98.249 4.09% AAA/Aaa Yes
USD| 1-3yrs |Software MICROSOFT CORP HERAT] -- 2.700% FIXED S/A 12-02-25 Sr Unsecured 70,000 98.523 3.99% AAA/Aaa Yes
USD| 1-3yrs |Sovereign AIRPORT AUTHORITY HK HERIGEER -- 4.875% FIXED S/A 12-01-26 Sr Unsecured 200,000 101.070 | 4.33% AA+/- Yes
USD| 1-3yrs |Sovereign EXPORT-IMPORT BANK CHINA | SPE#E H (18R 1T -- 2.875% FIXED S/A 26-04-26 Sr Unsecured 200,000 96.95 4.23% A+/A1 Yes
USD| 1-3yrs [Sovereign HONG KONG HFERRBEESE - 0.625% FIXED S/A 02-02-26 Sr Unsecured 200,000 92.896 4.10% AA+/Aa3u Yes
USD| 1-3yrs [Sovereign REPUBLIC OF INDONESIA EBNBEEES -- 4.750% FIXED S/A 08-01-26 Sr Unsecured 200,000 100.592 4.45% BBB/Baa2 No
USD| 1-3yrs |Sovereign REPUBLIC OF PHILIPPINES SERBERNBRES - 10.625% FIXED S/A 16-03-25 Sr Unsecured 70,000 107.875 4.22% BBB+/Baa2 Yes
USD| 1-3yrs |Sovereign US TREASURY N/B ES EES -- 4.625% FIXED S/A 30-06-25 Unsecured 70,000 100.809 4.09% -/Aaa Yes
USD| 1-3yrs |Sovereign US TREASURY N/B -- 4.750% FIXED S/A 31-07-25 Unsecured 70,000 101.031 4.10% -/Aaa Yes
USD| 1-3yrs |Sovereign US TREASURY N/B -- 5.000% FIXED S/A 31-08-25 Unsecured 70,000 101.516 | 4.08% -/Aaa Yes
USD| 1-3yrs |Sovereign US TREASURY N/B -- 4.375% FIXED S/A 15-08-26 Unsecured 70,000 100.961 3.99% -/Aaa Yes
USD| 1-3yrs [Telecommunications |[BHARTI AIRTEL LTD NG - 4.375% FIXED S/A 10-06-25 Sr Unsecured 200,000 99.502 4.72% BBB-/Baa3 No
USD| 1-3yrs |Telecommunications |HKT CAPITAL NO 2 LTD BER2FERANT Multiple Guarantors 3.625% FIXED S/A 02-04-25 Sr Unsecured 200,000 98.749 4.61% BBB/Baa2 No
USD| 1-3yrs |Telecommunications |HKT CAPITAL NO 4 LTD EXRAFEIRNT Multiple Guarantors 3.000% FIXED S/A 14-07-26 Sr Unsecured 200,000 95.519 4.85% BBB/Baa2 Yes
Huawei Investment & Holding Co
USD| 1-3yrs [Telecommunications |PROVEN HONOUR CAPITAL Proven Honour&E A AR/AE] Ltd 4.125% FIXED S/A 19-05-25 Sr Unsecured 200,000 98.840 4.96% -/- Yes
Huawei Investment & Holding Co
USD| 1-3yrs [Telecommunications |PROVEN HONOUR CAPITAL Proven Honour& A AR AT Ltd 4.125% FIXED S/A 06-05-26 Sr Unsecured 200,000 97.420 5.27% -/- Yes
Singapore Telecommunications
USD| 1-3yrs [Telecommunications |SINGTEL GROUP TREASURY IS E LB Ltd 3.250% FIXED S/A 30-06-25 Sr Unsecured 200,000 98.375 4.33% A/AL Yes
USD| 1-3yrs [Telecommunications |SOFTBANK GROUP CORP iR - 3.125% FIXED S/A 06-01-25 Sr Unsecured 200,000 97.707 5.33% BB/- Yes
USD| 1-3yrs [Telecommunications |SOFTBANK GROUP CORP iR -- 4.000% FIXED S/A 06-07-26 Sr Unsecured 200,000 94.960 6.14% BB/- Yes
USD| 1-3yrs [Transportation HENAN RAILWAY INV RN ERREE AT -- 2.200% FIXED S/A 26-01-25 Sr Unsecured 200,000 94.000 7.80% -/A2 Yes
USD| 1-3yrs [Transportation MTR CORP CI LTD EEHBATHEREBRRAT MTR Corp Ltd 2.500% FIXED S/A 02-11-26 Sr Unsecured 200,000 94.861 4.40% AA+/Aa3 Yes
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USD| 3-5yrs |Auto Manufacturers  |GENERAL MOTORS FINL CO ERAREERAT AmeriCredit Financial Services Inc | 4.350% FIXED S/A 17-01-27 Sr Unsecured 70,000 97.960 5.06% BBB/Baa2 Yes
USD| 3-5yrs |Auto Manufacturers |NISSAN MOTOR CO HEASBEERAT -- 4.345% FIXED S/A 17-09-27 Sr Unsecured 200,000 95.371 5.72% BB+/Baa3 Yes
USD| 3-5yrs |Auto Manufacturers |VOLKSWAGEN GROUP AMERICA {8 &£ @ (= El) &/ Volkswagen AG 5.650% FIXED S/A 12-09-28 Sr Unsecured 200,000 101.745 5.22% BBB+/A3 Yes
USD| 3-5yrs |Auto Manufacturers |VOLKSWAGEN GROUP AMERICA & i &£ [ (=Bl & 7l Volkswagen AG 4.750% FIXED S/A 13-11-28 Sr Unsecured 200,000 98.192 5.17% BBB+/A3 Yes
USD| 3-5yrs |Banks BANK OF AMERICA CORP EERTT -- 1.734% | VARIABLE S/A 22-07-27 Sr Unsecured 70,000 91.825 5.10% A-/A1 Yes
USD| 3-5yrs |Banks BANK OF AMERICA CORP EERTT -- 1.658% | VARIABLE S/A 11-03-27 Sr Unsecured 70,000 92.767 5.08% A-/A1 Yes
USD| 3-5yrs |Banks BANK OF AMERICA CORP EEIRTT -- 2.551% | VARIABLE S/A 04-02-28 Sr Unsecured 70,000 92.792 5.05% A-/A1 Yes
USD| 3-5yrs |Banks BANQUE FED CRED MUTUEL GG EERTBAREELS - 5.790% FIXED S/A 13-07-28 Sr Preferred 200,000 102.924 5.07% A+/Aa3 Yes
USD| 3-5yrs |Banks BARCLAYS PLC BrikEE - 5.501% | VARIABLE S/A 09-08-28 Sr Unsecured 200,000 99.723 5.58% BBB+/Baal Yes
USD| 3-5yrs |Banks CITIBANK NA TEERTERGE -- 5.803% FIXED S/A 29-09-28 Sr Unsecured 250,000 103.778 4.90% A+/Aa3 Yes
USD| 3-5yrs |Banks HSBC HOLDINGS PLC PEZ IR - 5.887% | VARIABLE S/A 14-08-27 Sr Unsecured 200,000 101.672 5.21% A-/A3 Yes
USD| 3-5yrs |Banks HSBC HOLDINGS PLC PEZ I -- 2.251% | VARIABLE S/A 22-11-27 Sr Unsecured 200,000 92.021 5.19% A-/A3 Yes
USD| 3-5yrs |Banks HSBC HOLDINGS PLC PEE NG - 1.589% | VARIABLE S/A 24-05-27 Sr Unsecured 200,000 91.544 5.29% A-/A3 Yes
USD| 3-5yrs |Banks HSBC HOLDINGS PLC bEE E YRS -- 4.041% | VARIABLE S/A 13-03-28 Sr Unsecured 200,000 96.190 5.32% A-/A3 Yes
USD| 3-5yrs |Banks HSBC HOLDINGS PLC e RS -- 7.390% | VARIABLE S/A 03-11-28 Sr Unsecured 200,000 107.387 5.27% A-/A3 Yes
USD| 3-5yrs |Banks HSBC HOLDINGS PLC B E RS -- 5.210% | VARIABLE S/A 11-08-28 Sr Unsecured 200,000 99.998 5.21% A-/A3 Yes
USD| 3-5yrs |Banks HSBC HOLDINGS PLC B E RS -- 4.755% | VARIABLE S/A 09-06-28 Sr Unsecured 200,000 98.392 5.26% A-/A3 Yes
USD| 3-5yrs |Banks MITSUBISHI UFJ FIN GRP —ZEUNEREER -- 5.354% | VARIABLE S/A 13-09-28 Sr Unsecured 200,000 101.506 | 4.91% A-/A1 Yes
USD| 3-5yrs |Banks MORGAN STANLEY ERFR -- 3.625% FIXED S/A 20-01-27 Sr Unsecured 70,000 97.100 4.63% A-/A1 Yes
USD| 3-5yrs |Banks STANDARD CHARTERED PLC BIEE -- 6.170% | VARIABLE S/A 09-01-27 Sr Unsecured 200,000 101.829 5.23% BBB+/A3 Yes
Sr Non
USD| 3-5yrs |Banks SWEDBANK AB IHEERTT - 5.337% FIXED S/A 20-09-27 Preferred 200,000 100.029 5.33% A-/Baal Yes
USD| 3-5yrs |Banks UBS GROUP AG IniREE AT - 4.703% | VARIABLE S/A 05-08-27 Sr Unsecured 200,000 98.627 5.26% A-/A3 Yes
USD| 3-5yrs |Banks UBS GROUP AG IR EE AT -- 4.751% | VARIABLE S/A 12-05-28 Sr Unsecured 200,000 98.107 5.36% A-/A3 Yes
USD| 3-5yrs |Banks WESTPAC BANKING CORP AR ERITAT -- 3.350% FIXED S/A 08-03-27 Sr Unsecured 70,000 96.368 4.56% AA-/Aa3 Yes
USD| 3-5yrs |Beverages PEPSICO INC EERE NG -- 3.000% FIXED S/A 15-10-27 Sr Unsecured 70,000 96.146 4.09% A+/A1 Yes
USD| 3-5yrs |Commercial Services |[CK HUTCHISON INTL 23 CK Hutchison International 2 CK Hutchison Holdings Ltd 4.750% FIXED S/A 21-04-28 Sr Unsecured 200,000 100.110 4.72% A/A2 Yes
USD| 3-5yrs |Computers APPLE INC BERAT - 3.350% FIXED S/A 09-02-27 Sr Unsecured 70,000 97.731 4.12% AA+/Aaa Yes
USD| 3-5yrs |Computers APPLE INC BERAT -- 3.000% FIXED S/A 20-06-27 Sr Unsecured 70,000 96.443 4.09% AA+/Aaa No
USD| 3-5yrs |Computers DELL INT LLC / EMC CORP BRBEEEREEAS/EMCAT - 6.100% FIXED S/A 15-07-27 Sr Unsecured 70,000 103.879 4.86% BBB/Baa2 Yes
