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Important notes

The HSBC Pooled Provident Plan (the ‘Plan’) is a pooled retirement fund.

You should consider your own risk tolerance level and financial circumstances before making any investment
choices. When, in your selection of Investment Portfolios, you are in doubt as to whether a certain
Investment Portfolio is suitable for you (including whether it is consistent with your investment objectives),
you should seek financial and/or professional advice and choose the Investment Portfolios most suitable
for you taking into account your circumstances.

Under the Trust Deed, the Trustee has the power to designate Designated Funds into which contributions to
or assets of the Plan can be invested through investing in the corresponding Investment Portfolios
(‘Designated Funds’). An employer’s contributions and contributions (if any) of its employees can be invested
in either one or a selection of the Designated Funds (other than the HSBC Guaranteed Fund), through
investments in the corresponding Investment Portfolios, subject to the conditions set out in the Trust Deed
and rules and the Explanatory Memorandum of the Plan. Units in the Designated Funds are being held by or
under the control of the Trustee. You do not have any direct ownership or rights in the Designated Funds.
The guarantee of the HSBC Guaranteed Fund (which is closed to new subscriptions) is given by The
Hongkong and Shanghai Banking Corporation Limited. Your investments in the HSBC Guaranteed Fund,
through investments in the HSBC Guaranteed Fund (HKD), if any, are therefore subject to the credit risks
of The Hongkong and Shanghai Banking Corporation Limited.

The guarantee in the HSBC Guaranteed Fund only applies for the purpose of paying benefits to a member
of an employer provident plan established under the Plan in accordance with the rules of that employer
provident plan, but not for other purposes. Please refer to the offering document of the ‘HSBC
Guaranteed Fund’ for further details.

The Designated Funds available under the Plan, through investments in the corresponding Investment
Portfolio, could be denominated in a currency other than Hong Kong dollars and therefore you should be
aware of the exchange rate differences.

You should not invest based on this document alone and should read the Explanatory Memorandum of the
Plan and the relevant offering document of the Designated Funds.

Investment involves risks. Past performance is not indicative of future performance. The value of financial
instruments, in particular stocks and shares, and any income from such financial instruments, may go
down as well as up. For further details including the product features and risks involved, please refer to
the Explanatory Memorandum of the Plan and the relevant offering document of the Designated Funds.
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This document has been distributed by The Hongkong and Shanghai Banking Corporation Limited (‘the Company’) in
the conduct of its regulated business in Hong Kong SAR. It is not intended for anyone other than the recipient and
should not be distributed by the recipient to any other persons. It may not be reproduced or further distributed, in
whole or part, for any purpose.

This investment performance report includes research reports prepared by HSBC Investment Funds (Hong Kong)
Limited, HSBC Institutional Trust Services (Asia) Limited, Schroder Investment Management (Hong Kong) Limited and
Allianz Global Investors Asia Pacific Limited as indicated in each of the relevant report. The Company has not been
involved in the preparation of such research reports.

The investment objectives stated in this document only provides a brief description of the investment objectives of
each Designated Fund under the Plan. Please refer to the Explanatory Memorandum of the Plan and the relevant
offering document of the Designated Funds for further details.

The information contained within this document has not been reviewed in the light of your personal financial
circumstances. If you require investment advice you should contact your professional advisers. This document is not
and should not be construed as an offer to sell or solicitation of an offer to purchase or subscribe for any
investment. Expressions of opinion herein are subject to change without notice.

Companies within the HSBC Group and/or their officers, directors and employees may have positions in any financial
instruments mentioned in this document and may from time to time add to or dispose of any such financial
instruments.

Companies within the HSBC Group may act as market maker of or have assumed an underwriting commitment in
the securities (or related financial instruments) of any companies discussed in this document, may sell them or buy
them from customers on a principal basis and may also perform or seek to perform investment banking or

\underwriting services for or relating to those companies. )
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Investors should remember that investment involves risks. Past performance is not indicative of future
performance. The value of financial instruments, in particular stocks and shares, and any income from
such financial instruments, may go down as well as up. For further details including the product
features and risks involved, please refer to the Explanatory Memorandum of the HSBC Pooled Provident
Plan and the relevant offering document of the Designated Funds.
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HSBC Guaranteed Fund (HKD)
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Fund Manager: HSBC Investment Funds (Hong Kong) Limited

| 2 & B Investment objective

A BHEEREREEREFEA(HBESDEELMERENZ TIEORZENE TR ZEFLFREMAS NS REBALDR -
The Investment Portfolio aims to provide long-term total return by investing, either directly or indirectly through collective investment schemes
('Underlying Funds'’), in a diversified portfolio of equity and fixed income securities.

