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Important Risk Warning

¢ Bond is an investment product. The investment decision is yours but you should not invest in this product unless the intermediary who sells it to you has explained to you that the
product is suitable for you having regard to your financial situation, investment experience and investment objectives

¢ Bonds are NOT equivalent to a time deposit

¢ Issuer's Risk - The bonds are subject to both the actual and perceived measures of credit worthiness of the issuer. There is no assurance of protection against a default by the issuer
in respect of the repayment obligations. In the worst case scenario, you might not be able to recover the principal and any coupon if the issuer defaults on the bonds

¢ Additional risks are disclosed in the section of “Risk Disclosure” below. Please refer to it for further details

At HSBC, we offer Bonds issued by well-known corporations around the world denominated in major currencies. Below is a list of bonds for your reference. This is not a complete list of
bonds available at HSBC and some of them are exclusive to Professional Investors. Investing in bonds is subject to eligibility and suitability assessment.

Please contact your dedicated HSBC Premier Elite Director for the latest bonds available or any enquiries.

The information available on these pages does not constitute an offer or a solicitation of the sale or recommendation of the products.

Glossary

Tenor range: Tenor range is calculated based on the difference between the settiement date of the purchase transaction (assuming purchase on the last update date) and maturity date of
the bond.

Coupon type: Some notes/ bonds may have variable or floating coupon rate terms. For details, please contact your dedicated HSBC Premier Elite Director or Relationship Manager.

Coupon frequency: Coupon frequency refers to how often coupon will be paid.
A = Annual / At maturity
S/A = Semi-annual

Q = Quarterly
M = Monthly

Credit rating (S&P / Moody’s): Credit ratings are provided by credit rating agencies to assess the financial strength of the bond issuer/ guarantor being able to meet its financial obligations
for investors. Bonds with credit rating of BB/ Ba or below are considered as “Non-investment grade bonds” / “High Yield bonds”.

Offer Yield to Maturity (YTM): The indicative annual rate of return on purchasing a bond on the last update date, assuming it is held until maturity.
Professional Investor (PI): Individual investor who satisfies the requirements of the Securities and Futures (Professional Investor) Rules (Cap 571D) (“Pl Rules”).
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7% BITA

