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Important notes

The HSBC Mandatory Provident Fund — SuperTrust Plus and ValueChoice are mandatory provident fund
schemes.

You should consider your own risk tolerance level and financial circumstances before making any
investment choices. When, in your selection of funds, you are in doubt as to whether a certain fund is
suitable for you (including whether it is consistent with your investment objectives), you should seek
financial and/or professional advice and choose the fund(s) most suitable for you taking into account your
circumstances.

The Guaranteed Fund under HSBC Mandatory Provident Fund — SuperTrust Plus invests solely in an
approved pooled investment fund in the form of an insurance policy provided by HSBC Life (International)
Limited. The guarantee is also given by HSBC Life (International) Limited. Your investments in the
Guaranteed Fund, if any, are therefore subject to the credit risks of HSBC Life (International) Limited. Please
refer to the ‘Warning' section under ‘Guaranteed Fund' in Part Il = Fund Structure of the ‘Principal Brochure'
of HSBC Mandatory Provident Fund — SuperTrust Plus for details of the credit risk.

The guarantee in the Guaranteed Fund only applies under certain conditions. Please refer to the ‘Guarantee
features' section under ‘Guaranteed Fund’ in Part Il - Fund Structure of the ‘Principal Brochure’ of HSBC
Mandatory Provident Fund — SuperTrust Plus for full details of the guarantee features and Guarantee
Conditions, including the guarantee features in the context of payment of benefits in instalments.

MPF Benefits and AVC Benefits payable on a member's 65th birthday or early retirement on or after his/
her reaching age 60 can be paid in one lump sum or in instalments, at the member’s election (in such form
and on such terms as the Trustee may, to the extent not prohibited by the ‘MPF Ordinance’ or General
Regulation, prescribe). Please refer to the ‘Payment of MPF Benefits and AVC Benefits' section under
‘'Payment of benefits’ in Part | — Product Information of the relevant ‘Principal Brochure’ for full details.

You should not invest based on this document alone and should read the relevant ‘Principal Brochure'.
Investment involves risks. Past performance is not indicative of future performance. The value of financial
instruments, in particular stocks and shares, and any income from such financial instruments, may go
down as well as up. For further details including the product features and risks involved, please refer to the
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Notes

This document has been distributed by HSBC Life (International) Limited (‘the Company’) in the conduct
of its Hong Kong regulated business. It is not intended for anyone other than the recipient and should not
be distributed by the recipient to any other persons. It may not be reproduced or further distributed, in
whole or part, for any purpose.

This fund fact sheet includes research reports and data prepared by HSBC Global Asset Management
(Hong Kong) Limited, HSBC Provident Fund Trustee (Hong Kong) Limited, HSBC Group Management
Services Limited and Hang Seng Investment Management Limited as indicated in each of the relevant
reports. The Company has not been involved in the preparation of such research reports and data.

The information contained within this document has not been reviewed in the light of your personal
financial circumstances. If you require investment advice you should contact your professional advisers.
This document is not and should not be construed as an offer to sell or solicitation of an offer to purchase
or subscribe for any investment. Expressions of opinion herein are subject to change without notice.

Companies within the HSBC Group and/or their officers, directors and employees may have positions in
any financial instruments mentioned in this document and may from time to time add to or dispose of any
such financial instruments.

Companies within the HSBC Group may act as market maker of or have assumed an underwriting
commitment in the securities (or related financial instruments) of any companies discussed in this
document, may sell them or buy them from customers on a principal basis and may also perform or seek

L BR7 © to perform investment banking or underwriting services for or relating to those companies. )
& Z RERE Risk tuent funds
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Name of constituent fund The latest risk rating®"

BESRTES® MPF Conservative Fund® 1
RBES Guaranteed Fund 1
RIKESFES Global Bond Fund 1
EEEREES Flexi-Managed Fund 1
FIEED Stable Fund 2
FRERES Stable Growth Fund 3

AT & R . HEES Balanced Fund 3

HSBC Mandatory Provident MERS T — h

Fund - SuperTrust Plus =
EffES Hang Seng Index Tracking Fund 4
EEREES North American Equity Fund 4
BUNRRES European Equity Fund 4
DAREES Asia Pacific Equity Fund 4
REREES Hong Kong and Chinese Equity Fund 4
FEREES Chinese Equity Fund 5
BESRTES® MPF Conservative Fund® 1
RIKEFES Global Bond Fund 1
HREEMERES ValueChoice Stable Growth Fund 3
BiEHEES ValueChoice Balanced Fund 3
RIKREES Global Equity Fund 4t
BEXBREES ValueChoice US Equity Fund 4
BEBUNBREES ValueChoice European Equity Fund 4
BEGAREES ValueChoice Asia Pacific Equity Fund 4
EffES Hang Seng Index Tracking Fund 4
BEHRIESRES Hang Seng H-Share Index Tracking Fund 5
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* The risk rating is defined using a 5-point risk scale with risk rating “1" representing the lowest risk and risk rating

"5"representing the highest risk. The risk rating is derived based on a combination of quantitative and qualitative
risk factors including price volatility, asset allocation and liquidity.

The following provides a general description of the risk rating categorisation.

1 = Low Risk — Minimal chance of losing a significant portion of your capital over the term of the investment
(although this is not guaranteed). Expected to demonstrate minimal price fluctuations over short periods of time.
2 = Low to Medium Risk — Low chance of losing a significant portion of your capital over the term of the
investment (although this is not guaranteed). Expected to demonstrate moderately low level of price fluctuations
over short periods of time.

3 = Medium Risk - Moderate chance of losing a significant portion of your capital over the term of the
investment (although this is not guaranteed). Expected to demonstrate moderate level of price fluctuations over
short periods of time.

4 = Medium to High Risk — Moderately high chance of losing a significant portion of your capital over the term of
the investment. Expected to demonstrate moderately high level of price fluctuations over short periods of time.

5 = High Risk — High chance of losing a significant portion of your capital over the term of the investment.
Expected to demonstrate high level of price fluctuations over short periods of time.

The above risk ratings are based on data up to 10 December 2016.

# From 1 July 2016, HSBC Mandatory Provident Fund — SuperTrust has been merged into the HSBC Mandatory
Provident Fund — SuperTrust Plus and HSBC Mandatory Provident Fund — SimpleChoice has been merged into
the HSBC Mandatory Provident Fund — ValueChoice (hereafter referred as the ‘Merger’). Global Equity Fund under
HSBC Mandatory Provident Fund — ValueChoice was launched on 1 July 2016 and have investment objective and
policy same as those for the Global Equity Fund under HSBC Mandatory Provident Fund — SimpleChoice before
the Merger. The risk rating of Global Equity Fund under HSBC Mandatory Provident Fund —ValueChoice is based on
data of Global Equity Fund under HSBC Mandatory Provident Fund — SimpleChoice up to 30 June 2016 and data of
Global Equity Fund under HSBC Mandatory Provident Fund —ValueChoice from 1 July 2016 to 10 December 2016.

The risk ratings are provided by HSBC Group Management Services Limited.

The above risk ratings are provided for reference only, normally reviewed at least annually and may be subject to
change from time to time without any notice. The risk ratings or any changes will be made available in the Fund
Fact Sheet and, where available, Monthly Fund Performance Summary. The risk ratings information provided above
should not be regarded as investment advice. You should not rely on the above risk ratings when making any
investment choices for your MPF account(s).

HSBC Life (International) Limited, HSBC Group Management Services Limited and any member of the HSBC Group
are not responsible for any loss occasioned as a result of relying on such information as investment advice.

If you are in doubt about the meaning or effect of the contents of the above information, you should seek
independent professional advice.
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@R & * Balanced Fund
#%2 % B8 Investment objectives

BRRKESNREUARBERSHEZREHEE
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To achieve medium-high capital growth with medium
volatility through a portfolio of global bonds and equities
with a heavier weighting in equities.

E&F¥ Fund details

E{ufE#HE Unit price HK$16.307%8 7T
A3 B Launch date 01/12/2000

E$£EE{E Fund size ('000,000)
ELWAHIM Fund descriptor
BEBEESURR) — BARFEIRELNE%
Mixed Assets Fund [Global] — Maximum equity around 85%

HK$17,904.55 7T

EAZEE Risk indicator (%) 951!
01/01/14-31/12/14 6.69
01/01/15-31/12/15 11.75
01/01/16 - 31/12/16 10.18

HEBZ L= * Fund expense ratio* (%) 1.71

Medium risk

W & S Portfolio allocation

14.5% FEBER%E American Equities
19.1% &R Hong Kong Equities
10.1% HZAHRE Japanese Equities
16.7% BEUMARSE European Equities

TABE(ES BARRI)
Asia Pacific Equities (ex HK/Japan)

7 ITfE% HKD Bonds

———23.1% RIKfEFH World Bonds
1.0% 773X Deposits
29% B&REAM Cash & Others

#EH SR+ KFE Top 10 portfolio holdings (%)

#% Securities #5862 Holdings (%)

SEL42R% HSBC Holdings Plc 18
2% Tencent Holdings 17
RFDREEE AIA Group Ltd 14
% R1T China Construction Bank H SHS 0.8
RIT MR E % CK Hutchison Holdings Ltd 08
s EI#%8) China Mobile Ltd 0.7
US Treasury N/B 0.625% 31/07/2017 0.7
B T54R1T ICBC H SHS 07

£%F Samsung Electronics Co Ltd 0.7

BETEEEERL Taiwan Semiconductor Manufacturing Co 0.7

& & £HFHC Fund performance informati
£ £{tE 3R Annualised return

£ [E 4R Calendar year return

HSBC Mandatory Provident Fund — SuperTrust Plus

33 Commentary

EE-T—REENE - HHESIHEXELS XA

BEEBAF AR TRGIBIR D OBENEMIFETAL - BRI - BEFAHEY
BRBENYEERER  EERELEENAARBRESES  LTRERR
BESHEHIEE - RENFREY - REBAEZFERLE REBEWL
ATERES - AR TEERTEESING ARBEERIEBEEN -2+
FHOMES AT REEIRIRE - BERENTHRR - MECHERHETLER
B BABAFRINBHERIFRAE o

RS EET XANZSHRETZTEL - TSNEBRRERD R
HNSBEYFRNER - AEBRAEENERESINENBLTE - BRAITR
ZBE - FEL - BB EAER - BAEENFEMEE  EARERRR - B
SRMFPARER - Bl - FMUTNEFEAFRSLELE - YHARSAHAA
BEBRRLE © st RMBESETMNERES -

The fourth quarter of 2016 has seen the surprise election of Donald Trump as US
President, an increase in interest rates from the US Fed, and ongoing uncertainties
over the political situation in Europe with defeat for the Prime Minister in the
Italian referendum on constitutional reform. Despite of these, it seems that the
global economy is gaining momentum, with economic data generally beating
expectations and inflation moving steadily higher as the effect of the oil price
on headline inflation turned positive. The fund ended the quarter in the negative
territory. The performance of global government bonds was unfavorable due to
the generally weaker major currencies against the Hong Kong dollar. Hong Kong
equities also contributed to the negative performance due to concerns over
capital outflow from China with the RMB depreciation and the potential faster
than expected rate hike by the US Fed in 2017. Asia Pacific ex Japan equities also
returned unfavorably as Asian currencies generally weakened against the Hong
Kong dollar.

There is the possibility of increased trade protectionism coming from the US
under President Trump. Also of concern is the danger of a more aggressive Fed
hiking cycle, which would put pressure on currencies in the region and compound
capital outflows, resulting in tighter central bank policy. If we look through these
concerns valuation is supportive of Asian equities and it offers plenty of scope
for performance if the above worries ease. We therefore maintain an overweight
position in Asian equities and supplement this with an overweight position in the
attractive Japanese stock market. We also maintain holdings in Asian corporate
bonds.

£ E % Cumulative return

14 10 & RIAZES FHNES | =fEA 15 5 10 & RAIZES
1yr 5 yrs 10 yrs ‘ Since launch 2002 2008 2008 2008 ANE YTD 3 mths 1yr 5 yrs 10 yrs Since launch
2.58 4.04 168 3.08 11.82 957 0.12 -3.11 2.58 258 | 292 = 258 | 2191 1812 63.00

FiY Y& %48 Dollar cost averaging return’ (%) E#26IMHE
£ R{tE 3K Annualised return

JE&£ @R Calendar year return

s ER—ERREH R RBEEXEE - For illustrative purpose only, it may not represent the actual returns for individual members.

15 5 F 10 & RIES =@A 1%
1yr 5 yrs 10 yrs ‘ Since launch A A A A AN 3 mths 1yr 5yrs 10 yrs Since launch
2.13 0.81 116 1.82 6.28 5.71 -0.44 -4.08 213 146 213 411 1227 33.50
i AT EERBEM . FHRAEER  ARIEL RAEBSNTAEERREEEHHREYRIKREEE(FE)ERQAIRHE - EAUER  EEMXHERESLEEMEH HSBC Provident Fund
Trustee (Hong Kong) Limited 124t  E {th & 4} i E & A SRR (BB ) AR R AR ©
Note: Commentary, fund performance information, dollar cost averaging return, risk indicator, top 10 portfolio holdings and portfolio allocation are provided by HSBC Global Asset Management (Hong Kong)

Limited. Unit price, fund expense ratio and fund size are provided by HSBC Provident Fund Trustee (Hong Kong) Limited. Other information is provided by HSBC Life (International) Limited.

n.A

IBRES * Growth Fund

nEEEAR
Medium to high risk

EERRS TR

#% % B8 Investment objectives

BRBREREWREERMNMIG 2IREHEE - LUERA]
EHERERAENEENREDR  MKERIEETS
=K o

To achieve investment returns that maximise long-term
capital growth potential with medium-high volatility through
a portfolio of global equities with an emphasis on Asian
markets.

E&®¥l Fund details

E{ufEHE Unit price HK$16.16 7T
A3 BHA Launch date 01/12/2000

H&EEEE Fund size ('000,000)
EE BRI Fund descriptor
RABEEES R — RABRFERELD 100%
Mixed Assets Fund [Global] — Maximum equity around 100%

HK$24,029.52 7T

EMAZERC Risk indicator (%) 11.81"
01/01/14-31/12/14 8.10
01/01/15 - 31/12/15 14.60
01/01/16 - 31/12/16 12.78

EEFZ LR * Fund expense ratio* (%) 1.76

¥ & 81 Portfolio allocation
18.7%

B EE American Equities
24.0% EBHE Hong Kong Equities
19.5% EUMA% % European Equities
12.8% HAZAREE Japanese Equities

DARE(ES, BERIN
Asia Pacific Equities (ex HK/Japan)

17.8%

i

5.0% HREk{EH World Bonds
0.1% #JLfE% HKD Bonds
21% B & REAM Cash & Others

#EH SR+ KEE Top 10 portfolio holdings (%)

% Securities 5B & Holdings (%)

AR Tencent Holdings 3.0
TEL A% HSBC Holdings Ple 22
RIBRE = AIA Group Ltd 1.8
B % 81T China Construction Bank H SHS 1.0
R/ E % CK Hutchison Holdings Ltd 1.0
Bl &) China Mobile Ltd 09
B TEERTT ICBC H SHS 0.9
=EEF Samsung Electronics Co Ltd 0.9
AETERER Taiwan Semiconductor Manufacturing Co 0.9
Commonwealth Bank of Australia 0.7

& & £HFHC Fund performance information® (%)
£ 2{tE 3K Annualised return

BB Calendar year return

HSBC Mandatory Provident Fund — SuperTrust Plus

$F3% Commentary

ERA-F-AFENE  BRYSHNEEIRALN  SABRERINS - MBINERB
BEE BAN DRTREIPIR M BARE MR  BAMUL - BEAHEY
ZRBROYEENER  CEEBLEENEHLBREBLES  UTRER]
BRI -

ASRERERY - TERREERTA(BABRINBRTRAKE - BHEBRT=
RepREiesk  SMERLETEEES  HRPHARRE - AN FHER
BEHEER LT SHEEBEFRCRAZE -

EERHHERET  XENBHRETHTRAR - THENEBHFREHEHR
HNSBHFROAR - AFARAEENEBE SIIRNBLRE - GHRITHR
BRK - FEL BB LAES  BEAMEANTINRE  SAREERR - B7
PRFBARRR - Bt - BN TNBRERFRSLELE - YHARSIAHBEE
BEBRRLE o RMBESETMNERES -

The fourth quarter of 2016 has seen the surprise election of Donald Trump as US
President, an increase in interest rates from the US Fed, and ongoing uncertainties
over the political situation in Europe with defeat for the Prime Minister in the
Italian referendum on constitutional reform. Despite of these, it seems that the
global economy is gaining momentum, with economic data generally beating
expectations and inflation moving steadily higher as the effect of the oil price on
headline inflation turned positive.

The fund ended the quarter in the negative territory driven mainly by the
unfavorable performance of the Hong Kong and Asia Pacific ex Japan equities.
Asian currencies generally weakened against the Hong Kong dollar following
the Fed's decision to raise rates in mid-December which contributed part of the
negative performance. Asian corporate bonds also weighed on the performance
due to the rise in US treasury yields across the curve.

There is the possibility of increased trade protectionism coming from the US
under President Trump. Also of concern is the danger of a more aggressive Fed
hiking cycle, which would put pressure on currencies in the region and compound
capital outflows, resulting in tighter central bank policy. If we look through these
concerns valuation is supportive of Asian equities and it offers plenty of scope
for performance if the above worries ease. We therefore maintain an overweight
position in Asian equities and supplement this with an overweight position in the
attractive Japanese stock market. We also maintain holdings in Asian corporate
bonds.

27 E % Cumulative return

15 5 10 & MAES FHES | =fEA 15 5 fF 10 & RAIZES
1yr 5yrs 10 yrs Since launch 2002 20LS 20 A 2015 YTD 3 mths 1yr 5 yrs 10 yrs Since launch
3.13 5.16 147 3.03 1359 = -0.31 -3.57 3.13 313 | -2.30 313 | 2866 = 15.68 | 61.60

ng return’ (%) %26
2{tE R Annualised return

JE&£E R Calendar year return

» BR—ERFREH R REEEXCEE - For illustrative purpose only, it may not represent the actual returns for individual members.

16 5 F 10 RIES
1yr 5 yrs 10 yrs ‘ Since launch A 2008 A 2008 ANE 3 mths Since launch
3.59 1.11 134 2.04 7.56 7.63 -0.46 -4.92 3.59 -1.03 | 359 | 569 1429 | 38.06
i FfEe o RSRBER - FHRAOREE - @RISR REBAEATREERREAEHHHELRIRETE(FE)ERARIRY - BEE  EeMX R RELEEER HSBC Provident Fund
Trustee (Hong Kong) Limited 124t o Hith & 4} i E & A TR (IR ) AR A AR ©
Note: Commentary, fund performance information, dollar cost averaging return, risk indicator, top 10 portfolio holdings and portfolio allocation are provided by HSBC Global Asset Management (Hong Kong)

Limited. Unit price, fund expense ratio and fund size are provided by HSBC Provident Fund Trustee (Hong Kong) Limited. Other information is provided by HSBC Life (International) Limited.
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{HiEE & * Hang Seng Index Tracking Fund

#%2 % B8 Investment objectives
BREREENEEIREIRE RGN AL ZRHER
ERIREGASA B EERRERSHERENER
BEREBEMEZUBEERIRATE  URER
RELEBNKRE - BESHNRRARE RN ELER
MR o
To match as closely as practicable the performance of the
Hang Seng Index by investing directly in an approved index-
tracking collective investment scheme (ITCIS) with a similar
investment objective or investing indirectly in an approved
ITCIS with a similar investment objective through an approved
pooled investment fund. However, fund performance may
not be identical to the performance of the Hang Seng Index.