IR EAEM2010 F2 A1 HRERIEERZHMAZE  LEERBETES| - FUE-—PEHBFEARERNE F2HELSRIFESHNHEX

o

This Investment Portfolio is closed to new subscriptions and ceased to be a Designated Fund with effect from 1 February 2010. Please refer to the
offering document of the HSBC Guaranteed Fund for any further information including its guarantee conditions.

| E£EE[E FE KT Manager's review and comments
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H £ KRB Fund Performance

The fund posted loss during the quarter with unfavorable performance
in the Hong Kong market being the main driver. Within equities there
was divergent performance at the regional level. Chinese and Hong
Kong equities contributed negatively to the performance driven by
skepticism over sustainability of the economic recovery and re-
escalating US-China tensions. On the other hand, North American
equities contributed positively to the performance due to technology
stocks led rally revolving around the artificial intelligence theme. On the
fixed income front, global government bonds were down as US vyields
shifted up over the quarter with the solid tone from the Fed to fight
inflation, while the positive performance of Asia investment grade
bonds driven by the narrowed credit spreads mitigated the impact.
Asian local currency bonded detracted from performance with the
strong appreciation of the Hong Kong dollar against major Asian
currencies.

Western and emerging economies look out of sync. We anticipate
recession in the west towards the end of the year, as corporates cut
spending more aggressively amid weaker demand and reduced pricing
power. Inflation is rolling over but will take time to reach levels that
central banks are comfortable with. The services side of inflation is still
proving sticky and may require a recession to kill-off residual price
pressures. Asia faces a much more benign inflation-growth mix.
Although weaker external demand may weigh on trade activity, growth
dynamics are supported by China’s reopening and a weaker US dollar.

BEDM(THE, 1T%) Asset Allocation (market/sector)

BB E E Unit price as at 27/06/2023 HK$25.2100
HE &R HEE B EALE S Unit price at inception  HK$10.000 EMHETA Ba BRI
S—— Money market instruments  0.9% Cash & others 8.6%
X 32 B HB Launch date 04/03/1992 - J—
E#E R B* Cumulative Performance* (%) Other bonds 6.0% North American equities _8.5%
e BARE
3 1A KEZS 1% 34 5 & MBS ?B%‘%cids 2.4% Japanese equities 7.5%
3 months YTD 1 year 3 years 5 years | Since launch HEES EHRE N :
028 | 211 | 075 | 4118 | -090 | 152.10 JPY bonds 36% ong Keng eauies o
Qe 1% BARR(ES,/BARN)
. Asia Pacific equities .
HAA B $RS Period Returns® (%) R 202% (ex HK/Japan) 17.2%
01/01/22- 01/01/21- 01/01/20- 01/01/19- 01/01/18- E”"\‘HQ% " 819
31/12/22 31/12/21 31/12/20 31/12/19 31/12/18 LIopean equtes =
-14.54 0.35 10.69 9.93 -8.42 HREAN - HLEBAATEERZH 100 ©

5 X#FE &% Top 5 Holdings

%% Securities #HE Holdings (%)

iShares FTSE China A50 1.9
& &4% B Tencent Holdings 1.8
US Treasury N/B 2.75% 15/08/2032 1.7
2= £ @ Tracker Fund of Hong Kong 1.5
US Treasury N/B 2.625% 31/07/2029 1.2

Percentage may not add up to 100 due to rounding.

g EKBEEEKNW SAREESFNEESNTHELKRERS(FBH)FRAFEMR - BEMER REXRLPARRHELEBELIRE(EMBRAFREME -
Note: Manager's review and comments, top five holdings and asset allocation are provided by HSBC Investment Funds (Hong Kong) Limited. Unit price, cumulative performance

and period returns are provided by HSBC Institutional Trust Services (Asia) Limited.
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Fund Manager: HSBC Investment Funds (Hong Kong) Limited

HSBC Managed Balanced Fund - Class Acc (HKD)

| 8 Z B Investment objective
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BESH EH BEEMBIA ReEELRS -

