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The MPF member benefit statement shovvs your account balances, including all transactions completely processed on or before 30 June 2020 but excluding any
contributions and/or instructions still being processed by this date.
If you wish to check your latest account balances and contribution history, please log on to the HSBC Internet Banking at www.hsbe.com.hk or call our HSBC MPF

Member Benefit Statement Hotline on 2288 6729.
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The glossary is designed to help you better understand your MPF member benefit statement
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The dollar value of overall investment return of a scheme member's
account(s) (including special bonus, bonus unit rebate and guarantee
charge rebate, if applicable) during the scheme financial period. The
figure represents the change in value of the account balance during
the scheme financial period after netting off Constituent Fund
transactions like contributions, transfers and withdrawal during the
period. A positive figure indicates gains and a figure followed by a
negative sign means losses.
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The dollar value of overall investment return of a scheme
member’s account (including special bonus, bonus unit rebate,
guarantee charge rebate and unit deduction (for expenses of
Constituent Fund of the MPF Conservative Fund), if applicable)
since the inception of that member account. The figure represents
the change in value of the account balance since the inception
of that member account after netting off Constituent Fund
transactions like contributions, benefit transfers and withdrawal
since inception. A posmve figure indicates gains and a figure
followed by a negative sign means losses.
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Adjusted closing balance
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If you have invested in the Guaranteed Fund, you will be entitled
to either the actual balance or guaranteed balance, whichever
is higher, when any one of the Guarantee Conditions is met.
Therefore, the adjusted closing balance takes the higher
amount of the actual balance or the guaranteed balance of
the Guaranteed Fund. However, if the account balance in the
Guaranteed Fund is crystallised on 31 December, the adjusted
closing balance of Guaranteed Fund will be equal to the closing
balance of this fund. Please refer to the ‘MPF Scheme Brochure’
for full details of guarantee features and Guarantee Conditions,
including the guarantee features in the context of payment
of benefits in instalments. For all other Constituent Funds, the
adjusted closing balance will be equal to the closing balance.
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Class no.
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An identification number for employees for administration
purposes only.
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Closing balance .
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The dollar value of your MPF account as at 30 June 2020. ‘Closing
balance’ = ‘No. of units held" x ‘Unit price’ as at the last business
day of June 2020 (ie 30 June 2020)
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Closing vested benefit
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Accordmg to the governing rules of the scheme, the dollar value
of your MPF account balances vested to you as at 30 June 2020
(assuming you leave employment under normal conditions).
‘Closing vested benefit’ = ‘Adjusted closing balance’ x ‘Vesting
percentage’
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Contributions of fon'ner employment
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Contributions paid to a scheme from former employment (for
contribution account).
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Contributions of current employment
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Contributions paid to a scheme under the current term of
employment.
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Contribution period with contribution/surcharge
outstanding
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Contribution periods where contributions/surcharges were due
on or before 30 June 2020, but not yet received.
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Employee Choice Arrangement (ECA)
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ECA came into effect on 1 November 2012, employees are

allowed to being transfer:

e The accrued benefits (ie the accumulated contributions and
investment returns) derived from employee mandatory
contributions in their contribution account under current
employment; and

e The accrued benefits (ie the accumulated contributions and

investment returns) derived from the mandatory contributions

relating to former employment or self-employment which
have been transferred to their contribution account under
current employment.
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ECA transferred-in amount
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Accrued benefits amount transferred into a scheme under ECA.
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ECA transferred-out amount
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Accrued beneflts amount transferred out of a scheme to another

registered MPF scheme of your own choice under ECA.
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Employer ID/Scheme ID
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A unique number that identifies the scheme you are participating in.
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Flexi-contributions
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Additional contributions made by the scheme member personally
and not associated with employment.
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Non ECA transferred-in amount
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Transferred-in accrued benefits amount other than ECA
transferred-in amount.
(16) FESRRZHEHSH