Medium to high risk

W & S Portfolio allocation

10.1% 1 Properties

T

36.7% I Commerce & Industry

55% RMAFX Utiities
0.1% B N HAh Cash & Others
47.6% &7 Financials

REHEARTXZE Top 10 portfolio holdings (%)

%% Securities %6 & Holdings (%)

W

E & ¥H Fund details

BE{UfEH% Unit price HK$20.38 BT
A3 B Ef Launch date 01/12/2000

E£EE{E Fund size ('000,000)
EL|AHM Fund descriptor
BRES — FF
Equity Fund — Hong Kong

HK$31,405.20 77T

R\BSFZERC Risk indicator (%) 17.94"
01/01/14 -31/12/14 14.71
01/01/15-31/12/15 22.66
01/01/16 - 31/12/16 17.04

EHEBIX LR * Fund expense ratio* (%) 0.83

JEL 2% HSBC Holdings Ple 10.6
fEsR2A% Tencent Holdings 10.2
FREIF2 % 8R1T China Construction Bank H SHS 9.0
RIVREBEE AIA Group Ltd 7.3
FE#E) China Mobile Ltd 7.0
AR TRHERT ICBC H SHS 4.8
1 E$R7T Bank of China Ltd H SHS 3.8
RITAMFEEZ CK Hutchison Holdings Ltd 33
BB 5 M #EEFT Hong Kong Exchanges & Clearing 3.0
¥ 22 {8 Ping An Insurance (GRP) Co of China ‘H 2.8

HSBC Mandatory Provident Fund — SuperTrust Plus

34 Commentary

BN =T ANFFEMEF T%E.57% + Hi§22,000.56 2 - £587
ERT—AREEEER  SIRERNTSRMN - BREMBUFATEX
FRERELRERNTE - KRE T RBE L B - KHHFREINTSED
REZAGME - BETISEEARSINREEN T o

BRESN T RNFENFERAER639%  BEEH- KSR
IEBEIRER-5.28% + AFEHRUIFREEER -0.11% °

BEBATHE L ERBENTEB A BHIIRE - BEREETSNESE LR
MNER RT—ABAZRERMN - EBTEXRLBIR - TAR
TANRLERRENAE  ERELFE=FEWE -

RERK  HMEREBMSRTER - XBE_T—LFNBERR
EBRAEK - BN - ARBINEREHIER - NEEATRERE

Hang Seng Index decreased by 5.57% in the fourth quarter of 2016,
closing at 22,000.56. Trump was elected to be the US president in
November and caused a short-term turbulence in global capital market.
However, the US equity market climbed to historical high in expectation
of significant infrastructure investment under the new government. Fed
raised the interest rate in December as expected and the local market
was brought down by the concern of accelerating depreciation of RMB.
The return of Hang Seng Index Tracking Fund in the fourth quarter of
2016 is -5.39%, and that of Hang Seng Index Net Total Return Index is
by -5.28%. The tracking difference of the Fund in this quarter is -0.11%.
Hong Kong home prices rose to a record in November, propelled by
eight straight months of gains, even as the government unveiled a
higher stamp duty to curb investment demand. Hong Kong retail sales
show signs of stabilizing as the YoY decline in October and November
combined was smaller than that in the third quarter.

Looking forward, we are cautious about the Hong Kong market. The Fed
is hawkish on the prospective of interest rate in 2017. Besides, mainland
economy may be under pressure as the government is focus on control
risk at this stage.

& & £HFHC Fund performance information® (%)
nnualised return £WE ¥R Cumu
15 5% 105 RIES FHES | =fEA 145 5% 105 RAZES
1yr 5yrs | 10yrs | Since launch vz AV Ak A Az YTD 3 mths 1yr 5yrs 10yrs | Since | h
AEE ThisFund 3.14 6.27 3.01 4.52 25.55 5.51 417 -4.73 3.14 3.14 -5.39 3.14 35.60 34.52 103.80
15 Index 413 7.32 4.34 6.14 27.22 6.36 5.30 -4.06 4.13 4.13 -5.28 4.13 42.35 52.98 160.94

JEF[E$R Calendar year return

1§ 5% 105 RIES =f8A 145 5% 105 RIZES
1yr ‘ 5 yrs 10 yrs Since launch A2 A 2008 2008 201c 3 mths 1yr 5 yrs 10 yrs Since | h
417 | 116 157 291 | 1287 | 457 | 320 | 779 | 447 428 | 417 | 592 1681 58.36

e W BEEENTAREE REMAEDHRIESRBHELREERAMRA TR  BURBURSERE 2 BRIWAE - BERANGNHIBINR G 2 FE - RERBER - FHRAEE R & ER
ERAELIRKCEEE(FH)BERATMEM - BAER RS R RESEEER HSBC Provident Fund Trustee (Hong Kong) Limited $24t o E A&k EL AFRB (B ) AR QAR o

Commentary, top 10 portfolio holdings, portfolio allocation and index performance are provided by Hang Seng Investment Management Limited. Index performance is calculated as a total return with

dividend reinvested, net of PRC withholding tax. Fund performance information, dollar cost averaging return and risk indicator are provided by HSBC Global Asset Management (Hong Kong) Limited.
Unit price, fund expense ratio and fund size are provided by HSBC Provident Fund Trustee (Hong Kong) Limited. Other information is provided by HSBC Life (International) Limited.

BESHEFEE® » MPF Conservative Fund®

=  anAfl

EERRS TR

HSBC Mandatory Provident Fund — SuperTrust Plus

#% % B8 Investment objectives

BBRETIRETEBIRETR  LWENRFHRITHE
TFHRAERSHEHRE - BRIRELMRE -
To achieve a rate of return higher than that available for
savings deposits through high grade Hong Kong dollars
denominated monetary instruments, however the returns
are not guaranteed.

E&F¥ Fund details

B{{E# Unit price HK$12.61 7T
A B Launch date 01/12/2000

E£EE{E Fund size ('000,000)
ES BRI Fund descriptor
E¥mSES — B8
Money Market Fund — Hong Kong

HK$20,873.96 #7T

BEIZEE Risk indicator (%) 0.12"
01/01/14 -31/12/14 0.14
01/01/15-31/12/15 0.11
01/01/16 - 31/12/16 0.00

EEBIFEE®R * Fund expense ratio* (%) 0.39

¥ & 81 Portfolio allocation

85% & KEA Cash & Others

91.5% 7173 Deposits

REH AR TXZE Top 10 portfolio holdings (%)

%% Securities %6 & Holdings (%)

Bank of Tokyo-Mitsubishi UFJ Ltd/The TD 0.44% 06/01/2017 56
Commonwealth Bank of Australia TD 0.40% 03/01/2017 5.1
Hongkong & Shanghai Banking Corp Ltd/The TD 0.24% 04/01/2017 4.5
Sumitomo Mitsui Banking Corp TD 0.10% 05/01/2017 43
Australia & New Zealand Banking Group Ltd TD 0.51% 02/03/2017 3.8
BNP Paribas SA TD 0.15% 03/01/2017 3.8
United Overseas Bank Ltd TD 0.40% 11/01/2017 31
China Development Bank Corp CD 0.00% 29/03/2027 27
Standard Chartered Bank TD 0.33% 11/01/2017 27
Westpac Banking Corp TD 1.02% 28/03/2017 2.7

& & £HFHE° Fund performance information® (%)

BNEEBELT - BRRETEOES (RF +19% - B AKRE +15% -
LRREE+17%) - ETERNFHEBERBREEBRYRY - +— A0
SHEMERBURERE +12% - i
WERERNTE - BITSER [ 2R BRREY  HRRBRIERAALNHY
& | BESHEER HNFEFABTE - HAFERFENLERRIBE -
BRI F R ERS A RAEABERITEEF SN TR BT 43 K 33 ff
HE - E102EF127 BEE - ERBEALATHEEEN T AT NS HRER
ERE -

HPRBEEREREEWREFEN - EREIRERTERBRS - ALESE
EERENEA=EANRE o

PBILIE EAFI R R & S BFRaES - BSEERTETREASNKR
ROEIAF R — S B7 - FU RS E (U8R R T - ERIMET
HEHA - BERRBREEN - RMEIMETHIBEBN F45E55K « A
H—F - BIUREERF R RESE

The third quarter year-on-year (yoy) gross domestic product increased against
expectations of a decline (+1.9% vs +1.5% expected, vs +1.7% prev). This was
attributed to robust consumption spending on the back of a rebound in property
prices. Headline Consumer Price Index in November decreased to +1.2% vs +2.7%
at the end of September. Higher food and transport prices were offset by lower
clothing and footwear prices. The government will continue to ‘monitor inflation
developments closely, particularly its impact on the lower-income people’. The Hong
Kong Monetary Authority's Aggregate Balance was almost unchanged over the
fourth quarter. Short-end rates were generally stable over the quarter but increased
towards the end of the year. 3 month and 6 month Hong Kong Interbank Offered
Rate increased by 43bps and 33bps to 102bps and 127bps respectively over the
quarter. This reflects some degree of pass-through from the Federal Open Market
Committee's rate hike in mid-December.

The Fund Manager continued to roll deposits in the overnight and 1 week space. The
Fund Manager re-invested papers out into 3 months as there were attractive issuers
in that space.

HKD rates in the short-end could mirror movements in short-end US rates, though
the pace of pass-through would depend on the state of liquidity in HKD. We would
look to extend weighted average maturity (WAM) if compensated in yield terms,
given expectations of further rate hikes. We expect WAM to be taken up into the
45-55 day range as there would be rollovers of longer-dated papers. Short-end HKD
deposit rates are likely to normalise as we head into the new year.

F£R{LE 3K Annualised return®

JE&£E R Calendar year return®

£ E° Cumulative return®

16 5% 105 RIES FHNES  =f@A 15 5% 10 RIES
1yr 5 yrs 10 yrs Since launch A AR A 20 AE YTD 3 mths 1yr 5 yrs 10 yrs Since launch
0.00 0.06 0.59 1.21 0.03 0.02 0.02 0.01 0.00 0.00 0.00 0.00 0.32 6.07 21.32

BTEAGEZEFI 2 Prescribed savings rates® (%)
£ R{tE 3K Annualised return

JE&£ @R Calendar year return

RMWE R Cumulative return

145 5% 106 RAES =f@Aa 15 5 106 RIES
1yr 5 yrs 10 yrs Since launch A A AT 2008 AE 3 mths 1yr 5yrs 10 yrs Since launch
0.01 0.01 022 0.64 0.01 0.01 0.01 0.01 0.01 000 | 001 | 003 219 8.73
it A RIRREAIE - BRIZRE  REBANTARAEMRELA N MBVELRICEETE (FE)ERARRM - BEER RSN E B EEBANRESREE R H HSBC Provident Fund Trustee
(Hong Kong) Limited #2ft o H A& kg E L AR (FFR) AR A AR ©
Note: Commentary, prescribed savings rates, risk indicator, top 10 portfolio holdings and portfolio allocation are provided by HSBC Global Asset Management (Hong Kong) Limited. Unit price, fund expense

ratio, fund size and fund performance information are provided by HSBC Provident Fund Trustee (Hong Kong) Limited. Other information is provided by HSBC Life (International) Limited.



EEk

EEERS TR

#EE L ° » Guaranteed Fund®

#%2 % B8 Investment objectives

BRRNES  BERRS2REES  ERIFERE
AEER - BRI ENIEE - BRERERSER
IRF o RE—BIREFE AR - ESEF —ETMER 0%
REBRE - A XA EANREBETT -

To achieve long-term capital growth with low volatility while
preserving underlying capital, through a portfolio of global
bonds, equities and cash. A guaranteed interest rate, which
will never be less than 0% will be declared at the beginning
of each financial year and applied to the Guaranteed
Balance.

E & ¥H Fund details

EBE{{EH Unit price HK$10.13 7T
A3 B E Launch date 01/12/2000

E&EEE Fund size ('000,000) HK$9,624.72 7T
ES\AEM Fund descriptor
REED — RBREGES - KEREEERE - AR
1%5%%?5%3@%%@(%1%%%%Wﬁﬁa’a%ﬁfﬁ‘s’;fﬁ)E’\Jﬁ
E X'% P °
Guaranteed Fund - The higher of the Guaranteed Balance or
the Actual Balance (the value of units held in the Guaranteed
Fund) will be paid under the Guarantee Conditions®.

FBSFERT Risk indicator (%) 157"
01/01/14 -31/12/14 1.22
01/01/15 -31/12/15 1.58
01/01/16 - 31/12/16 1.94

HEBZ L= * Fund expense ratio* (%) 2.46

Lowrisk 1" I

W & S Portfolio allocation

173 E A Deposits & Others
A Hong Kong Equities

10.4%
—— 3.8%
14.6% HAtfi% Other Bonds

71.2% #TLEH HKD Bonds

£ J/HEESATXKFEE Top 10 portfolio holdings (%)

3 Securities #7852 Holdings (%)
Korea Expressway Corp 1.65% 18/10/2019 2.1
Spic 2016 US Dollar Bond 3.00% 06/12/2021 1.8
Oversea-Chinese Banking 1.67% 15/09/2017 1.6
Oversea-Chinese Banking Co Ltd TD 0.30% 03/01/2017 1.6
Westpac Banking Corp 1.38% 08/12/2017 1.6
National Australia Bank 1.29% 20/11/2017 1.6
Bk Tokyo-Mitsub Ufj HK 1.51% 29/08/2017 1.6
National Bank of Canada 1.45% 03/11/2017 1.6
Sumitomo Mitsui Banking Corp TD 0.10% 04/01/2017 1.6
Nationwide Bldg Society 1.83% 29/06/2018 15

E & FHFH® Fund performance information® (%)
£ R{tE 3K Annualised return

10 & RAIES
10 yrs Since launch

#£[E 4R Calendar year return

FHNES
YTD

=M@A
3 mths

HSBC Mandatory Provident Fund — SuperTrust Plus

33 Commentary

ERE-T-AFENF  HAEBIEEXEER  XABERME - W
MR BEEE B AR D IRER@IBIR N BARE M AT » AL -

BENHEHEEBROPEBNER  CESELEENERBRIES
EB - UTRERREED HF g -

AENFR{Y - TRENCEEFRAAE - EREERBEHMNEENE
T EFEERES c FARERRRE - TABABRINMEBRTRE
REGERRE ©

ERGFHAEEET  XENBSRETETERIR - WSTERMERE
EEESHNSBERTRNER  RERRAEBNERESINTNEDR
B SHATRERE - FEL - ME DAES - BATEERFEMERE
EEWERRER  BAIZMEEERE - EFEEERFENFAEER  #
R FRHEREEE -

The fourth quarter of 2016 has seen the surprise election of Donald
Trump as US President, an increase in interest rates from the US Fed,
and ongoing uncertainties over the political situation in Europe with defeat
for the Prime Minister in the ltalian referendum on constitutional reform.
Despite of these, it seems that the global economy is gaining momentum,
with economic data generally beating expectations and inflation moving
steadily higher as the effect of the oil price on headline inflation turned
positive.

The fund ended the quarter lower driven by unfavorable performance in
corporate bonds. Bond yields rose with the reflation expectation and higher
US interest rates. Equities have been weak over the quarter with both
Asia Pacific ex Japan equities and Hong Kong equities ending in negative
territory.

There is the possibility of increased trade protectionism coming from
the US under President Trump. Also of concern is the danger of a more
aggressive Fed hiking cycle, which would put pressure on currencies in
the region and compound capital outflows, resulting in tighter central bank
policy. If we look through these concerns valuation is supportive of Asian
equities and it offers plenty of scope for performance if the above worries
ease. Bond yields have risen significantly over the fourth quarter. As a
result they offer somewhat better value.

FMWE R Cumulative return

15 5 10 &
1yr 5 yrs 10 yrs

BIZES
Since launch

-0.17 0.08

FiY & %D Dollar cost averaging return’ (%) 85 A%

£ R{tE 3K Annualised return

5 & 10 RAES
5 yrs 10 yrs Since launch

15
1yr

2012

-1.84

/B @R Calendar year return

=@A
3 mths

2013 2014 2015 2016

2,13 -1.84 -3.34 -1.65 1.30

s ER—ERRMEHIEERHEBEESR - For illustrative purpose only, it may not represent the actual returns for individual members.

KMWE R Cumulative return

5 & 10
5yrs 10 yrs

15
1yr

BIZES
Since launch

-1.66 -0.64 034 -0.05 0.72

GE

-0.90 -0.27 -0.97 -1.66 168

Trustee (Hong Kong) Limited $2t o HA0E K B E L AR (BB ) AR A AR «

Note:

.66 | -3.16 333 -0.75

AR RERBAER  FHRAERR  mEED  REEANTABERREESHHRELRIREEE(FE)BRAFEM - BAER  EeMXXLRASEEMEM HSBC Provident Fund

Commentary, fund performance information, dollar cost averaging return, risk indicator, top 10 portfolio holdings and portfolio allocation are provided by HSBC Global Asset Management (Hong Kong)

Limited. Unit price, fund expense ratio and fund size are provided by HSBC Provident Fund Trustee (Hong Kong) Limited. Other information is provided by HSBC Life (International) Limited.

IBIX{EHE L * Global Bond Fund

BEREEKBORRETRRFFAE - UERIBEH
BAE(E - RSB RAEEAKTF o

To achieve stable capital growth with low volatility through a
portfolio of carefully selected global fixed income securities.

B &®H Fund details

EB{U{E#% Unit price HK$11.29 7T
A3 B Ef Launch date 08/10/2009

HEEE(E Fund size ('000,000)
HSEAMEUE Fund descriptor
BEEEE — BRWIS
Bond Fund - Global markets

HK$1,856.89 77T

RBSZELE Risk indicator (%) 419"
01/01/14-31/12/14 1.88
01/01/15-31/12/15 2.92
01/01/16-31/12/16 6.48

E$FIX L= * Fund expense ratio* (%) 0.79

fEEE

Lowrisk 1 ﬂn!