The Investment Portfolio aims to achieve long-term capital growth by investing in a diversified portfolio with a mixture of global equities and global
bonds and fixed income instruments through direct investment and/or other collective investment schemes that the Investment Portfolio may invest
in. The Investment Portfolio may normally invest around 55% to 85% of its net asset value in equities and equity-related investments, and the

remainder of its assets in global debt securities, bonds, money market instruments, cash instruments and cash.

| &K E §E R T Manager's review and comments
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H £ KRB Fund Performance

BB EZE Unit price as at 27/06/2023 HK$17.3500%
Ee A H R ERER Unit price at inception  HK$5.000
FX 37 B Launch date 04/03/1992

KB RB* Cumulative Performance* (%)

3EA | REES| 15 34F 54 [pAvEESSH
3 months YTD 1 year 3 years 5 years | Since launch
0.58 3.77 1.46 6.05 5.02 247.00
Hi A [E RS Period Returns® (%)
01/01/22- 01/01/21- 01/01/20- 01/01/19- 01/01/18-
31/12/22 31/12/21 31/12/20 31/12/19 31/12/18
-14.43 2.79 9.25 15.08 -10.27

5 X5 E &% Top 5 Holdings

%% Securities 48 E Holdings (%)

US 2YR Note (CBT) September 2023 6.1
Lyxor Euro Govt Bond 7-10Y (DR) 4.2
HSBC US Dollar Liquidity 27
i 5142 % Tencent Holdings 2.2
iShares FTSE China A50 2.0

* B AfE bid price

g ESEERELRTH SARAEFREENTHESREEZS(FEB)ARAAREMR -BUEBER RBRARPADBHELSHBETRE (2

Markets closed this quarter with loss, with global equities and the fixed income
complex posting modest losses over the quarter as sticky inflation and signs of
softening growth dominated investor attention. Banking sector challenges reignited
in April with First Republic Bank being taken over by the Federal Deposit Insurance
Corporation (FDIC) which subsequently sold its deposits and most of its assets to
JP Morgan Chase. Major central banks continued their inflation fight in May with
the Bank of England, European Central Bank (ECB) and US Federal Reserve (Fed)
all raising official interest rates by 25 bps. Accompanying narrative suggested that
US rates may be closer to peak given that regional bank stresses are likely to
tighten credit availability and weigh on growth. In June, the Fed is pausing rate
hikes for the first time in 15 months. However, the Fed made it clear that the
unchanged policy rate this month was a ‘skip’ rather than the start of a prolonged
pause, with the latest Federal Open Market Committee (FOMC) dot plot suggesting
two more hikes by the end of this year.

The fund posted gains during the quarter. The positive performance was mainly
driven by equities, with European, North American and Japanese equities
contributed positively to the performance, while Hong Kong and Asia Pacific ex
Japan equities detracted performance. On the fixed income front, global
government bonds suffered a loss as US yields rose over the months, in response
to a hawkish stance from the Fed in combating inflation. However, the negative
impact is partly mitigated by the positive performance of Asia investment grade
bonds driven by the narrowing credit spreads. Asian local currency bonds
experienced a decline with appreciation seen in Hong Kong dollar against major
Asian currencies.

Western and emerging economies look out of sync. We anticipate recession in the
west towards the end of the year, as corporates cut spending more aggressively
amid weaker demand and reduced pricing power. Inflation is rolling over but will
take time to reach levels that central banks are comfortable with. The services side
of inflation is still proving sticky and may require a recession to kill-off residual
price pressures. Asia faces a much more benign inflation-growth mix. Although
weaker external demand may weigh on trade activity, growth dynamics are
supported by China's reopening and a weaker US dollar.

BESW(THIB 1T%) Asset Allocation (market/sector)

Hfth &S Other bonds 3.8%
E£5{5% GBP bonds 02% \
o JEE MR
REf#% JPY bonds 13% ,‘ North American equities 13.9%
B{JTfE% Euro bonds 7.0% HARE
Japanese equities 10.4%

ZJufE% USD bonds 19.2% .

= : EHRE
TARE(FHE /BRI Hong Kong equities 6.2%
Asia Pacific equities BUMpEE
(ex HK/Japan) 26.1% European equities 13.1%

ERPBRA - LLEAMABENER100 ©

R&RHAM Cash &others  -1.2% Percentage may not add up to 100 due to rounding.

M BRABRHE -

Note: Manager's review and comments, top five holdings and asset allocation are provided by HSBC Investment Funds (Hong Kong) Limited. Unit price, cumulative performance

and period returns are provided by HSBC Institutional Trust Services (Asia) Limited.

