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Certain Defined Terms

Within this document, the Hong Kong Special Administrative Region of the People’s Republic of China is referred to as ‘Hong Kong’. The abbreviation ‘m’ represents millions of the relevant
currency. The Hongkong and Shanghai Banking Corporation Limited is a subsidiary of HSBC Holdings plc. “HSBC Group” means HSBC Holdings plc, together with its consolidated

subsidiaries.
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Disclaimer

This document is a disclosure document published to provide a description of the main features of The Hongkong and Shanghai Banking Corporation Limited’s capital instruments and non-
capital Loss Absorbing Capacity (LAC) instruments.

The information contained in this document has been compiled in accordance with the Hong Kong Monetary Authority’s (HKMA') Banking (Capital) Rules (‘BCR’) and Financial Institutions
(Resolution) (Loss-absorbing Capacity Requirements — Banking Sector) Rules (‘LAC Rules’).

Disclosure in the required format has resulted in simplification and abbreviation of the features of the capital instruments described herein. The information contained in this document is not
intended to be a comprehensive description of such capital instruments. No investor or prospective investor in any such capital instruments should rely upon the description contained in this
document and none of HSBC Holdings plc or any member of the HSBC Group shall be liable for any inaccuracy or misstatement contained in this document.

All capital instruments issued by The Hongkong and Shanghai Banking Corporation Limited are held by HSBC Asia Holdings Limited except for the Primary capital undated floating rate
notes which are held by external investors. Information with respect to any capital instrument in this document should not be used for investment advice and does not constitute an offer to
sell or solicitation of an offer to buy any such capital instrument or any advice or recommendation with respect to any such capital instrument. When making a decision about your
investments, you should seek the advice of a professional financial adviser.
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Section (i) Only regulatory capital (but not LAC) requirements

1) Primary capital undated floating rate notes
(USD 400m)

1 Issuer The Hongkong and Shanghai Banking
Corporation Limited
2 Unique identifier (eg CUSIP, ISIN or Bloomberg identifier for private placement) GB0004355490
3 Governing law(s) of the instrument English Law
3a  Means by which enforceability requirement of Section 13 of the TLAC Term Sheet is N/A
achieved (for non-capital LAC debt instruments governed by non-Hong Kong law)
Regulatory treatment
4 Transitional Basel Il rules® Tier 2
5 Post-transitional Basel Il rules® Ineligible
6 Eligible at solo/group/solo and group (for regulatory capital purposes) Solo and Group
6a  Eligible at solo / LAC consolidation group/ solo and LAC consolidation group (for LAC N/A
purposes)
7 Instrument type (types to be specified by each jurisdiction) Perpetual debt instruments
8 Amount recognised in regulatory capital (currency in millions, as of most recent reporting HKD 3,119m
date)
8a  Amount recognised in loss-absorbing capacity (currency in millions, as of most recent N/A
reporting date)
9 Par value of instrument USD 400m
10  Accounting classification Liability - amortised cost
11  Original date of issuance 09 Jul 1986
12 Perpetual or dated Perpetual
13 Original maturity date -
14  Issuer call subject to prior supervisory approval Yes
15 Optional call date, contingent call dates and redemption price 9 Jul 1991/ Tax event at any time / Par
16 Subsequent call dates, if applicable Every interest payment date after first call date
Coupons / dividends
17 Fixed or floating dividend/coupon Floating
18 Coupon rate and any related index 3 months USD LIBOR (if LIMEAN is
unavailable) + 0.1875%
19 Existence of a dividend stopper No
20 Fully discretionary, partially discretionary or mandatory Partially discretionary
21 Existence of step up or other incentive to redeem No
22 Non-cumulative or cumulative Cumulative
23  Convertible or non-convertible Convertible
24 If convertible, conversion trigger(s) Triggers to statutory bail-in power under HK
Financial Institutions (Resolution) Ordinance —
HKMA (‘FIRO’)
25 If convertible, fully or partially May convert fully or partially
26 If convertible, conversion rate To be determined at conversion
27 If convertible, mandatory or optional conversion Mandatory upon satisfaction of certain
conditions
28 If convertible, specify instrument type convertible into To be determined subject to statutory bail-in
power under FIRO
29 If convertible, specify issuer of instrument it converts into To be determined subject to statutory bail-in
power under FIRO
30  Write-down feature Yes
31 If write-down, write-down trigger(s) Triggers to statutory bail-in power under FIRO
32 If write-down, full or partial May be written down patrtially
33 If write-down, permanent or temporary Permanent
34 If temporary write-down, description of write-up mechanism N/A
34a  Type of subordination Contractual
35  Position in subordination hierarchy in liquidation (specify instrument type immediately Immediately subordinate to more senior Tier 2
senior to instrument in the insolvency creditor hierarchy of the legal entity concerned) instruments
36  Non-compliant transitioned features Yes
37  If yes, specify non-compliant features No Non-Viability Loss Absorption clauses.

Terms and conditions

Terms and conditions - Capital instrument
13
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Section (ii) Both regulatory capital and LAC requirements

2) Ordinary Shares

3) Perpetual subordinated loan (USD 1,000m)

1 Issuer The Hongkong and Shanghai Banking The Hongkong and Shanghai Banking
Corporation Limited Corporation Limited
2 Unique identifier (eg CUSIP, ISIN or Bloomberg identifier for private placement) N/A N/A
3 Governing law(s) of the instrument Laws of Hong Kong Laws of Hong Kong
3a  Means by which enforceability requirement of Section 13 of the TLAC Term Sheet is N/A N/A
achieved (for non-capital LAC debt instruments governed by non-Hong Kong law)
Regulatory treatment
4 Transitional Basel Il rules® N/A N/A
5 Post-transitional Basel Ill rules? Common Equity Tier 1 Additional Tier 1
6 Eligible at solo/group/solo and group (for regulatory capital purposes) Solo and Group Solo and Group
6a  Eligible at solo / LAC consolidation group / solo and LAC consolidation group (for LAC ~ Solo and LAC consolidation group Solo and LAC consolidation group
purposes)
7 Instrument type (types to be specified by each jurisdiction) Ordinary shares Perpetual debt instrument
8 Amount recognised in regulatory capital (currency in millions, as of most recent reporting HKD 170,881m HKD 7,834m
date)
8a  Amount recognised in loss-absorbing capacity (currency in millions, as of most recent HKD 170,881m HKD 7,834m
reporting date)
9 Par value of instrument No par value USD 1,000m
(Total amount HKD 172,335m)
10  Accounting classification Shareholders' equity Shareholders' equity
11  Original date of issuance Various 18 Jun 2019
12 Perpetual or dated Perpetual Perpetual
13 Original maturity date N/A N/A
14  Issuer call subject to prior supervisory approval N/A Yes
15 Optional call date, contingent call dates and redemption price N/A 30 Mar 2025 / Par
16 Subsequent call dates, if applicable N/A Every interest payment date after first call date
Coupons / dividends
17 Fixed or floating dividend/coupon N/A Fixed to floating
18 Coupon rate and any related index N/A From 30/03/2025 rate changes from fixed
6.09% to 3 month LIBOR plus 4.08%
19 Existence of a dividend stopper N/A No
20 Fully discretionary, partially discretionary or mandatory Fully discretionary Fully discretionary
21 Existence of step up or other incentive to redeem N/A No
22 Non-cumulative or cumulative Non-cumulative Non-cumulative
23  Convertible or non-convertible Non-convertible Convertible
24 If convertible, conversion trigger(s) N/A Triggers to statutory bail-in power under HK
Financial Institutions (Resolution) Ordinance —
HKMA (‘FIRO’)
25 If convertible, fully or partially N/A May convert fully or partially
26 If convertible, conversion rate N/A To be determined at conversion
27 If convertible, mandatory or optional conversion N/A Mandatory upon satisfaction of certain
conditions
28 If convertible, specify instrument type convertible into N/A To be determined subject to statutory bail-in
power under FIRO
29 If convertible, specify issuer of instrument it converts into N/A To be determined subject to statutory bail-in
power under FIRO
30  Write-down feature N/A Yes
31 If write-down, write-down trigger(s) N/A Contractual write-down at point of non-viability
of borrower. Contractual recognition of HKMA
statutory bail-in power under FIRO
32 If write-down, full or partial N/A May be written down partially
33 If write-down, permanent or temporary N/A Permanent
34 If temporary write-down, description of write-up mechanism N/A N/A
34a Type of subordination Contractual Contractual
35  Position in subordination hierarchy in liquidation (specify instrument type immediately Immediately subordinate to Additional Tier 1 ~ Immediately subordinate to Tier 2 instruments
senior to instrument in the insolvency creditor hierarchy of the legal entity concerned)
36  Non-compliant transitioned features No No
37  If yes, specify non-compliant features N/A N/A

Terms and conditions

Terms and conditions - Capital instrument
23

Terms and conditions - Capital instrument
33
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Section (ii) Both regulatory capital and LAC requirements

4) Perpetual subordinated loan (USD 900m)

5) Perpetual subordinated loan (USD 500m)

1 Issuer The Hongkong and Shanghai Banking The Hongkong and Shanghai Banking
Corporation Limited Corporation Limited
2 Unique identifier (eg CUSIP, ISIN or Bloomberg identifier for private placement) N/A N/A
3 Governing law(s) of the instrument Laws of Hong Kong Laws of Hong Kong
3a  Means by which enforceability requirement of Section 13 of the TLAC Term Sheet is N/A N/A
achieved (for non-capital LAC debt instruments governed by non-Hong Kong law)
Regulatory treatment
4 Transitional Basel Il rules® N/A N/A
5 Post-transitional Basel 11l rules? Additional Tier 1 Additional Tier 1
6 Eligible at solo/group/solo and group (for regulatory capital purposes) Solo and Group Solo and Group
6a  Eligible at solo / LAC consolidation group / solo and LAC consolidation group (for LAC ~ Solo and LAC consolidation group Solo and LAC consolidation group
purposes)
7 Instrument type (types to be specified by each jurisdiction) Perpetual debt instrument Perpetual debt instrument
8 Amount recognised in regulatory capital (currency in millions, as of most recent reporting HKD 7,063m HKD 3,905m
date)
8a  Amount recognised in loss-absorbing capacity (currency in millions, as of most recent HKD 7,063m HKD 3,905m
reporting date)
9 Par value of instrument USD 900m USD 500m
10  Accounting classification Shareholders' equity Shareholders' equity
11  Original date of issuance 30 May 2019 21 Jun 2019
12 Perpetual or dated Perpetual Perpetual
13 Original maturity date N/A N/A
14  Issuer call subject to prior supervisory approval Yes Yes
15 Optional call date, contingent call dates and redemption price 28 Sep 2026 / Par 30 Mar 2025 / Par
16 Subsequent call dates, if applicable Every interest payment date after first call date Every interest payment date after first call date
Coupons / dividends
17 Fixed or floating dividend/coupon Fixed to floating Fixed to floating
18 Coupon rate and any related index From 28/09/2026 rate changes from fixed From 30/03/2025 rate changes from fixed
6.51% to 3 month LIBOR plus 4.25% 6.172% to 3 month LIBOR plus 4.23%
19 Existence of a dividend stopper No No
20 Fully discretionary, partially discretionary or mandatory Fully discretionary Fully discretionary
21 Existence of step up or other incentive to redeem No No
22 Non-cumulative or cumulative Non-cumulative Non-cumulative
23  Convertible or non-convertible Convertible Convertible
24 If convertible, conversion trigger(s) Triggers to statutory bail-in power under HK Triggers to statutory bail-in power under HK
Financial Institutions (Resolution) Ordinance — Financial Institutions (Resolution) Ordinance —
HKMA (‘FIRO’) HKMA (‘FIRO’)
25 If convertible, fully or partially May convert fully or partially May convert fully or partially
26 If convertible, conversion rate To be determined at conversion To be determined at conversion
27 If convertible, mandatory or optional conversion Mandatory upon satisfaction of certain Mandatory upon satisfaction of certain
conditions conditions
28 If convertible, specify instrument type convertible into To be determined subject to statutory bail-in ~ To be determined subject to statutory bail-in
power under FIRO power under FIRO
29 If convertible, specify issuer of instrument it converts into To be determined subject to statutory bail-in ~ To be determined subject to statutory bail-in
power under FIRO power under FIRO
30  Write-down feature Yes Yes
31 If write-down, write-down trigger(s) Contractual write-down at point of non-viability Contractual write-down at point of non-viability
of borrower. Contractual recognition of HKMA  of borrower. Contractual recognition of HKMA
statutory bail-in power under FIRO statutory bail-in power under FIRO
32 If write-down, full or partial May be written down partially May be written down partially
33 If write-down, permanent or temporary Permanent Permanent
34 If temporary write-down, description of write-up mechanism N/A N/A
34a Type of subordination Contractual Contractual
35  Position in subordination hierarchy in liquidation (specify instrument type immediately Immediately subordinate to Tier 2 instruments Immediately subordinate to Tier 2 instruments
senior to instrument in the insolvency creditor hierarchy of the legal entity concerned)
36  Non-compliant transitioned features No No
37  If yes, specify non-compliant features N/A N/A

Terms and conditions

Terms and conditions - Capital instrument
43

Terms and conditions - Capital instrument
53
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Section (ii) Both regulatory capital and LAC requirements

6) Perpetual subordinated loan (USD 600m)

7) Perpetual subordinated loan (USD 700m)

1 Issuer The Hongkong and Shanghai Banking The Hongkong and Shanghai Banking
Corporation Limited Corporation Limited
2 Unique identifier (eg CUSIP, ISIN or Bloomberg identifier for private placement) N/A N/A
3 Governing law(s) of the instrument Laws of Hong Kong Laws of Hong Kong
3a  Means by which enforceability requirement of Section 13 of the TLAC Term Sheet is N/A N/A
achieved (for non-capital LAC debt instruments governed by non-Hong Kong law)
Regulatory treatment
4 Transitional Basel Il rules® N/A N/A
5 Post-transitional Basel 11l rules? Additional Tier 1 Additional Tier 1
6 Eligible at solo/group/solo and group (for regulatory capital purposes) Solo and Group Solo and Group
6a  Eligible at solo / LAC consolidation group / solo and LAC consolidation group (for LAC ~ Solo and LAC consolidation group Solo and LAC consolidation group
purposes)
7 Instrument type (types to be specified by each jurisdiction) Perpetual debt instrument Perpetual debt instrument
8 Amount recognised in regulatory capital (currency in millions, as of most recent reporting HKD 4,685m HKD 5,467m
date)
8a  Amount recognised in loss-absorbing capacity (currency in millions, as of most recent HKD 4,685m HKD 5,467m
reporting date)
9 Par value of instrument USD 600m USD 700m
10  Accounting classification Shareholders' equity Shareholders' equity
11  Original date of issuance 26 Jun 2019 21 Jun 2019
12 Perpetual or dated Perpetual Perpetual
13 Original maturity date N/A N/A
14  Issuer call subject to prior supervisory approval Yes Yes
15 Optional call date, contingent call dates and redemption price 22 May 2027 / Par 30 Mar 2025 / Par
16 Subsequent call dates, if applicable Every interest payment date after first call date Every interest payment date after first call date
Coupons / dividends
17 Fixed or floating dividend/coupon Fixed to floating Fixed to floating
18 Coupon rate and any related index From 22/05/2027 rate changes from fixed From 30/03/2025 rate changes from fixed
5.91% to 3 month LIBOR plus 3.95% 6.172% to 3 month LIBOR plus 4.23%
19 Existence of a dividend stopper No No
20 Fully discretionary, partially discretionary or mandatory Fully discretionary Fully discretionary
21 Existence of step up or other incentive to redeem No No
22 Non-cumulative or cumulative Non-cumulative Non-cumulative
23  Convertible or non-convertible Convertible Convertible
24 If convertible, conversion trigger(s) Triggers to statutory bail-in power under HK Triggers to statutory bail-in power under HK
Financial Institutions (Resolution) Ordinance — Financial Institutions (Resolution) Ordinance —
HKMA (‘FIRO’) HKMA (‘FIRO’)
25 If convertible, fully or partially May convert fully or partially May convert fully or partially
26 If convertible, conversion rate To be determined at conversion To be determined at conversion
27 If convertible, mandatory or optional conversion Mandatory upon satisfaction of certain Mandatory upon satisfaction of certain
conditions conditions
28 If convertible, specify instrument type convertible into To be determined subject to statutory bail-in ~ To be determined subject to statutory bail-in
power under FIRO power under FIRO
29 If convertible, specify issuer of instrument it converts into To be determined subject to statutory bail-in ~ To be determined subject to statutory bail-in
power under FIRO power under FIRO
30  Write-down feature Yes Yes
31 If write-down, write-down trigger(s) Contractual write-down at point of non-viability Contractual write-down at point of non-viability
of borrower. Contractual recognition of HKMA  of borrower. Contractual recognition of HKMA
statutory bail-in power under FIRO statutory bail-in power under FIRO
32 If write-down, full or partial May be written down partially May be written down partially
33 If write-down, permanent or temporary Permanent Permanent
34 If temporary write-down, description of write-up mechanism N/A N/A
34a Type of subordination Contractual Contractual
35  Position in subordination hierarchy in liquidation (specify instrument type immediately Immediately subordinate to Tier 2 instruments Immediately subordinate to Tier 2 instruments
senior to instrument in the insolvency creditor hierarchy of the legal entity concerned)
36  Non-compliant transitioned features No No
37  If yes, specify non-compliant features N/A N/A

Terms and conditions

Terms and conditions - Capital instrument
63

Terms and conditions - Capital instrument
73
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Section (ii) Both regulatory capital and LAC requirements

8) Perpetual subordinated loan (USD 900m)

9) Perpetual subordinated loan (USD 1,100m)