¥ & 81 Portfolio allocation

HHE% Other Bonds
B & Rt Cash & Others
%8 France

#E United Kingdom
A7 Japan

PaEESF Spain

2B Germany

[ China

%78 Hong Kong
BAF ltaly

ESAVS

FEIZ Supranational

#EH SR+ KEE Top 10 portfolio holdings (%)

% Securities 5B & Holdings (%)

14.3%
6.3%
5.7%
4.2%
6.1%
2.7%
57%
17.9%
5.4%
4.3%
23.3%
4.1%

B

US Treasury N/B 0.625% 31/07/2017 3.2
US Treasury N/B 2.00% 31/08/2021 2.4
US Treasury N/B 0.625% 31/08/2017 2.0
US Treasury N/B 1.75% 15/05/2022 2.0
Bundesrepub. Deutschland 3.50% 04/07/2019 2.0

US Treasury N/B 7.875% 15/02/2021

Japan (30 Year Issue) 2.40% 20/09/2038

US Treasury N/B 3.00% 15/11/2044

US Treasury N/B 2.50% 15/05/2024

Kredit Fuer Wiederaufbau 2.05% 16/02/2026

& & £HFHC Fund performance informa
# £t E 3R Annualised return

JBE[E R Calendar year return

ELRRSE RN
HSBC Mandatory Provident Fund — SuperTrust Plus

38R Commentary

EBRREHFESRLREANERT BREFNENFHEAMBER - 5
ZRNFAEERAGEMEEBRERMSARIR - 1o RERITRIEE
BL BRIEE  RANERESABEAM - FEHEER
HEBRBIMBRT  DMETEEEEHRIE - i

Mt E R B S ZABULE -

BEHELER_D—ERA L o GERHIEEAEIURN
MR EEQERENRE - BULESTSESEN ERTIFE
ZRBMRITROEERE NS - BABFEHERRAHED

0B IR R MO KT - TR A ARITHISEIZHIZE S 8hiR - KEH

BROESEELBEIRLE - BEFAMERESHERA - ABTNER
EEFBRRHRD - HHEEREHARKERTHR -

ESREATESEE - RMHEBNETEETESNEESRER - BEARR
BREMAISEE - FEFESNEBLENSESEE -

Global bonds produced a negative return in the fourth quarter, amid broadly
rising government bond yields. This was primarily driven by Trump's victory and
increasing prospects of a US Fed rate hike. Additionally, the Bank of England
maintained its monetary policy program. The European Central Bank (ECB)
extended its QE program, while reduced the size of monthly purchases. In
credit, spreads tightened over the quarter. Asian USD credit was dragged by the
increase in US treasury yields and retreated, while spreads tightened broadly on
the back of strong technicals.

We expect US treasury yields to move somewhat higher in 2017. The
magnitude will likely depend on how much of the pre-election rhetoric can
be put into real economic policies. Euro bond markets should benefit from
generally bond-friendly fundamentals and ECB asset purchasing. Japanese
government yields may remain low when core inflation should stay close to
zero and the Bank of Japan is expected to continue 'yield curve control’. Most
corporate markets are fairly priced. US corporate spreads may be volatile. Euro
corporate yields are vulnerable should the ECB taper bond purchases. Demand
for Asian dollar credit is expected to remain strong with continued liquidity
from China and cross over flows. The Trump presidency has improved the USD
outlook broadly.

The fund followed the broad market direction and retreated. Our allocation to
the Asian dollar credit market contributed as it ended more resilient compared
with other markets.

Z7&E R Cumulative return

16 5 F 10 RAIZES FPNES  =fEA 15 5 &F 10 F RIES
1yr 5 yrs 10 yrs ‘ Since launch 2002 2008 2008 2008 ANE YTD 3 mths 1yr 5 yrs 10 yrs Since launch
A NA | 1.57 107 | 669 | 107 | 722 | FEANA 11.89

iy & %48 Dollar cost averaging return® (%) E#26IHE

24{tE#R Annualised return

JE&£E R Calendar year return

ZEE R Cumulat

15 5% 10 & RIES =@EA 1% 5 F 10 F
1yr 5 yrs 10 yrs ‘ Since launch A 2008 A A AN 3 mths 1yr 5 yrs 10 yrs Since launch
-3.72 057 | FEANA 0.71 0.81 -0.88 2.44 -0.02 -3.72 38 | 372 | 286 TEANA | 5.24
i i EERBEM . FHRAEER  ARIEL RAESNTAEAERREEEHHREYRIKREEE(FE)ERQAIRME - EAER  EEMXHERESEEEH HSBC Provident Fund
Trustee (Hong Kong) Limited 424 o Hth &k B E L A F IR (B ) AR A R -
Note: Commentary, fund performance information, dollar cost averaging return, risk indicator, top 10 portfolio holdings and portfolio allocation are provided by HSBC Global Asset Management (Hong Kong)

Limited. Unit price, fund expense ratio and fund size are provided by HSBC Provident Fund Trustee (Hong Kong) Limited. Other information is provided by HSBC Life (International) Limited.



fEaE

EERRS TR

EEEEBES® ° Flexi-Managed Fund

#%2 % B8 Investment objectives

BREFNEBESFEPRRRPME)  BRRERF
HoLMEFNEBBHF RS LECREES  EFE
REPERFEHLER - MBEHNERNESEEES -
FIREIEIR MR R T R AR R IFEBE AR T - FRIRIZE
RIREM L EHEE L EIR - LRERERETHE
EMRETRERNZE -
To achieve a stable return in the medium to long term
with potentially lower volatility and downside risk than a
traditional mixed assets fund through a portfolio of bonds
and debt securities (both short-term and long-term), global
equities and deposits with heavier weighting in bonds and
debt securities. Exposure in equities in particular will be
dynamically managed aiming to reduce the impact from
potential short-term downside risk of equity markets.

B &®H Fund details

B {E# Unit price HK$11.01 7T
A A #i Launch date 08/10/2009

E$£EEE Fund size ('000,000)
HEBEAEM Fund descriptor
RAEEESORIR) — RAREREL 35%
Mixed Assets Fund [Global] — Maximum equity around
35%

HK$594.85 /& 7T

R\k2AZRC Risk indicator (%) 3.29'
01/01/14-31/12/14 2.54
01/01/15-31/12/15 4.01
01/01/16-31/12/16 3.20

HEBIX L= * Fund expense ratio* (%) 1.48

Lowrisk 1" I

W & S Portfolio allocation

68.3% HftbfE# Other Bonds

11.7% Z£BIRRZE American Equities

5.4%
2.8%

BUMAXZ European Equities
B RS Japanese Equities

TARE (B8 BERBRIN
Asia Pacific Equities (ex HK/Japan)

2.8%

|

0.4% HHBARE Hong Kong Equities

8.6% B&NKHEA Cash & Others

R EFHEA+XKEE Top 10 portfolio holdings (%)
#% Securities #5862 Holdings (%)

US Treasury N/B 1.625% 30/06/2020 3.9
Asian Development Bank 2.35% 21/06/2027 3.5
US Treasury N/B 4.375% 15/02/2038 3.2
US Treasury N/B 1.75% 15/05/2022 2.9
US Treasury N/B 0.625% 31/07/2017 2.8
European Investment Bank 1.90% 26/01/2026 2.1
France (Govt of) 5.560% 25/04/2029 2.0
Japan (30 Year Issue) 1.70% 20/09/2044 1.8
France (Govt of) 4.00% 25/04/2018 1.7
Kredit Fuer Wiederaufbau 2.05% 16/02/2026 1.6

& & £HFHC Fund performance informati
£ £{tE 3R Annualised return

£ [E 4R Calendar year return

HSBC Mandatory Provident Fund — SuperTrust Plus

34 Commentary

BE-F-AFENZF  BHEBINEEZEAN - XABERMNS - MBMEK
RHZEZAFDRTAEREREOTAREMSE TR - AW - BERH

EHERBROYSENEE - SRUELREREBEAESSER - TR
ERREER LR

ESRFREH - TERNRIBAEARRAE - EREERENNEENS
T RRBAESEEESA - RTEADE - ERRFARREREMIBER
B TRBABRINBEDER - BOFREMEELBLRRIRY

ERGIERET - I SRETRARINR - HENEERHEBERE
BN ERERORER NEEHERESINTOBHNE - R

AREBE - R E L BB EAEE - BARENTENRE  EHREER
R EAEREEAREA - Fit - BMHENREESFRLERE - WHAR
SIHMBRABRRRERERLE -

The fourth quarter of 2016 has seen the surprise election of Donald Trump
as US President, an increase in interest rates from the US Fed, and ongoing
uncertainties over the political situation in Europe with defeat for the Prime
Minister in the ltalian referendum on constitutional reform. Despite of these,
it seems that the global economy is gaining momentum, with economic data
generally beating expectations and inflation moving steadily higher as the
effect of the oil price on headline inflation turned positive.

The fund ended the quarter lower driven by unfavorable performance in global
government bonds. Government bond yields rose globally with the reflation
expectation and higher US interest rates. Equities moved diversely with
American equities outperforming other regional equities over the quarter. Asia
Pacific ex Japan equities ended in negative territory weighed partly by weak
Asian currencies against Hong Kong dollar.

There is the possibility of increased trade protectionism coming from the US
under President Trump. Also of concern is the danger of a more aggressive
Fed hiking cycle, which would put pressure on currencies in the region and
compound capital outflows, resulting in tighter central bank policy. If we look
through these concerns valuation is supportive of Asian equities and it offers
plenty of scope for performance if the above worries ease. We therefore
maintain an overweight position in Asian equities and supplement this with an
overweight position in the attractive Japanese stock market.

£ E % Cumulative return

14 10 & RIAZES FHNES | =fEA 15 5 10 & RAIZES
1yr 5 yrs 10 yrs ‘ Since launch 2002 2008 2008 2008 ANE YTD 3 mths 1yr 5 yrs 10 yrs Since launch
2.23 1.86 | FEANA | 1.34 3.69 1.15 4.27 -1.91 2.23 223 | 205 = 223 | 966  FBANA 10.10

FiYpE & %48 Dollar cost averaging return’ (%) E#26IMHE
£ R{tE 3K Annualised return

JE&£ @R Calendar year return

s ER—ERREH R REEBXEE - For illustrative purpose only, it may not represent the actual returns for individual members.

15 5 F 10 & RIES =@A 1% 5 & 10 &
1yr 5 yrs 10 yrs ‘ Since launch A A A A AN 3 mths 1yr 5yrs 10 yrs Since launch
-0.16 056 | FEANA 0.66 1.69 0.26 1.56 -1.99 -0.16 059 | 016 | 285 FEANA | 4.84
i AT EERBER . FHRAEER  ARIEL RAEBSNTAEERREEEHHREYRIKREEE(FE)ERQAIRHE - EAER  EEMXHERESLEEMEH HSBC Provident Fund
Trustee (Hong Kong) Limited 124t  E {th & 4} i JE & A SRR (BB ) AR R AR ©
Note: Commentary, fund performance information, dollar cost averaging return, risk indicator, top 10 portfolio holdings and portfolio allocation are provided by HSBC Global Asset Management (Hong Kong)

Limited. Unit price, fund expense ratio and fund size are provided by HSBC Provident Fund Trustee (Hong Kong) Limited. Other information is provided by HSBC Life (International) Limited.

FERE S * Stable Fund

BEEFERR

Low to medium risk 2

EERRS TR

#% % B8 Investment objectives

BRRRESRBREVAEFERSLEZREHEE
IAEECFIRE ARG E - RAFILRIBRFFEEKT

To achieve stable capital growth with low volatility through a
portfolio of global bonds and equities with heavier weighting
in bonds.

E & ¥H Fund details

EBE{yfE#& Unit price HK$10.77 7T
A3 A Launch date 08/10/2009

E£&EE Fund size ('000,000)
HEBAEIM Fund descriptor
BEBEESRIR) — HBAREREL 45%
Mixed Assets Fund [Globall - Maximum equity around
45%

HK$1,038.40 T

RBSZELE Risk indicator (%) 5.19'
01/01/14-31/12/14 3.99
01/01/15-31/12/15 5.65
01/01/16-31/12/16 6.09

EHE$FIX L= * Fund expense ratio* (%) 1.54

¥ & 81 Portfolio allocation

6.3%
52%
6.2%
7.9%
7.3%
52%
6.3%

173X Deposits

B & R HAh Cash & Others
EE A% American Equities
FHHBIRZE Hong Kong Equities
BNA% 32 European Equities
BZAARE Japanese Equities
TAREE (B8 BERIN
Asia Pacific Equities (ex HK/Japan)
55.6% HAh{E# Other Bonds

R EHEA+XKEE Top 10 portfolio holdings (%)

% Securities 5B & Holdings (%)

US Treasury N/B 0.625% 31/07/2017 2.2
US Treasury N/B 2.00% 31/08/2021 1.6
US Treasury N/B 0.625% 31/08/2017

US Treasury N/B 1.75% 15/05/2022
Bundesrepub Deutschland 3.50% 04/07/2019
US Treasury N/B 7.875% 15/02/2021

Japan (30 Year Issue) 2.40% 20/09/2038

US Treasury N/B 3.00% 15/11/2044

US Treasury N/B 2.50% 15/05/2024

Kredit Fuer Wiederaufbau 2.05% 16/02/2026

sacd

1.4
1.4
1.3
1.2
1.1
1.1
1.0
1.0

& & £HFHC Fund performance informa
# £t E 3R Annualised return

JBE[E R Calendar year return

HSBC Mandatory Provident Fund — SuperTrust Plus

EE-_T—REENE - HHRESIREXEAS  XEABERNE - MENKR
BEE BAR AR TRBIPR I 0O BAREMISETAL © BRI - BENAEY
BERREOYEENEE  CEUREEENBARBRESES  OIFRERK
BB N FW LR -

HEREFRRY  RARTEERIATLESS  SRRIBNEARRLE -
MRMEERREESING  ARBEAREEBERN - —LFNMa K]

AR - ERRRATHRSR - MEFENEREETEERR - TA(AER
SRR IR A o

EREERLRYT  XEANBSRETHLTIR - HHNE BIEEEEERE
HmSBEHEROER - AENEEANEEESINROBLRE - BHRITK

PHE-REL - WHEREE - BAAEFGEMNRE  FERERAR - B
LRISIBAXRE - it AMHBNBRREFRHLERLE - YHARS|HHAK
BEFRBLE - Ut BMBESEDMOERS -

The fourth quarter of 2016 has seen the surprise election of Donald Trump as US
President, an increase in interest rates from the US Fed, and ongoing uncertainties
over the political situation in Europe with defeat for the Prime Minister in the
Italian referendum on constitutional reform. Despite of these, it seems that the
global economy is gaining momentum, with economic data generally beating
expectations and inflation moving steadily higher as the effect of the oil price on
headline inflation turned positive.

The fund ended the quarter in the negative territory driven mainly by the
unfavorable performance of the global government bonds due to the generally
weaker major currencies against the Hong Kong dollar. Hong Kong equities also
contributed to the negative performance due to concerns over capital outflow from
China with the RMB depreciation and the potential faster than expected rate hike
by the US Fed in 2017. Asia Pacific ex Japan equities also returned unfavorably as
Asian currencies generally weakened against the Hong Kong dollar.

There is the possibility of increased trade protectionism coming from the US
under President Trump. Also of concern is the danger of a more aggressive Fed
hiking cycle, which would put pressure on currencies in the region and compound
capital outflows, resulting in tighter central bank policy. If we look through these
concerns valuation is supportive of Asian equities and it offers plenty of scope
for performance if the above worries ease. We therefore maintain an overweight
position in Asian equities and supplement this with an overweight position in the
attractive Japanese stock market. We also maintain holdings in Asian corporate
bonds.

Z7&E R Cumulative return

15 5% 10 & RIES FPNES  =fEA 14 5% 10 & RILES

1yr 5 yrs 10 yrs ‘ Since launch 2002 2008 2008 2008 ANE YTD 3 mths 1yr 5 yrs 10 yrs Since launch

1.22 115 | FEANA | 1.03 122 | 477 | 122 | 590  TEANA 7.70
FY & EER ng return’ (%) E#2HRE

24{tE#R Annualised return

JE&£E R Calendar year return

£ ER Cumulati

15 5% 10 & RIES =@EA 1% 5 F 10 F
1yr 5 yrs 10 yrs ‘ Since launch A 2008 A A AN 3 mths 1yr 5yrs 10 yrs Since launch
-1.25 011 | FEANA 0.17 2.96 2.10 -1.33 -2.49 -1.25 262 | 125 | -055 TEANA | 1.19
i FTae o EERBEM . FHRAEER  ARIELC RAESNTAAERREEEHHREYRIKREEE(FE)ERQAIRHE - EAER  EEMIHERESEEEH HSBC Provident Fund
Trustee (Hong Kong) Limited 124t o F {th & 4} i JE & A SRR (BB ) B IR R AR ©
Note: Commentary, fund performance information, dollar cost averaging return, risk indicator, top 10 portfolio holdings and portfolio allocation are provided by HSBC Global Asset Management (Hong Kong)

Limited. Unit price, fund expense ratio and fund size are provided by HSBC Provident Fund Trustee (Hong Kong) Limited. Other information is provided by HSBC Life (International) Limited.
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EERRS TR

FERIBREE » Stable Growth Fund

#%2 % B8 Investment objectives

BRRRESMBERMMAE MG ERE ZIREAS -
LAJERR R BRE A2 (E - RIS BRI EEAIKTF »
To achieve medium capital growth with medium-low
volatility through a portfolio of global bonds and equities
with equal emphasis.