ELHEHERESDNESERES R TRHE -

The HSBC Managed Balanced Fund is available under the HSBC Managed Funds Series.
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HSBC Global Money Fund — Class L (HKD)

EeRKE - ELRERS(BB)ERAA
Fund Manager: HSBC Investment Funds (Hong Kong) Limited

| 8 Z B Investment objective

AEREMEEERAVREFBFARDIE  URTERE—REETSNEEENRENRUARBEANERNEBE) - AW - RAWMRE o
REMEERENEHERREEEETESIA NBES  EBERX BEEER FAIIARTAEER -AREAEGAFEN SR T AN MET
¥ JE i BR Fe hnHE SE 19 A BB 9 B R 860K 2120 K o

The Investment Portfolio aims to preserve capital and provide daily liquidity together with an investment return that is comparable to normal money
market rate in the base currency of the Investment Portfolio. However, preservation of capital is not guaranteed. The Investment Portfolio invests in
short-term deposits and high quality money market instruments such as treasury bills, bills of exchange, commercial paper, certificates of deposit
or inter-bank deposits. The weighted average maturity and weighted average life of the investments of the Investment Portfolio will not exceed 60

days and 120 days respectively.

| &R EFE R T Manager's review and comments
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H £ RI Fund Performance

BALEMREZ Unit price as at 27/06/2023 HK$19.8553
A& E R ELE R Unit price at inception  HK$20.0374
A3 B Hf Launch date 01/06/2011
Z1&XRHE* Cumulative Performance* (%)

3MEA |AFES| 15 3 5 F KM ES

3 months YTD 1 year 3 years 5 years | Since launch
0.80 1.56 2.47 2.58 3.40 -0.91

HAR B #R® Period Returns® (%)

01/01/22- 01/01/21- 01/01/20- 01/01/19- 01/01/18-
31/12/22 3112/21 31/12/20 31/12/19 31/12/18
0.93 0.00 0.46 1.1 -1.70

5 X5 B &% Top 5 Holdings

3% % Securities #HE Holdings (%)

Royal Bank of Canada/HK TD 5.75% 03/07/2023 7.7
ING Bank NV TD 5.75% 03/07/2023 5.8
HSBC Hong Kong TD 5.70% 03/07/2023 5.4
Bank of Nova Scotia/HK TD 4.90% 05/07/2023 3.8
Bank of China/Macau 0.00% 19/07/2023 3.8

Following the US Federal Reserve (Fed), Hong Kong Monetary Authority (HKMA)
raised its base rate once this quarter to 5.50% from 5.25%. During the quarter, the
differential between US and HK rates continued to put pressure on the HKD. The
USD/HKD has reached the higher-end of the band and the HKMA intervened to
defend the currency. The Aggregate Balance therefore dropped to HKD45 billion
from HKD77 billion last quarter. The Hong Kong Interbank Offered Rate (HIBOR)
curve shifted significantly higher over the quarter. HIBOR 1-month was 179 bps
higher at 4.93%, whereas HIBOR 3-month and 6-month moved higher by 126 bps
to 4.97% and 96 bps to 4.97% respectively. Rate differentials between US and HK
significantly narrowed over the quarter. In 1-month, 3-month, 6-month and
12-month London Interbank Offered Rate (LIBOR) rates are higher than HIBOR by
28 bps, 58 bps, 80 bps and 101 bps respectively. 3-month Exchange Fund Bills
(EFB) yield moved higher to 4.17% versus 2.69% last quarter, while 6-month EFB
yield moved higher to 4.17% versus 2.95% last quarter.

The Fund Manager continued to use overnight deposits and short-term Hong Kong
Treasury Bills for liquidity management. Given HIBOR curve continued to shift higher
over the quarter, we have taken the advantage of the attractive term premium by
extending into 3-month/4-month/6-month deposit/Certificate of Deposit space
whenever term rates react to tightened funding. We also rolled some maturities into
the year-end given the expectation of peaking of US policy rate later in the year.
Since HIBOR curve turned largely flat from 1-month to 6-month over the quarter,
we have selectively positioned some maturities around end July given the
anticipation of one more hike in the Fed July meeting. The fund ended the quarter
with a weighted average maturity (WAM) of 50 days versus 41 days last quarter.