USD| 3-5yrs |Computers HP INC HENT -- 3.000% FIXED S/A 17-06-27 Sr Unsecured 70,000 94.525 4.70% BBB/Baa2 Yes
USD| 3-5yrs |Computers HP INC NG - 4.750% FIXED S/A 15-01-28 Sr Unsecured 70,000 99.984 4.75% BBB/Baa2 Yes
USD| 3-5yrs [Computers IBM CORP Bl - 3.300% FIXED S/A 27-01-27 Sr Unsecured 100,000 96.513 4.50% A-/A3 Yes
USD| 3-5yrs |Computers LENOVO GROUP LTD B8 s - 5.831% FIXED S/A 27-01-28 Sr Unsecured 200,000 102.160 5.23% BBB/Baa2 Yes
USD| 3-5yrs |Computers LENOVO GROUP LTD B8 -- 5.831% FIXED S/A 27-01-28 Sr Unsecured 200,000 102.16 5.23% BBB/Baa2 Yes
CDB Aviation Lease Finance
USD| 3-5yrs |Diversified Finan Serv |CDBL FUNDING 1 EiR R EmMEL Designated Activity Co 3.500% FIXED S/A 24-10-27 Sr Unsecured 200,000 95.469 4.79% -/A2 Yes
USD| 3-5yrs |Diversified Finan Serv |ICBCIL FINANCE CO LTD TiREIFHEREERAT -- 2.700% FIXED S/A 27-01-27 Sr Unsecured 200,000 93.983 4.78% -/A2 Yes
USD| 3-5yrs |Electric CASTLE PEAK PWR FIN CO SEEEMBRLT Castle Peak Power Co Ltd 3.250% FIXED S/A 25-07-27 Sr Unsecured 200,000 95.892 4.49% AA-/A1 Yes
USD| 3-5yrs |Electronics FOXCONN FAR EAST LTD ETEERBRAT Hon Hai Precision Industry Co Ltd | 1.875% FIXED S/A 25-08-28 Sr Unsecured 200,000 83.930 5.82% A-/- Yes
Forest
USD| 3-5yrs |Products&Paper SUZANO INTL FINANCE BV Suzano International Finance Suzano SA 5.500% FIXED S/A 17-01-27 Sr Unsecured 70,000 100.432 5.35% BBB-/- Yes
USD| 3-5yrs |Gas ENN ENERGY HOLDINGS LTD  |[FTEEERIZERABRAT - 4.625% FIXED S/A 17-05-27 Sr Unsecured 200,000 99.060 4.92% BBB+/Baal Yes
USD| 3-5yrs |Gas TCCL FINANCE LTD TCCL Finance Ltd [Towngas Smart Energy Co Ltd 4.000% FIXED S/A 26-04-27 Sr Unsecured 200,000 96.010 5.30% BBB+/Baal Yes
Holding Companies-
USD| 3-5yrs |Divers CITIC P ERD -- 2.875% FIXED S/A 17-02-27 Sr Unsecured 200,000 94.850 4.62% BBB+/A3 Yes
Holding Companies-
USD| 3-5yrs |Divers HUTCHISON WHAMPOA FIN Hutchison Whampoa Finance CI Multiple Guarantors 7.500% FIXED S/A 01-08-27 Sr Unsecured 100,000 109.02 4.78% A/A2 Yes
USD| 3-5yrs |Internet ALIBABA GROUP HOLDING FIEEE -- 3.400% FIXED S/A 06-12-27 Sr Unsecured 200,000 94.690 4.88% A+/A1 No
USD| 3-5yrs |Internet AMAZON.COM INC Rl NG| - 1.650% FIXED S/A 12-05-28 Sr Unsecured 70,000 90.057 4.13% AA/AL Yes
USD| 3-5yrs |Internet EXPEDIA GROUP INC BiEHEER QT Subsidiaries 3.800% FIXED S/A 15-02-28 Sr Unsecured 70,000 95.552 4.99% BBB/Baa3 Yes
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USD| 3-5yrs |Internet EXPEDIA GROUP INC BERER AT Subsidiaries 4.625% FIXED S/A 01-08-27 Sr Unsecured 70,000 99.127 4.89% BBB/Baa3 Yes
USD| 3-5yrs |Internet META PLATFORMS INC MetaFEAE] - 4.600% FIXED S/A 15-05-28 Sr Unsecured 70,000 101.161 | 4.31% AA-/A1 Yes
USD| 3-5yrs |Internet NETFLIX INC HEHRAT -- 4.875% FIXED S/A 15-04-28 Sr Unsecured 70,000 100.959 4.63% BBB+/Baa2 Yes
USD| 3-5yrs |Internet TENCENT HOLDINGS LTD R ST AR - 3.595% FIXED S/A 19-01-28 Sr Unsecured 200,000 95.161 4.91% A+/A1 Yes
Investment China Huarong International
USD| 3-5yrs |Companies HUARONG FINANCE 2017 CO  |ZERI$®Rl20178 R A Holdings Ltd 4.250% FIXED S/A 07-11-27 Sr Unsecured 200,000 91.400 6.78% -/Bal *- Yes
Investment China Huarong International
USD| 3-5yrs |Companies HUARONG FINANCE 2017 CO RIS RI2017A8R AT Holdings Ltd 4.750% FIXED S/A 27-04-27 Sr Unsecured 200,000 93.900 6.79% -/Bal *- Yes
USD| 3-5yrs |Lodging FORTUNE STAR BVI LTD MEBRASEBERIEE) Fosun International Ltd 5.050% FIXED S/A 27-01-27 Sr Unsecured 200,000 67.349 19.40% BB-/- Yes
USD| 3-5yrs |Lodging MELCO RESORTS FINANCE MelcoBEBRMNERARAE -- 5.625% FIXED S/A 17-07-27 Sr Unsecured 200,000 92.875 7.93% BB-/Ba3 Yes
USD| 3-5yrs |Lodging SANDS CHINA LTD W FPEBRAT -- 2.550% FIXED S/A 08-03-27 Sr Unsecured 200,000 90.000 5.97% BBB-/Baa2 Yes
USD| 3-5yrs |Lodging WYNN MACAU LTD KAEPY -- 5.500% FIXED S/A 01-10-27 Sr Unsecured 200,000 92.750 7.72% BB-/B2 Yes
USD| 3-5yrs |0il&Gas SINOPEC GRP OVERSEAS DEV P A1{EEIMNEE20178R AT China Petrochemical Corp 3.250% FIXED S/A 13-09-27 Sr Unsecured 200,000 96.083 4.39% A+/A1 Yes
USD| 3-5yrs |Oil&Gas SINOPEC GRP OVERSEAS DEV  |FH1{EEINEE2017BR AT China Petrochemical Corp 3.625% FIXED S/A 12-04-27 Sr Unsecured 200,000 97.740 4.36% -/A1 Yes
USD| 3-5yrs [Pharmaceuticals CVS HEALTH CORP CVSIRIE AT -- 4.300% FIXED S/A 25-03-28 Sr Unsecured 70,000 98.415 4.71% BBB/Baa2 No
ITeva Pharmaceutical Industries
USD| 3-5yrs [Pharmaceuticals TEVA PHARMACEUTICAL INDU |13 Ky B4 %2 & B (11 ) Ltd 4.750% FIXED S/A 09-05-27 Sr Unsecured 200,000 96.074 6.03% BB-/Ba2 Yes
USD| 3-5yrs |Real Estate HYSAN MTN LTD HIEMINGRAT] Hysan Development Co Ltd 2.875% FIXED S/A 02-06-27 Sr Unsecured 200,000 92.422 5.28% -/Baal Yes
Nan Fung International Holding
USD| 3-5yrs |Real Estate NAN FUNG TREASURY LTD e B ARAS Ltd 3.875% FIXED S/A 03-10-27 Sr Unsecured 200,000 92.144 6.21% BBB-/- Yes
USD| 3-5yrs |Real Estate NEW WORLD CHINA LAND LTD ittt 5R Gl New World Development Co Ltd | 4.750% FIXED S/A 23-01-27 Sr Unsecured 200,000 88.150 9.19% -/- Yes
USD| 3-5yrs |Real Estate NWD MTN LTD NWD(MTN)BR AT New World Development Co Ltd 5.875% FIXED S/A 16-06-27 Sr Unsecured 200,000 90.150 9.21% -/- Yes
USD| 3-5yrs |Real Estate SWIRE PROPERT MTN FIN R EMINREARAT Swire Properties Ltd 3.500% FIXED S/A 10-01-28 Sr Unsecured 200,000 95.058 4.84% -/A2 Yes
Wharf Real Estate Investment Co
USD| 3-5yrs |Real Estate WHARF REIC FINANCE BVI NEREEMEREESR(EE Ltd 3.500% FIXED S/A 17-01-28 Sr Unsecured 200,000 94.047 5.12% -/A2 Yes
USD| 3-5yrs |Retail BAYER CORP/NJ Bayer Corp/NJ - 6.650% FIXED S/A 15-02-28 Sr Unsecured 70,000 105.928 5.06% BBB/Baa2 Yes
ITaiwan Semiconductor
USD| 3-5yrs |Semiconductors TSMC GLOBAL LTD TSMCEIKBPFR AT Manufacturing Co Ltd 1.000% FIXED S/A 28-09-27 Sr Unsecured 200,000 88.077 4.43% AA-/Aa3 Yes
USD| 3-5yrs [Shipbuilding HD HYUNDAI HEAVY INDUSTR  HDIRRKE T EAR AT Korea Development Bank/The 3.179% FIXED S/A 28-03-27 Sr Unsecured 200,000 95.508 4.66% -/Aa2 Yes
USD| 3-5yrs [Sovereign AIRPORT AUTHORITY HK EERIBEER - 4.750% FIXED S/A 12-01-28 Sr Unsecured 200,000 101.3 4.39% AA+/- Yes
USD| 3-5yrs |Sovereign AIRPORT AUTHORITY HK HFEHIZEEF - 1.750% FIXED S/A 12-01-27 Sr Unsecured 200,000 92.739 4.28% AA+/- Yes
USD| 3-5yrs |Sovereign REPUBLIC OF INDONESIA EBNBEEES -- 4.550% FIXED S/A 11-01-28 Sr Unsecured 200,000 99.5 4.68% BBB/Baa2 Yes
USD| 3-5yrs |Sovereign SAUDI INTERNATIONAL BOND  |Saudi Government Internation - 2.500% FIXED S/A 03-02-27 Sr Unsecured 200,000 94.230 4.48% -/A1 Yes