B & ¥ Fund details

Medium risk

W & S Portfolio allocation

7 7Tfl% HKD Bonds

EE %S American Equities
EMA% 22 European Equities
EBARZE Hong Kong Equities

0.1%

10.4%
11.4%

11.3%

7.7% BZAAZE Japanese Equities

TARBE (B BEBRIN
Asia Pacific Equities (ex HK/Japan)
173X Deposits

H & R HAh Cash & Others
BRI EH World Bonds

R EFHEA+XKEE Top 10 portfolio holdings (%)

#% Securities #5862 Holdings (%)

12.0%

1.6%
3.9%
41.6%

-~

HSBC Mandatory Provident Fund — SuperTrust Plus

33 Commentary

EE-T—REENE - HHRESHREXEAS  XEABERNE - MBUNKR
BEEBAF AR TRGIBIR D OBENEMIFETAL - BRI - BEFAHEY
BRBENYLENEE  CERESIRENEHBREBSES  UFRERE
BB R -

HENEFREY  RARTEERI AT LRSS  BRRRBFEFZRAE -
MRTEERPEESING  ARBEAREEBHERN - —LFNMB LKA
BERIEIR - BERRITIRR - MBENERLAETLERY  TA(AXR
SR ERIFRE o

ERERHALEET ZANBEHRETRWEAL - WENERRERERGH
HMSAHERAER - AEARARENEBESINENBERE - BBRITK
SR BE L W EMEE - BAIEENGEMEE AERERRE - B
LESIRARE - Bt - R DNREGHRSLERE - WHARSI HMBEAR
BEIBRERLE © whh - AMBESETNEEES -

The fourth quarter of 2016 has seen the surprise election of Donald Trump as US
President, an increase in interest rates from the US Fed, and ongoing uncertainties
over the political situation in Europe with defeat for the Prime Minister in the
Italian referendum on constitutional reform. Despite of these, it seems that the
global economy is gaining momentum, with economic data generally beating
expectations and inflation moving steadily higher as the effect of the oil price
on headline inflation turned positive. The fund ended the quarter in the negative
territory driven mainly by the unfavorable performance of the global government

B {EH& Unit price HK$15.82 &7 Itiiondstue to th_f_ genleral\y V\{ggkir[?ﬁtajr;;‘currenijes agaf\'nst the Hgng fong dollar.
FX3Z B Launch date 01/12/2000 [E=12 A% Tencent Holdings 1.7 ong fong equities also contributed to the hegative performance due to concerns
N R B g — over capital outflow from China with the RMB depreciation and the potential faster
g%ﬁé%ﬂlnd size ( 090,000) HK$4,714.92 %7t US Treasury N/B 0.625% 31/07/2017 1.6 than expected rate hike by the US Fed in 2017. Asia Pacific ex Japan equities also
gffﬂ}mﬂ Funmd l.:iescri)torrlEE . JELERE HSBC Holdings Plc 1.3 Leturn;d"unfavorab\y as Asian currencies generally weakened against the Hong
ﬁi?eﬁ%iigiiﬁz:;ﬁfﬁ] T%Gi?’;ifﬁequhy around US Treasury N/B 2'00%2 31/08/2021 1.2 T:Z?e i(;:;\.e possibility of increased trade protectionism coming from the US
65% US Treasury N/B 0.625% 31/08/2017 1.0 under President Trump. Also of concern is the danger of a more aggressive Fed
AR o | US Treasury N/B 1.75% 15/05/2022 1.0 hiking cycle, which would put pressure on currencies in the region and compound
[ERARET Risk indicator (%) 7.23 RIBIZMEE AIA Group Ltd 1.0 capital outflows, resulting in tighter central bank policy. If we look through these
01/01/14-31/12/14 5.30 AT p . concerns valuation is supportive of Asian equities and it offers plenty of scope
01/01/15-31/12/15 8.69 Bundesrepub Deutschland 3.50% 04/07/2019 1.0 for performance if the above worries ease. We therefore maintain an overweight
01/01/16 - 31/12/16 7‘84 us Treasury N/B 7.875% 15/02/2021 09 positio‘n in Asian equities and supplement this with_ an ovgrwei‘ght ppswt\on in the
E4BI%EE * Fund expense ratio* (%) 165 Japan (30 Year Issue) 2.40% 20/09/2038 08 Zg[;zcstblve Japanese stock market. We also maintain holdings in Asian corporate
£ & £HFHC Fund performance information® (%)
£R({tE %K Annualised return JE£[E R Calendar year return 27 [E % Cumulative return
15 5 10 RAIES FHNES  =fEA 15 5 10 F RAIZES
1yr 5 yrs 10 yrs Since launch 2002 AV 20 A 205 YTD 3 mths 1yr 5 yrs 10 yrs Since launch
2.20 2.66 163 2.89 9.16 575 | -0.06 -3.25 2.20 220 | -383 | 220 | 1406 = 17.62 58.20

Fi Y& %048 Dollar cost averaging return’ (%) E#26IMHE

» TR —ERREH R RLEBREIER - For illustrative purpose only, it may not represent the actual returns for individual members.

£ R{tE %K Annualised return

BEE R Calendar year return

15 5 F 10 RAIZES =f@8A 1% 5 10 & RIES
1yr 5 yrs 10 yrs ‘ Since launch A 2008 2008 2008 ANE 3 mths 1yr 5yrs 10 yrs Since launch
0.48 0.37 085 | 1.47 4.79 391 | -0.92 -3.36 0.48 202 | 048 | 188 883 | 26.39
i Rl RERBEH  FHRARER - mBIELE  REAEATREERREHEHHHELRHREETR(FE)ERATRM - BB  EeMX R RESEEER HSBC Provident Fund
Trustee (Hong Kong) Limited 424 o Efth &k L AR (BIR) B IR R B M ©
Note: Commentary, fund performance information, dollar cost averaging return, risk indicator, top 10 portfolio holdings and portfolio allocation are provided by HSBC Global Asset Management (Hong Kong)

Limited. Unit price, fund expense ratio and fund size are provided by HSBC Provident Fund Trustee (Hong Kong) Limited. Other information is provided by HSBC Life (International) Limited.

FRERRRES * Chinese Equity Fund

SRR
»Tgh risk HH 5

EERRS TR

#% % B8 Investment objectives

FERBEIEMABY AT,/ EERERENORAMEITR
EEBHER M EMORMNZIREAS - BIFETRIH RA
£ DEMEHENLE - RS AL30%NEBKEESKRER
CHFREEENBREEEMR G ETIABS KAR,HE
ERATPEOARMBETNES - HPERRESNREBEN
= REREBPEARLNE (B% RPIFAERIN) -

To achieve long-term capital growth through a portfolio of carefully
selected shares issued by companies deriving a preponderant part of
their income and/or assets from China and listed on the Stock Exchange
of Hong Kong, including but not limited to H shares and red-chips. Up to
30 per cent of the non-cash assets of the underlying approved pooled
investment fund may include securities issued by companies deriving
a preponderant part of their income and/or assets from China that are
listed on other stock exchanges. For the purpose of the investment
objectives of the Chinese Equity Fund, China means the People’s
Republic of China, excludes Hong Kong, Macau and Taiwan.

E & F¥ Fund details

E{u{HH% Unit price HK$11.34 7T
X3 B Hf Launch date 08/10/2009

HEEEE Fund size ('000,000)
HLEAMU Fund descriptor
BREES — FH
Equity Fund — China

HK$4,874.53 T

REERIZLE Risk indicator (%) 20.68'
01/01/14-31/12/14 14.12
01/01/15-31/12/15 27.30
01/01/16 - 31/12/16 20.16

H$FIX L= * Fund expense ratio* (%) 1.48

¥ & 81 Portfolio allocation

1.0% H&KHAM Cash & Others
4.3% [2EE£IE Health Care
6.9% ZiLHEER
Consumer Discretionary
L — 145% EmEHX
Information Technology
6.3% L3 Industrials

2.9%
1M1.7%

B Real Estate
EBRTS

Telecommunication Services

v

2.4% BFE%ER Consumer Staples
8.6% &R Energy

3.0% R¥E Materials

38.4% @t Financials

R EHEA+XKEE Top 10 portfolio holdings (%)
% Securities 5B & Holdings (%)

FREIE % 8R4T China Construction Bank H SHS 10.0
BETIZAR Tencent Holdings 93
#EI# ) China Mobile Ltd 8.0
B T#R1T ICBC H SHS 7.3
FEI4R4T Bank of China Ltd H SHS 47
R EIFZ (R Ping An Insurance (GRP) Co of China 'H' 4.7
B AF{R&: China Life Insurance Co Ltd H SHS 43

7 A5H CNOOC 3.6

FREIAJE{ET China Petroleum & Chemical Corp H SHS 3.1
52 F ¥} E%HE Sunny Optical Tech 2.1

& & £HFHC Fund performance informa
# £t E 3R Annualised return

JBE[E R Calendar year return

HSBC Mandatory Provident Fund — SuperTrust Plus

BRPERFER-_F-AFEOFHREE EHBBSPEER OF
) SUBTLATER 4.3% o BEETEIBM R EAFIET SR - Nk
RITARBUFBRE  THERETEHEANALRERAEE - 17
ERBHE - BEERBESRARELRREHRERET - SBHELY
RIRRIH 6 BESTHR o R E A EEREM &L - A - BER
FREI& -

ESNBHEEHFARE  RRERERBESPREYR (F@) -
EERNITHECE FUE R -

HEARF A REBFIY - REARFALEBEERAEDERMATEN
B BHEERFIFEELE - RMBESNTEDEHKIE  Hf
iﬁﬂﬂiﬁ?ﬁﬁé* BlEESER BT AR - B RPN ES AR
Offshore Chinese equities corrected over the last quarter of 2016, with
the FTSE MPF China Net falling 4.3% in HKD terms. Market was largely
driven by the negative domestic sentiment as the Chinese government
introduced intensifying measures to cool the property market and
interbank liquidity began to tighten. In terms of sector performance,
basic materials outperformed and gained ground, driven by a recovery
in commodity prices on reflationary expectation and capacity reduction.
Qil and gas also had a good run on oil price recovery. Meanwhile,
telecommunications was the laggard.

an

The Fund recorded a negative return in absolute terms and underperformed
the FTSE MPF China Net index driven by a combination of sector
allocation and stock selection. Earnings outlook at the micro level is
turning more upbeat, as corporate earnings have improved notably driven
by the industrial reflation this year which has helped revive growth and
profitability. We are gradually finding opportunities within the industrial
sector. We are also positive on the information technology sector as we
think selective names will potentially benefit from China’s economic re-
balancing and consumption upgrade.

Z7&E R Cumulative return

15 5% 10 & RIES FPNES  =fEA 14 5% 10 & RILES
1yr 5 yrs 10 yrs ‘ Since launch 2002 2008 2008 2008 ANE YTD 3 mths 1yr 5 yrs 10 yrs Since launch
-0.44 447 | TEENA | 1.75 044 | 628 044 | 2448  TEANA 13.40
FY & EER ng return’ (%) E#2HRE

24{tE#R Annualised return

JE&£E R Calendar year return

£ ER Cumulati

15 5 F 10 & RIES =@EA 1% 5 & 10 F
1yr 5 yrs 10 yrs ‘ Since launch A 2008 A A AN 3 mths 1yr 5yrs 10 yrs Since launch
3.01 083 | THEANA 0.72 11.26 4.66 1183 | 977 3.01 477 | 301 | 420 TEANA | 5.31
i FTae o EERBEM . FHRAEER  ARIEL RAESNTAAERREEEHHREYRIKREEE(FE)ERQAIRHE - EAER  EEMIHERESEEEH HSBC Provident Fund
Trustee (Hong Kong) Limited #24t o H A0 &K HEL AR (B ) AR A A4t o
Note: Commentary, fund performance information, dollar cost averaging return, risk indicator, top 10 portfolio holdings and portfolio allocation are provided by HSBC Global Asset Management (Hong Kong)

Limited. Unit price, fund expense ratio and fund size are provided by HSBC Provident Fund Trustee (Hong Kong) Limited. Other information is provided by HSBC Life (International) Limited.



PEESER

n.A

EERRS TR

hiERRE® * Hong Kong and Chinese Equity Fund

#%2 % B8 Investment objectives

ERBEMEIETBYUAR M ETORMZBEMESE - 2
BHATMEE S LD 2 FERE(REHB - AENABHRA
B/ RAEREFENARRBTNES) REMREBBRARZ S
AT LTI TAEAG - AR A A1 - B ARERHAE Y
BEEALGERENATDMALR, LEEREBER, &t
A ARIABITLEE MR B EMAES - FRBREES MK
BBIRME - PRRBPEARKNE(FE  RPIFNAERIN) -
To achieve long-term capital growth through a portfolio of carefully selected
securities listed on the Stock Exchange of Hong Kong, which may comprise
of those Hong Kong listed Chinese equities (including H shares, red-chips and
securities issued by companies deriving a preponderant part of their income
and/or assets from China) and other securities listed on the Stock Exchange
of Hong Kong. A portion of the investment portfolio held by this Fund may
hold securities issued by companies deriving a preponderant part of their
income and/or assets from Hong Kong and/or China that are listed on other
stock exchanges. For the purpose of the investment objectives of the Hong
Kong and Chinese Equity Fund, China means the People’s Republic of China,
excludes Hong Kong, Macau and Taiwan.

E & ¥H Fund details

EBE{yfE# Unit price HK$18.85 77T
A3 B E Launch date 01/12/2000

E$£EEE Fund size ('000,000)
HEJ\AEM Fund descriptor
BRES — BENPER
Equity Fund — Hong Kong and China

HK$8,293.15 /& 7T

ERAZEE Risk indicator (%) 18.89'
01/01/14-31/12/14 13.74
01/01/15-31/12/15 24.60
01/01/16-31/12/16 18.42

E$BIX L= * Fund expense ratio* (%) 1.47

Medium to high risk

W & S Portfolio allocation

12.1% E %% Other Equities

1.7% HFE#E S Consumer Staples
1.6% H & REAM Cash & Others
9.9% T2 Industrials

8.2% [FHbEE Real Estate

36% Z{LEER

Consumer Discretionary
E¥# Materials

E&BHE Information Technology
TR

Telecommunication Services
RFAFE Utilities

82JR Energy

% & Financials

1.7%
9.1%
4.9%

3.1%
4.0%
40.1%

2B SR+ KXFE Top 10 portfolio holdings (%)

e

3% Securities 5 & Holdings (%)
&= 5% Tracker Fund of Hong Kong ETF 12.1
JEZ 7% HSBC Holdings Plc 8.6
BEE3%A% Tencent Holdings 8.3
RIRE LR AIA Group Ltd 43
B :R$87T China Construction Bank H SHS 4.0
s 7% %) China Mobile Ltd 36
AR TRER1T ICBC H SHS 3.4
s E$R7T Bank of China Ltd H SHS 2.3
RIIMEE S CK Hutchison Holdings Ltd 22
B AZ{RK China Life Insurance Co Ltd HSHS 1.8

& & £HFHC Fund performance informati
£ £{tE 3R Annualised return

£ [E 4R Calendar year return

HSBC Mandatory Provident Fund — SuperTrust Plus

33 Commentary

EEE TR BRI - R E A B AMBURIE 65 B T
BARZEEMRED T - BERTRFERER - EREHESETERBOFR)UE
TLEBRA.4% c TERRHE - BERREDREAELREFRERDT - F
BEAVRRKRERHEBBREHE - Al - BEREREE -
EOREETRHD - NBHEEKSEE - ASRABNTE - TRERNMER
R - ERE—SRERN - SHTERMEXREARRERS  REAER
E% - AUt EMHA < S MEMERRIYISHERE - WEHEAYE - TXRE
KggiﬁgﬁgﬁﬁQﬁ%%ﬁﬁﬁﬁﬁ%%mﬂﬂﬁi'ﬁﬁﬁ%ﬁﬁmﬁ
s i °
BAmE - BMERE RN - AENREBHBISTHE S TASRAME
FE LT EREE  ARERRENEERARLTARRS| - HETE %
MREFSBEMEBERRIBRNODR  TELENTEHERRAHES - Z1
FECEEETE - ZONABATHTERRERZENEZENEBLE -
Hong Kong equities ended the quarter lower, with the FTSE MPF Hong Kong
Net dropping 4.4% in HKD terms, amid volatility driven by the uncertainties
around events such as the US presidential election and US Fed rate hike, as well
as policy measures announced domestically and in China. In terms of sector
performance, basic materials outperformed and gained ground, driven by a
recovery in commodity prices on reflationary expectation and capacity reduction.
Meanwhile, telecommunications was the laggard.
The Fund followed the market downtrend and lost ground in absolute terms.
It underperformed the market largely due to stock selection. Stock selection in
financials detracted and outweighed such positive effect, driven by the stakes
in Chinese real estate names as they retreated on negative sentiment around
the intensified tightening measures introduced to the property sector. Sector
allocation was roughly flat, as the positive boost from the underweight in utilities
was neutralised by the underweight in oil and gas.
In the near term, we expect the launch of the Shenzhen-Hong Kong Stock
Connect programme in December to promote stronger southbound flow into
the offshore HK-listed small cap universe given their more attractive valuations
versus their A-share listed peers. In China, we are seeing further evidence that
the economic growth may be picking up with the strengthening in industrial
production growth and retail sales growth. Given the cheap valuation of the
Chinese names we still maintain a small positive bias in the Chinese stocks
versus the interest rate sensitive names in Hong Kong.

£ E % Cumulative return

14 10 & RIAZES FHNES | =fEA 15 5 10 & RAIZES
1yr 5 yrs 10 yrs ‘ Since launch 2002 2008 2008 2008 ANE YTD 3 mths 1yr 5 yrs 10 yrs Since launch
0.16 413 158 4.02 22.29 351 2.31 -5.57 0.16 016 = 561 016 = 2248  17.01 88.50

FiY Y& %48 Dollar cost averaging return’ (%) E#26IMHE

£ R{tE 3K Annualised return

JE&£ @R Calendar year return

s ER—ERREH R RBEEXEE - For illustrative purpose only, it may not represent the actual returns for individual members.

15 5 10 & RIZES =8R8 1% 5 fF 10 &
1yr 5 yrs 10 yrs ‘ Since launch A A A A AN 3 mths 1yr 5yrs 10 yrs Since launch
2.83 0.25 066 | 2.37 12.98 2.95 431 -8.05 2.83 455 | 28 | 127 6.82 45.49

i AT EERBEM . FHRAEER  ARIEL RAEBSNTAEERREEEHHREYRIKREEE(FE)ERQAIRHE - EAER  EEMXHERESLEEMEH HSBC Provident Fund
Trustee (Hong Kong) Limited 324 o Hth &k fEL A F R (B ) AR A R -

Note: Commentary, fund performance information, dollar cost averaging return, risk indicator, top 10 portfolio holdings and portfolio allocation are provided by HSBC Global Asset Management (Hong Kong)
Limited. Unit price, fund expense ratio and fund size are provided by HSBC Provident Fund Trustee (Hong Kong) Limited. Other information is provided by HSBC Life (International) Limited.

TKIEFEEE  Asia Pacific Equity Fund

Medium o high isk anf:

EERRS TR

#% % B8 Investment objectives

FERBEBRVETAR(BARINREEERZ S LT
WD 2 1 EMEE - DERREIE AIEE o
To achieve long-term capital growth through a portfolio of
carefully selected quoted securities on the regulated stock
exchanges in Asia-Pacific, excluding Japan.

E & F¥ Fund details

EBE{fEH Unit price HK$24.20 7T
A3 B E Launch date 01/12/2000

HEEEE Fund size ('000,000)

HLEAU Fund descriptor
BREES — TAE - BARS
Equity Fund — Asia-Pacific, excluding Japan

HK$6,894.79 7T

EBAZEE Risk indicator (%) 15.40"
01/01/14-31/12/14 11.87
01/01/15-31/12/15 16.90
01/01/16 - 31/12/16 17.58

H$FIX L= * Fund expense ratio* (%) 1.47

¥ & 81 Portfolio allocation

SR Australia
4P New Zealand
& K HA Cash & Others
China

Z5E Thailand

EfE India

P Malaysia
Fh03 Singapore
JE/2%E Philippines
%7 Hong Kong
7% Taiwan

142 Korea

20.1%
0.5%
2.4%
19.8%
0.3%
12.2%
1.5%
4.1%
0.9%
12.0%
9.2%
17.0%

el

R EHEA+XKEE Top 10 portfolio holdings (%)
% Securities 5B & Holdings (%)

= 2% F Samsung Electronics Co Ltd 4.2

TEEEEH Taiwan Semiconductor Manufacturing Co 4.2
[E&11ER% Tencent Holdings 38
Commonwealth Bank of Australia 3.6
RFREEE AIA Group Ltd 33
HEI#%8) China Mobile Ltd 24
FITFIEEE % CK Hutchison Holdings Ltd 23
BHP Billiton 23
National Australia Bank 2.3
SK Hynix 2.1

& & £HFHC Fund performance informa
# £t E 3R Annualised return

JBE[E R Calendar year return

HSBC Mandatory Provident Fund — SuperTrust Plus

EERT—ANRETREAE - BRETFTEEH RS EMERE
RN - BRBHTERFERE - EE - FRENFRADEZ REE
WE - BOFRNREEEBELRS - MBRMEME —NERSRAE K
(AARBRINTIH(UETE) - R RS BASERIEITEER - M8
TEARER - RITREREZ ENEBMGBNRER - TN - BNEE
(RETL)TE2% E10% @ BISSLUBTLAHEMRSE - PREMEERRE
& BAAERELMEEBIFES DESHETARYRNE - &

EeRNENFHEBUARR - FEZZEHEENRARNITERES
oo SEBRRMIA AN E - REENE RBESRADER - BshE =

FINEMBRE MRS  RIUDA
BEIRBRRARIEIR - R
BRKY  ESTEAFTHGEER -

The surprise US Presidential election results on November 8 whipsawed
Asian equity markets initially but most ended the year lower. Indonesia,
Philippines and Malaysia were sold off the most, in part related to
concerns over USD strength while Australia was the only Asia Pacific ex
Japan market to end the quarter higher in USD terms. Cyclical sectors
like resource companies and financials led the market while defensive
sectors lagged materially. Banks and insurance sectors benefitted from a
steepening yield curve. Asian currencies (vs USD) fell during the quarter in
the range of 2-10%, eroding HKD denominated performance. China's real
estate underperformed as new curbs were introduced to contain fast rising
house prices. A demonetization announcement in India jolted its market,
sending stocks sharply lower.