AUD | <iyr Auto Manufacturers VOLKSWAGEN FIN SERV AUST B SRR EMMABRAT Vo'kswagg:ezgzgcfg Services 2.000% FIXED SIA 4/8/2026 Sr Unsecured 110,000  98.47 3.67% BBB+/Baal Yes
AUD <lyr Sovereign AUSTRALIAN GOVERNMENT BN E - 4.250% FIXED SIA 4/21/2026 Sr Unsecured 110,000 101.84 2.33% -/Aaau Yes
AUD | >10yrs Banks AUST & NZ BANKING GROUP BREIRTEEROARAT - 6.124% | VARIABLE SIA 7/25/2039 Subordinated 110,000 104.08 5.55% A-IA3 Yes
AUD | >10yrs Banks AUST & NZ BANKING GROUP HERTEEROARAT - 6.736% | VARIABLE SIA 2/10/2038 Subordinated 110,000 108.40 5.40% A-IA3 Yes
AUD | >10yrs Banks BNP PARIBAS AEERRITARETAT - 6.198% | VARIABLE SIA 12/3/2036 Subordinated 200,000 102.15 5.80% BBB+/Baa2 Yes
AUD | >10yrs Banks COMMONWEALTH BANK AUST BB ST AR AT - 6.704% | VARIABLE SIA 3/15/2038 Subordinated 200,000 108.22 5.41% A-IA2 Yes
AUD | >10yrs Banks COMMONWEALTH BANK AUST BB FT AR AT - 6.152% | VARIABLE SIA 11/27/2039 Subordinated 200,000 104.63 5.52% A-IA2 Yes
AUD | >10yrs Banks WESTPAC BANKING CORP ARFHIRITAE - 6.934% | VARIABLE SIA 6/23/2038 Subordinated 110,000 109.80 5.43% A-IA3 Yes
AUD | >10yrs Sovereign AUSTRALIAN GOVERNMENT M A E - 3.750% FIXED SIA 4/21/2037 Sr Unsecured 110,000 96.16 4.16% -/Aaau Yes
AUD >10yrs Sovereign AUSTRALIAN GOVERNMENT EMAE - 2.750% FIXED SIA 5/21/2041 Sr Unsecured 110,000 80.90 4.42% -I- Yes
AUD | >10yrs Sovereign AUSTRALIAN GOVERNMENT BN E - 1.750% FIXED SIA 6/21/2051 Sr Unsecured 110,000 55.31 4.75% -I- Yes
AUD | >10yrs Sovereign AUSTRALIAN GOVERNMENT M A E - 3.250% FIXED SIA 6/21/2039 Sr Unsecured 110,000 89.00 4.30% -/Aaau Yes
AUD | >10yrs Sovereign AUSTRALIAN GOVERNMENT BN E - 3.000% FIXED SIA 3/21/2047 Sr Unsecured 110,000 77.58 4.64% -/Aaau Yes
AUD | 1-3yrs Airlines AIR NEW ZEALAND LTD AAEEMEAT - 5.700% FIXED SIA 5/25/2026 Sr Unsecured 110,000 101.85 3.77% -/Baal Yes
AUD 1-3yrs Auto Manufacturers TOYOTA FINANCE AUSTRALIA ZHES/MENBRAT - 5.000% FIXED SIA 9/15/2026 Sr Unsecured 110,000 102.13 3.40% A+/A1 Yes
AUD | 1-3yrs Banks EMIRATES NBD BANK PJSC Emirates NBD Bank PJSC - 4.750% FIXED SIA 2/9/2028 Sr Unsecured 110,000 101.63 4.12% -IA2 Yes
AUD | 1-3yrs Banks EMIRATES NBD BANK PJSC Emirates NBD Bank PJSC - 4.850% FIXED SIA 10/12/2027 Sr Unsecured 110,000 102.09 3.94% -IA2 Yes
AUD | 1-3yrs Banks ING BANK (AUSTRALIA) LTD ING Bank Australia Ltd - 4.554% FIXED SIA 8/20/2027 Sr Unsecured 110,000 102.09 3.60% AIA3 Yes
AUD | 1-3yrs Banks MACQUARIE GROUP LTD EREEEBRAT - 4.150% FIXED SIA 12/15/2027 Sr Unsecured 200,000 100.34 4.01% BBB+/Al Yes