USD| 3-5yrs |Sovereign US TREASURY N/B -- 4.000% FIXED S/A 30-06-28 Unsecured 70,000 100.172 3.96% -/Aaa Yes
USD| 3-5yrs |Sovereign US TREASURY N/B -- 2.500% FIXED S/A 31-03-27 Unsecured 70,000 95.563 3.94% -/Aaa No
USD| 3-5yrs |Sovereign US TREASURY N/B -- 2.750% FIXED S/A 15-02-28 Unsecured 70,000 | 95.34375 | 3.96% -/Aaa No
USD| 3-5yrs |Sovereign US TREASURY N/B ES -- 4.375% FIXED S/A 31-08-28 Unsecured 70,000 101.813 3.95% -/- Yes
USD| 3-5yrs |Telecommunications |AT&T INC ATRT/AT] -- 1.650% FIXED S/A 01-02-28 Sr Unsecured 70,000 88.715 4.67% BBB/Baa2 No
USD| 3-5yrs |Telecommunications |AT&T INC AT&T/AT] -- 4.250% FIXED S/A 01-03-27 Sr Unsecured 70,000 99.034 4.57% BBB/Baa2 Yes
USD| 3-5yrs [Telecommunications |VODAFONE GROUP PLC AEZEEAHBRAT -- 4.375% FIXED S/A 30-05-28 Sr Unsecured 70,000 99.597 4.48% BBB/Baa2 Yes
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USD |5-10yrs |Agriculture PHILIP MORRIS INTL INC FERHEEEEER AT -- 5.375% FIXED S/A 15-02-33 Sr Unsecured 70,000 100.741 5.27% A-/A2 Yes
USD |5-10yrs |Agriculture PHILIP MORRIS INTL INC FERHEEEEER AT -- 5.500% FIXED S/A 07-09-30 Sr Unsecured 70,000 102.658 5.02% A-/A2 Yes
USD |5-10yrs |Airlines SINGAPORE AIRLINES LTD HIEMZERRAS - 3.375% FIXED S/A 19-01-29 Sr Unsecured 200,000 94.080 4.69% -/- Yes
USD|5-10yrs|Auto Manufacturers |GENERAL MOTORS CO BRAAREAT -- 5.400% FIXED S/A 15-10-29 Sr Unsecured 70,000 100.763 5.24% BBB/Baa2 Yes
USD|5-10yrs|Auto Manufacturers  |GENERAL MOTORS FINL CO BRAEEHAT -- 3.100% FIXED S/A 12-01-32 Sr Unsecured 70,000 84.018 5.58% BBB/Baa2 Yes
USD |5-10yrs |Auto Manufacturers |NISSAN MOTOR CO HEAREBRAT - 4.810% FIXED S/A 17-09-30 Sr Unsecured 200,000 91.235 6.42% BB+/Baa3 Yes
USD |5-10yrs |Auto Manufacturers [TOYOTA MOTOR CREDIT CORP |Z2HSEEE AT - 4.450% FIXED S/A 29-06-29 Sr Unsecured 70,000 99.615 4.53% A+/A1 Yes
USD |5-10yrs |Banks AUST & NZ BANKING GROUP  [REESRITEBRNBIRAT -- 6.742% FIXED S/A 08-12-32 Subordinated 200,000 103.375 6.25% BBB+/Baal Yes
USD|5-10yrs [Banks BARCLAYS PLC BREEE -- 7.437% | VARIABLE S/A 02-11-33 Sr Unsecured 200,000 108.97 6.11% BBB+/Baal Yes
USD|5-10yrs [Banks CITIGROUP INC EhEsE -- 3.057% | VARIABLE S/A 25-01-33 Sr Unsecured 70,000 84.226 5.49% BBB+/A3 Yes
USD|5-10yrs [Banks DEUTSCHE BANK NY EESRITEROHBRAT/ALN -- 5.882% | VARIABLE S/A 08-07-31 Subordinated 200,000 93.882 7.10% BB+/Baa3 Yes
USD|5-10yrs [Banks HSBC HOLDINGS PLC PEZ IR - 6.161% | VARIABLE S/A 09-03-29 Sr Unsecured 200,000 103.148 5.32% A-/A3 Yes
USD|5-10yrs |Banks HSBC HOLDINGS PLC bEE E YRS -- 5.402% | VARIABLE S/A 11-08-33 Sr Unsecured 200,000 98.239 5.66% A-/A3 Yes
USD|5-10yrs |Banks HSBC HOLDINGS PLC BEE E RS -- 2.206% | VARIABLE S/A 17-08-29 Sr Unsecured 200,000 86.753 5.44% A-/A3 Yes
USD|5-10yrs |Banks HSBC HOLDINGS PLC B E RS -- 4.583% | VARIABLE S/A 19-06-29 Sr Unsecured 200,000 96.991 5.34% A-/A3 Yes
USD|5-10yrs |Banks HSBC HOLDINGS PLC B E RS - 3.973% | VARIABLE S/A 22-05-30 Sr Unsecured 200,000 92.806 5.52% A-/A3 Yes
USD|5-10yrs [Banks HSBC HOLDINGS PLC PE 23R -- 2.804% | VARIABLE S/A 24-05-32 Sr Unsecured 200,000 82.089 5.79% A-/A3 Yes
USD|5-10yrs |Banks HSBC HOLDINGS PLC PE TR -- 2.848% | VARIABLE S/A 04-06-31 Sr Unsecured 200,000 85.165 5.60% A-/A3 Yes
USD|5-10yrs |Banks HSBC HOLDINGS PLC PEZS IR -- 2.871% | VARIABLE S/A 22-11-32 Sr Unsecured 200,000 81.501 5.81% A-/A3 Yes
USD|5-10yrs [Banks HSBC HOLDINGS PLC PELS IR -- 8.113% | VARIABLE S/A 03-11-33 Subordinated 200,000 111.474 | 6.40% BBB/Baal Yes
USD|5-10yrs [Banks HSBC HOLDINGS PLC PEZ IR - 4.762% | VARIABLE S/A 29-03-33 Subordinated 200,000 90.034 6.32% BBB/Baal Yes
USD|5-10yrs |Banks HSBC HOLDINGS PLC PEZ I -- 7.625% FIXED S/A 17-05-32 Subordinated 200,000 108.889 6.25% BBB/Baal Yes
USD|5-10yrs [Banks HSBC HOLDINGS PLC PEE IR - 7.350% FIXED S/A 27-11-32 Subordinated 200,000 106.161 6.44% BBB/Baal Yes
USD|5-10yrs |Banks JPMORGAN CHASE & CO ERABIRTT -- 4.586% | VARIABLE S/A 26-04-33 Sr Unsecured 70,000 95.191 5.30% A-/A1 Yes
USD |5-10yrs |Banks MIZUHO FINANCIAL GROUP hiEERER - 5.667% | VARIABLE S/A 27-05-29 Sr Unsecured 200,000 102.389 5.06% A-/A1 Yes
USD |5-10yrs |Banks STANDARD CHARTERED PLC BIE -- 2.678% | VARIABLE S/A 29-06-32 Sr Unsecured 200,000 80.143 5.98% BBB+/A3 Yes
USD |5-10yrs Banks STANDARD CHARTERED PLC BIE - 4.866% | VARIABLE S/A 15-03-33 Subordinated 200,000 93.574 6.61% BBB-/Baa2 Yes
USD |5-10yrs |Banks SUMITOMO MITSUI FINLGRP  |=HFAEmEE AT -- 5.766% FIXED S/A 13-01-33 Sr Unsecured 200,000 104.074 5.20% A-/A1 Yes
USD |5-10yrs |Banks WESTPAC BANKING CORP AXFERTAS - 5.005% FIXED A 31-03-31 Sr Unsecured 100,000 99.352 5.05% AA-/Aa3 Yes
USD |5-10yrs |Banks WESTPAC BANKING CORP AR FERIT AT -- 6.820% FIXED S/A 17-11-33 Subordinated 70,000 106.472 5.95% BBB+/Baal Yes
USD|5-10yrs |Beverages COCA-COLA CO/THE EIREIE-YNG] -- 3.450% FIXED S/A 25-03-30 Sr Unsecured 70,000 95.478 4.28% A+/A1 Yes
USD |5-10yrs [Chemicals CNAC HK FINBRIDGE CO LTD FEREEBARAS(EE) China National Chemical Corp Ltd | 3.875% FIXED S/A 19-06-29 Sr Unsecured 200,000 93.258 5.30% -/Baa2 No
USD |5-10yrs |Chemicals GC TREASURY CENTRE CO GCABRLRHBIEAT PTT Global Chemical PCL 4.400% FIXED S/A 30-03-32 Sr Unsecured 200,000 89.762 5.98% BBB/Baa3 Yes
USD|5-10yrs |Chemicals LG CHEM LTD LGIEEER AT -- 3.625% FIXED S/A 15-04-29 Sr Unsecured 200,000 94.195 4.87% BBB+/A3 No
USD|5-10yrs |Chemicals LG CHEM LTD LGIEEBAR AT -- 2.375% FIXED S/A 07-07-31 Sr Unsecured 200,000 82.396 5.21% BBB+/A3 Yes
USD|5-10yrs|Commercial Services |[CK HUTCHISON INTL 23 CK Hutchison International 2 CK Hutchison Holdings Ltd 4.875% FIXED S/A 21-04-33 Sr Unsecured 200,000 98.900 5.02% A/A2 Yes
USD |5-10yrs|Computers APPLE INC BERAT - 3.350% FIXED S/A 08-08-32 Sr Unsecured 70,000 92.944 4.33% AA+/Aaa No
USD |5-10yrs Computers DELL INT LLC / EMC CORP BREBEEEREEAS/EMCAE Multiple Guarantors 5.750% FIXED S/A 01-02-33 Sr Unsecured 70,000 103.532 5.25% BBB/Baa2 Yes
USD |5-10yrs Computers DELL INT LLC / EMC CORP BRBEEEREEAS/EMCAT - 6.200% FIXED S/A 15-07-30 Sr Unsecured 70,000 106.205 5.05% BBB/Baa2 Yes
USD |5-10yrs |Computers HP INC HENT -- 4.000% FIXED S/A 15-04-29 Sr Unsecured 70,000 96.529 4.74% BBB/Baa2 Yes
USD |5-10yrs |Computers HP INC BHEZ LT -- 3.400% FIXED S/A 17-06-30 Sr Unsecured 70,000 90.421 5.15% BBB/Baa2 Yes
USD|5-10yrs |Computers IBM CORP Bl -- 3.500% FIXED S/A 15-05-29 Sr Unsecured 100,000 94.900 4.57% A-/A3 Yes
USD|5-10yrs |Computers LENOVO GROUP LTD B8 s - 3.421% FIXED S/A 02-11-30 Sr Unsecured 200,000 101.894 | 3.10% BBB/Baa2 Yes
USD|5-10yrs |Computers LENOVO GROUP LTD B8 -- 6.536% FIXED S/A 27-07-32 Sr Unsecured 200,000 106.11 5.61% BBB/Baa2 Yes