The fund delivered a negative absolute return in the fourth quarter, mainly
due to country and sector allocation effects relative to benchmark. Stock
selection was mixed with strong contributions from India and Korea but
offset by notable detractions in China, Australia and Singapore. We remain
positive on the Korean market on improving corporate governance, which
should improve shareholder returns longer term. We believe we will
continue to see higher dividends paid by Korean corporates in the year
ahead.

FEETS - AREEEARE
T {b R F BRI R S,

Overall, the Fund has ended up with a negative return over the quarter.

Z7&E R Cumulative return

15 5% 10 & RIES FPNES  =fEA 14 5% 10 & RILES

1yr 5 yrs 10 yrs ‘ Since launch 2002 2008 2008 2008 ANE YTD 3 mths 1yr 5 yrs 10 yrs Since launch

7.41 110 5.65 741 | 472 741 1147 | 1162 | 142.00
FY & EER ng return’ (%) E#2HRE

24{tE#R Annualised return

JE&£E R Calendar year return

£ ER Cumulati

15 5 10 & RIES =f&A 14 5 10 F
1yr 5 yrs 10 yrs ‘ Since launch A 2008 A A AN 3 mths 1yr 5yrs 10 yrs Since launch
5.29 -0.44 047 2.09 9.03 1.98 356 | -9.56 5.29 307 | 529 | -218 482 | 3932

o il R RBER - FHRAERR - BBRIZ
Trustee (Hong Kong) Limited 24t o Hith & #}

i RAMANTREERBRAEANHHESRBBATE(EB)ERAFRM - BA(ER  ZSMAXERRESAEEMR HSBC Provident Fund
ELASRR (BB ARAFREM

Note: Commentary, fund performance information, dollar cost averaging return, risk indicator, top 10 portfolio holdings and portfolio allocation are provided by HSBC Global Asset Management (Hong Kong)
Limited. Unit price, fund expense ratio and fund size are provided by HSBC Provident Fund Trustee (Hong Kong) Limited. Other information is provided by HSBC Life (International) Limited.



ExiMBx =& & ¢ European Equity Fu

EEERS TR

%% B8 Investment objectives

BiREEPGE W LB EMENKERRE ERMS LT
B 2 IREHEE - WERRINERILE -

To achieve long-term capital growth through a portfolio
of carefully selected shares traded on any of the eligible
markets in the United Kingdom and in other continental
European countries.

B &®H Fund details

E$EEE Fund size ('000,000)

B {E# Unit price HK$11.70 7T
A3 B # Launch date 01/12/2000

HK$2,134.57 &7

EH&EAEU Fund descriptor
BREES — HERMEMBIMNARERR
Equity Fund — United Kingdom and other continental
European countries

K422 Risk indicator (%) 12.35'
01/01/14-31/12/14 9.52
01/01/15-31/12/15 14.66
01/01/16-31/12/16 13.31

HEBX b2 * Fund expense ratio* (%) 1.41

W & S Portfolio allocation

24.1% 3B United Kingdom
5.6% H& N HEA Cash & Others
25.4% JEE France

2.3% f}% Denmark

35% EBEAF ltaly

9.7% i Netherlands
1.4% E @M Ireland

3.5% PP Spain

2.7% ik Sweden

11.4% I6+ Switzerland
10.4% 2B Germany

o

B EH SR+ KEE Top 10 portfolio holdings (%)
#% Securities #5868 Holdings (%)

Nestle SA-Reg 2.7
Novartis AG-Reg 2.6
Roche Holding AG-Genusschein 2.6
Axa 2.2
Allianz 2.2
Heineken 2.2
JEWWE RS HSBC Holdings Plc 2.1
Royal Dutch Shell Plc - B SHS 2.1
Ing Groep 2.0
Siemens 1.9

[E1%R Calendar year return

HSBC Mandatory Provident Fund — SuperTrust Plus

33 Commentary

BRAE £kt SEMGRANRELESRAEFER B
RERBEBRRREE - BR ZSIERNETHNIRS L EHIS
®E - REARERRE S REEPE -

A R RERRELETRANGTFE ARZTSRAE
& MBMEEEBRARERFNMEETHER - SESTHE RIT
ERRBERIF BMHERITERSP UL E BHRRRY
MBTEETRESLE SEARBGE  EAKRE ISR
MEFEES - AT BRPEBEROFESLEEREBR . KRAK
B TERITHISBESRE -

BRI RSEAFTHISHIEDR -

In terms of countries, the fund has seen a positive contribution
from its underweight position in Switzerland, Finland and
Sweden, since these countries have underperformed.
Conversely, the performance has been hurt by our overweight
positions in France and the Netherlands, because of a negative
stock selection impact.

Besides, we are also underweight the UK, which was a positive
since the country underperformed, but our stock-picking in this
country has not delivered good returns during the quarter. In
terms of sectors, the performance has also been supported
by the banking sector: we have a rather neutral position in this
sector, but are overweight on Eurozone banks, which have
strongly outperformed. Finally, industrial stocks have also hurt
the performance.

Overall, the Fund has ended up with a slightly positive return
over the quarter.

27 E % Cumulative return

145 10 & RIAZES FHNES | =fEA 15 5 10 & RIZES
1yr 5 yrs 10 yrs Since launch 2002 A 2008 2008 ANE YTD 3 mths 1yr 5 yrs 10 yrs Since launch
0.34 6.24 -1.33 0.98 15.74 = 2460 = -6.10 -0.34 0.34 034 | 069 = 034 | 3542  -1256 17.00

FiY Y &% 48 Dollar cost averaging return’ (%) E#26IHE
£ R{tE 3K Annualised return

JE&£E R Calendar year return

s ER—ERREH R REEBREE - For illustrative purpose only, it may not represent the actual returns for individual members.

15 5% 10 & RIES =@A 1% 5 10 F
1yr 5 yrs 10 yrs ‘ Since launch A A A A AN 3 mths 1yr 5 yrs 10 yrs Since launch
3.35 1.16 093 | 1.16 10.49 14.00 -5.99 -4.26 3.35 269 | 33 | 595 970 20.24
i fTae o EERBEM . FHRAEER  ARIEL RAEBSNTAEAERREEEHHREYRKREEE(FB)ERQAIRHE - EAUER  EEMXHERESLEEEH HSBC Provident Fund
Trustee (Hong Kong) Limited 124t o H {th &} i E & A SR (BB ) B IR R AR ©
Note: Commentary, fund performance information, dollar cost averaging return, risk indicator, top 10 portfolio holdings and portfolio allocation are provided by HSBC Global Asset Management (Hong Kong)

Limited. Unit price, fund expense ratio and fund size are provided by HSBC Provident Fund Trustee (Hong Kong) Limited. Other information is provided by HSBC Life (International) Limited.

LR EE L ° North American Equity Fund

Medium to high risk ﬂ 4

ESRRSE RN
HSBC Mandatory Provident Fund — SuperTrust Plus

#%2 % B8 Investment objectives

FEREEIERWEILEEFLRZFM EMORHG ZREEE
LAJERR R BRE K3 (E -

To achieve long-term capital growth through a portfolio of
carefully selected shares traded on the stock exchanges in
North America.

¥ & S Portfolio allocation
EARE

Information Technology
HAhZEE Other Equities
& J HA Cash & Others
L HE R

Consumer Discretionary

B 5% 5 Consumer Staples
RE Materials

T2 Industrials

AFEE Utilities

TR
Telecommunication Services
BEJR Energy

2R3 Health Care

£ Financials

20.0%

3.2%
1.0%
12.6%

8.5%
3.1%
T 97%
3.0%
2.9%

Wg‘ﬂﬂ

7.6%
12.4%
16.0%

E & ¥#H Fund details

E{{E# Unit price HK$13.21 &7T
F%3Z B H Launch date 01/12/2000

HEEEE Fund size ('000,000)
HLEAU Fund descriptor
REES — A%
Equity Fund — North America

HK$3,327.77 &7t

B2 Risk indicator (%) 10.63"
01/01/14-31/12/14 7.37
01/01/15-31/12/15 13.93
01/01/16 - 31/12/16 10.16

E$FIX L= * Fund expense ratio* (%) 1.42

REH AR XHE Top 10 portfolio holdings (%)
%% Securities %6 & Holdings (%)

iShares Core S&P 500 ETF

Apple Inc

# Microsoft Corp

R FRFEF A F) Exxon Mobil Corp
Johnson & Johnson

Wells Fargo & Co

JPMorgan Chase

AT&T

Amazon.com

General Electric Co

w
IN)

S
NWwWwhoO= =

& & £HFH° Fund performance informati
#F £t E 3R Annualised return

JBE[E R Calendar year return

38R Commentary

ERP T RFEMERRIBE - ZELHREMEHERED
MEBEEFNED - R KBEMFA LR ERELE 500 FEHEE
FRYE  E+ZA8151.8% WIBREIR - @RRNEWFER
(HERERBESILERZREMmS) - —EAFHIEE16.78% -
HIRZRTI6.5% K mFAR o MR - (2 FREE KK S @R E E 4 E
NMERKEHIURERRESILEREEHMS) - HBI%
4.04%F12.25% - R HEBERRS L EME 22 ERR
B BACE @S RIERAMBH N EREHESILRBRIER
&) R - XAFENRELERSHERERRR -

BN ESEAFHBEDR -

US equities performed well in the fourth quarter of 2016. The
quarter was dominated by the US presidential election as well as
the action of the Federal Reserve raising interest rates. The post-
US election rally saw the S&P 500 index hold onto the previous
month's gains to post solid returns of 1.8% in December. In the
fourth quarter, Financials led the strong outperformance (relative
to FTSE MPF North America Equity Index) with a 3-month gain
of 16.78%, followed by Oil and Gas of 6.50%. Conversely,
Health Care and Consumer Goods faced headwind with
underperformance (relative to FTSE MPF North America Equity
Index) of -4.04% and -2.25% respectively.

An overweight exposure to Financials coupled with an
underweight allocation to Health Care produced a positive
contribution to return (relative to FTSE MPF North America Equity
Index). In contrast, an underweight allocation to Utilities slightly
dragged the overall performance.

Overall, the Fund has ended up with a positive return over the
quarter.

£ E R Cumulative return

16 5 F 10 & RAIZES FPES  =fEA 15 5 &F 10 F RILES
1yr 5 yrs 10 yrs ‘ Since launch 2002 2008 2008 2008 ANE YTD 3 mths 1yr 5 yrs 10 yrs Since launch
10.54 424 1.74 1054 = 38 | 1054 | 6871 = 5149 | 32.10
FigR&iEO r cost averaging return’ (%) E#FREIFE » EF—ERREREROKBIEE © For illustrative purpose only, it may not represent the actual returns for in ual members.

£ R{tE 3K Annualised return

JE&£ @R Calendar year return

15 5 F 10 & RIES =@A
1yr 5 yrs 10 yrs ‘ Since launch A 2008 A A AN 3 mths Since launch
7.64 450 432 3.10 2.82 14.14 5.73 -1.30 7.64 38 | 764 | 24.60 52.66 | 6288
i iR EERBEAM . FHRAEER  ARIEL  RAESNTAAERREEEHHREYRIKREEE(FE)ERQAIRHE - EAER  EEMIHERESEEEH HSBC Provident Fund
Trustee (Hong Kong) Limited 124t o H {th & 4} i JE & A SRR (BB ) B IR R AR ©
Note: Commentary, fund performance information, dollar cost averaging return, risk indicator, top 10 portfolio holdings and portfolio allocation are provided by HSBC Global Asset Management (Hong Kong)

Limited. Unit price, fund expense ratio and fund size are provided by HSBC Provident Fund Trustee (Hong Kong) Limited. Other information is provided by HSBC Life (International) Limited.
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To achieve a rate of return higher than that available for
savings deposits through high grade Hong Kong dollars
denominated monetary instruments, however the returns
are not guaranteed.

E & ®H Fund details

& EH & A Portfolio allocation

o]

85% & RHfh Cash & Others

91.5% 773X Deposits

REH AR XHE Top 10 portfolio holdings (%)
% Securities 8 8 Holdings (%)

HSBC Mandatory Provident Fund - ValueChoice

8% Commentary

E=FENEERE LT ARIREENOE (BEF +1.9% - FABKRF +15%
ERIAREE+17%) - BEBRNEHEBRRBREERMXEY - +—ANEE

HEMBEBGERT +1.2%  LAKRKREF +2.7% © KIEER THREHRMRE
BEBESNYE BERARITNRTBRED  HAZBRIERAALS
FE - | TESRERRMNBLEHRN REAE - EHFERFNERRAR
BRI F IR ER o = (8 A AZERTRAZFEREND R 43 ER
3BERE - 102 (A 127 ML - ERBBABLRTEZEGN T AT NES
RERENTE

EPENBARERGEPAFEN - EREHRRBITHERRS ALESE
EHERENEE=RANSEE -

T HAR R R R AR AESD - BERGEFBTREE SRR
APFEEF R — A - FUARERHE (UAZE L) OERT - ERIMET
BEHA - EEREARBAN - RORIETHEBARN F45E66K - #
N —F - ALRERRRTRERE -

The third quarter year-on-year (yoy) gross domestic product increased against
expectations of a decline (+1.9% vs +1.5% expected, vs +1.7% prev). This was
attributed to robust consumption spending on the back of a rebound in property
prices. Headline Consumer Price Index in November decreased to +1.2% vs +2.7%
at the end of September. Higher food and transport prices were offset by lower
clothing and footwear prices. The government will continue to ‘monitor inflation

BB Unit price HK$12.61 7T developments closely, particularly its impact on the lower-income people’. The Hong
g . L K Monetary Authority's A te Bal | t hi d th
A3 B8 Launch date 24/03/2011 Bank of Tokyo-Mitsubishi UFJ Ltd/The TD 0.44% 06/01/2017 56 b Rpiosnl Soutcd Liodacmishdiniiieliiomil il bt
H$&EE(E Fund size ('000,000) HK$910.99 &7t Commonwealth Bank of Australia TD 0.40% 03/01/2017 5.1 tﬂowards the ta(r;db of4t§1be yeara33r3nbonth a?gzeb momré Tg;g Kong lnte(balnk Offerﬁd

AF T 42 70 : . N ate increased by ps an ps to ps an ps respectively over the
g%ﬁi}:ﬂ Fund dgscrlptor Hong_k"”g & Shahgha\ Banklng Corp Ltd/The TD 0.24% 04/01/2017 4.5 quarter. This reflects some degree of pass-through from the Federal Open Market
EEmisEe — &8 Sumitomo Mitsui Banking Corp TD 0.10% 05/01/2017 43 Committee's rate hike in mid-December.
Money Market Fund — Hong Kong Australia & New Zealand Banking Group Ltd TD 0.51% 02/03/2017 3.8 The Fund Manager continued to roll deposits in the overnight and 1 week space.
RKAZRE Risk indicator (%) 0.12" BNP Paribas SA TD 0.15% 03/01/2017 38 ngei:ri]r?trl\wAaatn:pgaecrere-mVEStGd papers out into 3 months as there were attractive
01/01/14-31/12/14 0.14 United Overseas Bank Ltd TD 0.40% 11/01/2017 3.1 ) .

HKD rates in the short-end could mirror movements in short-end US rates, though
01/01/15-31/12/15 0.1 China Development Bank Corp CD 0.00% 29/03/2027 2.7 the pace of pass-through would depend on the state of liquidity in HKD. We would
01/01/16-31/12/16 0.00 Standard Chartered Bank TD 0.33% 11/01/2017 27 look to extend weig?tfed r?verage r:(Laturit\\//v (WAM) if choAmMpens;ted km vield termhs,

3 . . given expectations of further rate hikes . We expect to be taken up into the
Eﬁﬁﬁitt;@ * Fund expense ratio* (%) 0.39 Weslpac Bankmg Corp TD 1.02% 28/03/2017 27 45-65 day range as there would be rollovers of longer-dated papers. Short-end HKD
deposit rates are likely to normalise as we head into the new year.
E & XBFH° Fund performance information® (%)
15 5% 106 RIAIES FHAES | =f@A 15 5% 106 MAES
1yr 5 yrs 10 yrs Since launch 2002 A 200 2008 AE YTD 3 mths 1yr 5 yrs 10 yrs Since launch
0.00 0.06 A NA 0.06 0.03 0.02 0.02 0.01 0.00 0.00 ‘ 0.00 ‘ 0.00 ‘ 0.32 ‘ @A NA 0.33
ETEAEEFIE* Prescribed savings rates* (%)
15 5% 106 RAIZESH =EA 15 5% 105 RIAZES™
1yr 5 yrs 10 yrs Since launch* 2002 2008 2008 A ANE 3 mths 1yr 5yrs 10 yrs Since | h
0.01 0.01 THEA NA 0.01 0.01 0.01 0.01 0.01 0.01 0.00 ‘ 0.01 ‘ 0.03 ‘ A NA 0.04

++ L ESHRRAE N2 EELBESBEMENNBESRTES ZKIZEE - B12011 438248 -
The since launch return is calculated with reference to the launch date of the MPF Conservative Fund under HSBC Mandatory Provident Fund - ValueChoice, i.e. 24 March 2011.

ir . apaa
a1 A

(Hong Kong) Limited #2ft o E A& & g E L AR (B ) AR QAR ©

CETHRENE - ARERL  RAMARNTARAERRAEA S HBESRFRATE (BB ARARRY - EAER  RSMAXHLE E2AEBERESRIEAMA HSBC Provident Fund Trustee

: Commentary, prescribed savings rates, risk indicator, top 10 portfolio holdings and portfolio allocation are provided by HSBC Global Asset Management (Hong Kong) Limited. Unit price, fund expense

ratio, fund size and fund performance information are provided by HSBC Provident Fund Trustee (Hong Kong) Limited. Other information is provided by HSBC Life (International) Limited.

IBEESHE L * Global Bond Fund
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#& B Investment objectives

FBEEIEOIRRE TR EEFAS - WERBENE R
EE - RRERBRIFEEARTF -

To achieve stable capital growth with low volatility through a
portfolio of carefully selected global fixed income securities.