1 Issuer The Hongkong and Shanghai Banking The Hongkong and Shanghai Banking
Corporation Limited Corporation Limited
2 Unique identifier (eg CUSIP, ISIN or Bloomberg identifier for private placement) N/A N/A
3 Governing law(s) of the instrument Laws of Hong Kong Laws of Hong Kong
3a  Means by which enforceability requirement of Section 13 of the TLAC Term Sheet is N/A N/A
achieved (for non-capital LAC debt instruments governed by non-Hong Kong law)
Regulatory treatment
4 Transitional Basel Il rules® N/A N/A
5 Post-transitional Basel 11l rules? Additional Tier 1 Additional Tier 1
6 Eligible at solo/group/solo and group (for regulatory capital purposes) Solo and Group Solo and Group
6a  Eligible at solo / LAC consolidation group / solo and LAC consolidation group (for LAC ~ Solo and LAC consolidation group Solo and LAC consolidation group
purposes)
7 Instrument type (types to be specified by each jurisdiction) Perpetual debt instrument Perpetual debt instrument
8 Amount recognised in regulatory capital (currency in millions, as of most recent reporting HKD 7,044m HKD 8,617m
date)
8a  Amount recognised in loss-absorbing capacity (currency in millions, as of most recent HKD 7,044m HKD 8,617m
reporting date)
9 Par value of instrument USD 900m USD 1,100m
10  Accounting classification Shareholders' equity Shareholders' equity
11  Original date of issuance 14 Jun 2019 18 Jun 2019
12 Perpetual or dated Perpetual Perpetual
13 Original maturity date N/A N/A
14  Issuer call subject to prior supervisory approval Yes Yes
15 Optional call date, contingent call dates and redemption price 17 Sep 2024 | Par 18 Jun 2024 / Par
16 Subsequent call dates, if applicable Every interest payment date after first call date Every interest payment date after first call date
Coupons / dividends
17 Fixed or floating dividend/coupon Fixed to floating Fixed to floating
18 Coupon rate and any related index From 17/09/2024 rate changes from fixed From 18/06/2024 rate changes from fixed 6%
6.03% to 3 month LIBOR plus 4.020% to 3 month LIBOR plus 4.060%
19 Existence of a dividend stopper No No
20 Fully discretionary, partially discretionary or mandatory Fully discretionary Fully discretionary
21 Existence of step up or other incentive to redeem No No
22 Non-cumulative or cumulative Non-cumulative Non-cumulative
23  Convertible or non-convertible Convertible Convertible
24 If convertible, conversion trigger(s) Triggers to statutory bail-in power under HK Triggers to statutory bail-in power under HK
Financial Institutions (Resolution) Ordinance — Financial Institutions (Resolution) Ordinance —
HKMA (‘FIRO’) HKMA (‘FIRO’)
25 If convertible, fully or partially May convert fully or partially May convert fully or partially
26 If convertible, conversion rate To be determined at conversion To be determined at conversion
27 If convertible, mandatory or optional conversion Mandatory upon satisfaction of certain Mandatory upon satisfaction of certain
conditions conditions
28 If convertible, specify instrument type convertible into To be determined subject to statutory bail-in ~ To be determined subject to statutory bail-in
power under FIRO power under FIRO
29 If convertible, specify issuer of instrument it converts into To be determined subject to statutory bail-in ~ To be determined subject to statutory bail-in
power under FIRO power under FIRO
30  Write-down feature Yes Yes
31 If write-down, write-down trigger(s) Contractual write-down at point of non-viability Contractual write-down at point of non-viability
of borrower. Contractual recognition of HKMA  of borrower. Contractual recognition of HKMA
statutory bail-in power under FIRO statutory bail-in power under FIRO
32 If write-down, full or partial May be written down partially May be written down partially
33 If write-down, permanent or temporary Permanent Permanent
34 If temporary write-down, description of write-up mechanism N/A N/A
34a Type of subordination Contractual Contractual
35  Position in subordination hierarchy in liquidation (specify instrument type immediately Immediately subordinate to Tier 2 instruments Immediately subordinate to Tier 2 instruments
senior to instrument in the insolvency creditor hierarchy of the legal entity concerned)
36  Non-compliant transitioned features No No
37  If yes, specify non-compliant features N/A N/A

Terms and conditions

Terms and conditions - Capital instrument
83

Terms and conditions - Capital instrument
93
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Section (ii) Both regulatory capital and LAC requirements

10) Subordinated loan due 2031 (USD 600m)

11) Subordinated loan due 2030 (USD
1,000m)

1 Issuer The Hongkong and Shanghai Banking The Hongkong and Shanghai Banking
Corporation Limited Corporation Limited
2 Unique identifier (eg CUSIP, ISIN or Bloomberg identifier for private placement) N/A N/A
3 Governing law(s) of the instrument Laws of Hong Kong Laws of Hong Kong
3a  Means by which enforceability requirement of Section 13 of the TLAC Term Sheet is N/A N/A
achieved (for non-capital LAC debt instruments governed by non-Hong Kong law)
Regulatory treatment
4 Transitional Basel Il rules® N/A N/A
5 Post-transitional Basel Il rules® Tier 2 Tier 2
6 Eligible at solo/group/solo and group (for regulatory capital purposes) Solo and Group Solo and Group
6a  Eligible at solo / LAC consolidation group / solo and LAC consolidation group (for LAC ~ Solo and LAC consolidation group Solo and LAC consolidation group
purposes)
7 Instrument type (types to be specified by each jurisdiction) Other Tier 2 instruments Other Tier 2 instruments
8 Amount recognised in regulatory capital (currency in millions, as of most recent reporting HKD 5,101m HKD 8,355m
date)
8a  Amount recognised in loss-absorbing capacity (currency in millions, as of most recent HKD 5,101m HKD 8,355m
reporting date)
9 Par value of instrument USD 600m USD 1,000m
10  Accounting classification Liability — fair value Liability — fair value
11  Original date of issuance 14 Jun 2019 18 Jun 2019
12 Perpetual or dated Dated Dated
13 Original maturity date 23 Nov 2031 18 Aug 2030
14  Issuer call subject to prior supervisory approval Yes Yes
15 Optional call date, contingent call dates and redemption price 23 Nov 2026 / Par 18 Aug 2025 / Par
16 Subsequent call dates, if applicable Every interest payment date after first call date Every interest payment date after first call date
Coupons / dividends
17 Fixed or floating dividend/coupon Fixed to floating Fixed to floating
18 Coupon rate and any related index From 23/11/2026 rate changes from fixed From 18/08/2025 rate changes from fixed
4.22% to 3 month LIBOR plus 2.17% 4.07% to 3 month LIBOR plus 2.07%
19 Existence of a dividend stopper No No
20 Fully discretionary, partially discretionary or mandatory Mandatory Mandatory
21 Existence of step up or other incentive to redeem No No
22 Non-cumulative or cumulative Cumulative Cumulative
23  Convertible or non-convertible Convertible Convertible
24 If convertible, conversion trigger(s) Triggers to statutory bail-in power under HK Triggers to statutory bail-in power under HK
Financial Institutions (Resolution) Ordinance — Financial Institutions (Resolution) Ordinance —
HKMA (‘FIRO’) HKMA (‘FIRO’)
25 If convertible, fully or partially May convert fully or partially May convert fully or partially
26 If convertible, conversion rate To be determined at conversion To be determined at conversion
27 If convertible, mandatory or optional conversion Mandatory upon satisfaction of certain Mandatory upon satisfaction of certain
conditions conditions
28 If convertible, specify instrument type convertible into To be determined subject to statutory bail-in ~ To be determined subject to statutory bail-in
power under FIRO power under FIRO
29 If convertible, specify issuer of instrument it converts into To be determined subject to statutory bail-in ~ To be determined subject to statutory bail-in
power under FIRO power under FIRO
30  Write-down feature Yes Yes
31 If write-down, write-down trigger(s) Contractual write-down at point of non-viability Contractual write-down at point of non-viability
of borrower. Contractual recognition of HKMA  of borrower. Contractual recognition of HKMA
statutory bail-in power under FIRO statutory bail-in power under FIRO
32 If write-down, full or partial May be written down partially May be written down partially
33 If write-down, permanent or temporary Permanent Permanent
34 If temporary write-down, description of write-up mechanism N/A N/A
34a Type of subordination Contractual Contractual
35  Position in subordination hierarchy in liquidation (specify instrument type immediately Immediately subordinate to LAC instruments  Immediately subordinate to LAC instruments
senior to instrument in the insolvency creditor hierarchy of the legal entity concerned)
36  Non-compliant transitioned features No No
37  If yes, specify non-compliant features N/A N/A

Terms and conditions

Terms and conditions - Capital instrument
10°

Terms and conditions - Capital instrument
11°
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Section (ii) Both regulatory capital and LAC requirements

12) Subordinated loan due 2030 (USD 180m)

1 Issuer The Hongkong and Shanghai Banking
Corporation Limited
2 Unique identifier (eg CUSIP, ISIN or Bloomberg identifier for private placement) N/A
3 Governing law(s) of the instrument Laws of Hong Kong
3a  Means by which enforceability requirement of Section 13 of the TLAC Term Sheet is N/A
achieved (for non-capital LAC debt instruments governed by non-Hong Kong law)
Regulatory treatment
4 Transitional Basel Il rules® N/A
5 Post-transitional Basel Il rules® Tier 2
6 Eligible at solo/group/solo and group (for regulatory capital purposes) Solo and Group
6a  Eligible at solo / LAC consolidation group / solo and LAC consolidation group (for LAC ~ Solo and LAC consolidation group
purposes)
7 Instrument type (types to be specified by each jurisdiction) Other Tier 2 instruments
8 Amount recognised in regulatory capital (currency in millions, as of most recent reporting HKD 1,515m
date)
8a  Amount recognised in loss-absorbing capacity (currency in millions, as of most recent HKD 1,515m
reporting date)
9 Par value of instrument USD 180m
10  Accounting classification Liability — fair value
11  Original date of issuance 30 May 2019
12 Perpetual or dated Dated
13 Original maturity date 18 Aug 2030
14  Issuer call subject to prior supervisory approval Yes
15 Optional call date, contingent call dates and redemption price 18 Aug 2025 / Par
16 Subsequent call dates, if applicable Every interest payment date after first call date
Coupons / dividends
17 Fixed or floating dividend/coupon Fixed to floating
18 Coupon rate and any related index From 18/08/2025 rate changes from fixed
4.3% to 3 month LIBOR plus 2.1%
19 Existence of a dividend stopper No
20 Fully discretionary, partially discretionary or mandatory Mandatory
21 Existence of step up or other incentive to redeem No
22 Non-cumulative or cumulative Cumulative
23  Convertible or non-convertible Convertible
24 If convertible, conversion trigger(s) Triggers to statutory bail-in power under HK
Financial Institutions (Resolution) Ordinance —
HKMA (‘FIRO’)
25 If convertible, fully or partially May convert fully or partially
26 If convertible, conversion rate To be determined at conversion
27 If convertible, mandatory or optional conversion Mandatory upon satisfaction of certain
conditions
28 If convertible, specify instrument type convertible into To be determined subject to statutory bail-in
power under FIRO
29 If convertible, specify issuer of instrument it converts into To be determined subject to statutory bail-in
power under FIRO
30  Write-down feature Yes
31 If write-down, write-down trigger(s) Contractual write-down at point of non-viability
of borrower. Contractual recognition of HKMA
statutory bail-in power under FIRO
32 If write-down, full or partial May be written down partially
33 If write-down, permanent or temporary Permanent
34 If temporary write-down, description of write-up mechanism N/A
34a Type of subordination Contractual
35  Position in subordination hierarchy in liquidation (specify instrument type immediately Immediately subordinate to LAC instruments
senior to instrument in the insolvency creditor hierarchy of the legal entity concerned)
36  Non-compliant transitioned features No
37  If yes, specify non-compliant features N/A

Terms and conditions

Terms and conditions - Capital instrument
12°
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Section (iii) Only LAC (but not regulatory capital) requirements

13) Subordinated loan due 2024 (USD 575m)

14) Subordinated loan due 2027 (USD 630m)

1 Issuer The Hongkong and Shanghai Banking The Hongkong and Shanghai Banking
Corporation Limited Corporation Limited
2 Unique identifier (eg CUSIP, ISIN or Bloomberg identifier for private placement) N/A N/A
3 Governing law(s) of the instrument Laws of Hong Kong Laws of Hong Kong
3a  Means by which enforceability requirement of Section 13 of the TLAC Term Sheet is N/A N/A
achieved (for non-capital LAC debt instruments governed by non-Hong Kong law)
Regulatory treatment
4 Transitional Basel Il rules® N/A N/A
5 Post-transitional Basel Il rules® N/A N/A
6 Eligible at solo/group/solo and group (for regulatory capital purposes) N/A N/A
6a  Eligible at solo / LAC consolidation group / solo and LAC consolidation group (for LAC ~ Solo and LAC consolidation group Solo and LAC consolidation group
purposes)
7 Instrument type (types to be specified by each jurisdiction) Non-capital LAC debt instruments Non-capital LAC debt instruments
8 Amount recognised in regulatory capital (currency in millions, as of most recent reporting N/A N/A
date)
8a  Amount recognised in loss-absorbing capacity (currency in millions, as of most recent HKD 4,628m HKD 5,223m
reporting date)
9 Par value of instrument USD 575m USD 630m
10  Accounting classification Liability — fair value Liability — fair value
11  Original date of issuance 21 Jun 2019 21 Jun 2019
12 Perpetual or dated Dated Dated
13 Original maturity date 26 Sep 2024 25 Sep 2027
14  Issuer call subject to prior supervisory approval Yes Yes
15 Optional call date, contingent call dates and redemption price 26 Sep 2023/ Par 25 Sep 2026 / Par
16 Subsequent call dates, if applicable Every interest payment date after first call date Every interest payment date after first call date
Coupons / dividends
17 Fixed or floating dividend/coupon Fixed to floating Fixed to floating
18 Coupon rate and any related index From 26/09/2023 rate changes from fixed From 25/09/2026 rate changes from fixed
3.12% to 3 month LIBOR plus 1.276% 3.57% to 3 month LIBOR plus 1.618%
19 Existence of a dividend stopper No No
20 Fully discretionary, partially discretionary or mandatory Mandatory Mandatory
21 Existence of step up or other incentive to redeem No No
22 Non-cumulative or cumulative Cumulative Cumulative
23  Convertible or non-convertible Convertible Convertible
24 If convertible, conversion trigger(s) Triggers to statutory bail-in power under HK Triggers to statutory bail-in power under HK
Financial Institutions (Resolution) Ordinance — Financial Institutions (Resolution) Ordinance —
HKMA (‘FIRO’) HKMA (‘FIRO’)
25 If convertible, fully or partially May convert fully or partially May convert fully or partially
26 If convertible, conversion rate To be determined at conversion To be determined at conversion
27 If convertible, mandatory or optional conversion Mandatory upon satisfaction of certain Mandatory upon satisfaction of certain
conditions conditions
28 If convertible, specify instrument type convertible into To be determined subject to statutory bail-in ~ To be determined subject to statutory bail-in
power under FIRO power under FIRO
29 If convertible, specify issuer of instrument it converts into To be determined subject to statutory bail-in ~ To be determined subject to statutory bail-in
power under FIRO power under FIRO
30  Write-down feature Yes Yes
31 If write-down, write-down trigger(s) Contractual write-down at point of non-viability Contractual write-down at point of non-viability
of borrower. Contractual recognition of HKMA  of borrower. Contractual recognition of HKMA
statutory bail-in power under FIRO statutory bail-in power under FIRO
32 If write-down, full or partial May be written down partially May be written down partially
33 If write-down, permanent or temporary Permanent Permanent
34 If temporary write-down, description of write-up mechanism N/A N/A
34a Type of subordination Contractual Contractual
35  Position in subordination hierarchy in liquidation (specify instrument type immediately Immediately subordinate to Senior Creditors  Immediately subordinate to Senior Creditors
senior to instrument in the insolvency creditor hierarchy of the legal entity concerned)
36 Non-compliant transitioned features No No
37  If yes, specify non-compliant features N/A N/A

Terms and conditions

Terms and conditions - Capital instrument
133

Terms and conditions - Capital instrument
143
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Section (iii) Only LAC (but not regulatory capital) requirements

15) Subordinated loan due 2028 (USD 725m)

16) Subordinated loan due 2024 (AUD 650m)