USD|5-10yrs |Diversified Finan Serv [BLACKROCK INC EEIEYNG - 3.250% FIXED S/A 30-04-29 Sr Unsecured 70,000 95.156 4.26% AA-/Aa3 Yes
USD |5-10yrs |Diversified Finan Serv |BOC AVIATION LTD PIRMZEEEFRAT -- 2.625% FIXED S/A 17-09-30 Sr Unsecured 200,000 85.568 5.18% A-/- Yes
USD |5-10yrs |Diversified Finan Serv |CHINA CINDA FINANCE 2017  |PE{SE£R1(2017) IBRE AT China Cinda HK Holdings Co Ltd 4.750% FIXED S/A 21-02-29 Sr Unsecured 200,000 96.474 5.54% BBB+/Baal Yes
China Orient Asset Management
USD |5-10yrs |Diversified Finan Serv |JOY TRSR ASSETS HLD BeEEEZER AT International Holding Ltd 4.500% FIXED S/A 20-03-29 Sr Unsecured 200,000 93.032 6.06% BBB/- Yes
USD|5-10yrs Diversified Finan Serv [MASTERCARD INC BEEF -- 2.950% FIXED S/A 01-06-29 Sr Unsecured 70,000 93.240 4.35% A+/Aa3 Yes
USD |5-10yrs |Electric CASTLE PEAK PWR FIN CO SULBEEHARAT Castle Peak Power Co Ltd 2.125% FIXED S/A 03-03-31 Sr Unsecured 200,000 82.639 5.01% AA-/AL1 Yes
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USD |5-10yrs |Electric CASTLE PEAK PWR FIN CO SEEERARLT Castle Peak Power Co Ltd 2.200% FIXED S/A 22-06-30 Sr Unsecured 200,000 84.787 4.95% AA-/A1 Yes
USD |5-10yrs |Electric CLP POWER HK FINANCING PESNEEHREBELT CLP Power Hong Kong Ltd 2.250% FIXED S/A 21-07-31 Sr Unsecured 200,000 82.790 4.99% A+/A1 Yes
USD |5-10yrs |Electric CN HUANENG GP HK TREASUR | T EIFEREEBHEMESTEER China Huaneng Group Co Ltd 3.000% FIXED S/A 10-12-29 Sr Unsecured 200,000 91.275 4.68% -/A2 Yes
USD |5-10yrs |Electric HONGKONG ELECTRIC FIN EESEEHMARAT Hongkong Electric Co Ltd/The 2.250% FIXED S/A 09-06-30 Sr Unsecured 200,000 85.350 4.91% A-/- Yes
USD |5-10yrs |Electric HONGKONG ELECTRIC FIN EESEEHARAT Hongkong Electric Co Ltd/The 1.875% FIXED S/A 27-08-30 Sr Unsecured 200,000 82.380 4.99% A-/- Yes
USD |5-10yrs |Electric STATE GRID OVERSEAS INV B R EMBINEEBVIARAE State Grid Corp of China 1.625% FIXED S/A 05-08-30 Sr Unsecured 200,000 83.528 4.51% At/- Yes
USD |5-10yrs |Gas ENN ENERGY HOLDINGS LTD  |[FTEEERIZER AR AT - 2.625% FIXED S/A 17-09-30 Sr Unsecured 200,000 84.855 5.31% BBB+/Baal Yes
Holding Companies-
USD |5-10yrs |Divers HUTCHISON WHAM INT 03/33 |FIsC =1 EF£03/33BR AT Multiple Guarantors 7.450% FIXED S/A 24-11-33 Sr Unsecured 100,000 116.313 5.32% A/A2 Yes
Holding Companies-
USD |5-10yrs |Divers SWIRE PACIFIC MTN FIN Swire Pacific Mtn Financing Swire Pacific Ltd 2.875% FIXED S/A 30-01-30 Sr Unsecured 200,000 88.378 5.10% -/A3 Yes
USD|5-10yrs|Insurance AIA GROUP LTD RIBIRER -- 3.600% FIXED S/A 09-04-29 Sr Unsecured 200,000 94.687 4.74% A+/A1 Yes
USD |5-10yrs |Insurance AIA GROUP LTD KIBRE -- 3.375% FIXED S/A 07-04-30 Sr Unsecured 200,000 91.351 4.98% A+/A1 Yes
USD|5-10yrs|Insurance AIA GROUP LTD RIBIRER -- 4.950% FIXED S/A 04-04-33 Sr Unsecured 200,000 113.320 3.24% A+/A1 Yes
USD|5-10yrs|Insurance PRUDENTIAL FUNDING ASIA Prudential Funding Asia PLC Prudential PLC 2.950% | VARIABLE S/A 03-11-33 Subordinated 200,000 87.569 5.90% A-/A3 Yes
USD|5-10yrs|Internet ALIBABA GROUP HOLDING fIEEE -- 2.125% FIXED S/A 09-02-31 Sr Unsecured 200,000 81.832 5.19% A+/A1 No
USD|5-10yrs|Internet ALPHABET INC Alphabet/A 5] - 1.100% FIXED S/A 15-08-30 Sr Unsecured 70,000 82.302 4.16% AA+/Aa2 No
USD|5-10yrs|Internet AMAZON.COM INC E#HAT -- 2.100% FIXED S/A 12-05-31 Sr Unsecured 70,000 85.319 4.44% AA/A1 No
USD |5-10yrs|Internet AMAZON.COM INC E#HAT -- 4.700% FIXED S/A 01-12-32 Sr Unsecured 70,000 101.779 4.45% AA/A1 Yes
USD |5-10yrs [Internet BAIDU INC BERMNBRAT - 2.375% FIXED S/A 23-08-31 Sr Unsecured 200,000 81.790 5.28% -/A3 Yes
USD |5-10yrs [Internet EBAY INC B ERBERAILAS -- 2.700% FIXED S/A 11-03-30 Sr Unsecured 70,000 87.731 5.01% BBB+/Baal Yes
USD|5-10yrs |Internet EXPEDIA GROUP INC %5 Subsidiaries 3.250% FIXED S/A 15-02-30 Sr Unsecured 70,000 90.131 5.13% BBB/Baa3 Yes
USD|5-10yrs |Internet JD.COM INC - 3.375% FIXED S/A 14-01-30 Sr Unsecured 200,000 90.092 5.29% A-/Baal Yes
USD|5-10yrs |Internet MEITUAN =B -W - 3.050% FIXED S/A 28-10-30 Sr Unsecured 200,000 83.491 6.01% BBB/Baa3 Yes
USD|5-10yrs |Internet META PLATFORMS INC MetaF &2 F] -- 4.950% FIXED S/A 15-05-33 Sr Unsecured 70,000 101.691 | 4.72% AA-/A1 Yes
USD |5-10yrs |Internet NETFLIX INC EERNE]] -- 5.375% FIXED S/A 15-11-29 Sr Unsecured 70,000 103.149 4.76% BBB+/Baa2 Yes
USD|5-10yrs|Internet TENCENT HOLDINGS LTD R ETLIZ AR -- 3.975% FIXED S/A 11-04-29 Sr Unsecured 200,000 94.866 5.08% A+/A1 Yes
USD|5-10yrs|Internet TENCENT HOLDINGS LTD R 13 RE -- 2.880% FIXED S/A 22-04-31 Sr Unsecured 200,000 85.391 5.30% A+/A1 Yes
USD|5-10yrs|Leisure Time SUNNY EXPRESS XERERENT China Tourism Group Corp Ltd 3.000% FIXED S/A 23-10-29 Sr Unsecured 200,000 90.795 4.82% -/A3 Yes
USD|5-10yrs |Lodging SANDS CHINA LTD j -- 4.875% FIXED S/A 18-06-30 Sr Unsecured 200,000 89.875 6.56% BBB-/Baa2 Yes
USD|5-10yrs|Media DISCOVERY COMMUNICATIONS IR REEBREE LT Multiple Guarantors 3.625% FIXED S/A 15-05-30 Sr Unsecured 70,000 90.471 5.40% BBB-/Baa3 Yes
USD |5-10yrs |Oil&Gas CNOOC FINANCE 2003 LTD 5B 75(2003) B R AE] CNOOC Ltd 5.500% FIXED S/A 21-05-33 Sr Unsecured 70,000 103.370 5.05% A+/A1 Yes
USD|5-10yrs Real Estate CHINA RESOURCES LAND LTD  ZEBE -- 4.125% FIXED S/A 26-02-29 Sr Unsecured 200,000 92.833 5.73% BBB+/Baal Yes
China Overseas Land & Investment
USD |5-10yrs |Real Estate CN OVERSEAS FIN KY VIII FEBINERIBASVIIERAT Ltd 3.050% FIXED S/A 27-11-29 Sr Unsecured 200,000 86.519 5.75% -/Baal Yes
Henderson Land Development Co
USD |5-10yrs |Real Estate HENDERSON LAND MTN LTD  |[[EEJSEMERERT Ltd 3.875% FIXED S/A 01-03-29 Sr Unsecured 200,000 93.437 5.33% -/- Yes
USD |5-10yrs |Real Estate HONGKONG LAND FINANCE HEEMERHASEERRLT Hongkong Land Co Ltd/The 2.875% FIXED S/A 27-05-30 Sr Unsecured 200,000 86.861 5.30% A/A2 Yes
USD |5-10yrs |Real Estate HONGKONG LAND FINANCE HEEMERASHEERRLT Hongkong Land Co Ltd/The 2.250% FIXED S/A 15-07-31 Sr Unsecured 200,000 81.010 5.32% A/A2 Yes
USD |5-10yrs |Real Estate HONGKONG LAND FINANCE HEEMERHASHEERRLT Hongkong Land Co Ltd/The 5.250% FIXED S/A 14-07-33 Sr Unsecured 200,000 98.350 5.47% A/A2 Yes
USD |5-10yrs |Real Estate HYSAN MTN LTD HIEMINGRAT] Hysan Development Co Ltd 2.820% FIXED S/A 04-09-29 Sr Unsecured 200,000 86.406 5.62% -/Baal Yes
Nan Fung International Holding
USD |5-10yrs|Real Estate NAN FUNG TREASURY LTD e AR AT Ltd 3.625% FIXED S/A 27-08-30 Sr Unsecured 200,000 84.130 6.58% BBB-/Baa3 Yes
USD|5-10yrs |Real Estate NWD MTN LTD NWD(MTN)BRAF] New World Development Co Ltd 4.125% FIXED S/A 18-07-29 Sr Unsecured 200,000 78.15 9.19% -/- Yes