B &%¥l Fund details

B{{E# Unit price HK$11.29 #7T
A3 A Launch date 24/03/2011

E$£EEE Fund size ('000,000)
HSFAEIM Fund descriptor
EHES — BRRMISH
Bond Fund - Global markets

HK$357.08 7T

REEIZ5E Risk indicator (%) 419"
01/01/14-31/12/14 1.88
01/01/15-31/12/15 2.92
01/01/16 -31/12/16 6.48

EHEFIX L= * Fund expense ratio* (%) 0.79

W & S Portfolio allocation

14.3% HAthfE% Other Bonds
6.3% H&KEAM Cash & Others
5.7% %B] France
4.2%  HB United Kingdom
6.1% HZN Japan
2.7% FIF Spain
1 5.7% fE£B Germany
17.9% B China
E 5.4% &% Hong Kong
43% EBAF ltaly
233% 3 US
4.1% fBEIZX Supranational

REHEATXZE Top 10 portfolio holdings (%)

%% Securities %6 & Holdings (%)

US Treasury N/B 0.625% 31/07/2017 3.2
US Treasury N/B 2.00% 31/08/2021 2.4
US Treasury N/B 0.625% 31/08/2017 2.0
US Treasury N/B 1.75% 15/05/2022 2.0
Bundesrepub. Deutschland 3.50% 04/07/2019 2.0

US Treasury N/B 7.875% 15/02/2021

Japan (30 Year Issue) 2.40% 20/09/2038

US Treasury N/B 3.00% 15/11/2044

US Treasury N/B 2.50% 15/05/2024

Kredit Fuer Wiederaufbau 2.05% 16/02/2026

HSBC Mandatory Provident Fund — ValueChoice

EBREAZSELEHAOEAT BREFNENTREAAESN - ST B/
AL REnMEABERMSARTE « o RARTRIBLERIES
2 MRTEALBRRE - ASEAS AEEAE - FESENFAKE - £
EEBEEHESREANERT - DNETEEHIGRIE - MR ZRHEHR
BERBUE -

AMBERZEEEFEL TR 2 —LERA LT - EHEEHEEATRIRNER
AN ERE A EELERROEE - BLEF T SREERN RN EFOEA
HZMBMRITOEEBE S - BABRGEFE SR RED - MR OBRERE
FBREETKT - BRERRITERSSEGE S MR - KBHLETHEBLEE -
FEPESEARRERD - HERMRITEAEERE  BTOXEREHES
ZYE  HEPEMBAASHMRA  BREMETEEBRRIFERY - HHHY
ERBPABRERTAR

HEBHADELEE - RMVTMFTEENSOREFRAR  AERREA
58 - BRTFAROBERETAESEE -

Global bonds produced a negative return in the fourth quarter, amid broadly rising
government bond yields. This was primarily driven by Trump's victory and increasing
prospects of a US Fed rate hike. Additionally, the Bank of England maintained
its monetary policy program. The European Central Bank (ECB) extended its QE
program, while reduced the size of monthly purchases. In credit, spreads tightened
over the quarter. Asian USD credit was dragged by the increase in US treasury
yields and retreated, while spreads tightened broadly on the back of strong
technicals.

We expect US treasury yields to move somewhat higher in 2017. The magnitude
will likely depend on how much of the pre-election rhetoric can be put into real
economic policies. Euro bond markets should benefit from generally bond-friendly
fundamentals and ECB asset purchasing. Japanese government yields may
remain low when core inflation should stay close to zero and the Bank of Japan
is expected to continue 'yield curve control’. Most corporate markets are fairly
priced. US corporate spreads may be volatile. Euro corporate yields are vulnerable
should the ECB taper bond purchases. Demand for Asian dollar credit is expected to
remain strong with continued liquidity from China and cross over flows. The Trump
presidency has improved the USD outlook broadly.

The fund followed the broad market direction and retreated. Our allocation to the
Asian dollar credit market contributed as it ended more resilient compared with
other markets.

B

& & £HFHC Fund performance information® (%)

15 5% 106 MAES FHES | =fEA 15 5% 106 RIZES
1yr 5 yrs 10 yrs Since launch 2012 2uLs 20 A 2015 YTD 3 mths 1yr 5 yrs 10 yrs Since launch
1.07 1.40 | FHEANA 1.60 218 -2.97 6.51 0.45 1.07 1.07 | 669 107 | 7.22  TEANA 9.61

FiY Y& %O Dollar cost averaging return® (%) E#26IHE

» HER—ERFREH SR REEBRECIEE - For illustrative purpose only, it may not represent the actual returns for individual

members.

15 54 105 RIES =f8A k3 5% 106 RIES
1yr 5 yrs 10 yrs Since launch A 2008 2008 2008 A5 3 mths 1yr 5yrs 10 yrs Since launch
-3.72 0.57 THEA NA 0.59 0.81 -0.88 2.44 -0.02 -3.72 -3.85 ‘ -3.72 ‘ 2.86 ‘ THEA NA 3.45
it FfER o RSRBER  FHRAZEE - BBREL  REBEATREERREEEHHHELYRIRETE(FE)ER AR - BB  ESMX X RELEEER HSBC Provident Fund
Trustee (Hong Kong) Limited 124t o H{th & 4} i E & A TR (BB ) AR A AR -
Note: Commentary, fund performance information, dollar cost averaging return, risk indicator, top 10 portfolio holdings and portfolio allocation are provided by HSBC Global Asset Management (Hong Kong)

Limited. Unit price, fund expense ratio and fund size are provided by HSBC Provident Fund Trustee (Hong Kong) Limited. Other information is provided by HSBC Life (International) Limited.
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HEFERBIBERES * ValueChoice Stable Growth Fund

# 3 B ¥ Investment objectives

BB —RBELERENRRESF KBRENZTES - U
R P B ARE - AR IR IR (RIFE T 2 EAKT « BIE
PIRER - EHSRMEEZREAIEEERIRETE -

To achieve medium capital growth with medium to low
volatility through a diversified portfolio that normally
comprises global bonds and equities with equal emphasis.
It is expected that preference will be given to index-tracking
collective investment scheme(s) when making investments.

E&¥H Fund details

Medumrisk EHEY = !!

W & S Portfolio allocation

3.9%
4.6%
10.3%
10.0%
15.1%
6.5%
7.9%

123X Deposits

B & R Hfth Cash & Others

X BEIARE American Equities
ERMARSE European Equities
E7EMEE Hong Kong Equities
AZH% 2 Japanese Equities
DARE (BB, BERBRIN
Asia Pacific Equities (ex HK/Japan)
7 ILES HKD Bonds
HAthfE% Other Bonds

B EH SR+ KEE Top 10 portfolio holdings (%)

0.1%
41.6%

hodl

HSBC Mandatory Provident Fund - ValueChoice

33 Commentary

B —T—RNFEHEMT - HHALBIMERIEAS - SEBERME - mEN
BB E BAR AHEREIBIR BN BAN E WA AR - #A LB HE
RERAIMFE  AENHEHRRBRNYESNEE  EEHERTEER
BARBRRESES  UFRERREED HEHILR - BERFREH - R
REEERSAETLREN  BIRRBAERZRAE - ARTHEER
HESINN  ARBRAEREEBRZRN T —LENIL SR A RERERR
o EERENRAMEE - MEDMNEE LB TERFEER - SABARRINEG
WEBRIRE

RS EYET XENESRETERRETR - DETEEBRBER
BHEB IS BB RN AR - AERRANEENERESINTNELTE 8
BRATWEHE - FHLE - MR LEE - BAGEEFFEMESR  EEHE
BRI - B EBUSEBAERE - BHELEREMFAEES - ARE2E R
HEEEE -

The fourth quarter of 2016 has seen the surprise election of Donald Trump
as US President, an increase in interest rates from the US Fed, and ongoing
uncertainties over the political situation in Europe with defeat for the Prime
Minister in the ltalian referendum on constitutional reform. Despite of these,
it seems that the global economy is gaining momentum, with economic data
generally beating expectations and inflation moving steadily higher as the
effect of the oil price on headline inflation turned positive. The fund ended the
quarter in the negative territory driven mainly by the unfavorable performance

ﬁﬁi@f Unit price HK$10.82 /87T %% Securities %Ei HOIdingS (%) of lhe global government bonds due to the gene_rq\ly weaker ma_jor currencies
BEREE und e (000000 esseray o | | USTreasuy NB 0.625% 31/07j2017 20 | St s e o vt o s
géﬁﬁ;ﬁﬂu: nzlzde i ,t p AR %Eﬂ%’%ﬂﬁTencent Holdings 1.6 the RMB depreciation and the potential faster than expected rate hike by the
;E‘/,\? = b = \78570 !) o =in o US Treasury N/B 1.75% 15/05/2022 15 US Fed in 2017. Asia Pacific ex Japan equities also returned unfavorably as
V=) ﬁligﬁ[ﬁﬂ:] HAREILEHL 656% S 8 40 . Asian currencies generally weakened against the Hong Kong dollar.
Mixed Assets Fund [Global] - Maximum equity around ERIZ HSBC H0|d”;gs Ple 18 There is the possibility of increased trade protectionism coming from the US
65% US_ Treasury N/B 2.00% 31/08/2021 1.2 under President Trump. Also of concern is the danger of a more aggressive
S AE isk indi o, 1 sian Development Ban . o . Fed hiking cycle, which would put pressure on currencies in the region and
RFAZLC Risk indicator (%) 7.12 A Devel Bank 2.35% 21/06/2027 1.2 ! It pressf !
01/01/14 -31/12/14 517 US Treasury N/B 4.875% 15/02/2038 10 | otah thoee concers valuaton s Supportve of Adan equntes and 1 offers
01/01/16-31/12/156 8.50 US Treasury N/B 0.625% 31/08/2017 1.0 plenty of scope for performance if the above worries ease. Bond yields have
01/01/16 - 31/12/16 7.83 Kredit Fuer Wiederaufbau 2.05% 16/02/2026 1.0 risen significantly over the fourth quarter. As a result they offer somewhat
E&BX %= * Fund expense ratio* (%) 0.94 Bundesrepub Deutschland 3.50% 04/07/2019 1.0 better value.
& & £HFHC Fund performance information® (%)
145 5% 105 BIZES FHES | =fEA 15 5% 105 RAIZES
1yr 5 yrs 10 yrs Since launch 2002 2008 2008 A ANE YTD 3 mths 1yr 5 yrs 10 yrs Since launch
2.37 336 | FHEANA 1.37 9.92 6.25 1.21 -2.49 2.37 237 | -408 | 237 | 1799 | TEANA 8.20

FiY ;&% O 48 Dollar cost averaging return’ (%) E#26IMHE

» BR—ER KRB R RLHEBEE R - For illustrative purpose only, it may not represent the actual returns for individual members.

15 5% 106 RIES =M@A 15 55 105 RIAES
1yr 5 yrs 10 yrs Since launch A A A A A5 3 mths 1yr 5yrs 10 yrs Since launch
0.17 0.67 TEA NA 0.77 5.22 3.83 -0.22 -2.87 0.17 -2.20 ‘ 0.17 ‘ 3.41 ‘ TEA NA 4.49

i fTae o EERBER . FHRAEER  ARIEL RAEBSNTAEERREEEHHREYRIKREEE(FE)ERAAIRHE - ELUER  EEMXHERESLEEMEH HSBC Provident Fund
Trustee (Hong Kong) Limited 424t o F {th & 4} i JE & A R (BB ) B IR R AR -

Note: Commentary, fund performance information, dollar cost averaging return, risk indicator, top 10 portfolio holdings and portfolio allocation are provided by HSBC Global Asset Management (Hong Kong)
Limited. Unit price, fund expense ratio and fund size are provided by HSBC Provident Fund Trustee (Hong Kong) Limited. Other information is provided by HSBC Life (International) Limited.

BiEYE R & *» ValueChoice Balanced Fund

s a1 - A

EEERE B REH

%% B #¥ Investment objectives

BB -RBERRESF MRS  BERENLERSHZ T
HE - UERFESKEHNERIEE - RSIERBRFES
27{;; o BEHIRER - HHGRALEERAIEBERR
k E &l e

To achieve medium to high capital growth with medium
volatility through a diversified portfolio that normally
comprises global bonds and equities with heavier weighting
in equities. It is expected that preference will be given
to index-tracking collective investment schemes(s) when
making investments.

E & ¥H Fund details

R EH S A Portfolio allocation
3.9%
3.7%
14.2%

133X Deposits

H & R HAh Cash & Others
EEA&E American Equities
A7 % E Japanese Equities
BMA% 22 European Equities

TABRE(EE BEBRIN)
Asia Pacific Equities (ex HK/Japan)

7 tfli% HKD Bonds
EBRZE Hong Kong Equities
I EH World Bonds

REHAARTXFE Top 10 portfolio holdings (%)

~ —91%
13.7%
10.9%

-

—

-

T 0%
21.1%
23.3%

HSBC Mandatory Provident Fund — ValueChoice

¥4 Commentary

DR —F—NFEMF  BHREBEEXERGS - XBBRBMNS - mBM
BBHEE B AR QI TIRAIBIR N BA L i AT - SRt - B
AMEHEERROPESNER - CERELEENBRRBRESES
UPRERIRIC BB S F A -

HeRNFRBY  REREXZEMA BT LESS  SURRHNESRRL
& mRMIBEEPEESING ARBEENREEBRERN T —+FHN0
BHKAREERLE  EERESFFRE - BEINEBAETLER
% BRAARBRIN BT EHIRRAE

FERPHEILEET  SENESRET R RTE - WBNEEBEBER
BEHMSBREROER  AEFRERANEENERESINTNBLRE - 4§
BRITREBRR - FEL - W LAEE - BAGENFENRE  BHHE
BRR - BAIZRBEARE - BHESXNENFAEES - ERIZELE
PEEEE -

The fourth quarter of 2016 has seen the surprise election of Donald Trump
as US President, an increase in interest rates from the US Fed, and ongoing
uncertainties over the political situation in Europe with defeat for the Prime
Minister in the Italian referendum on constitutional reform. Despite of these,
it seems that the global economy is gaining momentum, with economic data
generally beating expectations and inflation moving steadily higher as the
effect of the oil price on headline inflation turned positive.

The fund ended the quarter in the negative territory driven mainly by the

iﬁi{gg Unit price HK$11.15 /87T &% Securities BEE Holdings (%) unfavorable performance of the global government bonds due to the generally
3 HEA Launch date 24/03/2011 450 . weaker major currencies against the Hong Kong dollar. Hong Kong equities
H4$EE[ Fund size ("000,000) HK$359/ 66/ BT %Eﬂ*IHQTencem HOldmgS 23 also contributed to the negative performance due to concerns over capital
E&EAT Fund descrip'tor R TEL PR HSBC Holdings Plc 1.9 outflow from China with the RMB depreciation and the potential faster than
— ==t expected rate hike by the US Fed in 2017. Asia Pacific ex Japan equities also
RAEEERESORIK) — BRABRERELNS% EFBERIR SR E AIA Group Ltd 12 returned unfavorably as Asian currencies generally weakened against the
Mixed Assets Fund [Global] — Maximum equity around US Treasury N/B 0.625% 31/07/2017 11 Hong Kong dollar.
85% B 2% 77T China Construction Bank H SHS 11 There is the possibility of increased trade protectionism coming from the US
RS sk incicator ) asa' | | US Troasuy B 1.75% 1500512022 08 | sl e T A e £ e o o s
01/01/14-31/12/14 6.58 #1 E#2%) China Mobile Ltd 0.8 compound capital outflows, resulting in tighter central bank policy. If we look
01/01/15-31/12/15 11.71 B TER7T ICBC H SHS 0.8 through these concerns valuation is supportive of Asian equities and it offers
: plenty of scope for performance if the above worries ease. Bond yields have
ggé’%;@i:;l/;z”f o) 18;2 XS TreDasur\I/ N/B 2.03% s;/gg/;0§:/06/2027 8; risen significantly over the fourth quarter. As a result they offer somewhat
& [ &= und expense ratio o . sian Development Ban . o B better value.
B & ZHFEH° Fund performance information® (%)
145 5% 106 RIAES FHAES | =f@A 15 5% 106 MAIZES
1yr 5 yrs 10 yrs Since launch 2012 20 200 20k AE YTD 3 mths 1yr 5 yrs 10 yrs Since launch
3.05 494 | FTEAENA 1.90 1336 | 10.07 1.46 -2.43 3.05 305 | -287 | 305 @ 2728  TEANA 11.50

T Y &% E$8° Dollar cost averaging return® (%) E#2EIFE

» ER—ERRMEHIEREHEPEE - For illustrative purpose only, it may not represent the actual returns for individual members.

1§ 5% 105 RAES =f@A 15 5% 105 MAES
1yr 5 yrs 10 yrs Since launch Az AV 20 AvE 205 3 mths 1yr 5yrs 10 yrs Since launch
2.05 1.19 T NA 1.28 7.07 5.69 0.37 -3.57 2.05 -1.46 ‘ 2.05 ‘ 6.07 ‘ TEA N/A 7.58

B ERRRAN  FERALEE AR

Trustee (Hong Kong) Limited 324t o HAb &R B EL A SRR (HER) AR AR -
Note: Commentary, fund performance information, dollar cost averaging return, risk indicator, top 10 portfolio holdings and portfolio allocation are provided by HSBC Global Asset Management (Hong Kong)
Limited. Unit price, fund expense ratio and fund size are provided by HSBC Provident Fund Trustee (Hong Kong) Limited. Other information is provided by HSBC Life (International) Limited.

i REMANTAREERREMBANHHESRBRETR(BE)ERAFRM - BAER  EMX LR RESEEER HSBC Provident Fund



BEKRRESL * Global Equity Fun

EBAR

EEERS 8RR

# 3 B ¥ Investment objectives

PR EYGEWENRIRRTS EWHRG 2 EEE - M
ERREREENRERR - MEEAIREETZESKT -
To achieve long-term capital growth with medium-to-high
volatility through a portfolio of carefully selected shares
traded on different global markets.

E&¥H Fund details

whighist KAETEY !