1 Issuer The Hongkong and Shanghai Banking The Hongkong and Shanghai Banking
Corporation Limited Corporation Limited
2 Unique identifier (eg CUSIP, ISIN or Bloomberg identifier for private placement) N/A N/A
3 Governing law(s) of the instrument Laws of Hong Kong Laws of Hong Kong
3a  Means by which enforceability requirement of Section 13 of the TLAC Term Sheet is N/A N/A
achieved (for non-capital LAC debt instruments governed by non-Hong Kong law)
Regulatory treatment
4 Transitional Basel Il rules® N/A N/A
5 Post-transitional Basel Il rules® N/A N/A
6 Eligible at solo/group/solo and group (for regulatory capital purposes) N/A N/A
6a  Eligible at solo / LAC consolidation group / solo and LAC consolidation group (for LAC ~ Solo and LAC consolidation group Solo and LAC consolidation group
purposes)
7 Instrument type (types to be specified by each jurisdiction) Non-capital LAC debt instruments Non-capital LAC debt instruments
8 Amount recognised in regulatory capital (currency in millions, as of most recent reporting N/A N/A
date)
8a  Amount recognised in loss-absorbing capacity (currency in millions, as of most recent HKD 6,031m HKD 3,678m
reporting date)
9 Par value of instrument USD 725m AUD 650m (USD 472m)
10  Accounting classification Liability — fair value Liability — amortised cost
11  Original date of issuance 21 Jun 2019 16 Nov 2017
12 Perpetual or dated Dated Dated
13 Original maturity date 02 Mar 2028 16 Feb 2024
14  Issuer call subject to prior supervisory approval Yes Yes
15 Optional call date, contingent call dates and redemption price 02 Mar 2027 / Par 16 Feb 2023 / Par
16 Subsequent call dates, if applicable Every interest payment date after first call date Every interest payment date after first call date
Coupons / dividends
17 Fixed or floating dividend/coupon Fixed to floating Floating
18 Coupon rate and any related index From 02/03/2027 rate changes from fixed 3M BBSW plus 1.55%
3.61% to 3 month LIBOR plus 1.64%
19 Existence of a dividend stopper No No
20 Fully discretionary, partially discretionary or mandatory Mandatory Mandatory
21 Existence of step up or other incentive to redeem No No
22 Non-cumulative or cumulative Cumulative Cumulative
23  Convertible or non-convertible Convertible Convertible
24 If convertible, conversion trigger(s) Triggers to statutory bail-in power under HK Triggers to statutory bail-in power under HK
Financial Institutions (Resolution) Ordinance — Financial Institutions (Resolution) Ordinance —
HKMA (‘FIRO’) HKMA (‘FIRO’)
25 If convertible, fully or partially May convert fully or partially May convert fully or partially
26 If convertible, conversion rate To be determined at conversion To be determined at conversion
27 If convertible, mandatory or optional conversion Mandatory upon satisfaction of certain Mandatory upon satisfaction of certain
conditions conditions
28 If convertible, specify instrument type convertible into To be determined subject to statutory bail-in ~ To be determined subject to statutory bail-in
power under FIRO power under FIRO
29 If convertible, specify issuer of instrument it converts into To be determined subject to statutory bail-in ~ To be determined subject to statutory bail-in
power under FIRO power under FIRO
30  Write-down feature Yes Yes
31 If write-down, write-down trigger(s) Contractual write-down at point of non-viability Contractual write-down at point of non-viability
of borrower. Contractual recognition of HKMA  of borrower. Contractual recognition of HKMA
statutory bail-in power under FIRO statutory bail-in power under FIRO
32 If write-down, full or partial May be written down partially May be written down partially
33 If write-down, permanent or temporary Permanent Permanent
34 If temporary write-down, description of write-up mechanism N/A N/A
34a Type of subordination Contractual Contractual
35  Position in subordination hierarchy in liquidation (specify instrument type immediately Immediately subordinate to Senior Creditors  Immediately subordinate to Senior Creditors
senior to instrument in the insolvency creditor hierarchy of the legal entity concerned)
36 Non-compliant transitioned features No No
37  If yes, specify non-compliant features N/A N/A

Terms and conditions

Terms and conditions - Capital instrument
15°

Terms and conditions - Capital instrument
16°
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Section (iii) Only LAC (but not regulatory capital) requirements

17) Subordinated loan due 2024 (AUD 350m)

18) Subordinated loan due 2023 (USD
1,750m)

1 Issuer The Hongkong and Shanghai Banking The Hongkong and Shanghai Banking
Corporation Limited Corporation Limited
2 Unique identifier (eg CUSIP, ISIN or Bloomberg identifier for private placement) N/A N/A
3 Governing law(s) of the instrument Laws of Hong Kong Laws of Hong Kong
3a  Means by which enforceability requirement of Section 13 of the TLAC Term Sheet is N/A N/A
achieved (for non-capital LAC debt instruments governed by non-Hong Kong law)
Regulatory treatment
4 Transitional Basel Il rules® N/A N/A
5 Post-transitional Basel Il rules® N/A N/A
6 Eligible at solo/group/solo and group (for regulatory capital purposes) N/A N/A
6a  Eligible at solo / LAC consolidation group / solo and LAC consolidation group (for LAC ~ Solo and LAC consolidation group Solo and LAC consolidation group
purposes)
7 Instrument type (types to be specified by each jurisdiction) Non-capital LAC debt instruments Non-capital LAC debt instruments
8 Amount recognised in regulatory capital (currency in millions, as of most recent reporting N/A N/A
date)
8a  Amount recognised in loss-absorbing capacity (currency in millions, as of most recent HKD 1,981m HKD 13,772m
reporting date)
9 Par value of instrument AUD 350m (USD 254m) USD 1,750m
10  Accounting classification Liability — amortised cost Liability — fair value
11  Original date of issuance 16 Nov 2017 13 Mar 2017
12 Perpetual or dated Dated Dated
13 Original maturity date 16 Feb 2024 13 Mar 2023
14  Issuer call subject to prior supervisory approval Yes Yes
15 Optional call date, contingent call dates and redemption price 16 Feb 2023 / Par 13 Mar 2022 / Par
16 Subsequent call dates, if applicable Every interest payment date after first call date Every interest payment date after first call date
Coupons / dividends
17 Fixed or floating dividend/coupon Fixed to floating Fixed to floating
18 Coupon rate and any related index From 16/02/2023 rate changes from fixed From 13/03/2022 rate changes from fixed
3.843% to BBSW plus 1.55% 3.43% to 3 month LIBOR plus 1.328%
19 Existence of a dividend stopper No No
20 Fully discretionary, partially discretionary or mandatory Mandatory Mandatory
21 Existence of step up or other incentive to redeem No No
22 Non-cumulative or cumulative Cumulative Cumulative
23  Convertible or non-convertible Convertible Convertible
24 If convertible, conversion trigger(s) Triggers to statutory bail-in power under HK Triggers to statutory bail-in power under HK
Financial Institutions (Resolution) Ordinance — Financial Institutions (Resolution) Ordinance —
HKMA (‘FIRO’) HKMA (‘FIRO’)
25 If convertible, fully or partially May convert fully or partially May convert fully or partially
26 If convertible, conversion rate To be determined at conversion To be determined at conversion
27 If convertible, mandatory or optional conversion Mandatory upon satisfaction of certain Mandatory upon satisfaction of certain
conditions conditions
28 If convertible, specify instrument type convertible into To be determined subject to statutory bail-in ~ To be determined subject to statutory bail-in
power under FIRO power under FIRO
29 If convertible, specify issuer of instrument it converts into To be determined subject to statutory bail-in ~ To be determined subject to statutory bail-in
power under FIRO power under FIRO
30  Write-down feature Yes Yes
31 If write-down, write-down trigger(s) Contractual write-down at point of non-viability Contractual write-down at point of non-viability
of borrower. Contractual recognition of HKMA  of borrower. Contractual recognition of HKMA
statutory bail-in power under FIRO statutory bail-in power under FIRO
32 If write-down, full or partial May be written down partially May be written down partially
33 If write-down, permanent or temporary Permanent Permanent
34 If temporary write-down, description of write-up mechanism N/A N/A
34a Type of subordination Contractual Contractual
35  Position in subordination hierarchy in liquidation (specify instrument type immediately Immediately subordinate to Senior Creditors  Immediately subordinate to Senior Creditors
senior to instrument in the insolvency creditor hierarchy of the legal entity concerned)
36 Non-compliant transitioned features No No
37  If yes, specify non-compliant features N/A N/A

Terms and conditions

Terms and conditions - Capital instrument
173

Terms and conditions - Capital instrument
18°
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Section (iii) Only LAC (but not regulatory capital) requirements

19) Subordinated loan due 2028 (USD
1,750m)

20) Subordinated loan due 2023 (USD
1,000m)

1 Issuer The Hongkong and Shanghai Banking The Hongkong and Shanghai Banking
Corporation Limited Corporation Limited
2 Unique identifier (eg CUSIP, ISIN or Bloomberg identifier for private placement) N/A N/A
3 Governing law(s) of the instrument Laws of Hong Kong Laws of Hong Kong
3a  Means by which enforceability requirement of Section 13 of the TLAC Term Sheet is N/A N/A
achieved (for non-capital LAC debt instruments governed by non-Hong Kong law)
Regulatory treatment
4 Transitional Basel Il rules® N/A N/A
5 Post-transitional Basel Il rules® N/A N/A
6 Eligible at solo/group/solo and group (for regulatory capital purposes) N/A N/A
6a  Eligible at solo / LAC consolidation group / solo and LAC consolidation group (for LAC ~ Solo and LAC consolidation group Solo and LAC consolidation group
purposes)
7 Instrument type (types to be specified by each jurisdiction) Non-capital LAC debt instruments Non-capital LAC debt instruments
8 Amount recognised in regulatory capital (currency in millions, as of most recent reporting N/A N/A
date)
8a  Amount recognised in loss-absorbing capacity (currency in millions, as of most recent HKD 14,944m HKD 7,965m
reporting date)
9 Par value of instrument USD 1,750m USD 1,000m
10  Accounting classification Liability — fair value Liability — fair value
11  Original date of issuance 13 Mar 2017 22 Nov 2017
12 Perpetual or dated Dated Dated
13 Original maturity date 13 Mar 2028 22 Nov 2023
14  Issuer call subject to prior supervisory approval Yes Yes
15 Optional call date, contingent call dates and redemption price 13 Mar 2027 / Par 22 Nov 2022 / Par
16 Subsequent call dates, if applicable Every interest payment date after first call date Every interest payment date after first call date
Coupons / dividends
17 Fixed or floating dividend/coupon Fixed to floating Fixed to floating
18 Coupon rate and any related index From 13/03/2027 rate changes from fixed From 22/11/2022 rate changes from fixed
4.1860% to 3 month LIBOR plus 1.739% 3.305% to 3 month LIBOR plus 1.237%
19 Existence of a dividend stopper No No
20 Fully discretionary, partially discretionary or mandatory Mandatory Mandatory
21 Existence of step up or other incentive to redeem No No
22 Non-cumulative or cumulative Cumulative Cumulative
23  Convertible or non-convertible Convertible Convertible
24 If convertible, conversion trigger(s) Triggers to statutory bail-in power under HK Triggers to statutory bail-in power under HK
Financial Institutions (Resolution) Ordinance — Financial Institutions (Resolution) Ordinance —
HKMA (‘FIRO’) HKMA (‘FIRO’)
25 If convertible, fully or partially May convert fully or partially May convert fully or partially
26 If convertible, conversion rate To be determined at conversion To be determined at conversion
27 If convertible, mandatory or optional conversion Mandatory upon satisfaction of certain Mandatory upon satisfaction of certain
conditions conditions
28 If convertible, specify instrument type convertible into To be determined subject to statutory bail-in ~ To be determined subject to statutory bail-in
power under FIRO power under FIRO
29 If convertible, specify issuer of instrument it converts into To be determined subject to statutory bail-in ~ To be determined subject to statutory bail-in
power under FIRO power under FIRO
30  Write-down feature Yes Yes
31 If write-down, write-down trigger(s) Contractual write-down at point of non-viability Contractual write-down at point of non-viability
of borrower. Contractual recognition of HKMA  of borrower. Contractual recognition of HKMA
statutory bail-in power under FIRO statutory bail-in power under FIRO
32 If write-down, full or partial May be written down partially May be written down partially
33 If write-down, permanent or temporary Permanent Permanent
34 If temporary write-down, description of write-up mechanism N/A N/A
34a Type of subordination Contractual Contractual
35  Position in subordination hierarchy in liquidation (specify instrument type immediately Immediately subordinate to Senior Creditors  Immediately subordinate to Senior Creditors
senior to instrument in the insolvency creditor hierarchy of the legal entity concerned)
36 Non-compliant transitioned features No No
37  If yes, specify non-compliant features N/A N/A

Terms and conditions

Terms and conditions - Capital instrument
19°

Terms and conditions - Capital instrument
20°
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Section (iii) Only LAC (but not regulatory capital) requirements

21) Subordinated loan due 2024 (USD
2,000m)

22) Subordinated loan due 2029 (USD
3,000m)

1 Issuer The Hongkong and Shanghai Banking The Hongkong and Shanghai Banking
Corporation Limited Corporation Limited
2 Unique identifier (eg CUSIP, ISIN or Bloomberg identifier for private placement) N/A N/A
3 Governing law(s) of the instrument Laws of Hong Kong Laws of Hong Kong
3a  Means by which enforceability requirement of Section 13 of the TLAC Term Sheet is N/A N/A
achieved (for non-capital LAC debt instruments governed by non-Hong Kong law)
Regulatory treatment
4 Transitional Basel Il rules® N/A N/A
5 Post-transitional Basel Il rules® N/A N/A
6 Eligible at solo/group/solo and group (for regulatory capital purposes) N/A N/A
6a  Eligible at solo / LAC consolidation group / solo and LAC consolidation group (for LAC ~ Solo and LAC consolidation group Solo and LAC consolidation group
purposes)
7 Instrument type (types to be specified by each jurisdiction) Non-capital LAC debt instruments Non-capital LAC debt instruments
8 Amount recognised in regulatory capital (currency in millions, as of most recent reporting N/A N/A
date)
8a  Amount recognised in loss-absorbing capacity (currency in millions, as of most recent HKD 16,245m HKD 26,296m
reporting date)
9 Par value of instrument USD 2,000m USD 3,000m
10  Accounting classification Liability — fair value Liability — fair value
11  Original date of issuance 18 May 2018 19 Jun 2018
12 Perpetual or dated Dated Dated
13 Original maturity date 18 May 2024 19 Jun 2029
14  Issuer call subject to prior supervisory approval Yes Yes
15 Optional call date, contingent call dates and redemption price 18 May 2023 / Par 19 Jun 2028 / Par
16 Subsequent call dates, if applicable Every interest payment date after first call date Every interest payment date after first call date
Coupons / dividends
17 Fixed or floating dividend/coupon Fixed to floating Fixed to floating
18 Coupon rate and any related index From 18/05/2023 rate changes from fixed From 19/06/2028 rate changes from fixed
4.1349% to 3 month LIBOR plus 1.207% 4.5328% to 3 month LIBOR plus 1.539%
19 Existence of a dividend stopper No No
20 Fully discretionary, partially discretionary or mandatory Mandatory Mandatory
21 Existence of step up or other incentive to redeem No No
22 Non-cumulative or cumulative Cumulative Cumulative
23  Convertible or non-convertible Convertible Convertible
24 If convertible, conversion trigger(s) Triggers to statutory bail-in power under HK Triggers to statutory bail-in power under HK
Financial Institutions (Resolution) Ordinance — Financial Institutions (Resolution) Ordinance —
HKMA (‘FIRO’) HKMA (‘FIRO’)
25 If convertible, fully or partially May convert fully or partially May convert fully or partially
26 If convertible, conversion rate To be determined at conversion To be determined at conversion
27 If convertible, mandatory or optional conversion Mandatory upon satisfaction of certain Mandatory upon satisfaction of certain
conditions conditions
28 If convertible, specify instrument type convertible into To be determined subject to statutory bail-in ~ To be determined subject to statutory bail-in
power under FIRO power under FIRO
29 If convertible, specify issuer of instrument it converts into To be determined subject to statutory bail-in ~ To be determined subject to statutory bail-in
power under FIRO power under FIRO
30  Write-down feature Yes Yes
31 If write-down, write-down trigger(s) Contractual write-down at point of non-viability Contractual write-down at point of non-viability
of borrower. Contractual recognition of HKMA  of borrower. Contractual recognition of HKMA
statutory bail-in power under FIRO statutory bail-in power under FIRO
32 If write-down, full or partial May be written down partially May be written down partially
33 If write-down, permanent or temporary Permanent Permanent
34 If temporary write-down, description of write-up mechanism N/A N/A
34a Type of subordination Contractual Contractual
35  Position in subordination hierarchy in liquidation (specify instrument type immediately Immediately subordinate to Senior Creditors  Immediately subordinate to Senior Creditors
senior to instrument in the insolvency creditor hierarchy of the legal entity concerned)
36 Non-compliant transitioned features No No
37  If yes, specify non-compliant features N/A N/A

Terms and conditions

Terms and conditions - Capital instrument
21°

Terms and conditions - Capital instrument
22°
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Section (iii) Only LAC (but not regulatory capital) requirements

23) Subordinated loan due 2024 (JPY
79,300m)

24) Subordinated loan due 2026 (JPY
13,100m)

1 Issuer The Hongkong and Shanghai Banking The Hongkong and Shanghai Banking
Corporation Limited Corporation Limited
2 Unique identifier (eg CUSIP, ISIN or Bloomberg identifier for private placement) N/A N/A
3 Governing law(s) of the instrument Laws of Hong Kong Laws of Hong Kong
3a  Means by which enforceability requirement of Section 13 of the TLAC Term Sheet is N/A N/A
achieved (for non-capital LAC debt instruments governed by non-Hong Kong law)
Regulatory treatment
4 Transitional Basel Il rules® N/A N/A
5 Post-transitional Basel Il rules® N/A N/A
6 Eligible at solo/group/solo and group (for regulatory capital purposes) N/A N/A
6a  Eligible at solo / LAC consolidation group / solo and LAC consolidation group (for LAC ~ Solo and LAC consolidation group Solo and LAC consolidation group
purposes)
7 Instrument type (types to be specified by each jurisdiction) Non-capital LAC debt instruments Non-capital LAC debt instruments
8 Amount recognised in regulatory capital (currency in millions, as of most recent reporting N/A N/A
date)
8a  Amount recognised in loss-absorbing capacity (currency in millions, as of most recent HKD 5,409m HKD 896m
reporting date)
9 Par value of instrument JPY 79,300m (USD 689m) JPY 13,100m (USD 114m)
10  Accounting classification Liability — fair value Liability — fair value
11  Original date of issuance 14 Sep 2018 14 Sep 2018
12 Perpetual or dated Dated Dated
13 Original maturity date 12 Sep 2024 12 Sep 2026
14  Issuer call subject to prior supervisory approval Yes Yes
15 Optional call date, contingent call dates and redemption price 12 Sep 2023 / Par 12 Sep 2025 / Par
16 Subsequent call dates, if applicable Every interest payment date after first call date Every interest payment date after first call date
Coupons / dividends
17 Fixed or floating dividend/coupon Fixed to floating Fixed to floating
18 Coupon rate and any related index From 12/09/2023 rate changes from fixed From 12/09/2025 rate changes from fixed
0.5897% to 3 month JPY LIBOR plus 0.5084% 0.6854% to 3 month JPY LIBOR plus 0.5391%
19 Existence of a dividend stopper No No
20 Fully discretionary, partially discretionary or mandatory Mandatory Mandatory
21 Existence of step up or other incentive to redeem No No
22 Non-cumulative or cumulative Cumulative Cumulative
23  Convertible or non-convertible Convertible Convertible
24 If convertible, conversion trigger(s) Triggers to statutory bail-in power under HK Triggers to statutory bail-in power under HK
Financial Institutions (Resolution) Ordinance — Financial Institutions (Resolution) Ordinance —
HKMA (‘FIRO’) HKMA (‘FIRO’)
25 If convertible, fully or partially May convert fully or partially May convert fully or partially
26 If convertible, conversion rate To be determined at conversion To be determined at conversion
27 If convertible, mandatory or optional conversion Mandatory upon satisfaction of certain Mandatory upon satisfaction of certain
conditions conditions
28 If convertible, specify instrument type convertible into To be determined subject to statutory bail-in ~ To be determined subject to statutory bail-in
power under FIRO power under FIRO
29 If convertible, specify issuer of instrument it converts into To be determined subject to statutory bail-in ~ To be determined subject to statutory bail-in
power under FIRO power under FIRO
30  Write-down feature Yes Yes
31 If write-down, write-down trigger(s) Contractual write-down at point of non-viability Contractual write-down at point of non-viability
of borrower. Contractual recognition of HKMA  of borrower. Contractual recognition of HKMA
statutory bail-in power under FIRO statutory bail-in power under FIRO
32 If write-down, full or partial May be written down partially May be written down partially
33 If write-down, permanent or temporary Permanent Permanent
34 If temporary write-down, description of write-up mechanism N/A N/A
34a Type of subordination Contractual Contractual
35  Position in subordination hierarchy in liquidation (specify instrument type immediately Immediately subordinate to Senior Creditors  Immediately subordinate to Senior Creditors
senior to instrument in the insolvency creditor hierarchy of the legal entity concerned)
36 Non-compliant transitioned features No No
37  If yes, specify non-compliant features N/A N/A