USD|5-10yrs |Real Estate NWD MTN LTD NWD(MTN)BR AT New World Development Co Ltd 4.500% FIXED S/A 19-05-30 Sr Unsecured 200,000 77.150 9.29% -/- Yes
USD|5-10yrs |Real Estate NWD MTN LTD NWD(MTN)BR AT New World Development Co Ltd 3.750% FIXED S/A 14-01-31 Sr Unsecured 200,000 74.168 8.70% -/- Yes
USD|5-10yrs |Real Estate SUN HUNG KAI PROP (CAP) BRI EBATISEARAT Sun Hung Kai Properties Ltd 2.875% FIXED S/A 21-01-30 Sr Unsecured 200,000 87.836 5.22% A+/A1 Yes
USD |5-10yrs [REITS LINK FINANCE CAYMAN 2009 {B# & Ri(B2)2009BE AT Multiple Guarantors 2.750% FIXED S/A 19-01-32 Sr Unsecured 200,000 83.770 5.23% A/A2 Yes
USD|5-10yrs |Retail CK HUTCHISON INTL 20 LTD CK Hutchison International 2 CK Hutchison Holdings Ltd 2.500% FIXED S/A 08-05-30 Sr Unsecured 200,000 86.564 4.97% A/A2 Yes
USD|5-10yrs |Retail JMH CO LTD JMH Co Ltd Jardine Matheson Holdings Ltd 2.500% FIXED S/A 09-04-31 Sr Unsecured 200,000 84.182 5.11% A+/A1 Yes
USD|5-10yrs |Semiconductors BROADCOM INC BEAT Subsidiaries 4.150% FIXED S/A 15-11-30 Sr Unsecured 70,000 94.636 5.08% BBB/Baa3 Yes
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USD|5-10yrs|Semiconductors BROADCOM INC HENT - 4.000% FIXED S/A 15-04-29 Sr Unsecured 70,000 95.676 4.93% BBB/Baa3 Yes
Taiwan Semiconductor
USD|5-10yrs|Semiconductors 'TSMC ARIZONA CORP TSMC Arizona Corp Manufacturing Co Ltd 4.125% FIXED S/A 22-04-29 Sr Unsecured 200,000 98.400 4.46% AA-/Aa3 Yes
Taiwan Semiconductor
USD |5-10yrs |Semiconductors TSMC GLOBAL LTD TSMCEEKAPFRAT] Manufacturing Co Ltd 2.250% FIXED S/A 23-04-31 Sr Unsecured 200,000 84.033 4.85% AA-/Aa3 Yes
Taiwan Semiconductor
USD |5-10yrs [Semiconductors TSMC GLOBAL LTD TSMCZEKARAT] Manufacturing Co Ltd 4.625% FIXED S/A 22-07-32 Sr Unsecured 200,000 101.030 4.48% AA-/Aa3 Yes
USD |5-10yrs |Software CELESTIAL DYNASTY LTD DigiEx(& &) AR AT NWS Holdings Ltd 4.250% FIXED S/A 27-06-29 Sr Unsecured 200,000 86.650 7.21% -/- Yes
USD|5-10yrs|Sovereign AIRPORT AUTHORITY HK EERIGEERS -- 3.450% FIXED S/A 21-02-29 Sr Unsecured 200,000 94.986 4.54% AA+/- Yes
USD|5-10yrs [Sovereign AIRPORT AUTHORITY HK HERIBEER -- 4.875% FIXED S/A 12-01-30 Sr Unsecured 200,000 101.180 | 4.65% AA+/- Yes
USD|5-10yrs Sovereign AIRPORT AUTHORITY HK HERIBEER -- 1.625% FIXED S/A 04-02-31 Sr Unsecured 200,000 81.736 4.65% AA+/- Yes
USD |5-10yrs |Sovereign AIRPORT AUTHORITY HK EEHIGERF -- 4.875% FIXED S/A 12-01-33 Sr Unsecured 200,000 101.110 4.72% AA+/- Yes
USD|5-10yrs [Sovereign AIRPORT AUTHORITY HK HERIGEER -- 2.500% FIXED S/A 12-01-32 Sr Unsecured 200,000 85.299 4.70% AA+/- Yes
USD |5-10yrs [Sovereign EXPORT-IMPORT BANK KOREA |88 El&i i A $R1T -- 5.125% FIXED S/A 11-01-33 Sr Unsecured 200,000 102.34 4.80% AA/Aa2 Yes
USD|5-10yrs [Sovereign HONG KONG HERRBEESE -- 4.625% FIXED S/A 11-01-33 Sr Unsecured 200,000 102.670 | 4.27% AA+/Aa3u Yes
USD |5-10yrs [Sovereign REPUBLIC OF INDONESIA NEBRBEES -- 4.850% FIXED S/A 11-01-33 Sr Unsecured 200,000 99.080 4.98% BBB/Baa2 Yes
USD|5-10yrs|Sovereign REPUBLIC OF INDONESIA NEBNBEEES -- 4.750% FIXED S/A 11-02-29 Sr Unsecured 200,000 99.959 4.76% BBB/Baa2 Yes
USD |5-10yrs |Sovereign SAUDI INTERNATIONAL BOND  |Saudi Government Internation - 4.375% FIXED S/A 16-04-29 Sr Unsecured 200,000 98.980 4.59% -/A1 Yes
USD|5-10yrs |Sovereign US TREASURY N/B = -- 3.375% FIXED S/A 15-05-33 Unsecured 70,000 94.313 4.11% -/Aaa Yes
USD|5-10yrs |Sovereign US TREASURY N/B = - 1.875% FIXED S/A 15-02-32 Unsecured 70,000 84.781 4.08% -/Aaa No
USD|5-10yrs [Sovereign US TREASURY N/B ES -- 2.750% FIXED S/A 15-08-32 Unsecured 70,000 90.156 4.11% -/Aaa No
USD|5-10yrs [Sovereign US TREASURY N/B ES -- 4.500% FIXED S/A 15-11-33 Unsecured 70,000 103.172 4.11% -/Aaa Yes
USD|5-10yrs [Sovereign US TREASURY N/B = -- 1.750% FIXED S/A 15-11-29 Unsecured 70,000 88.492 3.94% -/Aaa No
USD|5-10yrs [Sovereign US TREASURY N/B = - 5.375% FIXED S/A 15-02-31 Unsecured 70,000 108.531 4.00% -/Aaa No
USD|5-10yrs |Telecommunications |AT&T INC AT&T/AT] -- 4.350% FIXED S/A 01-03-29 Sr Unsecured 70,000 97.827 4.82% BBB/Baa2 No
USD|5-10yrs |Telecommunications |AT&T INC AT&T/AT] -- 4.300% FIXED S/A 15-02-30 Sr Unsecured 70,000 96.383 4.98% BBB/Baa2 No
USD |5-10yrs [Telecommunications |HKT CAPITAL NO 5 LTD HEENEASHBRAT Multiple Guarantors 3.250% FIXED S/A 30-09-29 Sr Unsecured 200,000 91.004 5.05% BBB/Baa2 No
USD |5-10yrs [Telecommunications |HKT CAPITAL NO 6 LTD HEBNELRRBIRAT Multiple Guarantors 3.000% FIXED S/A 18-01-32 Sr Unsecured 200,000 85.22 5.26% BBB/Baa2 Yes
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USD| >10yrs |Aerospace/Defense  |BOEING CO =G - 5.930% FIXED S/A 01-05-60 Sr Unsecured 70,000 100.109 5.92% BBB-/Baa2 Yes
USD| >10yrs |Auto Manufacturers |GENERAL MOTORS CO BRAERT - 5.950% FIXED S/A 01-04-49 Sr Unsecured 70,000 94.511 6.39% BBB/Baa2 Yes
USD| >10yrs |Auto Manufacturers |GENERAL MOTORS CO BRAAREART -- 6.250% FIXED S/A 02-10-43 Sr Unsecured 70,000 99.384 6.30% BBB/Baa2 Yes
USD| >10yrs |Banks COMMONWEALTH BANK AUST |/ FBIR1T - 4.316% FIXED S/A 10-01-48 Subordinated 200,000 75.211 6.34% BBB+/Baal Yes
USD| >10yrs |Banks DEUTSCHE BANK NY ERSIRTROBRAS/MAN - 7.079% | VARIABLE S/A 10-02-34 Subordinated 200,000 98.418 7.32% BB+/Baa3 Yes
USD| >10yrs |Banks HSBC BANK USA NA ZEEZRTZERE -- 7.000% FIXED S/A 15-01-39 Subordinated 250,000 113.745 5.64% A-/Aa3 Yes
USD| >10yrs |Banks HSBC BANK USA NA EEEZRTZEREEAOM - 5.875% FIXED S/A 01-11-34 Subordinated 250,000 99.872 5.89% A-/Aa3 Yes
USD| >10yrs |Banks HSBC HOLDINGS PLC BE LA -- 6.254% | VARIABLE S/A 09-03-34 Sr Unsecured 200,000 104.321 5.65% A-/A3 Yes
USD| >10yrs |Banks HSBC HOLDINGS PLC PEZS IR -- 6.332% | VARIABLE S/A 09-03-44 Sr Unsecured 200,000 104.605 5.93% A-/A3 Yes
USD| >10yrs |Banks HSBC HOLDINGS PLC PELS IR -- 7.399% | VARIABLE S/A 13-11-34 Subordinated 200,000 106.672 6.48% BBB/Baal Yes
USD| >10yrs |Banks HSBC HOLDINGS PLC PEZ IR - 6.547% | VARIABLE S/A 20-06-34 Subordinated 200,000 101.125 6.39% BBB/Baal Yes
USD| >10yrs |Banks HSBC HOLDINGS PLC PEZ I -- 6.500% FIXED S/A 02-05-36 Subordinated 100,000 103.361 6.11% BBB/Baal Yes
USD| >10yrs |Banks HSBC HOLDINGS PLC PEE NG - 6.500% FIXED S/A 15-09-37 Subordinated 100,000 102.270 | 6.25% BBB/Baal Yes
USD| >10yrs |Banks HSBC HOLDINGS PLC bEE E YRS -- 6.500% FIXED S/A 02-05-36 Subordinated 100,000 102.140 6.25% BBB/Baal Yes
USD| >10yrs |Banks HSBC HOLDINGS PLC e RS -- 5.250% FIXED S/A 14-03-44 Subordinated 200,000 92.999 5.84% BBB/Baal Yes