AUD 1-3yrs Food COLES GROUP TREASURY Coles Group Treasury Pty Ltd Multiple Guarantors 2.200% FIXED SIA 11/6/2026 Sr Unsecured 110,000 98.05 3.53% BBB+/Baal Yes
AUD | 1-3yrs Food WOOLWORTHS GROUP LTD KX EBEARAE - 1.850% FIXED SIA 11/15/2027 Sr Unsecured 110,000 95.38 3.77% BBB/- Yes
AUD 1-3yrs Insurance MET LIFE GLOB FUNDING | REEASEIKRME -- 4.000% FIXED SIA 7/13/2027 Secured 110,000 100.63 3.70% AA-/Aa3 Yes
AUD 1-3yrs Real Estate LENDLEASE FINANCE LTD HESMARAT Multiple Guarantors 3.400% FIXED SIA 10/27/2027 Sr Unsecured 110,000 97.12 4.64% -/Baa3 Yes
AUD 1-3yrs Retail MCDONALD'S CORP BEZ AT -- 3.450% FIXED SIA 9/8/2026 Sr Unsecured 110,000 100.45 3.06% BBB+/Baal Yes
AUD 1-3yrs Sovereign AUSTRALIAN GOVERNMENT BN AE -- 0.500% FIXED SIA 9/21/2026 Sr Unsecured 110,000 97.23 2.54% -I- No
AUD 1-3yrs Sovereign AUSTRALIAN GOVERNMENT BN AE -- 4.750% FIXED SIA 4/21/2027 Sr Unsecured 110,000 103.86 2.73% -/Aaau No
AUD 3-5yrs Airlines QANTAS AIRWAYS LTD EMMZEAT -- 3.150% FIXED SIA 9/27/2028 Sr Unsecured 110,000 95.81 4.49% -/Baa2 Yes
AUD 3-5yrs Airlines QANTAS AIRWAYS LTD EMMZEAT Subsidiaries 2.950% FIXED SIA 11/27/2029 Sr Unsecured 110,000 92.30 4.85% -/Baa2 Yes
AUD 3-5yrs Auto Manufacturers TOYOTA FINANCE AUSTRALIA EHESREMNBRAE - 5.200% FIXED SIA 1/22/2030 Sr Unsecured 110,000 102.89 4.51% A+/A1 Yes
AUD 3-5yrs Auto Manufacturers TOYOTA FINANCE AUSTRALIA EHESREMNBRAE - 4.710% FIXED SIA 5/15/2029 Sr Unsecured 110,000 102.92 3.92% -INR Yes
AUD 3-5yrs Auto Manufacturers TOYOTA MOTOR CREDIT CORP ERABEEEAT - 4.640% FIXED SIA 1/17/2030 Sr Unsecured 110,000 101.01 4.40% -/ Yes
AUD | 3-5yrs Auto Manufacturers VOLKSWAGEN FIN SERV AUST | iBEi&BRISDMAMABIRAT Vo'kswa‘-g}:ezgzzcg Services 5.650% FIXED SIA 9/15/2028 | Sr Unsecured 250,000 102.91 4.71% BBB+/Baal Yes
AUD 3-5yrs Banks MIZUHO FINANCIAL GROUP miEERER - 6.025% | VARIABLE SIA 8/28/2029 Sr Unsecured 200,000 106.25 4.00% -IA1 Yes
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AUD | 3-5yrs Banks NATIONAL AUSTRALIA BANK ENERIRITARAT - 5.000% FIXED SIA 11/14/2029 Sr Unsecured 110,000 103.87 4.06% AA-/Aa2 N Yes
AUD | 3-5yrs Electric ENBW INTL FINANCE BV ZEEER SR ABIRAT EnBW Energie BidGe”'W”ememberg 5.302% FIXED SIA 10/30/2029 | Sr Unsecured 110,000  103.93 4.33% A-/Baal N Yes
AUD 3-5yrs Food COLES GROUP TREASURY Coles Group Treasury Pty Ltd Multiple Guarantors 2.650% FIXED S/IA 11/6/2029 Sr Unsecured 110,000 92.69 4.45% BBB+/Baal N Yes