Terms and conditions

Terms and conditions - Capital instrument
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Section (iii) Only LAC (but not regulatory capital) requirements

25) Subordinated loan due 2028 (JPY
67,600m)

26) Subordinated loan due 2036 (USD
2,000m)

1 Issuer The Hongkong and Shanghai Banking The Hongkong and Shanghai Banking
Corporation Limited Corporation Limited
2 Unique identifier (eg CUSIP, ISIN or Bloomberg identifier for private placement) N/A N/A
3 Governing law(s) of the instrument Laws of Hong Kong Laws of Hong Kong
3a  Means by which enforceability requirement of Section 13 of the TLAC Term Sheet is N/A N/A
achieved (for non-capital LAC debt instruments governed by non-Hong Kong law)
Regulatory treatment
4 Transitional Basel Il rules® N/A N/A
5 Post-transitional Basel Il rules® N/A N/A
6 Eligible at solo/group/solo and group (for regulatory capital purposes) N/A N/A
6a  Eligible at solo / LAC consolidation group / solo and LAC consolidation group (for LAC ~ Solo and LAC consolidation group Solo and LAC consolidation group
purposes)
7 Instrument type (types to be specified by each jurisdiction) Non-capital LAC debt instruments Non-capital LAC debt instruments
8 Amount recognised in regulatory capital (currency in millions, as of most recent reporting N/A N/A
date)
8a  Amount recognised in loss-absorbing capacity (currency in millions, as of most recent HKD 4,624m HKD 17,210m
reporting date)
9 Par value of instrument JPY 67,600m (USD 587m) USD 2,000m
10  Accounting classification Liability — fair value Liability — amortised cost
11  Original date of issuance 14 Sep 2018 09 Nov 2017
12 Perpetual or dated Dated Dated
13 Original maturity date 12 Sep 2028 08 Sep 2036
14  Issuer call subject to prior supervisory approval Yes Yes
15 Optional call date, contingent call dates and redemption price 12 Sep 2027 / Par N/A
16 Subsequent call dates, if applicable Every interest payment date after first call date N/A
Coupons / dividends
17 Fixed or floating dividend/coupon Fixed to floating Fixed
18 Coupon rate and any related index From 12/09/2027 rate changes from fixed 4.2125%
0.7989% to 3 month JPY LIBOR plus 0.5839%
19 Existence of a dividend stopper No No
20 Fully discretionary, partially discretionary or mandatory Mandatory Mandatory
21 Existence of step up or other incentive to redeem No No
22 Non-cumulative or cumulative Cumulative Cumulative
23  Convertible or non-convertible Convertible Convertible
24 If convertible, conversion trigger(s) Triggers to statutory bail-in power under HK Triggers to statutory bail-in power under HK
Financial Institutions (Resolution) Ordinance — Financial Institutions (Resolution) Ordinance —
HKMA (‘FIRO’) HKMA (‘FIRO’)
25 If convertible, fully or partially May convert fully or partially May convert fully or partially
26 If convertible, conversion rate To be determined at conversion To be determined at conversion
27 If convertible, mandatory or optional conversion Mandatory upon satisfaction of certain Mandatory upon satisfaction of certain
conditions conditions
28 If convertible, specify instrument type convertible into To be determined subject to statutory bail-in ~ To be determined subject to statutory bail-in
power under FIRO power under FIRO
29 If convertible, specify issuer of instrument it converts into To be determined subject to statutory bail-in ~ To be determined subject to statutory bail-in
power under FIRO power under FIRO
30  Write-down feature Yes Yes
31 If write-down, write-down trigger(s) Contractual write-down at point of non-viability Contractual write-down at point of non-viability
of borrower. Contractual recognition of HKMA  of borrower. Contractual recognition of HKMA
statutory bail-in power under FIRO statutory bail-in power under FIRO
32 If write-down, full or partial May be written down partially May be written down partially
33 If write-down, permanent or temporary Permanent Permanent
34 If temporary write-down, description of write-up mechanism N/A N/A
34a Type of subordination Contractual Contractual
35  Position in subordination hierarchy in liquidation (specify instrument type immediately Immediately subordinate to Senior Creditors  Immediately subordinate to Senior Creditors
senior to instrument in the insolvency creditor hierarchy of the legal entity concerned)
36 Non-compliant transitioned features No No
37  If yes, specify non-compliant features N/A N/A

Terms and conditions

Terms and conditions - Capital instrument
25°

Terms and conditions - Capital instrument
26°
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Section (iii) Only LAC (but not regulatory capital) requirements

27) Subordinated loan due 2026 (USD
2,500m)

28) Subordinated loan due 2028 (USD
2,000m)

1 Issuer The Hongkong and Shanghai Banking The Hongkong and Shanghai Banking
Corporation Limited Corporation Limited
2 Unique identifier (eg CUSIP, ISIN or Bloomberg identifier for private placement) N/A N/A
3 Governing law(s) of the instrument Laws of Hong Kong Laws of Hong Kong
3a  Means by which enforceability requirement of Section 13 of the TLAC Term Sheet is N/A N/A
achieved (for non-capital LAC debt instruments governed by non-Hong Kong law)
Regulatory treatment
4 Transitional Basel Il rules® N/A N/A
5 Post-transitional Basel Il rules® N/A N/A
6 Eligible at solo/group/solo and group (for regulatory capital purposes) N/A N/A
6a  Eligible at solo / LAC consolidation group / solo and LAC consolidation group (for LAC ~ Solo and LAC consolidation group Solo and LAC consolidation group
purposes)
7 Instrument type (types to be specified by each jurisdiction) Non-capital LAC debt instruments Non-capital LAC debt instruments
8 Amount recognised in regulatory capital (currency in millions, as of most recent reporting N/A N/A
date)
8a  Amount recognised in loss-absorbing capacity (currency in millions, as of most recent HKD 20,287m HKD 15,568m
reporting date)
9 Par value of instrument USD 2,500m USD 2,000m
10  Accounting classification Liability — amortised cost Liability — fair value
11  Original date of issuance 27 Nov 2017 15 Apr 2021
12 Perpetual or dated Dated Dated
13 Original maturity date 25 May 2026 22 Sep 2028
14  Issuer call subject to prior supervisory approval Yes Yes
15 Optional call date, contingent call dates and redemption price N/A 21 Sep 2027 / Par
16 Subsequent call dates, if applicable N/A Every interest payment date after first call date
Coupons / dividends
17 Fixed or floating dividend/coupon Fixed Fixed to floating
18 Coupon rate and any related index 4.0530% From 22/09/2027 rate changes from fixed
2.32% to 3 month LIBOR plus 1.04%
19 Existence of a dividend stopper No No
20 Fully discretionary, partially discretionary or mandatory Mandatory Mandatory
21 Existence of step up or other incentive to redeem No No
22 Non-cumulative or cumulative Cumulative Cumulative
23  Convertible or non-convertible Convertible Convertible
24 If convertible, conversion trigger(s) Triggers to statutory bail-in power under HK Triggers to statutory bail-in power under HK
Financial Institutions (Resolution) Ordinance — Financial Institutions (Resolution) Ordinance —
HKMA (‘FIRO’) HKMA (‘FIRO’)
25 If convertible, fully or partially May convert fully or partially May convert fully or partially
26 If convertible, conversion rate To be determined at conversion To be determined at conversion
27 If convertible, mandatory or optional conversion Mandatory upon satisfaction of certain Mandatory upon satisfaction of certain
conditions conditions
28 If convertible, specify instrument type convertible into To be determined subject to statutory bail-in ~ To be determined subject to statutory bail-in
power under FIRO power under FIRO
29 If convertible, specify issuer of instrument it converts into To be determined subject to statutory bail-in ~ To be determined subject to statutory bail-in
power under FIRO power under FIRO
30  Write-down feature Yes Yes
31 If write-down, write-down trigger(s) Contractual write-down at point of non-viability Contractual write-down at point of non-viability
of borrower. Contractual recognition of HKMA  of borrower. Contractual recognition of HKMA
statutory bail-in power under FIRO statutory bail-in power under FIRO
32 If write-down, full or partial May be written down partially May be written down partially
33 If write-down, permanent or temporary Permanent Permanent
34 If temporary write-down, description of write-up mechanism N/A N/A
34a Type of subordination Contractual Contractual
35  Position in subordination hierarchy in liquidation (specify instrument type immediately Immediately subordinate to Senior Creditors  Immediately subordinate to Senior Creditors
senior to instrument in the insolvency creditor hierarchy of the legal entity concerned)
36 Non-compliant transitioned features No No
37  If yes, specify non-compliant features N/A N/A

Terms and conditions

Terms and conditions - Capital instrument
27°

Terms and conditions - Capital instrument
28°
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Section (iii) Only LAC (but not regulatory capital) requirements

29) Subordinated loan due 2032 (USD
3,000m)

30) Subordinated loan due 2027 (HKD
1,500m)

1 Issuer The Hongkong and Shanghai Banking The Hongkong and Shanghai Banking
Corporation Limited Corporation Limited
2 Unique identifier (eg CUSIP, ISIN or Bloomberg identifier for private placement) N/A N/A
3 Governing law(s) of the instrument Laws of Hong Kong Laws of Hong Kong
3a  Means by which enforceability requirement of Section 13 of the TLAC Term Sheet is N/A N/A
achieved (for non-capital LAC debt instruments governed by non-Hong Kong law)
Regulatory treatment
4 Transitional Basel Il rules® N/A N/A
5 Post-transitional Basel Il rules® N/A N/A
6 Eligible at solo/group/solo and group (for regulatory capital purposes) N/A N/A
6a  Eligible at solo / LAC consolidation group / solo and LAC consolidation group (for LAC ~ Solo and LAC consolidation group Solo and LAC consolidation group
purposes)
7 Instrument type (types to be specified by each jurisdiction) Non-capital LAC debt instruments Non-capital LAC debt instruments
8 Amount recognised in regulatory capital (currency in millions, as of most recent reporting N/A N/A
date)
8a  Amount recognised in loss-absorbing capacity (currency in millions, as of most recent HKD 23,630m HKD 1,471m
reporting date)
9 Par value of instrument USD 3,000m HKD 1,500m (USD 192m)
10  Accounting classification Liability — fair value Liability — fair value
11  Original date of issuance 24 May 2021 03 Jun 2021
12 Perpetual or dated Dated Dated
13 Original maturity date 24 May 2032 03 Jun 2027
14  Issuer call subject to prior supervisory approval Yes Yes
15 Optional call date, contingent call dates and redemption price 24 May 2031/ Par 03 Jun 2026 / Par
16 Subsequent call dates, if applicable Every interest payment date after first call date N/A
Coupons / dividends
17 Fixed or floating dividend/coupon Fixed to floating Fixed
18 Coupon rate and any related index From 24/05/2031 rate changes from fixed 1.5500%
2.804% to 3 month LIBOR plus 1.19685%
19 Existence of a dividend stopper No No
20 Fully discretionary, partially discretionary or mandatory Mandatory Mandatory
21 Existence of step up or other incentive to redeem No No
22 Non-cumulative or cumulative Cumulative Cumulative
23  Convertible or non-convertible Convertible Convertible
24 If convertible, conversion trigger(s) Triggers to statutory bail-in power under HK Triggers to statutory bail-in power under HK
Financial Institutions (Resolution) Ordinance — Financial Institutions (Resolution) Ordinance —
HKMA (‘FIRO’) HKMA (‘FIRO’)
25 If convertible, fully or partially May convert fully or partially May convert fully or partially
26 If convertible, conversion rate To be determined at conversion To be determined at conversion
27 If convertible, mandatory or optional conversion Mandatory upon satisfaction of certain Mandatory upon satisfaction of certain
conditions conditions
28 If convertible, specify instrument type convertible into To be determined subject to statutory bail-in ~ To be determined subject to statutory bail-in
power under FIRO power under FIRO
29 If convertible, specify issuer of instrument it converts into To be determined subject to statutory bail-in ~ To be determined subject to statutory bail-in
power under FIRO power under FIRO
30  Write-down feature Yes Yes
31 If write-down, write-down trigger(s) Contractual write-down at point of non-viability Contractual write-down at point of non-viability
of borrower. Contractual recognition of HKMA  of borrower. Contractual recognition of HKMA
statutory bail-in power under FIRO statutory bail-in power under FIRO
32 If write-down, full or partial May be written down partially May be written down partially
33 If write-down, permanent or temporary Permanent Permanent
34 If temporary write-down, description of write-up mechanism N/A N/A
34a Type of subordination Contractual Contractual
35  Position in subordination hierarchy in liquidation (specify instrument type immediately Immediately subordinate to Senior Creditors  Immediately subordinate to Senior Creditors
senior to instrument in the insolvency creditor hierarchy of the legal entity concerned)
36 Non-compliant transitioned features No No
37  If yes, specify non-compliant features N/A N/A

Terms and conditions

Terms and conditions - Capital instrument
29°

Terms and conditions - Capital instrument
30°
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Section (iii) Only LAC (but not regulatory capital) requirements

31) Subordinated loan due 2027 (CNH
2,750m)

32) Subordinated loan due 2024 (USD
1,500m)

1 Issuer The Hongkong and Shanghai Banking The Hongkong and Shanghai Banking
Corporation Limited Corporation Limited
2 Unique identifier (eg CUSIP, ISIN or Bloomberg identifier for private placement) N/A N/A
3 Governing law(s) of the instrument Laws of Hong Kong Laws of Hong Kong
3a  Means by which enforceability requirement of Section 13 of the TLAC Term Sheet is N/A N/A
achieved (for non-capital LAC debt instruments governed by non-Hong Kong law)
Regulatory treatment
4 Transitional Basel Il rules® N/A N/A
5 Post-transitional Basel Il rules® N/A N/A
6 Eligible at solo/group/solo and group (for regulatory capital purposes) N/A N/A
6a  Eligible at solo / LAC consolidation group / solo and LAC consolidation group (for LAC ~ Solo and LAC consolidation group Solo and LAC consolidation group
purposes)
7 Instrument type (types to be specified by each jurisdiction) Non-capital LAC debt instruments Non-capital LAC debt instruments
8 Amount recognised in regulatory capital (currency in millions, as of most recent reporting N/A N/A
date)
8a  Amount recognised in loss-absorbing capacity (currency in millions, as of most recent HKD 3,365m HKD 11,609m
reporting date)
9 Par value of instrument CNH 2,750m (USD 432m) USD 1,500m
10  Accounting classification Liability — amortised cost Liability — fair value
11  Original date of issuance 29 Jun 2021 17 Aug 2021
12 Perpetual or dated Dated Dated
13 Original maturity date 29 Jun 2027 17 Aug 2024
14  Issuer call subject to prior supervisory approval Yes Yes
15 Optional call date, contingent call dates and redemption price 29 Jun 2026 / Par 17 Aug 2023 / Par
16 Subsequent call dates, if applicable N/A Every interest payment date after first call date
Coupons / dividends
17 Fixed or floating dividend/coupon Fixed Fixed to floating
18 Coupon rate and any related index 3.4000% From 17/08/2023 rate changes from fixed
0.732% to 3 month LIBOR plus 0.42%
19 Existence of a dividend stopper No No
20 Fully discretionary, partially discretionary or mandatory Mandatory Mandatory
21 Existence of step up or other incentive to redeem No No
22 Non-cumulative or cumulative Cumulative Cumulative
23  Convertible or non-convertible Convertible Convertible
24 If convertible, conversion trigger(s) Triggers to statutory bail-in power under HK Triggers to statutory bail-in power under HK
Financial Institutions (Resolution) Ordinance — Financial Institutions (Resolution) Ordinance —
HKMA (‘FIRO’) HKMA (‘FIRO’)
25 If convertible, fully or partially May convert fully or partially May convert fully or partially
26 If convertible, conversion rate To be determined at conversion To be determined at conversion
27 If convertible, mandatory or optional conversion Mandatory upon satisfaction of certain Mandatory upon satisfaction of certain
conditions conditions
28 If convertible, specify instrument type convertible into To be determined subject to statutory bail-in ~ To be determined subject to statutory bail-in
power under FIRO power under FIRO
29 If convertible, specify issuer of instrument it converts into To be determined subject to statutory bail-in ~ To be determined subject to statutory bail-in
power under FIRO power under FIRO
30  Write-down feature Yes Yes
31 If write-down, write-down trigger(s) Contractual write-down at point of non-viability Contractual write-down at point of non-viability
of borrower. Contractual recognition of HKMA  of borrower. Contractual recognition of HKMA
statutory bail-in power under FIRO statutory bail-in power under FIRO
32 If write-down, full or partial May be written down partially May be written down partially
33 If write-down, permanent or temporary Permanent Permanent
34 If temporary write-down, description of write-up mechanism N/A N/A
34a Type of subordination Contractual Contractual
35  Position in subordination hierarchy in liquidation (specify instrument type immediately Immediately subordinate to Senior Creditors  Immediately subordinate to Senior Creditors
senior to instrument in the insolvency creditor hierarchy of the legal entity concerned)
36 Non-compliant transitioned features No No
37  If yes, specify non-compliant features N/A N/A