Comments from Fed officials have indicated a preference for further rate hike this
year. Meanwhile upcoming dividend payment season between July and August
should continue to tighten HKD funding and keep HIBOR curve supported. Rate
differentials between US and HK should continue to put pressure on HKD rates
while tightened Aggregate Balance and the seasonal demand remain the drivers of
front end volatility. Given the expectation of further rate hike, we would look to
selectively invest in the 3-month/4-month/6-month space if we are appropriately
paid. In the near term, we expect to stay short in order to position for the next Fed
meeting. We expect our WAM to stay closer to the higher end of the 40-50 days
target range.

#) Asset Allocation (market/sector)

17 5keE
Certificates of deposit 11.1%
EHER
[SEES7 Term deposits 86.2%
Commercial paper 4.4%

ERHETA - L ERFATRE TSR 100

B 2 Cash & others  -1.7% Percentage may not add up to 100 due to rounding.

g ESKBEEEKTW SARABFNAENTHELSKREZS(FB)BRAARM - EMER RBEXRBRHAARBHELSEBEETERSE (EMBRIFREM® -
Note: Manager's review and comments, top five holdings and asset allocation are provided by HSBC Investment Funds (Hong Kong) Limited. Unit price, cumulative performance

and period returns are provided by HSBC Institutional Trust Services (Asia) Limited.
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HeKE mERREEBE(FB)ARAA
Fund Manager: Schroder Investment Management (Hong Kong) Limited

| 8 Z B Investment objective

AEREHEEHREBEERENERZ W T RAARE URFEES EMEERIREBIANB A ERREN T AREERNES (B
BEBERXIMEEES)(ERGE  LERETERAERNKREAR -

The Investment Portfolio aims to achieve investment objective of capital growth in Hong Kong dollars through investment in quoted securities, and
fixed income securities, other asset classes and money market instruments and cash in any part of the world directly or through investment in
funds (including qualified exchange traded funds) ("Underlying Schemes’) investing in the foregoing investments.

| &K E §E R T Manager's review and comments

BEEERMGRMLERN  MHAERTSRTRAZR BFEFZERXE
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M TEREBFERTABABNERRRR SRS -

H £ RI| Fund Performance

BALEMKREZ Unit price as at 27/06/2023 HK$63.0400%
ES AR ERI{EM Unit price at inception  HK$16.2200
FX 32 B Hf Launch date 16/08/1994"
BB KX B* Cumulative Performance* (%)

3MEA |AFES| 15 3 5 R ES
3 months YTD 1 year 3 years 5 years | Since launch

-0.69 2.99 -1.76 8.43 10.27 288.66
HIA [E #RS Period ReturnsS (%)

01/01/22- 01/01/21- 01/01/20- 01/01/19- 01/01/18-

31/12/22 31/12/21 31/12/20 31/12/19 31/12/18

-16.14 5.13 15.72 16.89 -11.27

5 X B % Top 5 Holdings

3% % Securities #7858 Holdings (%)

Australia (Commonwealth of) Regs 4.50% 21/04/2033 3.1
iShares Physical Gold ETC Plc 2.0
& &M4% B Tencent Holdings 16
fi] £ B2 B2 Alibaba Group Holding Ltd 1.4
K #BAR B2 & B AIA Group Ltd 1.3

Developed markets (DM) equities advanced while emerging markets
(EM) stocks lagged, government bond yields were on the rise as central
banks remain hawkish to tackle sticky inflation. Against this backdrop,
the Balanced Investment Fund returned negatively. Due to rising
recessionary concerns, our defensive positions in both asset allocation
and security selection detracted performance versus the benchmark as
economic activities (particularly in the US), were proven to be more
resilient.

With regards to asset allocation, our underweight in DM equities and a
slight overweight in duration in April and May detracted. That being
said, the implementation of diversifying position to manage market up-
side risks were helpful, including the rotation from European to US and
Japan equities, a long US small cap versus large cap trade, allocation to
emerging markets debt (EMD), and long US Dollar versus SG Dollar
positions. Security selection was negative, mainly due to weaker
selections in Industrials names within European equities and
Communications names within Hong Kong equities.