USD| >10yrs |Banks HSBC HOLDINGS PLC B E RS - 6.800% FIXED S/A 01-06-38 Subordinated 100,000 103.764 6.40% BBB/Baal Yes
USD| >10yrs |Banks JPMORGAN CHASE & CO ERABIRIT -- 3.157% | VARIABLE S/A 22-04-42 Sr Unsecured 70,000 75.574 5.33% A-/A1 Yes
USD| >10yrs |Beverages ANHEUSER-BUSCH INBEV FIN & BHi-fim A B S/ AT Multiple Guarantors 4.000% FIXED S/A 17-01-43 Sr Unsecured 70,000 85.380 5.22% A-/A3 Yes
USD| >10yrs |Beverages COCA-COLA CO/THE EIREIEYNG] - 2.750% FIXED S/A 01-06-60 Sr Unsecured 70,000 66.853 4.64% A+/A1 Yes
USD| >10yrs |Beverages PEPSICO INC EEGIEYNG -~ 2.875% FIXED S/A 15-10-49 Sr Unsecured 70,000 71.104 4.85% A+/A1 Yes
USD| >10yrs |Computers APPLE INC B NG -- 3.850% FIXED S/A 04-05-43 Sr Unsecured 70,000 87.861 4.82% AA+/Aaa Yes
USD| >10yrs |Computers APPLE INC B NG -- 4.375% FIXED S/A 13-05-45 Sr Unsecured 70,000 93.540 4.86% AA+/Aaa Yes
USD| >10yrs |Computers APPLE INC FEERNT -- 3.450% FIXED S/A 09-02-45 Sr Unsecured 70,000 81.734 4.84% AA+/Aaa Yes
USD| >10yrs |Computers APPLE INC BERAT -- 4.450% FIXED S/A 06-05-44 Sr Unsecured 70,000 96.157 4.75% AA+/Aaa Yes
USD| >10yrs |Computers DELL INT LLC / EMC CORP BRABEAREEAS/EMCAE - 8.350% FIXED S/A 15-07-46 Sr Unsecured 70,000 126.676 6.13% BBB/Baa2 Yes
USD| >10yrs |Electric STATE GRID OVERSEAS INV B X E48,89M8E(2014) State Grid Corp of China 4.850% FIXED S/A 07-05-44 Sr Unsecured 200,000 96.164 5.16% A+/A1 Yes
USD| >10yrs |Insurance AIA GROUP LTD KRR - 4.875% FIXED S/A 11-03-44 Sr Unsecured 200,000 93.549 5.40% A+/A1 Yes
USD | >10yrs |Insurance AIA GROUP LTD EHBRE - 4.500% FIXED S/A 16-03-46 Sr Unsecured 200,000 88.222 5.42% A+/A1 Yes
USD| >10yrs |Insurance AIA GROUP LTD R - 3.200% FIXED S/A 16-09-40 Subordinated 200,000 73.533 5.66% A/A2 Yes
USD| >10yrs |Insurance METLIFE INC AEEASE - 4.125% FIXED S/A 13-08-42 Sr Unsecured 70,000 85.926 5.32% A-/A3 Yes
USD| >10yrs |Insurance NIPPON LIFE INSURANCE HE4mFRRAT -- 6.250% | VARIABLE S/A 13-09-53 Subordinated 200,000 103.298 5.80% A-/A3 Yes
USD| >10yrs |Internet AMAZON.COM INC nRSHAT -- 4.800% FIXED S/A 05-12-34 Sr Unsecured 70,000 102.979 | 4.44% AA/AL Yes
USD| >10yrs |Internet AMAZON.COM INC REHAT - 4.050% FIXED S/A 22-08-47 Sr Unsecured 70,000 87.408 4.96% AA/AL Yes
USD| >10yrs |Internet TENCENT HOLDINGS LTD R SRR -- 3.680% FIXED S/A 22-04-41 Sr Unsecured 200,000 76.364 5.87% A+/A1 Yes
USD| >10yrs |Oil&Gas CNOOC FINANCE 2013 LTD 5 M4 #5(2013) AR AT CNOOC Ltd 4.250% FIXED S/A 09-05-43 Sr Unsecured 200,000 86.530 5.38% A+/A1 Yes
USD| >10yrs |0il&Gas PETRONAS CAPITAL LTD BIREABRAT Petroliam Nasional Bhd 4.800% FIXED S/A 21-04-60 Sr Unsecured 200,000 89.776 5.45% A-/A2 Yes
USD| >10yrs |Oil&Gas SINOPEC GRP OVERSEA 2012 |PA{LEINER20125RAE China Petrochemical Corp 4.875% FIXED S/A 17-05-42 Sr Unsecured 200,000 95.156 5.29% A+/A1 No
USD| >10yrs |Oil&Gas SINOPEC GRP OVERSEA 2015 |FA{LEINER2015BRAE China Petrochemical Corp 4.100% FIXED S/A 28-04-45 Sr Unsecured 200,000 84.862 5.29% A+/A1 Yes
USD| >10yrs Pipelines TRANSCANADA PIPELINES EENEXERARASE - 4.625% FIXED S/A 01-03-34 Sr Unsecured 70,000 93.006 5.53% BBB+/Baa2 Yes
China Overseas Land & Investment
USD| >10yrs Real Estate CHINA OVERSEA FIN KY Il PEESINERL(FEE)3BERAT Ltd 6.375% FIXED S/A 29-10-43 Sr Unsecured 200,000 94.603 6.88% BBB+/Baal Yes
USD| >10yrs |Semiconductors QUALCOMM INC BB AT -- 4.650% FIXED S/A 20-05-35 Sr Unsecured 70,000 100.542 4.59% A/A2 Yes
USD| >10yrs |Software MICROSOFT CORP MERAT] -- 2.525% FIXED S/A 01-06-50 Sr Unsecured 70,000 66.925 4.73% AAA/Aaa Yes
USD| >10yrs |Software MICROSOFT CORP HMERAT) - 3.450% FIXED S/A 08-08-36 Sr Unsecured 70,000 90.491 4.44% AAA/Aaa Yes
USD| >10yrs |Software MICROSOFT CORP HERAT] -- 4.200% FIXED S/A 03-11-35 Sr Unsecured 70,000 98.993 4.31% AAA/Aaa Yes
USD| >10yrs |Software MICROSOFT CORP HERAT] -- 5.200% FIXED S/A 01-06-39 Sr Unsecured 70,000 107.613 4.51% AAA/Aaa Yes
USD| >10yrs |Software MICROSOFT CORP NG - 3.041% FIXED S/A 17-03-62 Sr Unsecured 70,000 70.865 4.69% AAA/Aaa Yes
USD| >10yrs |Software MICROSOFT CORP WMERAT] -- 4.100% FIXED S/A 06-02-37 Sr Unsecured 70,000 96.744 4.43% AAA/Aaa Yes
USD| >10yrs |Software MICROSOFT CORP WERAT] -- 5.300% FIXED S/A 08-02-41 Sr Unsecured 70,000 109.611 4.49% AAA/Aaa Yes
USD| >10yrs |Software MICROSOFT CORP WEAT -- 4.450% FIXED S/A 03-11-45 Sr Unsecured 70,000 98.627 4.55% AAA/Aaa Yes
USD| >10yrs |Software MICROSOFT CORP WEAT - 4.500% FIXED S/A 01-10-40 Sr Unsecured 70,000 101.152 4.40% AAA/Aaa Yes
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USD| >10yrs |Software MICROSOFT CORP HERAT] -- 3.500% FIXED S/A 15-11-42 Sr Unsecured 70,000 85.344 4.67% AAA/Aaa Yes
USD| >10yrs |Sovereign AIRPORT AUTHORITY HK FEHIZEEF - 3.500% FIXED S/A 12-01-62 Sr Unsecured 200,000 73.730 5.06% AA+/- Yes
USD| >10yrs [Sovereign AIRPORT AUTHORITY HK EERIBEER - 3.250% FIXED S/A 12-01-52 Sr Unsecured 200,000 73.200 5.04% AA+/- Yes
USD| >10yrs [Sovereign AIRPORT AUTHORITY HK EEHIBEES - 2.625% FIXED S/A 04-02-51 Sr Unsecured 200,000 65.717 4.93% AA+/- Yes
USD | >10yrs [Sovereign HONG KONG HFERNHEESTE - 2.375% FIXED S/A 02-02-51 Sr Unsecured 200,000 64.208 4.73% AA+/Aa3u Yes
USD| >10yrs |Sovereign REPUBLIC OF INDONESIA EBREERES -- 4.350% FIXED S/A 11-01-48 Sr Unsecured 200,000 86.250 5.37% BBB/Baa2 Yes
USD| >10yrs |Sovereign REPUBLIC OF INDONESIA EBRERES -- 5.250% FIXED S/A 17-01-42 Sr Unsecured 200,000 99.125 5.33% BBB/Baa2 Yes
USD| >10yrs [Sovereign REPUBLIC OF PHILIPPINES JFEREBNEERES - 3.950% FIXED S/A 20-01-40 Sr Unsecured 200,000 86.171 5.23% BBB+/Baa2 Yes
USD| >10yrs |Sovereign SAUDI INTERNATIONAL BOND  [Saudi Government Internation -- 4.500% FIXED S/A 26-10-46 Sr Unsecured 200,000 83.271 5.83% -/A1 Yes
USD| >10yrs |Sovereign US TREASURY N/B -- 4.125% FIXED S/A 15-08-53 Unsecured 70,000 96.188 4.35% -/Aaa Yes
USD| >10yrs |Sovereign US TREASURY N/B -- 4.375% FIXED S/A 15-08-43 Unsecured 70,000 98.016 4.53% -/Aaa Yes
USD| >10yrs |Sovereign US TREASURY N/B -- 3.625% FIXED S/A 15-02-53 Unsecured 70,000 87.859 4.36% -/Aaa No
USD| >10yrs |Sovereign US TREASURY N/B -- 2.375% FIXED S/A 15-11-49 Unsecured 70,000 68.359 4.44% -/Aaa No
USD | >10yrs |Sovereign US TREASURY N/B -- 4.500% FIXED S/A 15-05-38 Unsecured 70,000 102.5938 4.26% -/Aaa No
USD | >10yrs |Sovereign US TREASURY N/B -- 2.875% FIXED S/A 15-05-43 Unsecured 70,000 78.766 4.53% -/Aaa No
USD | >10yrs [Sovereign US TREASURY N/B -- 4.500% FIXED S/A 15-02-36 Unsecured 70,000 104.0469 | 4.08% -/Aaa No
USD| >10yrs [Telecommunications |AT&T INC ATRTATE -- 4.300% FIXED S/A 15-12-42 Sr Unsecured 70,000 84.698 5.62% BBB/Baa2 Yes