Terms and conditions

Terms and conditions - Capital instrument
31°

Terms and conditions - Capital instrument
32°
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Section (iii) Only LAC (but not regulatory capital) requirements

33) Subordinated loan due 2028 (JPY
36,000m)

1 Issuer The Hongkong and Shanghai Banking
Corporation Limited
2 Unique identifier (eg CUSIP, ISIN or Bloomberg identifier for private placement) N/A
3 Governing law(s) of the instrument Laws of Hong Kong
3a  Means by which enforceability requirement of Section 13 of the TLAC Term Sheet is N/A
achieved (for non-capital LAC debt instruments governed by non-Hong Kong law)
Regulatory treatment
4 Transitional Basel Il rules® N/A
5 Post-transitional Basel Il rules® N/A
6 Eligible at solo/group/solo and group (for regulatory capital purposes) N/A
6a  Eligible at solo / LAC consolidation group / solo and LAC consolidation group (for LAC ~ Solo and LAC consolidation group
purposes)
7 Instrument type (types to be specified by each jurisdiction) Non-capital LAC debt instruments
8 Amount recognised in regulatory capital (currency in millions, as of most recent reporting N/A
date)
8a  Amount recognised in loss-absorbing capacity (currency in millions, as of most recent HKD 2,424m
reporting date)
9 Par value of instrument JPY 36,000m (USD 313m)
10  Accounting classification Liability — fair value
11  Original date of issuance 24 Sep 2021
12 Perpetual or dated Dated
13 Original maturity date 24 Mar 2028
14  Issuer call subject to prior supervisory approval Yes
15 Optional call date, contingent call dates and redemption price 24 Mar 2027 / Par
16 Subsequent call dates, if applicable Every interest payment date after first call date
Coupons / dividends
17 Fixed or floating dividend/coupon Fixed
18 Coupon rate and any related index From 24/03/2027 rate changes from 0.459% to
JGB (#350 ISIN JP1103501J35) plus 0.554%
19 Existence of a dividend stopper No
20 Fully discretionary, partially discretionary or mandatory Mandatory
21 Existence of step up or other incentive to redeem No
22 Non-cumulative or cumulative Cumulative
23  Convertible or non-convertible Convertible
24 If convertible, conversion trigger(s) Triggers to statutory bail-in power under HK
Financial Institutions (Resolution) Ordinance —
HKMA (‘FIRO’)
25 If convertible, fully or partially May convert fully or partially
26 If convertible, conversion rate To be determined at conversion
27 If convertible, mandatory or optional conversion Mandatory upon satisfaction of certain
conditions
28 If convertible, specify instrument type convertible into To be determined subject to statutory bail-in
power under FIRO
29 If convertible, specify issuer of instrument it converts into To be determined subject to statutory bail-in
power under FIRO
30  Write-down feature Yes
31 If write-down, write-down trigger(s) Contractual write-down at point of non-viability
of borrower. Contractual recognition of HKMA
statutory bail-in power under FIRO
32 If write-down, full or partial May be written down partially
33 If write-down, permanent or temporary Permanent
34 If temporary write-down, description of write-up mechanism N/A
34a Type of subordination Contractual
35  Position in subordination hierarchy in liquidation (specify instrument type immediately Immediately subordinate to Senior Creditors
senior to instrument in the insolvency creditor hierarchy of the legal entity concerned)
36 Non-compliant transitioned features No
37  If yes, specify non-compliant features N/A

Terms and conditions

Terms and conditions - Capital instrument
33°
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Footnotes:
Regulatory treatment of capital instruments subject to transitional arrangements provided for in Schedule 4H of the Banking (Capital) Rules

1
2 Regulatory treatment of capital instruments not subject to transitional arrangements provided for in Schedule 4H of the Banking (Capital) Rules
3 Terms and conditions to be read in conjunction with the Master Terms Agreement (the “Master Terms Agreement”)

Page 23



The Hongkong and Shanghai Banking Corporation Limited

HSBC Main Building

1 Queen's Road Central, Hong Kong
Telephone: (852) 2822 1111
Facsimile: (852) 2810 1112
www.hsbc.com.hk




{X} HSBC

THIS LOAN AGREEMENT is dated 28 May 2019
BETWEEN:
@ HSBC HOLDINGS PLC (“HGHQ?”, incorporated in England with company number 617987);

2 HSBC ASIA HOLDINGS LIMITED (“HAHQO?”, incorporated in Hong Kong with company
number 2513664); and

3) THE HONGKONG AND SHANGHAI BANKING COPORATION LIMITED (“HBAP”,
incorporated in Hong Kong with company number 263876).

IT IS AGREED:

This Agreement constitutes two separate and discrete loans (each a “L.oan”) with each Loan being made
between two of the parties. One of the two sets of Loan Particulars set out below will apply to its
corresponding Loan constituted by this Agreement. The relevant Loan Particulars specifies in relation to its
corresponding Loan which party is Borrower and which party is Lender. Each Loan is made between the
relevant Lender and the relevant Borrower on the Drawdown Date specified in the relevant Loan Particulars
below and the terms of each Loan are formed by (a) the master terms and conditions (the “Master Terms
and Conditions”) set out in Schedule 1 to the Master Terms Agreement (the “Master Terms Agreement”)
between the parties dated 28 May 2019 which Master Terms and Conditions are incorporated by reference

in this Agreement as if fully set out herein and (b) the relevant Loan Particulars.

Terms and expressions used in this Agreement have the same meanings as given to them in the section
headed ““Definitions™ of the Master Terms and Conditions.

To the extent there is an inconsistency between (a) the Master Terms and Conditions and (b) the relevant

Loan Particulars, the Loan Particulars shall prevail.

Loan Particulars

Loan ref No 2

Borrower: HBAP

Lender: HAHO

Type of Loan: AT1

Principal amount: USD900,000,000

Drawdown Date: 30 May 2019

Rate of Interest: Fixed to Floating: 6.51 per cent.
until 28 September 2026 and thereafter 3M USD
LIBOR plus 4.25 per cent.

Interest Payment Dates: 28 September each year
until 28 September 2026 and thereafter 28 March,
28 June, 28 September and 28 December.

Final Repayment Date: Not applicable.

Optional Early Repayment Date: 28 September 2026
or any Interest Payment Date thereafter.

Loan Particulars

Loan ref No 2

Borrower: HAHO

Lender: HGHQ

Type of Loan: AT1

Principal amount: USD900,000,000

Drawdown Date: 30 May 2019

Rate of Interest: Fixed to Floating: 6.51 per cent.
until 28 September 2026 and thereafter 3M USD
LIBOR plus 4.25 per cent.

Interest Payment Dates: 28 September each year
until 28 September 2026 and thereafter 28 March,
28 June, 28 September and 28 December.

Final Repayment Date: Not applicable.

Optional Early Repayment Date: 28 September 2026
or any Interest Payment Date thereafter.
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This Agreement may be executed in any number of counterparts, and this has the same effect as if the
signatures on the counterparts were on a single copy of this Agreement.

If any provision in or obligation under this Agreement is or becomes invalid, illegal or unenforceable in
any respect under the law of any jurisdiction, that will not affect or impair (i) the validity, legality or
enforceability under the law of that jurisdiction of any other provision in or obligation under this
Agreement, and (ii) the validity, legality or enforceability under the law of any other jurisdiction of that or
any other provision in or obligation under this Agreement.

THIS AGREEMENT has been entered into on the date stated at the beginning of this Agreement.

HSBC HOLDINGS PLC

By:

HSBC ASIA HOLDINGS LIMITED

By:

THE HONGKONG AND SHANGHAI BANKING COPORATION LIMITED

By:
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THIS LOAN AGREEMENT is dated 18 June 2019
BETWEEN:
@ HSBC HOLDINGS PLC (“HGHQ?”, incorporated in England with company number 617987);

2 HSBC ASIA HOLDINGS LIMITED (“HAHQO?”, incorporated in Hong Kong with company
number 2513664); and

3) THE HONGKONG AND SHANGHAI BANKING COPORATION LIMITED (“HBAP”,
incorporated in Hong Kong with company number 263876).

IT IS AGREED:

This Agreement constitutes two separate and discrete loans (each a “L.oan”) with each Loan being made
between two of the parties. One of the two sets of Loan Particulars set out below will apply to its
corresponding Loan constituted by this Agreement. The relevant Loan Particulars specifies in relation to its
corresponding Loan which party is Borrower and which party is Lender. Each Loan is made between the
relevant Lender and the relevant Borrower on the Drawdown Date specified in the relevant Loan Particulars
below and the terms of each Loan are formed by (a) the master terms and conditions (the “Master Terms
and Conditions”) set out in Schedule 1 to the Master Terms Agreement (the “Master Terms Agreement”)
between the parties dated 28 May 2019 which Master Terms and Conditions are incorporated by reference
in this Agreement as if fully set out herein and (b) the relevant Loan Particulars.

Terms and expressions used in this Agreement have the same meanings as given to them in the section
headed ““Definitions™ of the Master Terms and Conditions.

To the extent there is an inconsistency between (a) the Master Terms and Conditions and (b) the relevant
Loan Particulars, the Loan Particulars shall prevail.

Loan Particulars Loan Particulars

Loan ref no: 3 Loan ref no: 3

Borrower: HBAP Borrower: HAHO

Lender: HAHO Lender: HGHQ

Type of Loan: AT1 Type of Loan: AT1

Principal amount: USD 500,000,000 Principal amount: USD 500,000,000

Drawdown Date: 21 June 2019 Drawdown Date: 21 June 2019

Rate of Interest: Fixed to Floating: 6.172 per Rate of Interest: Fixed to Floating: 6.172 per cent.
cent. until 30 March 2025 and thereafter 3M until 30 March 2025 and thereafter 3M USD LIBOR
USD LIBOR plus 4.23 per cent. plus 4.23 per cent.

Interest Payment Dates: 30 March each year until | Interest Payment Dates: 30 March each year until 30
30 March 2025 and thereafter 30 March, 30 June, | March 2025 and thereafter 30 March, 30 June, 30

30 September and 30 December. September and 30 December.

Final Repayment Date: Not applicable. Final Repayment Date: Not applicable.

Optional Early Repayment Date: 30 March 2025 | Optional Early Repayment Date: 30 March 2025 or
or any Interest Payment Date thereafter. any Interest Payment Date thereafter.
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This Agreement may be executed in any number of counterparts, and this has the same effect as if the
signatures on the counterparts were on a single copy of this Agreement.

If any provision in or obligation under this Agreement is or becomes invalid, illegal or unenforceable in
any respect under the law of any jurisdiction, that will not affect or impair (i) the validity, legality or
enforceability under the law of that jurisdiction of any other provision in or obligation under this
Agreement, and (ii) the validity, legality or enforceability under the law of any other jurisdiction of that or
any other provision in or obligation under this Agreement.

THIS AGREEMENT has been entered into on the date stated at the beginning of this Agreement.

HSBC HOLDINGS PLC

By:

HSBC ASIA HOLDINGS LIMITED

By:

THE HONGKONG AND SHANGHAI BANKING COPORATION LIMITED

By:

RESTRICTED
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THIS LOAN AGREEMENT is dated 25 June 2019
BETWEEN:
@ HSBC HOLDINGS PLC (“HGHQ?”, incorporated in England with company number 617987);

2 HSBC ASIA HOLDINGS LIMITED (“HAHQO?”, incorporated in Hong Kong with company
number 2513664); and

3) THE HONGKONG AND SHANGHAI BANKING COPORATION LIMITED (“HBAP”,
incorporated in Hong Kong with company number 263876).

IT IS AGREED:

This Agreement constitutes two separate and discrete loans (each a “L.oan”) with each Loan being made
between two of the parties. One of the two sets of Loan Particulars set out below will apply to its
corresponding Loan constituted by this Agreement. The relevant Loan Particulars specifies in relation to its
corresponding Loan which party is Borrower and which party is Lender. Each Loan is made between the
relevant Lender and the relevant Borrower on the Drawdown Date specified in the relevant Loan Particulars
below and the terms of each Loan are formed by (a) the master terms and conditions (the “Master Terms
and Conditions”) set out in Schedule 1 to the Master Terms Agreement (the “Master Terms Agreement”)
between the parties dated 28 May 2019 which Master Terms and Conditions are incorporated by reference

in this Agreement as if fully set out herein and (b) the relevant Loan Particulars.

Terms and expressions used in this Agreement have the same meanings as given to them in the section
headed ““Definitions™ of the Master Terms and Conditions.

To the extent there is an inconsistency between (a) the Master Terms and Conditions and (b) the relevant

Loan Particulars, the Loan Particulars shall prevail.

Loan Particulars

Loan ref no: 4

Borrower: HBAP

Lender: HAHO

Type of Loan: AT1

Principal amount: USD 600,000,000

Drawdown Date: 26 June 2019

Rate of Interest: Fixed to Floating: 5.91 per cent.
until 22 May 2027 and thereafter 3M USD LIBOR
plus 3.95 per cent.

Interest Payment Dates: 22 May each year until 22
May 2027 and thereafter 22 February, 22 May,

22 August and 22 November.

Final Repayment Date: Not applicable.

Optional Early Repayment Date: 22 May 2027 or
any Interest Payment Date thereafter.

Loan Particulars

Loan ref no: 4

Borrower: HAHO

Lender: HGHQ

Type of Loan: AT1

Principal amount: USD 600,000,000

Drawdown Date: 26 June 2019

Rate of Interest: Fixed to Floating: 5.91 per cent.
until 22 May 2027 and thereafter 3M USD LIBOR
plus 3.95 per cent.

Interest Payment Dates: 22 May each year until 22
May 2027 and thereafter 22 February, 22 May,

22 August and 22 November.

Final Repayment Date: Not applicable.

Optional Early Repayment Date: 22 May 2027 or
any Interest Payment Date thereafter.
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This Agreement may be executed in any number of counterparts, and this has the same effect as if the
signatures on the counterparts were on a single copy of this Agreement.

If any provision in or obligation under this Agreement is or becomes invalid, illegal or unenforceable in
any respect under the law of any jurisdiction, that will not affect or impair (i) the validity, legality or
enforceability under the law of that jurisdiction of any other provision in or obligation under this
Agreement, and (ii) the validity, legality or enforceability under the law of any other jurisdiction of that or
any other provision in or obligation under this Agreement.

THIS AGREEMENT has been entered into on the date stated at the beginning of this Agreement.

HSBC HOLDINGS PLC

By:

HSBC ASIA HOLDINGS LIMITED

By:

THE HONGKONG AND SHANGHAI BANKING COPORATION LIMITED

By:

RESTRICTED
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THIS LOAN AGREEMENT is dated 18 June 2019

BETWEEN:

@ HSBC HOLDINGS PLC (“HGHQ?”, incorporated in England with company number 617987);

2 HSBC ASIA HOLDINGS LIMITED (“HAHQO?”, incorporated in Hong Kong with company

number 2513664); and

3) THE HONGKONG AND SHANGHAI BANKING COPORATION LIMITED (“HBAP”,
incorporated in Hong Kong with company number 263876).

IT IS AGREED:

This Agreement constitutes two separate and discrete loans (each a “L.oan”) with each Loan being made
between two of the parties. One of the two sets of Loan Particulars set out below will apply to its
corresponding Loan constituted by this Agreement. The relevant Loan Particulars specifies in relation to its
corresponding Loan which party is Borrower and which party is Lender. Each Loan is made between the
relevant Lender and the relevant Borrower on the Drawdown Date specified in the relevant Loan Particulars
below and the terms of each Loan are formed by (a) the master terms and conditions (the “Master Terms
and Conditions”) set out in Schedule 1 to the Master Terms Agreement (the “Master Terms Agreement”)
between the parties dated 28 May 2019 which Master Terms and Conditions are incorporated by reference
in this Agreement as if fully set out herein and (b) the relevant Loan Particulars.

Terms and expressions used in this Agreement have the same meanings as given to them in the section
headed ““Definitions™ of the Master Terms and Conditions.

To the extent there is an inconsistency between (a) the Master Terms and Conditions and (b) the relevant

Loan Particulars, the Loan Particulars shall prevail.

Loan Particulars

Loan ref no: 5

Borrower: HBAP

Lender: HAHO

Type of Loan: AT1

Principal amount: USD 700,000,000
Drawdown Date: 21 June 2019

Rate of Interest: Fixed to Floating: 6.172 per
cent. until 30 March 2025 and thereafter 3M
USD LIBOR plus 4.23 per cent.

Interest Payment Dates: 30 March each year
until 30 March 2025 and thereafter 30 March,
30 June, 30 September and 30 December.
Final Repayment Date: Not applicable.
Optional Early Repayment Date: 30 March
2025 or any Interest Payment Date thereafter.