AUD 3-5yrs Insurance MET LIFE GLOB FUNDING | AREFAEZSZIKFE - 5.400% FIXED SIA 7/11/2029 Secured 110,000 104.59 4.19% AA-/Aa3 N Yes
AUD | 3-5yrs Retail MCDONALD'S CORP BEY AT - 3.800% FIXED SIA 3/8/2029 Sr Unsecured 110,000 99.29 4.00% BBB+/Baal N Yes
AUD | 5-10yrs Airlines QANTAS AIRWAYS LTD MM AT - 5.250% FIXED SIA 9/9/2030 Sr Unsecured 110,000 101.27 4.96% -/Baa2 N No
AUD | 5-10yrs Airlines QANTAS AIRWAYS LTD BN ZEAT - 5.900% FIXED SIA 9/19/2034 Sr Unsecured 110,000 100.87 5.78% -/Baa2 N Yes
AUD | 5-10yrs Banks AUST & NZ BANKING GROUP BERITEERNBRAT - 5.888% | VARIABLE SIA 1/16/2034 Subordinated 110,000 103.83 4.75% A-/A3 N Yes
AUD | 5-10yrs Banks BANCO SANTANDER SA PRI B PR ER 1T - 5.800% | VARIABLE SIA 3/6/2035 Subordinated 200,000 101.31 5.49% BBB+/Baa2 N Yes
AUD | 5-10yrs Banks BNP PARIBAS EEERRITARET AT - 5.830% | VARIABLE SIA 8/23/2034 Subordinated 200,000 102.07 5.28% BBB+/Baa2 N Yes
AUD | 5-10yrs Banks HSBC HOLDINGS PLC EEERBRAT -- 6.211% | VARIABLE SIA 3/21/2034 Subordinated 250,000 103.69 5.15% BBB/Baal N Yes
AUD | 5-10yrs Banks HSBC HOLDINGS PLC EEERBRAT -- 5.722% | VARIABLE SIA 3/11/2035 Subordinated 110,000 101.16 5.45% BBB/Baal N Yes
AUD | 5-10yrs Banks MACQUARIE BANK LTD FHEBIRITARAT - 5.603% | VARIABLE SIA 2/20/2035 Subordinated 110,000 101.67 5.20% BBB+/A3 N Yes
AUD | 5-10yrs Banks WESTPAC BANKING CORP ARFHIRITAT - 5.351% | VARIABLE SIA 2/12/2035 Subordinated 110,000 101.44 5.01% A-IA3 N Yes
AUD 5-10yrs Food COLES GROUP TREASURY Coles Group Treasury Pty Ltd Multiple Guarantors 2.100% FIXED S/IA 8/27/2030 Sr Unsecured 110,000 87.59 4.76% BBB+/Baal N Yes
AUD | 5-10yrs Food WOOLWORTHS GROUP LTD AEAGEEBRAT - 2.800% FIXED SIA 5/20/2030 Unsecured 110,000 91.65 4.67% BBB/- N Yes
AUD | 5-10yrs Food WOOLWORTHS GROUP LTD KA EEBRAT - 5.762% FIXED SIA 4/18/2031 Sr Unsecured 110,000 104.64 4.83% -/Baa2 N Yes
AUD | 5-10yrs Food WOOLWORTHS GROUP LTD KX EBEARAS - 5.910% FIXED SIA 11/29/2034 Sr Unsecured 110,000 102.95 5.50% BBB/- N Yes
AUD | 5-10yrs Food WOOLWORTHS GROUP LTD KX EBEARAS - 2.750% FIXED SIA 11/15/2031 Sr Unsecured 110,000 87.15 5.08% BBB/- N Yes
AUD | 5-10yrs Real Estate LENDLEASE FINANCE LTD HESMARAT Multiple Guarantors 3.700% FIXED SIA 3/31/2031 Sr Unsecured 110,000 88.02 6.14% -/Baa3 N Yes
AUD | 5-10yrs Sovereign AUSTRALIAN GOVERNMENT BN AE - 1.000% FIXED SIA 12/21/2030 Sr Unsecured 110,000 87.73 3.41% -I- N No