18

PUBLIC



List of Bonds as of 4 Dec 2023

Indicative Credit Rating

Industry Issuer BITA(PX) Guarantor Coupon G | CRUEED | NEGIE CEE Ranking M!n. . Indlcatlye Offer YTM (S&P/Moody's) il onIyA
T BTA (if available) (4013FA) BIRA FIEEE 5, Pe  Crequency (OD-MMAWYY) Ty ™ Denomination OfferPrice o zyug = msmag (s ool
- = ST REEER OREXRE FHEA (B-B-F) RERELE 2EEAE Jg%z "gm}@g‘) BEREE
Engineering&
USD| N/A |Construction CELESTIAL MILES LTD KIEBBRAT NWS Holdings Ltd 5.750% | VARIABLE S/A Perpetual Sr Unsecured 200,000 100.925 N/A -/- Yes
USD| N/A |Insurance FUKOKU MUTUAL LIFE INSUR | EBIEEEmRE AT - 6.800% | VARIABLE S/A Perpetual Subordinated 200,000 103.540 6.31% A-/- Yes
Sr
USD| N/A |Insurance FWD GROUP HOLDINGS LTD FWD Group Holdings Ltd - 6.375% | VARIABLE S/A Perpetual Subordinated 200,000 90.000 21.07% -/Baa3 Yes
Jr
USD| N/A |insurance METLIFE INC NN -- 3.850% | VARIABLE S/A Perpetual Subordinated 70,000 95.125 6.81% BBB/Baa2 Yes
USD| N/A |Real Estate ELECT GLOBAL INV LTD Elect Global Investments Ltd Hysan Development Co Ltd 4.100% | VARIABLE S/A Perpetual Subordinated 200,000 87.9 11.99% -/Baa3 Yes
Nan Fung International Holding
USD| N/A |Real Estate NAN FUNG TREASURY llI Nan Fung Treasury Il Ltd Ltd 5.000% FIXED S/A Perpetual Sr Unsecured 200,000 66.900 7.47% -/Baa3 Yes
USD| N/A |Real Estate NWD FINANCE (BVI) LTD NWDERIEBHREERRAT New World Development Co Ltd | 6.150% | VARIABLE S/A Perpetual Sr Unsecured 200,000 84.65 18.09% -/- Yes
USD| N/A |Real Estate NWD FINANCE (BVI) LTD N\WDERIABH REERRAT New World Development Co Ltd | 6.250% FIXED S/A Perpetual Sr Unsecured 200,000 52.650 11.87% -/- Yes
USD| N/A [Sovereign AIRPORT AUTHORITY HK EEWIGEIRF -- 2.100% | VARIABLE S/A Perpetual Sr Unsecured 200,000 93.9 4.99% AA/- Yes
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Risk Disclosure

4

4

* S0 o

Bonds are mainly medium to long term fixed income products, not for short term speculation. You should be prepared to hold your funds in bonds for the full tenor;
you could lose part or all of your principal if you choose to sell bonds prior to maturity

It is the issuer to pay interest and repay principal of bonds. If the issuer defaults, the holder of bonds may not be able to receive back the interest and principal. The
holder of bonds bears the credit risk of the issuer and has no recourse to HSBC unless HSBC is the issuer itself

Indicative price of bonds are available and bonds price do fluctuate when market changes. Factors affecting market price of bonds include, and are not limited to,
fluctuations in Interest Rates, Credit Spreads, and Liquidity Premiums. The fluctuation in yield generally has a greater effect on prices of longer tenor bonds. There is
an inherent risk that losses may be incurred rather than profit made as a result of buying and selling bonds

If you wish to sell Bonds, HSBC may repurchase it based on the prevailing market price under normal market circumstances, but the selling price may differ from the
original buying price due to changes in market conditions

There may be exchange rate risks if you choose to convert payments made on bonds to your home currency

The secondary market for bonds may not provide significant liquidity or may trade at prices based on the prevailing market conditions and may not be in line with the
expectations of holders of bonds

If bonds are early redeemed, you may not be able to enjoy the same rates of return when you use the funds to purchase other products

Additional risk for Renminbi (RMB) products

*

*
*
*

There may be exchange rate risks if you choose to convert RMB payments made on the bonds to your home currency

RMB debt instruments are subject to interest rate fluctuations, which may adversely affect the return and performance of the RMB products

RMB products may suffer significant losses in liquidating the underlying investments if such investments do not have an active secondary market and their prices
have large bid/ offer spreads

You could lose part or all of your principal if you choose to sell your RMB bonds prior to maturity
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Risk Disclosure