Loan Particulars

Loan ref no: 5

Borrower: HAHO

Lender: HGHQ

Type of Loan: AT1

Principal amount: USD 700,000,000

Drawdown Date: 21 June 2019

Rate of Interest: Fixed to Floating: 6.172 per cent.
until 30 March 2025 and thereafter 3M USD LIBOR
plus 4.23 per cent.

Interest Payment Dates: 30 March each year until 30
March 2025 and thereafter 30 March, 30 June,

30 September and 30 December.

Final Repayment Date: Not applicable.

Optional Early Repayment Date: 30 March 2025 or
any Interest Payment Date thereafter.
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This Agreement may be executed in any number of counterparts, and this has the same effect as if the
signatures on the counterparts were on a single copy of this Agreement.

If any provision in or obligation under this Agreement is or becomes invalid, illegal or unenforceable in
any respect under the law of any jurisdiction, that will not affect or impair (i) the validity, legality or
enforceability under the law of that jurisdiction of any other provision in or obligation under this
Agreement, and (ii) the validity, legality or enforceability under the law of any other jurisdiction of that or
any other provision in or obligation under this Agreement.

THIS AGREEMENT has been entered into on the date stated at the beginning of this Agreement.

HSBC HOLDINGS PLC

By:

HSBC ASIA HOLDINGS LIMITED

By:

THE HONGKONG AND SHANGHAI BANKING COPORATION LIMITED

By:
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4X) HsBe

THIS LOAN AGREEMENT is dated 11 June 2019
BETWEEN:
@ HSBC HOLDINGS PLC (“HGHQ?”, incorporated in England with company number 617987);

2 HSBC ASIA HOLDINGS LIMITED (“HAHQO?”, incorporated in Hong Kong with company
number 2513664); and

3) THE HONGKONG AND SHANGHAI BANKING COPORATION LIMITED (“HBAP”,
incorporated in Hong Kong with company number 263876).

IT IS AGREED:

This Agreement constitutes two separate and discrete loans (each a “L.oan”) with each Loan being made
between two of the parties. One of the two sets of Loan Particulars set out below will apply to its
corresponding Loan constituted by this Agreement. The relevant Loan Particulars specifies in relation to its
corresponding Loan which party is Borrower and which party is Lender. Each Loan is made between the
relevant Lender and the relevant Borrower on the Drawdown Date specified in the relevant Loan Particulars
below and the terms of each Loan are formed by (a) the master terms and conditions (the “Master Terms
and Conditions”) set out in Schedule 1 to the Master Terms Agreement (the “Master Terms Agreement”)
between the parties dated 28 May 2019 which Master Terms and Conditions are incorporated by reference
in this Agreement as if fully set out herein and (b) the relevant Loan Particulars.

Terms and expressions used in this Agreement have the same meanings as given to them in the section
headed ““Definitions™ of the Master Terms and Conditions.

To the extent there is an inconsistency between (a) the Master Terms and Conditions and (b) the relevant
Loan Particulars, the Loan Particulars shall prevail.

Loan Particulars Loan Particulars

Loan ref no: 6b Loan ref no: 6¢c

Borrower: HBAP Borrower: HAHO

Lender: HAHO Lender: HGHQ

Type of Loan: AT1 Type of Loan: AT1

Principal amount: USD 900,000,000 Principal amount: USD 900,000,000

Drawdown Date: 14 June 2019 Drawdown Date: 14 June 2019

Rate of Interest: Fixed to Floating: 6.030 per cent. Rate of Interest: Fixed to Floating: 6.030 per cent.
until 17 September 2024 and thereafter 3M USD until 17 September 2024 and thereafter 3M USD
LIBOR plus 4.020 per cent. LIBOR plus 4.020 per cent.

Interest Payment Dates: 17 September each year Interest Payment Dates: 17 September each year
until 17 September 2024 and thereafter 17 March, 17 | until 17 September 2024 and thereafter 17 March, 17
June, 17 September and 17 December. June, 17 September and 17 December.

Final Repayment Date: Not applicable. Final Repayment Date: Not applicable.

Optional Early Repayment Date: 17 September 2024 | Optional Early Repayment Date: 17 September 2024
or any Interest Payment Date thereafter. or any Interest Payment Date thereafter.
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This Agreement may be executed in any number of counterparts, and this has the same effect as if the
signatures on the counterparts were on a single copy of this Agreement.

If any provision in or obligation under this Agreement is or becomes invalid, illegal or unenforceable in
any respect under the law of any jurisdiction, that will not affect or impair (i) the validity, legality or
enforceability under the law of that jurisdiction of any other provision in or obligation under this
Agreement, and (ii) the validity, legality or enforceability under the law of any other jurisdiction of that or
any other provision in or obligation under this Agreement.

THIS AGREEMENT has been entered into on the date stated at the beginning of this Agreement.

HSBC HOLDINGS PLC

By:

HSBC ASIA HOLDINGS LIMITED

By:

THE HONGKONG AND SHANGHAI BANKING COPORATION LIMITED

By:

RESTRICTED






4X) HsBe

THIS LOAN AGREEMENT is dated 17 June 2019
BETWEEN:
@ HSBC HOLDINGS PLC (“HGHQ?”, incorporated in England with company number 617987);

2 HSBC ASIA HOLDINGS LIMITED (“HAHQO?”, incorporated in Hong Kong with company
number 2513664); and

3) THE HONGKONG AND SHANGHAI BANKING COPORATION LIMITED (“HBAP”,
incorporated in Hong Kong with company number 263876).

IT IS AGREED:

This Agreement constitutes two separate and discrete loans (each a “L.oan”) with each Loan being made
between two of the parties. One of the two sets of Loan Particulars set out below will apply to its
corresponding Loan constituted by this Agreement. The relevant Loan Particulars specifies in relation to its
corresponding Loan which party is Borrower and which party is Lender. Each Loan is made between the
relevant Lender and the relevant Borrower on the Drawdown Date specified in the relevant Loan Particulars
below and the terms of each Loan are formed by (a) the master terms and conditions (the “Master Terms
and Conditions”) set out in Schedule 1 to the Master Terms Agreement (the “Master Terms Agreement”)
between the parties dated 28 May 2019 which Master Terms and Conditions are incorporated by reference

in this Agreement as if fully set out herein and (b) the relevant Loan Particulars.

Terms and expressions used in this Agreement have the same meanings as given to them in the section
headed ““Definitions™ of the Master Terms and Conditions.

To the extent there is an inconsistency between (a) the Master Terms and Conditions and (b) the relevant

Loan Particulars, the Loan Particulars shall prevail.

Loan Particulars

Loan ref No 27

Borrower: HBAP

Lender: HAHO

Type of Loan: AT1

Principal amount: USD 1,100,000,000

Drawdown Date: 18 June 2019

Rate of Interest: Fixed to Floating: 6.000 per cent.
until 18 June 2024 and thereafter 3M USD LIBOR
plus 4.060 per cent.

Interest Payment Dates: 18 June each year until 18
June 2024 and thereafter 18 March, 18 June, 18
September and 18 December.

Final Repayment Date: Not applicable.

Optional Early Repayment Date: 18 June 2024 or
any Interest Payment Date thereafter.

Loan Particulars

Loan ref No 27

Borrower: HAHO

Lender: HGHQ

Type of Loan: AT1

Principal amount: USD 1,100,000,000

Drawdown Date: 18 June 2019

Rate of Interest: Fixed to Floating: 6.000 per cent.
until 18 June 2024 and thereafter 3M USD LIBOR
plus 4.060 per cent.

Interest Payment Dates: 18 June each year until 18
June 2024 and thereafter 18 March, 18 June, 18
September and 18 December.

Final Repayment Date: Not applicable.

Optional Early Repayment Date: 18 June 2024 or
any Interest Payment Date thereafter.
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This Agreement may be executed in any number of counterparts, and this has the same effect as if the
signatures on the counterparts were on a single copy of this Agreement.

If any provision in or obligation under this Agreement is or becomes invalid, illegal or unenforceable in
any respect under the law of any jurisdiction, that will not affect or impair (i) the validity, legality or
enforceability under the law of that jurisdiction of any other provision in or obligation under this
Agreement, and (ii) the validity, legality or enforceability under the law of any other jurisdiction of that or
any other provision in or obligation under this Agreement.

THIS AGREEMENT has been entered into on the date stated at the beginning of this Agreement.

HSBC HOLDINGS PLC

By:

HSBC ASIA HOLDINGS LIMITED

By:

THE HONGKONG AND SHANGHAI BANKING COPORATION LIMITED

By:
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THISMASTER TERMS AGREEMENT isdated 28 May 2019

BETWEEN:

()  HSBCHOLDINGSPLC (“HGHQ");

(2)  HSBCASIA HOLDINGSLIMITED (*HAHO"); and

(3) THE HONGKONG AND SHANGHAI BANKING COPORATION LIMITED (“HBAP”).

IT ISAGREED:

This Agreement sets out the terms whereby HGHQ will enter into certain loans with HAHO which in turn will
lend the funds raised on back to back termsto HBAP (each a“Loan”).

Each pair of Loans will be made by the parties pursuant to aloan agreement (each a“L oan Agreement”) in
the form set out in Schedule 2 to this Agreement.

Each Loan Agreement will contain two sets of loan particulars (*Loan Particulars’) and each set of Loan
Particulars will apply to its corresponding Loan congtituted by the Loan Agreement. Each Loan Particulars
will specify, in relaion to its corresponding Loan, which party is borrower and which is lender. Each Loan
will be made between the relevant lender and the relevant borrower on the drawdown date specified in the
relevant Loan Particulars. The terms of each Loan will be formed by (&) the Master Terms and Conditions set
out in Schedule 1 to this Agreement, which Master Terms and Conditions shall be fully incorporated by
referenceinto each Loan Agreement asif fully set out therein and (b) the relevant Loan Particulars.

This Agreement may be executed in any number of counterparts, and thishasthe same effect asif the signatures
on the counterparts were on asingle copy of this Agreement.

If any provision in or obligation under this Agreement is or becomes invalid, illegal or unenforceable in any
respect under the law of any jurisdiction, that will not affect or impair (i) the validity, legality or enforceability
under the law of that jurisdiction of any other provision in or obligation under this Agreement, and (ii) the
validity, legality or enforceability under the law of any other jurisdiction of that or any other provision in or
obligation under this Agreement.

THISAGREEMENT has been entered into on the date stated at the beginning of this Agreement.

HSBC HOLDINGSPLC

By:

HSBC ASIA HOLDINGSLIMITED

By:

THE HONGKONG AND SHANGHAI BANKING COPORATION LIMITED

By:
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SCHEDULE 1- MASTER TERMSAND CONDITIONS

In relation to the Loan, terms used but not defined in the section headed “ Definitions’ shall have the
meaning ascribed to them in therelevant Loan Particulars.

Provisions concer ning ranking and type of the Loan
Type of Loan

Any Loan designated as an AT1 Loan in the applicable Loan Particulars is intended to qualify (i) if the
Borrower is an “authorized ingtitution” (as defined in the Banking Ordinance (Cap. 155) of Hong Kong) as
Additional Tier 1 capita of the Borrower under the Banking (Capita) Rules or (ii) if the Borrower is not an
“authorized ingtitution” as an Additional Tier 1 capital instrument under the LAC Rules and (iii) in both
casesa“LAC debt instrument” under the LAC Rules.

Any Loan designated asa T2 L oan in the applicable Loan Particularsisintended to qualify (i) if the Borrower
isan “authorized ingtitution” (as defined in the Banking Ordinance (Cap. 155) of Hong Kong) as Tier 2 Capita
of the Borrower under the Banking (Capital) Rules or (ii) if the Borrower is not an “authorized institution” as
aTier 2 capital instrument under the LAC Rules and (i) in both cases asa“LAC debt instrument” under the
LAC Rules.

Any Loan designated asa L AC L oan in the applicable Loan Particularsis intended to qualify asa“LAC debt
instrument” of the Borrower whichisa*non-capital LAC liability” under the LAC Rules.

Statusof AT1 Loans

In the case of awinding-up of the Borrower, claims against the Borrower in respect of an AT1 Loan shall be
subordinated to the claims of all Relevant Creditors. Accordingly, in the case of awinding-up of the Borrower,
claimsin respect of the AT1 Loan will only be satisfied after the claims of Relevant Creditors.

Except inthe case of awinding-up of the Borrower, the Borrower's obligationsto repay principa or pay interest

or any other amounts in respect of an AT1 Loan are conditiona upon its being able to make such repayment
or payment and the Borrower remaining Solvent immediately thereafter.

Status of T2 Loans
In the case of awinding-up of the Borrower, claims against the Borrower in respect of aT2 Loan shdl be:

(8 subordinated to the claims of (i) all Senior Creditors of the Borrower, (ii) al LAC Loans and (iii) any other
instrument ranking pari passu with aLAC Loan; and

(b) rank ahead of clamsin respect of AT1 Loans.

Accordingly, inthe case of awinding-up of the Borrower, claimsin respect of the T2 Loan will only be satisfied
after the claims of Senior Creditors of the Borrower, all LAC Loans and any other instrument ranking pari
passu with aLAC Loan.

Status of LAC Loans

In the case of the winding-up of the Borrower, claims against the Borrower in respect of aLAC Loan shal be
subordinated to the claims of all Unsubordinated Creditors of the Borrower.

Accordingly, in the case of a winding-up of the Borrower, claims in respect of the LAC Loan will only be
satisfied after the claims of Unsubordinated Creditors.
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No Security and Set-off

No security is required to be provided by the Borrower in respect of any of its assets or undertakings in
connection with itsliability under the Loan.

The Lender hereby waives, to the fullest extent permitted by applicable law, any right to set-off any amount
of interest, principa or any other amounts due under the Loan against any amounts owed to the Borrower by
the Lender and waives, to the fullest extent permitted by applicable law, any right to counterclaim for any
amount of interest, principal or any other amounts due under the Loan in any action by the Borrower against
the Lender in respect of any amount owed to the Borrower by the Lender. If the Lender recovers any amount
in respect of principal, interest or any other amounts due on the Loan (the “original debt”) by virtue of the
gpplication of any relevant rules of mandatory set-off applicable under Hong Kong law in circumstanceswhere
the claims of as the case may be any Relevant Creditors (in the case of an AT1 Loan) or Senior Creditors (in
the case of aT2 Loan) or Unsubordinated Creditors (inthe case of aLAC Loan) remain outstanding, the Lender
shall pay an amount equal to whichever isthe lesser of the amount so recovered and the aggregate amount of
the claims of Relevant Creditors (in the case of an AT1 Loan) or Senior Creditors (in the case of a T2 Loan)
or Unsubordinated Creditors (in the case of aLAC Loan) then remaining outstanding to the liquidator of the
Borrower upon trust for such Relevant Creditors (in the case of an AT1 Loan) or Senior Creditors (in the case
of aT2 Loan) or Unsubordinated Creditors (in the case of aLAC Loan). The Lender may rely upon acertificate
of the liquidator for the purpose of determining whether or not any claims of Relevant Creditors (in the case
of an AT1 Loan) or Senior Creditors (in the case of a T2 Loan) or Unsubordinated Creditors (in the case of a
LAC Loan) remain outstanding and if so their amount or aggregate amount. The Lender shall not be obliged
to concern itsdlf with the distribution by the liquidator of any payment so made to the liquidator. To the extent
of any payment so made, the original debt shall betreated asif it had not been discharged.
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Provisions concerning interest

The relevant Loan Particulars will specify whether the Loan is Fixed Rate (a"Fixed Rate Loan") or Floating
Rate (a“Floating Rate Loan”) or Fixed Rate to Floating Rate (a“Fixed to Floating Rate L oan™).

Therate of interest (the “Rate of Interest”) applicable to the Loan for each Interest Period in respect of a

(i) Fixed Rate Loan (or in respect of the period during which a fixed rate of interest applies to a Fixed to
Floating Rate Loan) and for any period shorter than a complete Interest Period for the Loan shall be
specified in the Loan Particulars; and

(i) FHoating Rate Loan (or in respect of the period during which afloating rate of interest applies to a Fixed
to Floating Rate Loan) and for any period shorter than a complete Interest Period for the Loan shall be
calculated as a Benchmark Interest Rate as specified in the Relevant Loan Particulars plus amargin being
the percentage specified in the Loan Particulars as being added to the Benchmark Interest Rate. If the
relevant Benchmark Interest Rate is not available, then the Benchmark Interest Rate for the relevant
Interest Period shall be determined on such other basis as the Borrower and the Lender may agree.

The amount of interest payable in relation to any period shall be calculated by applying the Rate of Interest to
the principa amount of the Loan, multiplying the product by the relevant Day Count Fraction applicable to
such period and rounding the resulting figure in the Specified Currency to the nearest Yen or in the case of
AUD, HKD, SGD or USD the nearest cent (half aYen or cent. being rounded upwards).

All payments of principal and interest pursuant to the Loan shall be made to such bank account as may be
agreed between the Borrower and Lender from timeto time. The Loan will bear interest on its principal amount
from the Drawdown Date specified in the relevant Loan Particulars. Subject as provided under “ Provisions
concerning ranking of the Loan”, “Discretionary Interest Payments for AT1 Loans’ and “Restrictions on
Interest Payments for AT1 Loans’ interest will:

(i) bedueand payable in arrear on the interest payment dates specified in the relevant Loan Particulars (each
an “Interest Payment Date’); and

(ii) ceaseto accrueon the Loan onits Repayment Date (if any) unless upon such due date, payment of principa
isimproperly withheld or refused. In such event, interest will continue to accrue (as well after as before
any judgment) up to and including the date on which payment in full is made.

Payment days

In respect of a Floating Rate Loan or in respect of any Interest Payment Date or Repayment Date occurring
when a floating rate of interest applies to a Fixed to Floating Rate Loan, if any Interest Payment Date or
Repayment Date would otherwise fal on a date which is not a Business Day, it will be postponed to the next
Business Day unlessit would thereby fall into the next calendar month, inwhich caseit will be brought forward
to the preceding Business Day.