BEDMH (TS 1T%) Asset Allocation (market/sector)

&% Gold 2.0% RESBSHE
HiEAREETA Cash or cash equivalent 4.0%
Other\bonds and
short term instruments 11.6% PR REERE
e N Chinese & Hong Kong
X% US bonds 9.6% equities 22.9%
BUME S (B EE)
European bonds
(including UK) 11.9% el
RIS RE US equities 14.9%
Emerging market equities  0.1%
] ] BN
MR (FB, BABRSN) European equities 11.2%
Asia equities (ex HK/Japan) ~ 7.5% N
ERNES
N Japanese equities 10.0%
BAES
Japanese bonds -5.7%

ERMBERA - LEELMATBETEFR 100 ©

Percentage may not add up to 100 due to rounding.
* B A{Ebid price

S IRESHBERE CEM BRATELA - £2008 F12 512 B [RERASRER
€ - BEMNINBEENCEBIRERESREES — BWEN- AER(Br)]-
As advised by HSBC Institutional Trust Services (Asia) Limited, the unit
holding at the “Schroder Balanced Investment Fund - B Unit” were
switched into “Schroder Balanced Investment Fund - HKD A Acc (HKD)” on
12 December 2008.

g ESEERELTH SARAEFREENTHERCSRETEGEB)ARARAREM - BUER RBRALHALDREELSHBERRE (M BRABREMR -
Note: Manager's review and comments, top five holdings and asset allocation are provided by Schroder Investment Management (Hong Kong) Limited. Unit price, cumulative
performance and period returns are provided by HSBC Institutional Trust Services (Asia) Limited.



ZHEAFALES — AT EEZERG(ER)T e
Allianz Oriental Income - Class AT Acc (USD)" vigh rick YA

SR RHRRBRETAFRAA
Fund Manager: Alllanz GIobaI Investors Asia Pacific Limited

| 8 Z B Investment objective

A BHEEREBAERENRTEABEREREERETS  UERRPEREENKRAER
The Investment Portfolio aims to achieve capital growth in the long term by investing the assets of the Investment Portfolio in equity and fixed
income markets of the Asia Pacific region.

| &K E §E R T Manager's review and comments

TECCFEF_EZE O DARTBHIER Y FENFEER KB - Asia Pacific markets were mixed over the second quarter of 2023. The
PRI 2 ATHEERTEMEBSLEA - BARTE_S—_=F%F tech-heavy marketg of Taiwan and I<Sou‘[h Korea advarws:ed sollAidIy, helped |by
—EESOHAE FESEEMNOCEET - BERSEE RSN a rebound in semiconductor stocks. Japanese equities delivered double-

digit gains over the second quarter of 2023, supported by solid corporate
earnings, ongoing yen weakness and strong overseas demand for

HAABRENBRYFERLAHY - EBEANEEREBERE N ERNOYT

SHMEN  BERRITHEFERTRBEILS - ART iﬁgﬁqﬂ Bl Japanese shares. The Bank of Japan maintained its accommodative stance
BREGIHEEE  PRERTEZTASH - REAMISEERE - MEE despite increasing signs of a broadening in price pressures across the
B S BATPA AR NN EERIERA - B—HE EUEHX_FEEK Japanese economy. Chinese equities weakened sharply over the quarter
TR B R LGB R M T T o SRINRTTEE A - BRERE N T amidst fears of the sustainability of China’s economic recovery. Association

of Southeast Asian Nations (ASEAN) markets retreated overall, with
Thailand declining the most amidst rising political uncertainty. On the other

2 ARANZABSIEHPREERE SRMSEERE  I<

BNZEFEHOAERNBERIE - DERTAYRE  FEXHER hand, Indonesia bucked the broader trend to end modestly higher.
NI EERBTRARA A EHABEERAIZARY - Australian equities initially moved higher but later reversed these gains as a

slowdown in China, Australia's largest trading partner, weighed on
sentiment and depressed the prices of many of Australia’s key exports.
Indian equities staged a strong rally, helped by robust inflows from foreign
investors and a strong gross domestic product (GDP) growth outlook.