Non ECA transferred-out amount
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Transferred-out accrued benefits amount other than ECA
transferred-out amount and withdrawal amount from scheme.
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Opening balance
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The dollar value of your MPF account as at 1 July 2019, which is
equal to the closing balance of last year’s statement. ‘Opening
balance’ = ‘No. of units held" as at the last business day of June
2019 (ie 28 June 2019) x ‘Unit price’ as at the last business day
of June 2019 (ie 28 June 2019). If your account was set up on or
after 1 July 2019, the opening balance will be shown as zero.
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ORSO transfer of current employ
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Balances transferred from a scheme registered under the
Occupational Retirement Schemes Ordinance (ORSO) to an MPF
scheme under the current term of employment.

(19) AR LRSS
Pay centre ID
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An identification number that indicates which pay centre you
belong to, for administration purposes only.

(20) fAARRFE

Personal account_
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An account holding a scheme member's MPF accrued benefits,
including contributions and investment returns, in respect of
former employment or self-employment. New contributions
to this account are generally not accepted, though the accrued
benefits will continue to be invested according to the scheme
member’s instructions, and thus fees and charges may still be
incurred. Please refer to the ‘"MPF Scheme Brochure’ for details
of the applicable fees and charges to the MPF scheme you are
participating in.
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Reconciliation entries
RERE BRI ARME TR PERIA
Transactions made due to reconciliation or adjustments during
processing.

(22) TN EREMEAR
Tax deductible voluntary contributions (TVC)
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TVC came into effect on 1 April 2019 is a type of voluntary
contribution that can only be paid into a TVC account of MPF
scheme. TVC may enjoy tax concessions and it is subject to the
same vesting, preservation and withdrawal restrictions applicable
to mandatory contributions. For details, please refer to the 'MPF
Scheme Brochure'.
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Transaction fees
{RBTESIRE SRR P E - XFERIEHENE - BiHE
B EAZERERIENE - AEANRA2 a8 EH 8
WERRKREFS  H2H (Rl BHAE] -
No transaction fees are deducted from your MPF account.
Transaction fees include contribution charge, offer spread, bid
spread and withdrawal charge. Please refer to the ‘MPF Scheme
Brochure' for details of the applicable fees and charges to the
MPF scheme you are participating in.
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Total amount transferred into scheme(s)
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Total monetary amount transferred into a scheme and invested
into Constituent Funds during the scheme financial period.
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Total amount transferred out of or withdrawn from

scheme(s)
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Total monetary amount transferred out of a scheme to another
registered scheme or withdrawn from scheme during the
scheme financial period.
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Total contribution invested
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Total contributions paid to a scheme and invested into
Constituent Funds during the scheme financial period.
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TVC transferred-in amou
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Accrued benefits amount transferred into a scheme from
another TVC account.
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Unit deduction (for expenses of Constituent Fund)
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The fees and charges of the MPF Conservative Fund'™" (CPF)
are deducted directly from member's account by way of unit
deduction.
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" Fees and charges of an MPF Conservative Fund can be
deducted from either (i) the assets of the fund or (i) members’
account by way of unit deduction. From 1 July 2015, fees and
charges deduction method of MPF Conservative Fund of
HSBC MPF schemes has changed from method (i) to method
(i). Therefore, the unit prices, net asset value (NAV) or fund
performance of MPF Conservative Fund quoted have reflected
the impact of fees and charges for the period starting from 1
July 2015. Before 1 July 2015, the unit prices, NAVs and the
fund performance quoted for MPF Conservative Fund have not
reflected the impact of fees and charges.
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Vesting percentage
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The percentage of benefits you are entitled to as at 30 June
2020 (assuming you leave employment under normal conditions).
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Voluntary contributions of current employment
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Contributions that are not mandatory and made in
association with current employment or self-employment,
including contributions made before age 18 or after age 65
and those made within the permitted period, but excluding
Flexi-contributions (see ‘Flexi-contributions’).
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Withdrawal amount from scheme
PRI BRI RE R S
Accrued benefits amount withdrawn from scheme during the
scheme financial period.
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