In respect of aFixed Rate Loan or in respect of any Interest Payment Date or Repayment Date occurring when
afixed rate of interest applies to a Fixed to Floating Rate Loan, if any Interest Payment Date or Repayment
Date would otherwise fall on adate which is not a Business Day, it will not be postponed to the next Business
Day for the purposes of the definition of Interest Period but any amount due on the unadjusted Interest Payment
Date or Repayment Date will be paid on the next Business Day without any additiond interest as result of the
ddlay, unlessit would thereby fall into the next calendar month, in which case it will be brought forward to the
preceding Business Day without any reduction in interest as aresult of the change.

Discretionary Interest Paymentsfor AT1 Loans

In the case of an AT1 Loan, the Borrower may elect at its full discretion a any time and for any reason to
cance (inwholeor in part) the interest otherwise scheduled to be paid on an Interest Payment Date, specified
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Interest Payment Dates or for an unlimited period. If the payment of interest scheduled on an Interest Payment
Date is so cancelled, the Borrower shall have no obligation to make such interest payment on such Interest
Payment Date and the failure to pay such amount of interest or part thereof shall not congtitute an event of
default by the Borrower for any purpose whether under the AT1 Loan or otherwise. Any such interest will not
accumulate or be payable a any time thereafter (or be due) and the Lender shall have no right thereto whether
in awinding up of the Borrower or otherwise.

Redtrictions on Interest Paymentsfor AT1 Loans

Except to the extent permitted in the following paragraph in respect of partial interest payments, in respect of
an AT1 Loan, the Borrower shall not be required to make (and shall not make) an interest payment on any
Interest Payment Date (and such interest payment will therefore be deemed to have been cancelled and thus
will not be due and payable on such Interest Payment Date) if (i) the Borrower does not have sufficient
Distributable Items on such Interest Payment Date, (ii) the Monetary Authority directs the Borrower to cancel
such interest payment (in whole or in part) or (iii) applicable Hong Kong banking regulations or other
requirements of the Monetary Authority prevent the payment in full of such interest payment when due.

The Borrower may, in its sole discretion but subject to (i) and (iii) above, elect to make a partia interest
payment on an AT1 Loan on any Interest Payment Date, only to the extent that such partia interest payment
may be made from any Distributable Items on such Interest Payment Date. For the avoidance of doubt, the
portion of interest not paid on the relevant Interest Payment Date will be deemed to have been cancelled and
thuswill not be due and payable on such Interest Payment Date.

RESTRICTED





Provisions concerning repayment
Maturity date
If theLoanisan AT1 Loanitis perpetua and has no fixed maturity or fixed repayment date.

If the Loan isa T2 Loan or a LAC Loan, the Borrower shall repay the Loan in one amount on the Fina
Repayment Date specified in the relevant Loan Particulars, subject aways as provided in Satus of T2 Loans
and Satus of LAC Loans.

Optional Early Repayment

Subject to “Regulatory Consent” below, the Borrower may, at its option, repay the outstanding principal
amount of the Loan, in whole or in part, together with any accrued but unpaid interest thereon, on any Optiona
Early Repayment Date. Such option may be exercised by the Borrower giving notice in writing to the Lender,
being not lessthan 10 Business Days notice. Following any partia repayment(s), the principal amount of the
Loan will be reduced by the amount(s) so repaid and the use of “principa” and “principa amount” in the Loan
shal beinterpreted accordingly. The notice referred to above shall specify the due date for repayment.

Early Repayment for Taxation Reasons

Subject to “ Regulatory Consent” below, if a Taxation Event occurs, the Borrower may, at its option, on giving
at least 10 Business Days notice in writing to the Lender, repay the Loan in whole but not in part, together
with any accrued but unpaid interest thereon, on the date (which shall be a Business Day) fixed for repayment
in such notice, provided that no such notice shall be given earlier than 90 days prior to the earliest date on
which the Borrower would be obliged to pay such additional amounts or (if applicable) is unable to make a
deduction, were a payment in respect of the Loan then due.

Early Repayment following Capital Disqualification for AT1 Loansor T2 Loans

Subject to “Regulatory Consent” below, if a Capital Disqualification Event occurs and has not been cured or
deemed to have been cured through dterations made under “Alteration to loan terms following Capital
Disqualification Event or Loss Absorption Disgualification Event” , the Borrower may, at its option, within 90
days of the occurrence of the relevant Capital Disqudification Event, on giving at least 10 Business Days
notice in writing to the Lender, repay the AT1 Loan or T2 Loan in whole but not in part, together with any
accrued but unpaid interest thereon, on the date (which shall be a Business Day) fixed for repayment in such
notice.

Early Repayment following Loss Absorption Disqualification Event

Subject to “ Regulatory Consent” below, if aLoss Absorption Disqualification Event occurs and has not been
cured or deemed to have been cured through dterationsmade under “ Alteration to loan termsfollowing Capital
Disgualification Event or Loss Absorption Disqualification Event” , the Borrower may, at its option, within
90 days of the occurrence of the relevant Loss Absorption Disqudification Event, on giving &t least 10
Business Days notice in writing to the Lender, repay the Loan in whole but not in part, together with any
accrued but unpaid interest thereon, on the date (which shall be a Business Day) fixed for repayment in such
notice.

Regulatory Consent
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The Borrower may only exercise its right to repay the Loan pursuant to “Optional Early Repayment”, “Early
Repayment for Taxation Reasons’, “ Early Repayment following Capital Disqualification for AT1 Loansor T2
Loans’ and “Early repayment following Loss Absorption Disqualification Event” if:

(i) it hasobtained prior written permission from the Monetary Authority for the repayment of the Loan, if and
to the extent such permission isrequired by the Banking (Capital) Rules a such timein the case of an AT1
Loan or T2 Loan and/or by the LAC Rules at such timein the case of aLAC Loan; and

(ii) the Borrower has complied with any other requirements then in force which relate to the repayment of the
Loan contained in the Banking (Capita) Rulesin the case of an AT1 Loan or T2 Loan and/or in the LAC
Rulesin the case of aLAC Loan.
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Other Provisons
Hong Kong Resolution Authority Power

Notwithstanding any other term of the Loan, or any other agreement or arrangement, by agreeing to the terms
of the Loan, the Lender shall be bound by and its rights subject to, and shal be deemed to agree and
acknowledge that it is bound by and its rights are subject to, the exercise of any Hong Kong Resolution
Authority Power by the relevant Hong Kong Resolution Authority without prior notice and which may include
(without limitation) and result in any of the following or some combination thereof:

(i) thereduction or cancélation of al or apart of the principal amount of, or interest on, the Loan;

(i) the conversion of dl or a part of the principal amount of, or interest on, the Loan into shares or other
securities or other obligations of the Borrower or another person (and theissueto or conferral on the holder
of such shares, securities or obligations), including by means of an amendment, modification or variation
of theterms of the Loan; and

(iii) the amendment or ateration of the maturity of the Loan or amendment or dteration of the amount of
interest payable on the Loan, or the date on which the interest becomes payable, including by suspending
payment for atemporary period or modification or form change of the Loan or any other amendment or
dteration of the terms of the Loan.

With respect to (i), (ii) and (iii) above, referencesto principa and interest shall include payments of principa
and interest that have become due and payabl e, but which have not been paid, prior to the exercise of any Hong
Kong Resolution Authority Power. Therights of the Lender under the Loan are subject to, and will be amended
and varied, if necessary, solely to give effect to, the exercise of any Hong Kong Resolution Authority Power
by the relevant Hong Kong Resolution Authority.

No repayment of the principal amount of the Loan or payment of interest on the Loan shall become due and
payable or be paid after the exercise of any Hong Kong Resolution Authority Power by the relevant Hong
Kong Resolution Authority with respect to the Loan unless, a the time that such repayment or payment
respectively, is scheduled to become due, such repayment or payment would be permitted to be made by the
Borrower under the laws and regulations applicable to the Borrower and the Group.

Upon the exercise of any Hong Kong Resolution Authority Power by the relevant Hong Kong Resolution
Authority with respect to the Loan, the Borrower shall provide a notice in writing to the Lender as soon as
practicable regarding such exercise of the Hong Kong Resolution Authority Power.

Neither the reduction or cancdlation, in part or in full, of the principal amount of, or interest on the Loan, the
conversion thereof into another security or obligation of the Borrower or another person, or any other
amendment or ateration of the terms of the Loan as a result of the exercise of any Hong Kong Resolution
Authority Power by the relevant Hong Kong Resolution Authority with respect to the Borrower nor the
exercise of the Hong Kong Resolution Authority Power by the relevant Hong Kong Resolution Authority with
respect to the Loan shall condtitute an event of default.

Non-viability

Upon the occurrence of aNon-Viability Event, the Borrower shal irrevocably (without the need for the consent
of the Lender) reduce the then prevailing principal amount and any accrued but unpaid interest of the Loan to
nil or other such amount as directed by the Monetary Authority (such reduction being referred to herein as the
“Write-off”, and “Written-off” shdl be construed accordingly).

Once the principal amount of, and any accrued but unpaid interest under, the Loan has been Written-off, it
shal not be restored under any circumstances, including where the relevant Non-Viability Event ceases to
continue.
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Following any Write-off, the Lender will be automatically deemed to waive irrevocably its right to receive,
and no longer has any rights against the Borrower with respect to, any repayment or payment of any amount
of principa or (as the case may be) interest under the Loan which has been so Written-off and the Borrower
shall have no obligation to repay or pay any such amount of principal or (asthe case may be) interest in respect
of the Loan.

The Borrower shal notify the Lender upon the occurrence of a Non-Viability Event or as soon as it becomes
awarethat aNon-Viability Event will occur. Such notice (a“Non-Viability Event Notice”) will include details
of the Non-Viability Event and details of the Write-off including the date on which Write-off is to occur.
Failure by the Borrower to deliver aNon-Viahility Event Notice to the Lender shall not invalidate any Write-
off.

Default

The only events that will constitute an “event of default” applicable to the Loan will be the occurrence of (i)
aWinding-up Event or (ii) aNon-payment Event. A Non-Viability Event will not constitute an event of default.

Upon the occurrence of a Non-payment Event, the Lender’s sole remedy will be to petition for the winding-
up of the Borrower, and to prove in the winding-up of the Borrower and/or claim in the liquidation of the
Borrower, in Hong Kong and the Lender waives al other remedies, including without limitation, any right to
ingtitute any other proceedings, in respect of any interest or principa or any other anounts due under the Loan
or in respect of any breach by the Borrower of any obligation, condition or provision of the Loan.

Upon the occurrence of a Winding-up Event, the Lender's sole remedy will be to prove in the winding-up of
the Borrower and/or claim in the liquidation of the Borrower for payment of the principal amount of the Loan
and any other amounts due under the Loan.

In awinding up of the Borrower that requires the Lender to provide evidence of its claim to principal and
interest under the Loan, such claim will only be satisfied after the satisfaction in full of Relevant Creditorsin
the case of an AT1 Loan, Senior Creditorsin the case of a T2 Loan or Unsubordinated Creditors in the case of
aLAC Loan.

Taxation

All payments by the Borrower of interest in respect of the Loan will be made without withholding or deduction
for or on account of any taxes, duties, assessments or governmental charges of whatever nature, present or
future, asareimposed or levied by or on behalf of Hong Kong (or any authority or political subdivision therein
or thereof having power to tax) unless the Borrower is required by law to withhold or deduct any such taxes,
duties, assessments or governmental charges.

In that event, the Borrower will pay such additional amountsin respect of any payments of interest in respect
of the Loan as may be necessary in order that the net amounts of interest in respect of the Loan received by the
Lender after such withholding or deduction shal equa the respective amounts of interest which would have
been received in respect of the Loan in the absence of such withholding or deduction.

Alteration
Theterms of the Loan may be atered at any time by mutua agreement between the Borrower and the Lender,

but subject to the prior written consent of the Monetary Authority if and to the extent such permission is
required by the Banking (Capital) Rules and/or the LAC Rules, as applicable.

Alteration to loan termsfollowing Capital Disqualification Event or Loss Absorption Disqualification Event
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If any provision of the Loan has caused or (in the opinion of the Borrower) islikely to cause the occurrence
of aCapital Disqualification Event (for AT1 Loansor T2 Loans) or a Loss Absorption Disqualification Event,
the Lender shall approve such amendments or modifications to the Loan as the Borrower deems necessary
and/or desirableto causetherelevant Capital Disqualification Event or Loss Absorption Disqualification Event
(as applicable) to cease to occur or to be avoided as the case may be (such approva not to be unreasonably
withheld or refused). Any such amendments or modifications shall be made in accordance with “Alteration”
and, once the amendments or modifications have been so made, the Capital Disgualification Event or Loss
Absorption Disqualification Event (as applicable) shall be deemed to have ceased to occur, where applicable.
For the avoidance of doubt, the Borrower may not seek to amend the interest rate applicable to the Loan, the
term of the Loan or any repayment optionsin respect of the Loan by virtue of the foregoing.

Rights of Third Parties

A person who is not a party to a Loan including other parties to the Agreement creating the Loan has no right
under the Contracts (Rights of Third Parties) Ordinance (cap 623) to enforce any term of the Loan, but this
does not affect any right or remedy of athird party which exists or is available apart from that ordinance.

Governing Law

The Loan shall be governed by, and construed in accordance with, Hong Kong law. The courts of Hong Kong
have exclusive jurisdiction to settle any dispute (a*Dispute”), arising out of or in connection with the Loan
(including a dispute regarding the existence, validity or termination of the Loan or any non-contractual
obligation arising out of or in connection with the Loan) or the consequences of its nullity. The Borrower and
the Lender agree that the courts of Hong Kong are the most appropriate and convenient courts to settle any
Dispute and, accordingly, that shall not argue to the contrary.
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Definitions

“Assets’ means the Borrower's unconsolidated gross assets, as shown in the latest published balance sheet
having the benefit of an unqualified auditors report.

“Additional Tier 1 capital instrument” hasthe meaning given to it by the Banking (Capital) Rules.

“Banking (Capital) Rules’ means the Banking (Capital) Rules (Cap. 155 sub leg. L), made by the Monetary
Authority under section 97C of the Banking Ordinance (Cap. 155) of Hong Kong as amended, superseded or
replaced from time to time.

“Benchmark Interest Rate” means 3M USD LIBOR, 12M USD LIBOR, BBSW, 3M JPY LIBOR, 6M JPY
LIBOR, 3M HKD HIBOR, 12M HKD HIBOR or 3M SGD SIBOR as specified in the Loan Particulars.

“BBSW" meansthe Australian Bank Bill Swap Rate being the rate for prime bank eligible securities having a
tenor closest to three months which is designated asthe “AVG MID” (or any designation which replaces this
designation) on the Reuters Screen BBSW Page (the “Relevant Screen Page”) at approximately 10:15 am.
(or such other time at which BBSW customarily appears on the Relevant Screen Page), Sydney time, on the
first day of the rdlevant Interest Period. BBSW will be expressed as a percentage rate per annum and will be
rounded up, if necessary, to the next higher one ten-thousandth of a percentage point (0.0001 per cent.).

“Business Day” means aday on which commercial banks are open for business and making paymentsin
Hong Kong, London and :

0] in the case of a Loan whose Specified Currency isAUD, in Sydney;

(i) in the case of a Loan whose Specified Currency is JPY, in Tokyo;

(iii)  inthecaseof aLoan whose Specified Currency is SGD, in Singapore; and

(iv) in the case of a Loan whose Specified Currency isUSD, in New Y ork City.

A “Capital Disqualification Event” shall be deemed to have occurred in arespect of an AT1 Loanor aT2
Loan if the Borrower determines, a any time after the Drawdown Date, that there isachangein the regulatory
treatment of the Loan that resultsin or will result in:

() itsexclusion in whole or in part from the regulatory capita of the Group;

(i) in the case of an AT1 Loan its reclassification in whole or in part as aform of regulatory capita
of the Group that islower than Tier 1 capital asdefined in the Banking (Capital) Rules (if any); or

(iii)y  itsceasing to be eigible as an Additiona Tier 1 capita instrument in the case of aAT1 Loan or
asaTier 2 Capita Instrument inthe case of a Tier 2 Loan,

provided however, that a Capital Disqualification Event shall not occur where the exclusion of aT2 Loan from
being counted toward meeting minimum requirement(s) is due to the remaining maturity of the T2 Loan being
less than any period prescribed by any applicable digibility criteria for Tier 2 capital under the Banking
(Capital) Rules on the Drawdown Date.

“Day Count Fraction” means, in respect of the calculation of an amount for any period of time (the
“Calculation Period™) such day count fraction as may be specified in the relevant Loan Particulars and:

) if "Actual/360" is so specified, means the actual number of days in the Calculation Period in
respect of which payment is being made divided by 360;

(i) if "30/360" isso specified, meansthe number of daysin the Cdculation Period in respect of which
payment is being made in respect of which payment is being made divided by 360, calculated on
aformulabasis asfollows:
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where:

[360%(Y2 — Y1) ]+[30 x(M2 — M1)]+(D2 — D1)
360

"Y 1" isthe year, expressed as a number, in which the first day of the Calculation Period
fals;

"Y2" isthe year, expressed as anumber, in which the day immediately following the last day
included in the Calculation Period falls;

"M1" isthe calendar month, expressed as a number, in which thefirst day of the Calculation
Period falls;

"M2" isthe calendar month, expressed as a number, in which the day immediately following
the last day included in the Calculation Period fdls,

"D1" isthefirst calendar day of the Calculation Period, expressed as a number, unless such
number would be 31, in which case D1 will be 30; and

"D2" isthe caendar day, expressed as a number, immediately following the last day
included in the Calculation Period, unless such number would be 31 and D1 is greater than
29, in which case D2 will be 30;

@iy if "Actual/365 " is so gpecified, means the actual number of days in the Calculation Period in
respect of which payment is being made divided by 365; or

(iv) if "Actua/Actua(ICMA) " is so specified:

a

where the Calculation Period is equal to or shorter than the Regular Period during which it
falls, the actual number of days in the Calculation Period divided by the product of (1) the
actual number of daysin such Regular Period and (2) the Regular Period Number; and
where the Calculation Period islonger than one Regular Period, the sum of:
i. theactual number of daysin such Calculation Period falling in the Regular Period in
whichit beginsdivided by the product of (1) the actual number of daysin such Regular
Period and (2) the number of Regular Periodsin any year; and
ii. theactual number of daysin such Cdculation Period fallingin the next Regular Period
divided by the product of (a) the actua number of days in such Regular Period and
(2) the number of Regular Periodsin any year.