H £ KRB Fund Performance 3 7] %) Asset Allocation (market/sector)

BA{EMKEZE Unit price as at 27/06/2023 HK$1,643.6816"
A& EERNEALE Unit price at inception  HK$432.950% HEES Liquidity 2.2% BINARE Australia equities 6.1%
A7 HEf Launch date 02/08/2005"
HHb Others 3.2%
Z & X+ Cumulative Performance* (%) S EMRE Chinese equities 7.9%
3EA | AFES| 15 3F 5 F KRALES SEBE ) I
3 months | YTD T year | 3vyears | 5years |Since launch Taiwan equities 17.1% o g quites 0%
RS
1.47 6.86 11.04 17.47 54.85 279.65 South Korea equities 7.4% »
EERE EENES -
United State equities 1.7% Japanese equities 39.8%
HiA [E RS Period Returns® (%) I
ingapore equit . PR
01/01/22- 01/01/21- | 01/01/20- | 01/0119- | 01/01/18- ;g%ﬁ(;” - Macau equities 3.9%
31/12/22 31/12/21 31/12/20 31/12/19 31/12/18 New Zealand equities 6.1%
ERERERAEA - LLELRATRETER 100 ©
-21.71 10.13 44.71 41.20 -19.52 Percentage may not adduupgto 100 due to rounding.
5 X B &% Top 5 Holdings
# % Securities #HE Holdings (%)
Alchip Technologies Ltd (TW) 6.2
Mainfreight Ltd (NZ) 6.1
Koh Young Technology Inc (KR) 47
Lasertec Corp (JP) 4.0
Galaxy Entertainment Group L (MO) 3.9

* BPESZEIRUETEHE - The price of the underlying fund is valuated in USD.

" H 81542005 FBA2ABA[BRRAALES — BERM EESEM%  R2005F 128 2ARBERSALES — AMEMRBIER - 2 August 2005 was the
date when the Plan invested into ‘Dresdner RCM Oriental Income Fund - Retail Shares’, which was subsequently replaced by ‘Allianz GIS RCM Oriental
Income Fund - Class A Accumulating Shares’ on 12 December 2005 after a fund reorganisation programme.

H2008F10A3HE ' [ERRAALES — ABERRPIEKRBARIBEBRSIARESE — ATERHERMB(XT)] - The fund name of “Allianz GIS RCM Oriental
Income Fund - Class A Accumulating Shares” has been changed to “Allianz RCM Oriental Income - Class AT Acc (USD)” with effect from 3 October 2008.
H2012FE 78178 [ERRAALBES — ATERERM (X7 XXZBEA[Allianz RCM Oriental Income — Class AT Acc (USD)]l# & [Allianz Oriental Income
- Class AT Acc (USD)] ; i XX & # 35 T % - The English fund name of “Allianz RCM Oriental Income - Class AT Acc (USD)” has been changed to “Allianz
Oriental Income - Class AT Acc (USD)” with effect from 17 July 2012; while the Chinese fund name remains unchanged.

f 2015F 6810 > ERXKHEEETEEBHIRATERCM Asia Pacific LimitedEAH#H# B —RAT) > EBBIZHRRBETAFRATIBHEEE - AR FR - [E8
RAABES — ATERHERHB (EX)INHXEZBEERAIZHRAIARES — ATERHERM(ZED)IRIEEZZHBEES NP XEBEXAIRBERRREES] ;T
KN BBEHTE - With effect from 1 June 2015, Allianz Global Investors Hong Kong Limited and RCM Asia Pacific Limited have been amalgamated and
continued as one company named “Allianz Global Investors Asia Pacific Limited”. Meanwhile, the Chinese fund name of “Allianz Oriental Income — Class AT
Acc (USD)” has been changed from "#EBRAABRESE — ATEHRBERD (ET) " to "RHERAABESE — AT HEWKRMB (£7T) " and the Chinese fund name of
“Allianz Global Investors Fund” has been changed from “EE2RIBEES" to "THMIRIRIREEL"; while the English fund name remains unchanged.

H: ESKBOERTSR S AREESFREAENMTHTHERRETDABRAR M - BAER  RERRALPANEREELEEE TR (RN ARARIRME -

Note: Manager's review and comments, top five holdings and asset allocation are provided by Allianz Global Investors Asia Pacific Limited. Unit price, cumulative performance
and period returns are provided by HSBC Institutional Trust Services (Asia) Limited.