AUD | 5-10yrs Sovereign AUSTRALIAN GOVERNMENT BN AE -- 3.000% FIXED SIA 11/21/2033 Sr Unsecured 110,000 93.55 3.89% -I- N Yes
AUD | 5-10yrs Sovereign AUSTRALIAN GOVERNMENT BN A -- 4.500% FIXED SIA 4/21/2033 Sr Unsecured 110,000 104.74 3.81% -/Aaau N Yes
AUD | 5-10yrs Telecommunications TELSTRA GROUP LTD BENEEEREBRAT Subsidiaries 4.750% FIXED SIA 9/6/2030 Sr Unsecured 200,000 101.91 4.33% A-IA2 N Yes
AUD | 5-10yrs Telecommunications TELSTRA GROUP LTD BMNEEERBRAT Subsidiaries 5.250% FIXED SIA 9/6/2031 Sr Unsecured 200,000 103.20 4.64% A-IA2 N Yes
CAD <lyr Auto Manufacturers BMW CANADA INC BMWINIZEAR AT Bayerische Motoren Werke AG 4.860% FIXED SIA 4/6/2026 Sr Unsecured 100,000 102.64 2.00% A/A2 N Yes
CAD <lyr Sovereign CANADIAN GOVERNMENT MEXRBEAE -- 4.000% FIXED SIA 5/1/2026 Unsecured 100,000 102.38 1.60% AAA/Aaa N Yes
CAD 1-3yrs Auto Manufacturers HONDA CANADA FINANCE INC AHMEREMBRAE - 1.711% FIXED SIA 9/28/2026 Sr Unsecured 100,000 98.98 2.45% -IA3 N Yes
CAD 1-3yrs Auto Manufacturers HYUNDAI CAPITAL CANADA Hyundai Capital Canada Inc -- 4.489% FIXED S/IA 7126/2027 Sr Unsecured 100,000 102.80 3.19% A-/A3 N Yes
CAD | 1-3yrs Banks TORONTO-DOMINION BANK 22 ERARTT i Covgﬁgrigtnoc: '[lejgis'ati"e 4.516% FIXED SIA 1/29/2027 Secured 100,000  103.74 2.33% -/Aaa N Yes
CAD 1-3yrs Banks TORONTO-DOMINION BANK S MBS BEARIRTT -- 4.210% FIXED SIA 6/1/2027 Sr Unsecured 100,000 102.89 2.78% A-IA2 N Yes
CAD 1-3yrs Banks TORONTO-DOMINION BANK ZMZIBRIRTT - 4.477% FIXED SIA 1/18/2028 Sr Unsecured 100,000 103.86 2.99% A-/A2 N Yes
CAD 1-3yrs Insurance MET LIFE GLOB FUNDING | REBEASZIKRE - 5.180% FIXED SIA 6/15/2026 Secured 100,000 103.23 2.27% AA-/Aa3 N Yes
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CAD 1-3yrs Sovereign CANADIAN GOVERNMENT MEXRBEAE -- 3.500% FIXED SIA 3/1/2028 Unsecured 100,000 103.34 2.28% AAA/Aaa N Yes
CAD | 5-10yrs Sovereign CANADIAN GOVERNMENT MEXRBEAE -- 2.750% FIXED SIA 6/1/2033 Unsecured 100,000 98.78 2.92% AAA/Aaa N Yes
CNY <lyr Banks BANK OF CHINA/MACAU P EIRITARASEM - 3.080% FIXED SIA 4/28/2026 Sr Unsecured 1,000,000 102.13 0.92% AIAL Y Yes
CNY <lyr Banks QNB FINANCE LTD FEERRITESMARAT Qatar National Bank QPSC 3.300% FIXED A 1/13/2026 Sr Unsecured 1,000,000 101.82 0.71% A+l- N Yes
CNY <lyr Banks ROYAL BANK OF CANADA MEXRERIRTT - 3.650% FIXED A 3/10/2026 Sr Unsecured 1,000,000 102.45 0.78% AIAL N Yes
CNY <lyr Banks WESTPAC BANKING CORP AR HRITAE - 3.530% FIXED A 2/9/2026 Sr Unsecured 1,000,000 102.14 0.77% -IAa2 N Yes