W & S Portfolio allocation

HAA%EE Other Equities
& R EAfb Cash & Others
SN Australia

fn& X Canada

7% B France

7B Germany

%7 Hong Kong

A7 Japan

7#IH Netherlands

1 Switzerland

B United Kingdom
XHE US

2 EH SR+ KEE Top 10 portfolio holdings (%)

% Securities 58 8 Holdings (%)

9.8%
1.7%
2.3%
2.8%
5.9%
2.1%
22%
8.5%
2.3%
2.4%
5.0%
55.0%

HSBC Mandatory Provident Fund - ValueChoice

33 Commentary

REBRTARFERSE  REEFEREFRIRZEENRRE R -
9 —RFTZA - MSCIFTABRt RIg 8 A NRI 2.4% (A
B o XERELWE00EHLTH1.8% - Aleigis: AKX
FEBEETER AEXETSE  RIMALEHESIL% -
IS EEREABEBOED T - BUNRTRRLE - BUNB0IEE
TH7.8% ° i AW BRI RBREEE S - MSCIH H 55 Bk
02% @ MRFIREEBEOEERES HEEERBZE - (LXME
BERET—A=+—RR®  REWEERERQRE  REAY
%) - BERAAREOAERE ARESRAR - MBRMIHTM - it
EMBNBRENR B R EERT - LERBOBRAIFRE - R
TNFMENRRERAEERRERATVE -

ERRH - ESEATHRIGELR -

Global equity markets ended the quarter high with upbeat macro
data boosting risk appetite among investors at the global level. As of
December 2016, the MSCI AC World index finished 2.4% higher over
the month (in local currency terms). In the US, the S&P 500 gained
1.8% to hit fresh record highs, whilst in Japan the Nikkei rose by 4.4%,
boosted by a sharp decline in the yen against a broadly stronger US
dollar. Meanwhile, European stocks outperformed (the Euro Stoxx

Ef_‘z_@? Unit price HK$12.02 77T iShares Core S&P 500 ETF 2.0 50 rallied by 7.8%) amid strong gains in financial shares. Emerging
ﬁSZ,AL\EI #i Launch d.ate ) 01/07/2019 iShares Latin America 40 ETF 20 market equities &gmhcanﬂy underperformed however (the MSCI EM
HEEEE Fund size ('000,000) HK$114.11 37T Aople | 17 index fell 0.2%), with Chinese benchmarks pressured by regulatory
E WA Fund descriptor fppie ne : curbs to rein in insurers' stock purchases. (all data above as of close
BEES — BHEE {#EX Microsoft Corp 12 of 31 December in local currency, price return, month-to-date terms).
Equity Fund — Global markets 272 A3 F 2 & Exxon Mobil Corp 1.1 The asset allocation in Hong Kong and Japanese equities contributed
AT i < N N Johnson & Johnson 0.9 to performance, whilst our allocations in Asian, North American and
RBARE Risk indicator (%) T@ﬁﬁ N N/AA Wells Fargo & Co 0.8 European equities dragged the overall performance. Stock selection
01/01/14-31/12/14 a:@}zﬁ N/A JPM Ch 0'7 in North American equities contributed to performance. Conversely,
01/01/15-31/12/15 ;:EEA N/A" AT &O_T_gan ase 0'7 stock selection in Asian and European equities had a negative impact
01/01/16 - 31/12/16 NiE AR~ N/A® . on relative performance.
E£RIXELE * Fund expense ratio* (%) NEMA " NA™ Amazon.com 0.7 Overall, the Fund has ended up with a positive return over the quarter.
& & £HFHC Fund performance information® (%)
15 5% 105 RIAZES 01/07/16-| £HNES | =f@A 16 55 106 RIES
1yr 5 yrs 10 yrs Since launch 2002 2008 2008 A 31/12/16 YTD 3 mths 1yr 5 yrs 10 yrs Since launch
A NA | FEANA | T NA 15.55 TEANA TEANA TEANA FEENA 751  FEANA 204 | FEANA FEANA TFERNA 7.51

FiY ;&% O 48 Dollar cost averaging return’ (%) E#26IMHE

» BFR—ERRMEFH R RLHEBEEE - For illustrative purpose only, it may not represent the actual returns for individual members.

15 54 106 RIES 01/07/16- =M@A 15 54 105 RIES
1yr Syrs | 10yrs | Sincelaunch | 2912 A A 2015 | 29/12/16 | 3 mths ‘ 1yr ‘ 5yrs ‘ 10 yrs Since launch
FEANA | TEANA | TERNA 6.89 TEANA TERNA TERNA TEBNA  3.39 248 | TEANA | FEANA | TEANA 3.39
i AT EERBEM . FHRAEER  ARIEL RAEBSNTAEERKREEEHHREYRIKIREETE(FE)ERAAIRME - BUER  EEMXHERRESEEEH HSBC Provident Fund
Trustee (Hong Kong) Limited #24t = H{th &k} s E L A FRER (B ) AR QAR ©
Note: Commentary, fund performance information, dollar cost averaging return, risk indicator, top 10 portfolio holdings and portfolio allocation are provided by HSBC Global Asset Management (Hong Kong)

Limited. Unit price, fund expense ratio and fund size are provided by HSBC Provident Fund Trustee (Hong Kong) Limited. Other information is provided by HSBC Life (International) Limited.

BEXBRFESL * ValueChoice US Equity Fund

PEERAR
Medium to high risk

anfl . K

EREES 8RR
HSBC Mandatory Provident Fund - ValueChoice

#2# B # Investment objectives

FERETEREEERBNERZREORETANZ LA
& UERRBEAREE - BEHRER - BHSRMEE
BERIEER R ERTE -

To achieve long-term capital growth through a diversified
portfolio that mainly comprises US equities and equity-
related investments. It is expected that preference will be
given to index-tracking collective investment scheme(s)
when making investments.

E &% H Fund details

2 &JH & A Portfolio allocation
AR

Information Technology
HAA%EE Other Equities
SiEER

Consumer Discretionary

R REAM Cash & Others
HE 4% 5 Consumer Staples
R¥% Materials

T3 Industrials

A% Utilities

RS
Telecommunication Services
fEJR Energy

2% 3# Health Care

& Financials

REH SR XZE Top 10 portfolio holdings (%)

20.3%

0.5%
11.9%

6.7%
9.1%
N 28%
10.0%
31%

\—2.6%

7.4%
13.2%
12.4%

i

¥F&#& Commentary

EER - RFENFRRER - KRR CENEEHFEBNE T
HENES o KEARE M T2 5 R A L7 500 HEBUEAT - A Ueas -
E+=AE151.8% WIBRER - SRMBRENFRROAH N AT
keI EEE i [ A FHIEE 16.78% + HIRZEF6.5% Kl F
B - MR REEERHEREEEYENMERACHEREHR
BRI ERTIERMET) * HBIBA.04% M2.25% - E& UL BERR
BB R E R RE L ERE AR R R ER AR RN ER
BESIEXRFEEMS) - R ABEENRELER HEREER
][

BRRH - EREATHIGERR -

US equities performed well in the fourth quarter of 2016. The quarter
was dominated by the US presidential election as well as the action of
the Federal Reserve raising interest rates. The post-US election rally
saw the S&P 500 index hold onto the previous month's gains to post
solid returns of 1.8% in December. In the fourth quarter, Financials led
the strong outperformance (relative to FTSE MPF North America Equity
Index) with a 3-month gain of 16.78%, followed by Oil and Gas of

BB {EH Unit price HK$17.15 87T ##% Securities #5652 Holdings (%) 6.50%. Conversely, Health Care and Consumer Goods faced headwind
A B H Launch date 24/03/2011 Apple Inc 3.1 with underperformance (relative to FTSE MPF North America Equity
H & EEE Fund size ('000,000) HK$344.88 #7T M Microsoft Corp 2'4 Index) of -4.04% and -2.25% respectively. An overweight exposure
HEEAMM Fund descriptor 7 7REZ A7) Exxon Mobil Corp 19 to Financials coupled with an underweight allocation to Health Care
BREES — EH Johnson & Johnson 1‘6 produced a positive contribution to return (relative to FTSE MPF North
Equity Fund — United States JPMorgan Chase 115 America Equity Index). In contrast, an underweight allocation to Utilities
ERAEEE Risk indicator (%) 12.56" Berkshire Hathaway Inc-CL B 15 slightly dragged the overall performance.
01/01/14-31/12/14 7.12 Armazon.com 1.5 Overall, the Fund has ended up with a positive return over the quarter.
01/01/15-31/12/15 16.49 General Electric Co 1.4
01/01/16-31/12/16 13.11 Facebook 1.3
EHERIXER* Fund expense ratio* (%) 0.90 AT&T 1.3
& & RHFH° Fund performance information® (%)
15 5% 106 RIES FPNES  =EA 1% 5 105 RIES
Tyr Syrs | 10yrs | Sincelaunchl | 2212 AV Avits | 2 205 YID | 3mths | 1yr Syrs | 10yrs | Sincelaunch
10.86 12.31 FEA NA 9.79 11.57 29.91 12.30 -0.90 10.86 10.86 4.83 10.86 78.83 FEA NA 71.50

YR &% B Dollar cost averaging return® (%) @B HIfHE

» BFR—ERRMEH R BEBRESR  For illustrative purpose only, it may not represent the actual returns for individual members.

15 5% 106 RIES =@A 145 5 106 RIES
1yr 5 yrs 10 yrs Since launch Ak A A 2 A 3 mths ‘ 1yr ‘ 5yrs ‘ 10 yrs Since launch
8.75 521 | FEANA 5.39 3.13 14.56 7.85 -0.21 8.75 434 | 875 | 2890 | TFEANA 35.25
g e EERBEN S FHRAERE  ARER  REEENTAAERRAESHSHRELRFRATE(BE)ARADRME - BAUERK B R RESEEEH HSBC Provident Fund
Trustee (Hong Kong) Limited $24t o A0 &K EL A SR (BIFR) AR A AR o
Note: Commentary, fund performance information, dollar cost averaging return, risk indicator, top 10 portfolio holdings and portfolio allocation are provided by HSBC Global Asset Management (Hong Kong)

Limited. Unit price, fund expense ratio and fund size are provided by HSBC Provident Fund Trustee (Hong Kong) Limited. Other information is provided by HSBC Life (International) Limited.



3 - - TEZERAER ERRRS B StatE
E ﬁﬁﬂﬂg;;ﬁ v ValueCh0|ce European qu"ty Fu nd Mediumto?ighrisk ﬂ 4 ! HSBC Mandatory Provident Fund - ValueCh:)ice

P rry
B E & Invostment objectives W & S Portfolio allocation #FI& Commentary

BB EBEBMBREMERZERNIRETANS TLE
G WERRBEREE - SEHKER  BHeRMES
EERIEEE R AR -

To achieve long-term capital growth through a diversified
portfolio that mainly comprises European equities and

. - BN =B — < EEMERBIIE - LBRRRITHITIA
wo S e Fautes EENEREERIREY RSB EEORREM - T/ -
Do TR Cash & Others R ERREN TR  BRIRESELE LAHER
25% 772 Denmark BREEURTENENHER - BHSBRELEE © LREN

S e P B AR AL A SRR T -

equity-related investments. It is expected that preference 35% #M Netherlands R EAEATETEE -

will be given to index-tracking collective investment 1.9% LB Belgium

scheme(s) when making investments. 4.7% FEVEST Spain European equities rose in the fourth quarter of 2016 driven by
43% 1281 Sweden central bank stimulus measures and upbeat macro data boosting
13.3% &+ Switzerland risk appetite among investors at the global level. During the
14.0% 12@ Germany quarter, economically sensitive stocks generally outperformed
28.8% HE] United Kingdom defensive sectors. Financial stocks, in particular, had a strong rally

as the rising bond yields eased concerns over banks’ profitability.

y . The energy sector also gained amid rising oil prices and an
. #RHAEA+XRE Top 10 portfolio holdings (%) improving outlook for global economy.
E&#¥ Fund details

#% Securities #8E Holdings (%) Overall, the Fund has ended up with a positive return over the
M RE aunc ate SJEE Bl 4o [ H
E4EEME Fund size (1000,000) HK$140.57 7T MEL2TE HSBC Holdings Plo 21
; s . Novartis AG-Reg 2.1
HLEAU Fund descriptor i .
BEES — BNER Roche Holding AG-Genusschein 2.0
Equity Fund - European countries Royal Dutch Shell Plc - A SHS 1.6
FBEEE Risk indicator (%) 12.27" BP Plc 1.6
01/01/14 -31/12/14 9.44 Royal Dutch Shell Plc - B SHS 1.4
01/01/15-31/12/156 14.70 British American Tobacco Plc 1.4
01/01/16 - 31/12/16 13.14 Total SA 1.3
HEBIZ L * Fund expense ratio* (%) 0.96 Glaxosmithkline Plc 1.2
& & £HFHC Fund performance information® (%)
15 5% 106 RAZES F9NES  =f@A 146 55 106 BAES
1yr 5 yrs 10 yrs Since launch 2002 2008 2008 A ANE YTD 3 mths 1yr 5 yrs 10 yrs Since launch
2.07 6.89 | FHEA NA 2.23 1732 | 2157 | -3.01 115 2.07 207 | 262 | 207 @ 3956 @ TEANA 13.60

1Y & O Dollar cost averaging return? (%) SR HAE & #F—ERRERIHERKPIEE - For illustrative purpose only, it may not represent the actual returns for individual members.

15 5% 106 RIES =M@A 15 55 105 RIAES
1yr 5 yrs 10 yrs Since launch A A A A A5 3 mths 1yr 5yrs 10 yrs Since launch
4.57 255! TEA NA 1.71 10.23 12.97 -4.36 -4.73 4.57 3.44 ‘ 4.57 ‘ 7.99 ‘ TEA NA 10.26

i fTae o EERBEM . FHRAEER  ARIEL RAEBSNTAEAERREEEHHREYRKREETE(FE)ERQAIRHE - ELUER  EEMXHERESLEEEH HSBC Provident Fund
Trustee (Hong Kong) Limited 124t o H{th & 4} i E & A SRR (BB ) AR R AR ©

Note: Commentary, fund performance information, dollar cost averaging return, risk indicator, top 10 portfolio holdings and portfolio allocation are provided by HSBC Global Asset Management (Hong Kong)
Limited. Unit price, fund expense ratio and fund size are provided by HSBC Provident Fund Trustee (Hong Kong) Limited. Other information is provided by HSBC Life (International) Limited.

. . - o TEZRAER ESMEE 8RR
E ﬁEX&;Eﬁ O ValueCh(,lce AS|a PaCIflc qu“ty Fund Mediumto?ighrisk ﬂ 4 ! HSBC Mandatory Provident Fund - ValueCh:)ice

P smee
B E & Invostment objectives ¥ & S Portfolio allocation #I& Commentary

FEFBBEKEVELAE (BRI ML ERERNTE 21.0% 5 Australi gﬁ% ﬁggﬁgﬁéﬁ;mggﬁgiﬁﬁ%@ﬁg%;‘ﬁ Hﬁij-f
EEEEL Ha = /'\%A,\ HA % 18 e ’ . & e 2K YR AT ~7n ,;‘ & © AR E s *V%ﬁ‘ vl gl
Jolls FRDFEROEDERBEGAS - HEREREAE 05% A Other Equities ERATENEIABMES « BEBRTERDIRE - BAR SRS
T hi | ¢ ital <h orimarily th h 0.9% % K Hfh Cash & Others E?ﬁﬁﬁﬁg;&fg@@;qﬂ*& %?iiﬁgﬂ;@ﬁ?gﬁﬁﬁzf%mﬁﬁﬁv
0O achieve long-term capital grow primarily rougn an 11.9% EF@ China HRZHEME o CEBEM ps B o

actively managed portfolio of carefully selected quoted 10.0% EVE India BRAE £ UBEBRSHERYESBRELENTEBEGRER

BEERAETA(AARINBREBMS) - 5—77H @ RFHREMR

securities on the regulated stock markets in the economies F < R
MEFRELESRATPE - TEFH - RMEERRMARERSFES

2.7% F5RFE Malaysia

of Asia Pacific, excluding Japan. 33%  #AIH Singapore L R 8 S R BB B B - A - S B AR
2.9%  %:Hl Thailand ERFRELERHEEERFRDLLEHRABREE -
20.1% &8 Hong Kong BEERF - RSEAFHRGABR -
0.9% JEAE Philippines Asia ex Japan equities fell in the fourth quarter of 2016 as investors
10.8% & /& Taiwan digested the news of Donald Trump's victory in the US presidential
15.0% Pt Korea election together with the action of the Federal Reserve raising interest

rates. Australian equities joined the broader rally in developed markets,

driven by higher commodity prices, while Hong Kong and China fell
o = = 0 with Chinese benchmarks pressured by regulatory curbs to rein in
o 5 &aﬁn m+*ag Top 10 portfollo hOIdmgs M,) insurers' stock purchases. On a sector basis, Health Care led the
§ﬁiﬁ Fund details &% Securities b5 Holdings (%) outperformanpe _foIIowed by Oil and» Gas and Technology. In contrast,
& {7 {EH Unit pri HK$9.22 %7t — - Telecommunication and Basic Materials underperformed.
;T‘_ Elﬁﬁﬁ L n p:iie 2 '03 2/0175 =ZE % Samsung Electronics Co Ltd 4.1 On a country basis, an overweight allocation to Korea coupled with
LR Launc .ate , / /: _ B ETEREE S Taiwan Semiconductor Manufacturing Co 3.6 an underweight exposure to Hong Kong contributed to performance
E@ﬁé%fund size (1000,000) HK$405.94 BT B8 Tencent Holdings 35 (relative to FTSE MPF Asia Pacific ex Japan Equity Index). Conversely,
HEJAEM Fund descriptor Commonwealth Bank of Australia 26 our underweight exposures to Thailand and Australia had a negative
REES — BAE - AARI - : impact. On a sector basis, our overweight allocations to Consumer
Equity Fund — Asia-Pacific, excluding Japan Wetp§C Balrjk'ng_ Corp ) 2.1 Goods and Oil and Gas coupled with an underweight exposure to
BRAE2 Risk indicator (%) 14.87" FREERIR1T China Construction Bank H SHS 19 Health Care made positive contributions. In contrast, an underweight
01/01/14-31/12/14 11:93 RFIREEE AIA Group Ltd 17 allocation to Basic Materials coupled with an overweight exposure to
01/01/15 - 31/12/15 16.42 Australia and New Zealand Banking Group 16 Telecommunications dragged the .overall per.formance.
01/01/16 - 31/12/16 16.63 National Australia Bank 15 Overall, the Fund has ended up with a negative return over the quarter.
EH$£BILE * Fund expense ratio* (%) 0.87 #EI#8) China Mobile Ltd 1.4

& & £HFHC Fund performance information® (%)

15 5% 106 RIAIZES FHES | =fEA 196 55 106 RIZES
1yr 5 yrs 10 yrs Since launch 2002 2008 2008 A ANE YTD 3 mths 1yr 5 yrs 10 yrs Since launch
5.98 298 | FHEMNA -1.40 19.85 1.68 1.34 | -1150 598 598 = -455 = 598 | 1583  TEANA -7.80

39 & E O Dollar cost averaging return? (%) @R HAE & #F—ERRERIHERKPIER - For illustrative purpose only, it may not represent the actual returns for individual members.

15 5% 105 RIES =8R8 15 5 105 RIZES
1yr 5 yrs 10 yrs Since launch A 2008 A A 25 3 mths 1yr 5yrs 10 yrs Since launch
3.74 0418 | THEFNA -0.11 9.46 210 111 -9.20 3.74 296 | 374 | 08 | TEANA -0.64

i il EERBEAM . FHRAEER  ARIEL RAEBSNTAEAERREEEHHREYRIKREEE(FE)ERQAIRHE - EAER  EEMXHERESEEEH HSBC Provident Fund
Trustee (Hong Kong) Limited 124t  H {th &} i E & A SR (BB ) AR R AR ©

Note: Commentary, fund performance information, dollar cost averaging return, risk indicator, top 10 portfolio holdings and portfolio allocation are provided by HSBC Global Asset Management (Hong Kong)
Limited. Unit price, fund expense ratio and fund size are provided by HSBC Provident Fund Trustee (Hong Kong) Limited. Other information is provided by HSBC Life (International) Limited.
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t{H#EE & * Hang Seng Index Tracking Fund

# 3 B ¥ Investment objectives

FREERENERIAERE B SN —HERE R EBURE
REFESBBEEERERSMERENEERERE
BIEMiZEZRIEMERIREE  UREBHBEREUN
KRB - ERGHORBAIEA N EEEHNRE -

To match as closely as practicable the performance of
the Hang Seng Index by investing directly in an approved
index-tracking collective investment scheme (ITCIS) with
a similar investment objective or investing indirectly in an
approved ITCIS with a similar investment objective through
an approved pooled investment fund. However, fund
performance may not be identical to the performance of the
Hang Seng Index.