ZHRERAABES IR LHIRNIEEE S TIRME - The Alllanz Oriental Income is available under the Allianz Global Investors Fund.
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* RBRHBEEN B S ETR - FTRE 1] ARENEBRTRMT
BB (5] REEOERTR - BEEABEENBRESHNEE
BESMERBUEEEEMELENFAEZMT TN © tLRRAEIER
I EESRERRMRERKT - FEE - HKMIWEE RELRE
ESRE—(EEBRE - ESHEMEARNKREERZESAEHER
HEBW  BREARZESNEEEENERRERR I - I
BRI EROANTRARBEGZEERTE - MREBRERESHTSE
AR FERHEEENERIERME - L EMEH N ERER A8
HMEEETR - Bt - —EseRBERIREERENZESITHA
R R @ e B b AR B T AE o
AT RMEE ARBRIZE 5 a0 — it o
1= KRR - EREBETFEEEMEEBRIREINEE (BT
BEIRFE) o E—BREERMN - B ESMMEERS) -
2= EERERR — ERERBTFEHRKSIBARKLBINEE

(BETEERE) - E—BRERKMEAN  BHeFEEERERENEER
@ °
I=ERER - EREBEFEERERSBRIAATINEE (B
TEEARTE) - E—BRREEHAN  BHEETREMEBED -
4=FhEEFEAR - TREBETEEPIREBEIRILHINE
EoE—BRERERN  BHesTSRENEERE -
b=mEk - ERERETEEaRSBARBINEE - E—&
RIFER - EHReESRENEBRY -

° FutEBRABUIREES 2023 F 3 A 31 ANHETE -

[EL% 4 B ih HSBC Group Management Services Limited 124 -

FHRBRBERSE  —REEFERRD IR EIRAERER

MAEEL EMBA - R REAMSEE TIEH R IEERB RS

FHATIREORBR BB ER T EERAREER o (RAERRIE Lt

BB AREMIE L AR ERE -

EB EHELETAMR AR - HSBC Group Management Services

Limited RAEEL KRB X EH TSt LTS SRR IERIRE ER

malBERERER -

W ENBRHRER SN B EAERE - FEAEIEEALTHER

HmEE DEESRITAERAR
Issued by The Hongkong and Shanghai Banking Corporation Limited

Remarks

Cumulative performance is calculated based on the unit price of the
last valuation day at the end of the quarter.

Period returns are calculated based on the unit price of the last
valuation day of each year.

Cumulative performance and period return are calculated in the fund
currency on the basis of NAV-to-NAV (net asset value).

* The risk rating is defined using a 5-point risk scale with risk rating
“1" representing the lowest risk and risk rating “5” representing
the highest risk. The risk rating is derived based on a combination
of quantitative and qualitative risk factors including price volatility,
asset allocation and liquidity. It is only reflecting the risk level of the
Designated Fund's investment return. Please note that risk rating has
not been provided for the HSBC Guaranteed Fund. This is because
the actual return to an individual investor is dependent on the actual
investment return of the underlying assets of the Fund, and whether
the guarantee conditions as prescribed in the Trust Deed of the
scheme, is fulfilled, which is based on the individual investor's own
circumstance. As such, the actual risk to which an individual investor
is exposed can be very different for different individuals. Therefore, it
is not possible to provide a risk rating that reflects the actual risk of
this Fund to an individual investor.

The following provides a general description of the risk rating
categorisation.

1 = Low Risk — Minimal chance of losing a significant portion of
your capital over the term of the investment (although this is not
guaranteed). Expected to demonstrate minimal price fluctuations over
short periods of time.

2 = Low to Medium Risk — Low chance of losing a significant portion
of your capital over the term of the investment (although this is not
guaranteed). Expected to demonstrate moderately low level of price
fluctuations over short periods of time.

3 = Medium Risk — Moderate chance of losing a significant portion
of your capital over the term of the investment (although this is
not guaranteed). Expected to demonstrate moderate level of price
fluctuations over short periods of time.

4 = Medium to High Risk — Moderately high chance of losing a
significant portion of your capital over the term of the investment.
Expected to demonstrate moderately high level of price fluctuations
over short periods of time.

5 = High Risk — High chance of losing a significant portion of your
capital over the term of the investment. Expected to demonstrate high
level of price fluctuations over short periods of time.

* The above risk ratings are based on data up to 31 March 2023.
The risk ratings are provided by HSBC Group Management Services
Limited.

The above risk ratings are provided for reference only, normally reviewed
at least annually and may be subject to change from time to time without
any notice. The risk ratings or any changes will be made available in the
Investment Performance Report. The risk ratings information provided
above should not be regarded as investment advice. You should not
solely rely on the above risk ratings when making any investment
choices.

The Hongkong and Shanghai Banking Corporation Limited, HSBC Group
Management Services Limited and any member of the HSBC Group are
not responsible for any loss occasioned as a result of relying on such
information as investment advice.

If you are in doubt about the meaning or effect of the contents of the
above information, you should seek independent professional advice.
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