Additional risk for High Yield bonds

@ In general, the bonds are either unrated or non-investment graded. The bonds may have a higher yield than investment graded bonds, however, they present greater
risks with respect to liquidity, volatility, vulnerability to economic cycles and non-payment of principal and coupon. They incur a greater degree of credit risk relative to
other fixed income securities

€ The bonds are subject to greater default risk of the Issuer and the Credit support provider than other investment graded bonds due to higher credit risk of the Issuer
and the Credit support provider and lower priority of claim by the bondholders. Various factors may affect the ability of the Issuer and the Credit support provider to
perform its obligations, including but not limited to poor management, changes in management, failure to anticipate shifts in the Issuer's market, rising costs of raw
materials, regulations and new competition. Events that adversely affect a whole industry can have a blanket effect on the bonds of its members

€ Bonds which are cross-border issues which have no recovery history for offshore bondholders claiming right domestically. Therefore, in case of default, the time
required for claim on corporate assets in a liquidation distribution may be longer than investment graded bonds due to lower priority of claim and the domestic
restrictions on the bondholders’ right to claim

€ The market value of the bonds are more sensitive to factors such as variations in the Issuer’s financial conditions, the Issuer's developments involving its business
and changes thereof applicable to the Issuer’s industry. The bonds are subject to vulnerability to economic cycles, in particular, the bonds are more vulnerable to the
general economic condition than investment graded bonds. During an economic downturn, the bonds will typically lose more principal value and thus subject to
greater price volatility than investment graded bonds as a result of an increase in default risk and as investors become more risk adverse

& If the bonds are rated, the relevant credit rating agencies may downgrade the relevant rating of the bonds at any time. In some cases, the market anticipates
downgrades by bidding down prices prior to the actual rating agency announcement. Before such downgrade of rating, the relevant credit rating agencies may place
the bonds on a “creditwatch” status, which may adversely affect the market price of the bonds

& Liquidity refers to the investor’s ability to sell a bond quickly and at an efficient price, as reflected in the bid-ask spread. A difference may exist between the price
buyers are bidding and the prices sellers are asking. For largely and actively traded bond, the gap is often smaller, producing greater liquidity. The bonds may be
less liquid than investment graded bonds, depending on the Issuer and the market conditions at any given time

& Please be aware the concentration risk of investing in bonds issued by the same issuer or companies by the same group. A degrading of any of the group company's
credit rating may expose the whole group to contagion risk. Please be also aware the risk of over concentrating investment in the high risk investment products

& Please refer to the "High Yield Bond Fact Sheet" for further details of the features and risks of High Yield bonds.

Additional risk for Subordinated Bonds/Notes

€ Subordinated debentures will bear higher risks than senior debentures of the issuer due to a lower priority of claim in the event of the issuer’s liquidation and
Noteholders will not receive any repayment until after all senior creditors have been repaid in full.

€ Please be aware the concentration risk of investing in bonds issued by the same issuer or companies by the same group. A degrading of any of the group company's
credit rating may expose the whole group to contagion risk. Please be also aware the risk of over concentrating investment in the high risk investment products.
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https://www.hsbc.com.hk/content/dam/hsbc/hk/docs/jade/high-yield-bond-fact-sheet.pdf

Risk Disclosure

Additional Risk Factors for Perpetual Bonds

*

*

*

Perpetual debentures do not have fixed maturity dates. Noteholders might not receive principal repayment unless the issue exercises the right to call or to redeem the
debenture. The market price of perpetual bonds (“Fixed for life”) are more sensitive to interest rate changes compared to fixed rate bonds with fixed maturity dates.
Perpetual debentures often are callable and are subordinated. Investors may incur reinvestment and subordination risks. Investors may lose all their invested principal
in certain circumstances. Interest payments may be variable, deferred or cancelled. Investors may face uncertainties over when and how much they can receive such
payments.

Please be aware of the concentration risk of investing in bonds issued by the same issuer or companies by the same group. A degrading of any of the group
company's credit rating may expose the whole group to contagion risk. Please be also aware of the risk of over concentrating investment in the high risk investment
products.

Please refer to the "Fact Sheet for Perpetual / Loss Absorbing Capacity debts " for further details of the features and risks of Perpetual Bonds.

Additional Risk Factors for Bonds/Notes issued by Financial Institutions

*

The issuer may be subject to a resolution regime, now or in future, which gives the relevant authority powers to control and manage the risks to the financial system if
financial institutions start to face difficulties or fail. The issuer or the relevant authority may, without the need for the consent of the holders of the Notes, irrevocably
effect a full or partial write-off of the outstanding principal amount and/ or interest, or convert the Notes into ordinary shares (or similar instruments) in full or in part,
subject to the relevant authorities, when the Issuer is deemed to be no longer viable (or the Issuer may not be able to continue its operations or performance). As a
results, the circumstances in which the Notes may need to bear loss and the market price of the instrument are hard to predict and you may lose part of or all your
investment.

Additional Risk Factors for Total-Loss Absorbing Capacity (“TLAC”) eligible Bonds/Notes

*

TLAC-eligible instruments may be subject to loss absorption if the issuer becomes or is deemed to have become unable to continue its regulated banking activities
under times of severe stress. These instruments include subordinated debt securities issued by banks, future senior unsecured debt securities and, under specific
conditions, existing (already labelled as such) senior unsecured debt. Only banks classified as Global Systematically Important Banks (GSIBs) are required to issue
TLAC-eligible instruments.

The implementation of an orderly resolution remains at the discretion of the relevant national/ regional regulatory authority. As a result, the value of TLAC-eligible
instruments may be reduced, including to zero (i.e. principal write-down / write-off), or converted into instruments that constitute common equity tier 1 capital for the
issuer, such as ordinary shares (i.e. regulatory bail-in). However, as the regulations relating to TLAC may not yet be finalized in some jurisdictions, the circumstances
surrounding and triggering the resolution measures may not be predictable.

Please also note that each TLAC-eligible instrument is unique and can differ from the main outlines above. In addition, specific country/ regional requirements may
apply and extremely limited liquidity can occur under adverse market conditions. Therefore, you should read the risk factors and consider all relevant terms and
conditions including without limitation the offering document for each TLAC-eligible instrument you invest in.

Please be aware of the concentration risk of investing in bonds issued by the same issuer or companies by the same group. A degrading of any of the group
company's credit rating may expose the whole group to contagion risk. Please be also aware of the risk of over concentrating investment in the high risk investment
products.

Please refer to the "Fact Sheet for Perpetual / Loss Absorbing Capacity debts " for further details of the features and risks of Total-Loss Absorbing Capacity (“TLAC”)
eligible Bonds/ Notes.
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Risk Disclosure

Additional Risks for Callable Bonds/Notes

*

Bonds/Notes with Callable Features

The Bonds/Notes are embedded with selling option(s) to the Issuer, which give the Issuer a right (but not the obligation) to call and early redeem the Bonds/Notes
prior to maturity date (please refer to the offering documentation of the Bonds/Notes for details). If the Issuer exercises its right to redeem the Bonds/Notes before
they mature, you may suffer a substantial loss under the Bonds/Notes and you may not be able to enjoy the same rates of return when you re-invest the amount
received under such early redemption in other investments with similar risk parameters.

Bonds/Notes subject to Optional Redemption upon Specific Events (e.g. Change of Control)

The Issuer may not have enough available funds at the time of the occurrence of any specific events (please refer to the offering documents for details) to make
purchases of outstanding Notes, and the Issuer's failure to repurchase will constitute an event of default under the Bonds/Notes and may constitute an event of default
under other indebtedness of the Issuer.

Additional Risks for Bonds/Notes with Keepwell Deed/Agreement

*

The Trustee (a party appointed by the Issuer which acts on behalf of the Noteholders) is able to enforce the Keepwell deed/agreement on behalf of Noteholders
(please refer to the offering documents for details), but this is only for the parent company to pay money to the Issuer and not directly to the Noteholders, it is not a
guarantee. In addition, performance by the parent company may be subject to obtaining necessary local consents.

Additional Risks for Bonds/Notes with Standby Letter of Credit (SBLC)

2

The total sum payable may be limited under the Standby Letter of Credit agreement by the Bank in circumstances and on demand by the Trustee (a party appointed
by the Issuer which acts on behalf of the Noteholders) (please refer to the offering documents for details).

Additional Risks for Bonds/Notes subject to variable interest and/or deferral of coupon payment and/or dividend stopper

*

*

Some bonds have variable interest payment terms that can be reset based upon specific market indicators. Such bonds would result in investors facing uncertainty
over the amount and time of interest payments to be received. The reset coupon rate may be lower than the initial coupon and the return may be adversely impacted.
Some bonds allow the issuer to defer payment of interests in whole or in part for a period of time under certain conditions, either cumulative or non-cumulative. Such
bonds would result in investors facing uncertainty over the amount and time of interest payments to be received. If deferral is non-cumulative, investors carry the risk
of not getting any returns on the investment. If deferral is cumulative, the issuer will be required to pay investors the deferred amount on a later payment date.

Disclaimer

*

The Hongkong and Shanghai Banking Corporation Limited (“HSBC”) has issued this document. The information in this document does not constitute an offer or a
solicitation of the sale or recommendation of the products. Any opinions expressed therein are given in good faith, but are subject to change without notice. No liability
is accepted whatsoever for any direct or consequential loss arising from the use of this document. Please note that the rates or prices are for indicative purposes only
and may vary in accordance with changes in market condition. HSBC and its affiliates and/or officers, directors and employees may have positions in any instruments
or currencies mentioned in this document and may from time to time add to or dispose of such instruments or currencies. User of the information is advised to make
independent judgment with respect to any matter contained herein

The contents of this document have not been reviewed by the Securities and Futures Commission of Hong Kong or any other regulatory authority in Hong Kong. If you
are in any doubt about any of the contents of this document, you should obtain independent professional advice
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