Medumo sk IHETEY « !

W & S Portfolio allocation

10.1% HbE Properties

|

36.7% I Commerce & Industry

55% RMAFX Utiities
0.1% 3§ JHEAh Cash & Others
47.6% & Financials

£EHAATXFE Top 10 portfolio holdings (%)

W

HSBC Mandatory Provident Fund - ValueChoice

33 Commentary

BN T AN FHENFE FIE.57% + K§22,000.56 2 o £587
TR+ — AFBEEGLS  SIREHNTISRIT - BB LR
REREEREPNTE - ERE T REE L B - EHHFRENTISED
RT=AHNE - BETHEEARE R EM Tk

EBEEEN T A"FENFERHER-5.39%  BERE-RERFT
EHEHRK/-5.28% * AFEEMRMIFEE/-0.11% °
BERMHELERBEERABHIRER K - BEEETBNER LR
JER W+—AGBAZRERMN - EETEXELBYR - TAN
T-AMBELEEEENRE - BRELE=FEKRE -

BEARE - HOUREBTISERSEE - EME _T—LFNSERRE
EHRA/ER - B - ARBITERIZHIRR - RS EAT AR

Hang Seng Index decreased by 5.57% in the fourth quarter of 2016,
closing at 22,000.56. Trump was elected to be the US president in
November and caused a short-term turbulence in global capital market.
However, the US equity market climbed to historical high in expectation

of significant infrastructure investment under the new government. Fed
= - 9% g2 P =1 . o, raised the interest rate in December as expected and the local market
gﬁiﬁ Fund details #% Securities BEE Holdings (%) was brought down by the concern of accelerating depreciation of RMB.
EBE{E# Unit price HK$20.38 7T JEZ 2% HSBC Holdings Plc 10.6 The return of Hang Seng Index Tracking Fund in the fourth quarter of
A3 B Ef Launch date 24/03/2011 =112 M% Tencent Holdings 10.2 2016 is -6.39%, and that of Hang Seng Index Net Total Return Index is
H4EEE Fund size ('000,000) HK$850.63 & 7T B 2244847 China Construction Bank H SHS 9.0 by -6.28%. The tracking difference of the Fund in this quarter is -0.11%.
EeEAEIM Fund descriptor = Hong Kong home prices rose to a record in November, propelled by
EHS  EY . . : eight straight months of gains, even as the government unveiled a
BEES B Eﬁ%ﬁﬁfﬁ AIA Group Ltd 7.3
Equity Fund — Hong Kong FE#) China Mobile Ltd 7.0 higher stamp duty to curb investment demand. Hong Kong retail sales
BKAZ5T Risk indicator (%) 17.94" B TE3R1T ICBC H SHS 4.8 show signs of stabilizing as the YoY decline in October and November
AR R ; . :
01/01/14 - 31/12/14 1471 48T Bank of China Ltd H SHS 3.8 combined was smaller than that in the third quarter.
01/01/15 - 31/12/15 2266 FETAEEZ CK Hutchison Holdings Ltd 33 Looking forward, we are cautious about the Hong Kong market. The Fed
01/01/16 - 31/12/16 17'04 EBR B RAEBH Hong Kong Exchanges & Clearing 30 is hawkish on the prospective of interest rate in 2017. Bisides, mainland
- . . = A . economy may be under pressure as the government is focus on control
E&BIXIEE * Fund expense ratio* (%) 0.83 R B F 2R Ping An Insurance (GRP) Co of China ‘H' 2.8 risk at this stage.
B & RHFE° Fund performance information® (%)
14 56 10F RAES FHNES | =@EA 15 54 104 BIZES
1yr 5yrs | 10yrs | Since launch 22 ANE 200 2L 2e YTD 3 mths 1yr 5yrs 10yrs | Since | h
IS Fun: 5 b E H B . -4. b b -9.. b H 5
AE#£ This Fund  3.14 6.27 TEANA 1.97 25.55 5.561 4.17 4.73 3.14 3.14 5539 3.14 35.60 @ FEANA 11.92
B2 Index b o B g a ! b -4. b b =3, b 5 a
5 Ind 4.13 7.32  TERNA 2.86 27.22 6.36 5.30 4.06 4.13 4.13 5.28 4.13 42.35  FTEANA 17.70

1Y &% E1$8° Dollar cost averaging return® (%) @2 HIFE - £ F—ER &AL SHEER - For illustrative purpose only, it may not represent the actual returns for individual members.

1F 5% 106 RIES =@A 1% 5% 106 RIES
1yr ‘ 5yrs 10 yrs Since launch 2012 A 20 20 2018 3 mths 1yr 5yrs 10 yrs Since launch
417 136 FEANA 131 1287 | 457 | 320 | 779 | 417 428 | 417 | 592 | TEANA 7.76

i3 i REMAANTAEE  REASGHHMEERRHEEREEEARADREMR - BERAURSBREZ QLB - AEMAG ABIENHRIL 2 FE - ZERFEH - FHRAEDE R AR

IZRHEYRIKISA TR (E8) AR ARIRM - BA(ER  ELML LR RESAEMER HSBC Provident Fund Trustee (Hong Kong) Limited #2

HipE R ERASRE (BHBR)BRARRE -

Note: Commentary, top 10 portfolio holdings, portfolio allocation and index performance are provided by Hang Seng Investment Management Limited. Index performance is calculated as a total return with
dividend reinvested, net of PRC withholding tax. Fund performance information, dollar cost averaging return and risk indicator are provided by HSBC Global Asset Management (Hong Kong) Limited.
Unit price, fund expense ratio and fund size are provided by HSBC Provident Fund Trustee (Hong Kong) Limited. Other information is provided by HSBC Life (International) Limited.

EEHERIEBE L » Hang Seng H-Share Index Tracking Fund
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To match as closely as practicable the performance of the
Hang Seng China Enterprises Index by investing directly in
an approved index-tracking collective investment scheme
(ITCIS) with a similar investment objective or investing
indirectly in an approved ITCIS with a similar investment
objective through an approved pooled investment fund.
However, fund performance may not be identical to the
performance of the Hang Seng China Enterprises Index.

E&¥H Fund details

REES — 1E
Equity Fund - China

Properties & Construction
JHE @mELE Consumer Goods
AR Utilities

Eifl Telecommunications

T ¥ Industrials

H#E &R Consumer Services
%@ Financials

4.7%
2.5%
1.9%
2.1%
0.4%
70.6%

d

REHEAATXHEE Top 10 portfolio holdings (%)
%% Securities %6 & Holdings (%)

R EFZ{RE Ping An Insurance (GRP) Co of China 'H' 8.1
B AR China Life Insurance Co Ltd H SHS

BEHBIERESN T —A"FENFENREER 2.11% - BLEER
IEB- RS RETHEEEIRER -1.94% - ZFENRMIFERER
TE-E-REENF EERENFERER68% o
BEEHT—ABKRE ER23% - BENEARS

RERK  HAHREEMGRTEE - XBE_T—LFINBERR
ERR/ER - B ARBITERIZGIRR - NS E AT AR

Hang Seng China Enterprises Index decreased by 1.95% in the fourth
quarter of 2016, closing at 9,394.87. Trump was elected to be the US
president in November and caused a short-term turbulence in global
capital market. However, the US equity market climbed to historical
high in expectation of significant infrastructure investment under the
new government. Fed raised the interest rate in December as expected
and the local market was brought down by the concern of accelerating

EB{U{E#E Unit price HK$7.87 J 7T - depreciation of RMB.
A3 B # Launch date 24/03/2011 FREIERERTT China Construction Bank H SHS 10.7 The return of Hang Seng H-Share Index Tracking Fund in the fourth
E$&EEE Fund size ('000,000) HK$476.12 #7T 7 E$R1T Bank of China Ltd H SHS 10.3 quarter is -2.11%, and that of Hang Seng China Enterprises Index Net
HEBA MM Fund descriptor FRE TE$R7T ICBC H SHS 10.2 Total Return Index is -1.94%. The tracking difference of the Fund in this

quarter is -0.17%.
The China gross domestic product growth rate for the fourth quarter of

Dl fandt il : : 2016 is 6.8% Year-on-year. China’s consumer price index (CPI) advanced
RRRAZET Risk indicator (%) 23.93" B 481t T China Petroleum & Chemical Corp H SHS 5.6 ) ‘
0N 143112008 1838 B fF A5 PetroChina Co Ltd H SHS 49 2:3% in November Year-on-year, reached a fourmonth high.
01/01/15 - 31/12/15 29.83 "R £ %4877 Agricultural Bank of China Ltd H SHS 3.1 Looking forward, we are catitious about the Hong Kong market. The Fed
01/01/16 - 31/12/16 23.56 8754777 China Merchants Bank Co Ltd H SHS 28 is hawkish on the prospective of nterest rate In 2017 Besides, mainland
: ” economy ma € unaer pressure as e government IS TOCus on contro
E2BIFE* Fund expense ratio® (%) 0.88 sREA %% China Pacific Insurance H SHS 25 Rokat s stoge T ¢
& & ZHFEHE° Fund performance information® (%)
15 [3:3 106 RIES ENES | ={EA 1% 5% 106 RIAES
1yr | 5yrs | 10yrs | Sincelaunch | 2°12 AVE AL 2015 | 2016 | “yyp " | 3mths | 1yr | Syrs | 10yrs | Since launch
AH% ThisFund 000 @ 140 TERNA  -4.06 17.57 -3.01 1362 = -17.25 = 0.00 0.00 211 | 0.00 7.22 | TEANA -21.30
521 Index 106 244 TFEANA 192 19.30 -1.86 1506 = -17.14 | 1.06 1.06 -1.94 106 1281  TEANA -10.60

iy E O Dollar cost averaging return? (%) @R HAE & #F—ERRERIHREPIEE - For illustrative purpose only, it may not represent the actual returns for individual members.

145 5 105 RIZES =f@A 15 5F 105 RIAIZES
1yr ‘ 5yrs 10 yrs ‘ Since | h 2052 AE A 2005 205 3 mths 1yr 5yrs 10 yrs Since | h
568 | -055 FEANA | 057 | 1222 | 273 | 1652 | -1468  5.68 283 | 568 | -273 | TEANA -3.21

2 i REBEARTREE  REBESHREBRRFHEEREEEERARIRME - BERBUREHIRE 2 BEMTH - BRMAHRAMIENTIE 2 FE - RERBAEN - FHRAEBREER
RRHELRNIREER (BB BRA AR - BAEE  EeMX R RESEEER HSBC Provident Fund Trustee (Hong Kong) Limited #24t o H &% EEE AFRE (HER) BRAAHRE -

Note: Commentary, top 10 portfolio holdings, portfolio allocation and index performance are provided by Hang Seng Investment Management Limited. Index performance is calculated as a total return with
dividend reinvested, net of PRC withholding tax. Fund performance information, dollar cost averaging return and risk indicator are provided by HSBC Global Asset Management (Hong Kong) Limited.
Unit price, fund expense ratio and fund size are provided by HSBC Provident Fund Trustee (Hong Kong) Limited. Other information is provided by HSBC Life (International) Limited.
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The unit prices are based on the net asset value of each constituent fund and quoted for indication only. The
contribution charge and offer spread for HSBC Mandatory Provident Fund — SuperTrust Plus are currently waived,
and there is no contribution charge and offer spread for HSBC Mandatory Provident Fund — ValueChoice. All scheme
members and participating employers will be given at least 12 months of prior notice in respect of any changes in the
contribution charge and offer spread. For other fees and charges, please refer to the relevant 'Principal Brochure'.
The investment objectives stated in this document only provides a brief description of the investment objectives of
the funds under HSBC Mandatory Provident Fund — SuperTrust Plus and ValueChoice. Please refer to the relevant
Pnncnpa\ Brochure' for further details.

The figure shows the annualised standard deviation based on the monthly rates of return of the fund over the

past three years.

The total return is calculated by comparing the total contributed amount over the specified period with the final

fund value. A constant amount is used to purchase fund units at the prevailing fund price on the last trading

day of every month over the specified period. The total contributed amount is the sum of all such monthly

contributions. The final fund value is arrived by multiplying the total units cumulated over the specified period

with the fund price on the last trading day of such period.

Fees and charges of MPF Conservative Fund can be deducted from either (i) the assets of the fund or (ii)

members’ account by way of unit deduction. Before 1 July 2015, method (i) had been used and the unit prices

and net asset value (NAV) of MPF Conservative Fund did not reflect the impact of fees and charges. From 1

July 2015, the method has changed from method (i) to method (i) and hence the impact of fees and charges

have been reflected in the unit prices and net asset value (NAV) since then.

All of the fund performance figures of the MPF Conservative Fund under each of HSBC Mandatory Provident

Fund — SuperTrust Plus and ValueChoice as set out in the Fund Fact Sheet have been adjusted to reflect the

fees and charges. The fund performance figures in the Fund Fact Sheet are therefore net of fees and charges,

and unaffected by the change on the fee deduction method from 1 July 2015.

Prescribed savings rate is a rate prescribed by the Mandatory Provident Fund Schemes Authority monthly. The

prescribed savings rate is the simple average of the interest rates offered by the three note-issuing banks in

Hong Kong on Hong Kong dollar savings account with deposit amount of $120,000.

The Guaranteed Fund under HSBC Mandatory Provident Fund — SuperTrust Plus invests solely in an approved

pooled investment fund in the form of an insurance policy provided by HSBC Life (International) Limited. The

guarantee is also given by HSBC Life (International) Limited. Your investments in the Guaranteed Fund, if any,

are therefore subject to the credit risks of HSBC Life (International) Limited.

Guarantee conditions:

e Withdrawal of mandatory and/or voluntary balances on:

—  Termination of employment**

— Reaching retirement age or normal retirement date

— Reaching early retirement date

— Total incapacity

— Terminal illness

— Death

—  Permanent departure from the Hong Kong SAR

- Making a claim on small balance under section 162(1)(c) of the Mandatory Provident Fund Schemes
(General) Regulation (‘General Regulation’)

Transfer of balances to a recipient scheme on termination of employment**

This condition does not apply to balances in a personal account (as defined in the General Regulation)

invested in the Guaranteed Fund. However, the other Guarantee Conditions will still be applicable to the

accrued benefits held in the personal account.

The guarantee in the Guaranteed Fund only applies under certain conditions. The guaranteed interest rate for the

Guaranteed Fund is 0.125% per annum in the scheme financial year from 1 July 2016 to 30 June 2017.

Please refer to the ‘Guarantee features’ section under ‘Guaranteed Fund’ in Part Il — Fund Structure of the

‘Principal Brochure' of HSBC Mandatory Provident Fund — SuperTrust Plus for full details of the guarantee

features and Guarantee Conditions, including the guarantee features in the context of payment of benefits in

instalments.

The account balance of a member in the Guaranteed Fund will be crystallised (the ‘Crystallised Amount’) on

31 December in the year in which the member reaches age 65. The Crystallised Amount will be the greater

of the Actual Balance and the Guaranteed Balance to which he/she would be entitled had he/she withdrawn

the benefits from the Guaranteed Fund on 31 December in that year on the ground of reaching retirement

age or normal retirement date, as calculated in accordance with the provisions under the ‘Principal Brochure’

(the ‘31 December Amount’). However, where the 31 December Amount is less than the amount of benefits

as at the member's 65th birthday calculated in accordance with the provisions of the ‘Principal Brochure’ (the

'65th Birthday Amount’), the 65th Birthday Amount will be deemed to be the Crystallised Amount. Where the

member switches or withdraws part of his/her investment out of the Guaranteed Fund between his/her 65th

birthday and 31 December in that year, the Crystallised Amount will be the higher of the 31 December Amount

and the pro-rated 65th Birthday Amount calculated in the following manner:

(X/Y) times Z

where:

X: the number of Guaranteed Units as at 31 December in the Relevant Year

Y: the number of Guaranteed Units as at 65th birthday of the member

Z: the greater of the Guaranteed Balance and the Actual Balance as at 65th birthday of the member

The Crystallised Amount will then become the Actual Balance from 1 January in the following year. No further

Guarantee will apply to the Crystallised Amount, any new contributions or transferin assets that are to invest

in the Guaranteed Fund thereafter (the ‘Relevant Amount’). However, while all fees and charges including the

guarantee charge will continue to apply to the Relevant Amount, the guarantee charge will be rebated to the

member on a monthly basis in arrears, calculated by using the daily net asset value in that month. Please refer

to the ‘Guarantee features’ section under ‘Guaranteed Fund' in Part Il — Fund Structure of the ‘Principal Brochure’

of HSBC Mandatory Provident Fund — SuperTrust Plus for full details.

Fund performance information is calculated in Hong Kong dollar on the basis of NAV-to-NAV (net asset value).

Annualised return is an average 12-month return for multi-period which refers to the fund performance for the

period from past 1 year, 5 years, 10 years or from the launch date of the fund to the quarter end date as shown

in this document. Calendar year return is a single-period return which refers to the fund performance during the

period from 1 January to 31 December in any given year.

The Fund Expense Ratio (FER) outlines the fees and charges of the relevant fund in percentage for the scheme

financial year ended on 30 June 2016.

Fund with performance history of less than 3 years since inception to the reporting date of the fund fact sheet

is not required to show the risk indicator.

It is not necessary to show the FER as the period between the reporting date of the fund fact sheet and the

inception date for the fund is less than 2 years.
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HSBC Investment Funds (Hong Kong) Limited
HSBC Global Asset Management (Hong Kong) Limited (for Guaranteed Fund only)
Hang Seng Investment Management Limited (for Hang Seng Index Tracking Fund and Hang Seng H-Share Index

Tracking Fund only)

Notes

Investors should remember that investment return may fall as well as rise. Investment involves risks. Past
performance is not indicative of future performance. The value of financial instruments, in particular stocks and
shares, and any income from such financial instruments, may go down as well as up.

The information contained herein has been obtained from sources believed to be reliable and is for reference only.

For further details including the product features and risks involved, please refer to the relevant ‘Principal Brochure'.
Quarterly issued Fund Fact Sheet will be available for access within 2 months after the quarter end date in HSBC MPF

Website www.hsbc.com.hk/mpf. Please call HSBC MPF Member Hotline at 3128 0128 for enquiry.

Sponsor

The Hongkong and Shanghai Banking Corporation Limited

Principal place of business:
1 Queen'’s Road Central

Central, Hong Kong

Administrator

HSBC Life (International) Limited
18/F, Tower 1, HSBC Centre, 1 Sham Mong Road, Kowloon, Hong Kong

Telephone: (852) 2288 6622
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