HSBC <»

Notice of Changes on the Personal Instalment Loan Terms and Conditions / Personal Tax Loan Terms and Conditions

The following new Clause 10 will be added to our Personal Instalment Loan Terms and Conditions / Personal Tax Loan
Terms and Conditions with effect from 16 February 2017:

10. Payments without deduction

(a) All payments to us under or in connection with the Loan (including principal, interest, fees and charges) must
be paid in full. You will not deduct any sums owed by us to you from any payments made or to be made by
you under or in connection with the Loan. If a deduction on account of tax or a similar charge or any other
reason is required by applicable laws or regulations, or we are later obliged under applicable laws or
regulations to return any money received by us in payment of the amount owing, you must make up the
payment so that we receive the full amount owing under or in connection with the Loan.

(b) You agree that any termination of the Loan is subject to the condition that no money that we received in
payment of the amount owing will subsequently be returned or reduced under any applicable laws or regulations.
If after the termination of the Loan, we are later obliged under applicable laws or regulations to return any
money received by us in payment of the amount owing, or if the Loan is terminated without receiving full
payment of the amount owing, you will remain liable for making up the shortfall or the remaining balance so
that we will receive the full amount owing under or in connection with the Loan, and we have a right to claim
against you for the shortfall or the remaining balance as if we had never terminated the Loan.

(c) You hereby confirm that any withholding tax obligation or other obligations to make deduction or
withholding (whether on account of tax or for any other reason), in respect of the Loan whether under
applicable laws or regulations of Hong Kong or applicable laws or regulations of any other country where you
may reside, would be your responsibility. You will upon our request, deliver promptly evidence satisfactory
to us that you have complied with applicable deduction or withholding obligations. You hold us harmless and
agree to fully indemnify us on demand for all consequences of any failure to comply with such obligations
including any claim which may be made against us by any authorities.

(d) This Clause 10 will continue to be effective after the termination of the Loan.

Please note that the above amendments shall be binding on you if you continue to retain your Personal Instalment Loan /
Personal Tax Loan (as applicable) on or after 16 February 2017.

If you decline to accept the above amendments, you have the right to terminate your Personal Instalment Loan /
Personal Tax Loan (as applicable) according to the relevant provision under the applicable Personal Instalment Loan
Terms and Conditions / Personal Tax Loan Terms and Conditions before the amendments come into effect. If you have
any queries, please call our Customer Service Hotline on (852) 2233 3000 for enquiries. For HSBC Premier customers or
Advance customers, you are also welcome to call the respective HSBC Premier Hotline on (852) 2233 3322 or HSBC
Advance Hotline on (852) 2748 8333 for enquiries.

If there is any discrepancy between the English and Chinese versions of this Notice, the English version shall prevail

January 2017

Issued by The Hongkong and Shanghai Banking Corporation Limited
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