If no day count fraction is specified, the day count fraction shall be caculated as:

For aFloating Rate Loan or thefloating | For aFixed-Rate Loan or the fixed rate period
rate period of a Fixed to FHoating Rate of aFixed to floating Rate Loan
Loan

USD | Actual/360 30/360

JPY | Actua/365 Actual/Actua (ICMA)
SGD | Actual/365 Act/365

AUD | Actua/365 Actual/Actua (ICMA)
HKD | Actual/365 Act/365

“Digtributable Items’” means:

(i) the amounts for the time being available to the Borrower for distribution as a distribution in
compliance with section 297 of the Companies Ordinance (Cap. 622) of Hong Kong, as amended
or modified from time to time, , and subject to the Monetary Authority’s then current Banking
(Capitd) Rules as applicable to the Borrower on the relevant Interest Payment Date; or

(i) such other amounts available for the payment of interest on the Loan pursuant to the Banking
(Capitd) Rules as at the relevant Interest Payment Date.
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“FIRO” means the Financia Institutions (Resolution) Ordinance (Cap 628), as amended, superseded or
replaced from time to time.

“Group” meansthe Borrower and its consolidated subsidiaries.

“3M HKD HIBOR” or “12M HKD HIBOR” means, in relation to any Interest Period, the rate for 3-month
deposits in the case of 3M HKD HIBOR or for 12 month deposits in the case of 12M HKD HIBOR, in each
case in HKD which appears on the fixing line of the page “HKABHIBOR” of Thomson Reuters Eikon (or
such other page or service as may replace the appropriate page or service for the purpose of displaying Hong
Kong inter-bank offered rates of leading banks for Hong Kong dollars) as of approximately 11.00 am. (Hong
Kong time) on the first day of that Interest Period.

“Hong Kong Resolution Authority Power” means any power which may exist from timeto time under FIRO
(including for the avoidance of doubt, powers under Part 4 and Part 5 of the FIRO), or any other laws,
regulations, rules or requirements relating to financia institutions (including licensed banks, deposit-taking
companies, restricted licence banks, banking group companies, insurance companies and/or investment firms
incorporated in or authorised, designated, recognised or licensed to conduct regulated financial activities in
Hong Kong) in effect and applicable in Hong Kong to the Borrower or other members of the Group, as the
same may be amended from time to time (whether pursuant to the FIRO or otherwise), and pursuant to which
assets and/or obligations of alicensed bank, deposit-taking company, restricted licence bank, banking group
company, insurance company or investment firm or any of its affiliates can be reduced, cancelled, transferred,
modified and/or converted into shares or other securities or obligations of the obligor or any other person.

“Interest Period” means each period beginning on (and including) the Drawdown Date or any Interest
Payment Date and ending on (but excluding) the next Interest Payment Date.

“3M JPY LIBOR” or “6M JPY LIBOR” means, in relation to any Interest Period, the rate for 3-month
depositsin the case of 3M JPY LIBOR or for 6-month depositsin the case of 6M JPY LIBOR in each casein
Y en which appears on the display page designated LIBORO1 on Reuters (or such other page as may replace
that page on that service, or such other service as may be nominated as the information vendor, for the purpose
of displaying comparable rates) at approximately 11am (or such other time at which 3M JPY LIBOR or 6M
JPY LIBOR customarily appears) London time on the second day on which commercia banks and foreign
exchange markets settle payments and are open for general business (including dealings in foreign exchange
and foreign currency deposits) in London before the first day of that Interest Period.

“LAC debt instrument” hasthe meaning given to it by the LAC Rules.

“LAC Rules’ meansthe Financia Ingtitutions (Resolution) (Loss-absorbing Capacity Requirements- Banking
Sector) Rules made by the Monetary Authority under section 19(1) of FIRO, as amended, superseded or
replaced from timeto time.

“Liabilities” means the Borrower's unconsolidated gross liabilities, as shown in the latest published balance
sheet having the benefit of an unqualified auditors report, but with such adjustments as the auditors, or if the
Borrower isin winding up, the liquidator, shall determine.

A “Loss Absorption Disqualification Event” shal be deemed to have occurred if the Borrower determines
that the Loan becomes fully or partidly ineligible to meet the Borrower’s and/or the Group’s minimum
requirements for loss absorbing capacity instruments under the LAC Rules as aresult of any amendment to,
or change in, the LAC Rules or FIRO or any change in the application or officia interpretation of the LAC
Rules or FIRO, in any such case becoming effective on or after the Drawdown Date.

“Monetary Authority” means the person appointed under section 5A of the Exchange Fund Ordinance (Cap.
66) of Hong Kong.

A “Non-payment Event” will occur if default is made for a period of 14 days or more in the payment of any
interest or repayment of any principal due on the Loan. For the avoidance of doubt, no interest will be due and
payable if such interest has been cancelled or deemed to be cancelled (in each case, in whole or in part) in
accordance with the terms of the Loan or following the exercise of any Hong Kong Resolution Authority
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Power (and no Non-payment Event will occur or be deemed to have occurred as a result of such cancellation
or deemed cancellation (in each case, in whole or in part)).

“Non-Viability Event” means:

) in the case of aLoan that isa LAC Loan,

a the Monetary Authority notifying the Borrower in writing that the Monetary Authority is
satisfied that:

i. if the Borrower isHBAP, HBAP; or
ii. if the Borrower isHAHO, arelevant authorized institution,

has ceased, or islikely to cease, to be viable and there is no reasonable prospect that private

sector action outside of resolution (as defined in the LAC Rules) would result in it again
becoming viable within a reasonable period (in both cases, without taking into account the
write-down of the Loan or the write-down or conversion into ordinary shares of any other
LAC debt instruments (as defined in the LAC Rules)); and

b. in addition, where the Lender under that LAC Loan is HGHQ (whose “home authority” (as
defined in the LAC Rules) is the Bank of England or successor under UK legidation (the
“Home Authority”)), the Monetary Authority also notifying the Borrower in writing that:

i. theMonetary Authority has notified the Home Authority of the Monetary Authority’s
intention to notify the Borrower under limb (i)(a) above; and

ii. theHome Authority (A) has consented to the write-down of the LAC Loan or (B) has
not, within 24 hours after recelving such notification under limb (i)b.i. above fromthe
Monetary Authority, objected to the write-down of the LAC Loan; or

(i) inthe case of an AT1 Loan or aT2 Loan, the earlier of:

a the Monetary Authority notifying the Borrower in writing that the Monetary Authority is of
the opinion that a Write-off is necessary, without which the Borrower would become non-
viable; and

b. the Monetary Authority notifying the Borrower in writing that a decision has been made by
the government body, a government officer or other relevant regulatory body with the
authority to make such adecision, that a public sector injection of capital or equivalent support
is necessary, without which the Borrower would have become non-viable.

For the purposes of paragraph (i) a.ii. above, “relevant authorized institution” means, in relation to HAHO,
any authorized ingtitution incorporated in Hong Kong (i) of which HAHO is a holding company, and (ii) that
isin the same resolution group (as defined in the LAC Rules) asHAHO.

Any “Optional Early Repayment Date’ means any date specified as such in the relevant Loan Particulars.

“Regular Period” means each period from (and including) a Regular Date faling in any year to (but
excluding) the next Regular Date, where“ Regular Date” means the day and month (but not the year) on which
any Interest Payment Date during the Interest Period fals.
“Regular Period Number” means.

) where annual interest payments are being made during the Calculation Period, one;

(in where semi-annual interest payments are being made during the Calculation Period, two; and

(iii)  where quarterly interest payments are being made during the Calcul ation Period, four.

“Réevant Creditors’ meansany depositors, general creditors of the Borrower and any subordinated creditors
of the Borrower (including any creditorsin respect of Tier 2 Capita Instruments and the lender under any LAC
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Loan made pursuant to this Agreement to the Borrower) other than those whose claims are expressed to rank
pari passu or junior to the claims of the Lender under an AT1 Loan.

“relevant Hong Kong Resolution Authority” means any authority with the ability to exercise a Hong Kong
Resolution Authority Power in relation to the Borrower from timeto time.

“Repayment Date” means the Finad Repayment Date, if any, or any due date for the repayment of the Loan
pursuant to a right to repay on an Optiona Early Repayment Date or aright to repay pursuant to any Early
Repayment for Taxation Reasons above or Early Repayment following Capital Disqualification above or Early
Repayment following Loss Absor ption Disqualification Event above.

“Senior Creditors’ means al depositors, if any, and all other creditors of the Borrower other than claimants
whose claims rank or are expressed to rank pari passu with or junior to the T2 Loan.

“3M SGD SIBOR” means, in relation to any Interest Period, the rate for 3-month deposits in SGD which
gppears on the Reuters Screen ABSIRFIX01 Page under the caption “ABS SIBOR FIX — SIBOR AND SWAP
OFFER RATES — RATES AT 11.00 HRS SINGAPORE TIME" and the column headed “SGD SIBOR” (or
such other page as may replace that page on that service, or such other service as may be nominated as the
information vendor, for the purpose of displaying comparable rates) as of approximately 11.00 am. Singapore
time on the second day on which commercia banks and foreign exchange markets settle payments and are
open for general business (including dealingsin foreign exchange and foreign currency deposits) in Singapore
before the first day of that Interest Period.

“Specified Currency” means the currency, being one of AUD, HKD, JPY, SGD or USD, in which the
principal amount of the Loan is specified in therelevant Loan Particulars.

“Solvent” means, in relation to the Borrower, that:
) it isableto pay its debts asthey fal due; and

(i) its Assets exceed its Liabilities (excluding its liabilities to creditors who are not Relevant
Creditors) and excluding also (for the avoidance of doubt) its liabilities in respect of principal and
interest in respect of the Loan)).

A “Taxation Event” shall be deemed to occur if (asaresult aTax Law Change):

(1) on a subsequent date for the payment of interest on the Loan, the Borrower would be required to
pay any additional amountsin accordance with the provisions of “Taxation”;

(i) if the Borrower were to seek to repay the Loan (for which purpose no regard shall be had as to
whether or not the Borrower would otherwise be entitled to repay the Loan), the Borrower would
be required to pay any additional amounts in accordance with the provisions of “Taxation”; or

(iii)  onasubsequent datefor the payment of interest onthe Loan, the deductibility of interest payments
(or funding costs of the Borrower as recognised in its accounts) under or with respect to the Loan
is adversely impacted for Hong Kong profits tax purposes.

A "Tax Law Change’ means a change in, or amendment to, the laws or regulations of Hong Kong or any
political subdivision or any authority thereof or therein having power to tax, or any change in the application
or officia interpretation of such laws or regulations, which change or amendment becomes effective on or
after the Drawdown Date.

“Tier 2 Capital Instruments’ meansany instrumentsissued by the Borrower or subordinated loans (including
T2 Loans) entered into by the Borrower as borrower which quaify as Tier 2 capital instruments under the
Banking (Capital) Rules.

“3M USD LIBOR” or “12M USD LIBOR” means, in relation to any Interest Period, the rate for 3-month
depositsin the case of 3M USD LIBOR or for 12 month depositsin the case of 12M USD LIBOR in each case
in United States Dollars which appears on the display page designated LIBORO1 on Reuters (or such other
page as may replace that page on that service, or such other service as may be nominated as the information
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vendor, for the purpose of displaying comparable rates) as of 11.00 am. (London time) on the second day on
which commercia banks and foreign exchange markets settle payments and are open for general business
(including dealings in foreign exchange and foreign currency deposits) in London before the first day of that
Interest Period.

“Unsubordinated Creditors’ means al depositors, if any, and all other creditors of the Borrower other than
clamants whose claims rank or are expressed to rank pari passu with or junior to the LAC Loan.

A “Winding-up Event” will occur if:

(1) acourt of competent jurisdiction in Hong Kong makes an order for the Borrower’ s liquidation or
winding-up which is not successfully gppealed within 30 calendar days of the making of such
order; or

(in) the Borrower’ s ordinary sharehol ders adopt an effective resolution for its winding-up,

other than, in the case of either (i) or (ii), under or in connection with a scheme of reconstruction, merger or
amalgamation not involving a bankruptcy or insolvency.

RESTRICTED
16





SCHEDULE 2- FORM OF LOAN AGREEMENT
THISLOAN AGREEMENT isdated I 2019
BETWEEN:
(1)
(2

HSBC HOLDINGSPLC (*"HGHQ”, incorporated in England with company number 617987);

HSBC ASIA HOLDINGSLIMITED (“HAHO”, incorporated in Hong Kong with company number
2513664); and

3 THE HONGKONG AND SHANGHAI BANKING COPORATION LIMITED (“HBAP”,
incorporated in Hong Kong with company number 263876).

IT ISAGREED:

This Agreement congtitutes two separate and discrete loans (each a “L oan”) with each Loan being made
between two of the parties. One of the two sets of Loan Particulars set out below will apply toits corresponding
Loan congtituted by this Agreement. The relevant Loan Particulars specifies in relation to its corresponding
Loan which party is Borrower and which party is Lender. Each Loan is made between the relevant Lender and
the rlevant Borrower on the Drawdown Date specified in the relevant Loan Particulars below and the terms
of each Loan are formed by (a) the master terms and conditions (the “Master Terms and Conditions’) set
out in Schedule 1 to the Magter Terms Agreement (the “Master Terms Agreement”) between the parties
dated 1 2019 which Master Terms and Conditions are incorporated by reference in this Agreement as if fully

set out herein and (b) the relevant Loan Particulars.

Terms and expressions used in this Agreement have the same meanings as given to them in the section
headed “ Definitions’ of the Master Terms and Conditions.

To the extent there is an inconsistency between (a) the Master Terms and Conditions and (b) the relevant

Loan Particulars, the Loan Particulars shall prevail.

Loan Particulars

Borrower: HBAP

Lender: HAHO

Type of Loan: [ATLT2/LAC]

Principal amount: [AUD/HKD/JPY/SGD/USD]
1,000,000

Drawdown Date: [ 1]

Rate of Interest:

Fixed: [ 1] per cent.

Fixed to Floating: [ 1] per cent. until [1-
five years after issueif AT1 or T2, or one
year before maturity if LAC] and thereafter
[3M USD LIBOR/12M USD LIBOR/
BBSW /3M JPY LIBOR/6M JPY
LIBOR/ 3M HKD HIBOR / 12M HKD
HIBOR/ 3M SGD SIBOR ] plus[ I-no step
up] per cent.

Loan Particulars

Borrower: HAHO

Lender: HGHQ

Type of Loan: [ATUT2/LAC]

Principal amount: [AUD/HKD/JPY/SGD/USD]
1,000,000

Drawdown Date: [ 1]

Rate of Interest:

Fixed: [ 1] per cent.

Fixed to Floating: [ 1] per cent. until [ 1-
five years after issueif AT1 or T2, or one
year before maturity if LAC] and thereafter
[3M USD LIBOR/ 12M USD LIBOR/
BBSW /3M JPY LIBOR/6M JPY
LIBOR/ 3M HKD HIBOR / 12M HKD
HIBOR/ 3M SGD SIBOR] plus[ I-no step
up] per cent.
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Floating: 3M USD LIBOR/ 12M USD Floating: 3M USD LIBOR/ 12M USD
LIBOR/BBSW/3M JPY LIBOR /6M LIBOR/BBSW /3M JPY LIBOR/ 6M
JPY LIBOR/ 3M HKD HIBOR / 12M JPY LIBOR/ 3M HKD HIBOR /12M HKD
HKD HIBOR/ 3M SGD SIBOR] plus[ - HIBOR/ 3M SGD SIBOR] plus[1[1-no
no step up] per cent. step up] per cent.
Interest Payment Dates. [ 1] [until [ 1] and Interest Payment Dates: [ 1] [until [ 1] and
thereafter [1],][1],[ 1] and [1]. thereafter [1],][1],[0] and [1].
Fina Repayment Date: [ 1]/Not applicable. Final Repayment Date: [ 1]/Not applicable.
Optiond Early Repayment Date: [ - five years Optiond Early Repayment Date: [ - five years
after issueif AT1 or T2, or one year before after issueif AT1 or T2, or oneyear before
maturity if LAC] or any Interest Payment Date maturity if LAC] or any Interest Payment Date
thereafter. thereafter.
Other terms if different from terms embedded in Other terms if different from terms embedded in
Master Terms and Conditions: Master Terms and Conditions:
Day Count Fraction: 1 Day Count Fraction: 1

This Agreement may be executed in any number of counterparts, and thishasthe same effect asif the signatures
on the counterparts were on asingle copy of this Agreement.

If any provision in or obligation under this Agreement is or becomesinvalid, illega or unenforceable in any
respect under the law of any jurisdiction, that will not affect or impair (i) the validity, legality or enforceability
under the law of that jurisdiction of any other provision in or obligation under this Agreement, and (ii) the
validity, legality or enforceability under the law of any other jurisdiction of that or any other provision in or
obligation under this Agreement.

THISAGREEMENT has been entered into on the date stated at the beginning of this Agreement.

HSBC HOLDINGSPLC

By:

HSBC ASIA HOLDINGSLIMITED

By:

THE HONGKONG AND SHANGHAI BANKING COPORATION LIMITED

By:
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