CNY <lyr Multi-National INTL BK RECON & DEVELOP B PR 18 EIRE B AR 1T - 2.895% FIXED A 21712026 Sr Unsecured 1,000,000 102.03 0.27% AAA/Aaa N Yes
CNY 1-3yrs Real Estate HLP FINANCE LTD HLP Finance Ltd Hang Lung Properties Ltd 3.800% FIXED Q 10/19/2026 Sr Unsecured 1,000,000 102.38 2.16% -/- Y Yes
CNY 1-3yrs Transportation MTR CORP LTD EEBEARAT - 2.900% FIXED A 12/12/2027 Sr Unsecured 1,000,000 103.31 1.58% -I- Y Yes
CNY | 3-5yrs Banks EMIRATES NBD BANK PJSC Emirates NBD Bank PJSC -- 3.670% FIXED A 7/13/2028 Sr Unsecured 1,000,000 104.04 2.33% -IA2 N Yes
CNY | 3-5yrs Internet ALIBABA GROUP HOLDING MECEEEZKRARAT - 2.650% FIXED SIA 5/28/2028 Sr Unsecured 1,000,000 101.11 2.27% A+/AL Y Yes
CNY | 5-10yrs Internet ALIBABA GROUP HOLDING MECEEEZRKRARAT - 3.100% FIXED SIA 11/28/2034 Sr Unsecured 1,000,000 101.34 2.93% A+/AL Y Yes
EUR | >10yrs Insurance NIPPON LIFE INSURANCE BAREMRFRRAS - 4.114% | VARIABLE A 1/23/2055 Subordinated 100,000 98.93 4.25% A-IA3 N Yes
EUR 1-3yrs Auto Manufacturers MERCEDES-BENZ GROUP AG ETEEAT - 1.000% FIXED A 11/15/2027 Sr Unsecured 70,000 97.83 1.88% AIA2 N Yes
EUR 1-3yrs Auto Manufacturers TOYOTA MOTOR FINANCE BV ERAEESMEHEAABRAT - 3.125% FIXED A 4/21/2028 Sr Unsecured 100,000 102.77 2.15% A+/A1 N Yes
EUR 1-3yrs Banks BANK OF MONTREAL Sm it o] $R1T - 2.750% FIXED A 6/15/2027 Sr Unsecured 100,000 101.62 1.96% A-IA2 N Yes
EUR 1-3yrs Banks HSBC HOLDINGS PLC [EEERARAT - 0.309% | VARIABLE A 11/13/2026 Sr Unsecured 100,000 99.88 0.53% A-IA3 N Yes
EUR | 1-3yrs Banks HSBC HOLDINGS PLC [EEZERARAT - 4.752% | VARIABLE A 3/10/2028 Sr Unsecured 100,000 104.93 2.02% A-IA3 N Yes
EUR | 1-3yrs Banks STANDARD CHARTERED PLC B EEBRAT - 1.625% | VARIABLE A 10/3/2027 Sr Unsecured 100,000 99.47 2.00% BBB+/A3 N Yes
EUR 3-5yrs Auto Manufacturers NISSAN MOTOR CO HESBEARAT -- 3.201% FIXED A 9/17/2028 Sr Unsecured 100,000 98.29 3.74% BB/Bal N Yes
EUR 3-5yrs Banks BANQUE FED CRED MUTUEL BB EMEERTAREEAT -- 4.125% FIXED A 3/13/2029 Sr Preferred 100,000 105.80 2.53% A+/AL N Yes
EUR 3-5yrs Banks KOREA DEVELOPMENT BANK BB EEZEARTT -- 3.375% FIXED A 5/23/2028 Sr Unsecured 100,000 103.88 2.05% AA/Aa2 N Yes
EUR 3-5yrs Banks SWEDBANK AB IHERIRTT -- 4.250% FIXED A 7/11/2028 Sr Non Preferred 100,000 106.05 2.27% A-/A3 N Yes
EUR 3-5yrs Electric ELECTRICITE DE FRANCE SA EBEBABRETAE -- 4.375% FIXED A 10/12/2029 Sr Unsecured 100,000 107.39 2.50% BBB/Baal N Yes
EUR 3-5yrs Gas NATL GAS TRANSMISSION BERAAREHAFRBRAT -- 4.250% FIXED A 4/5/2030 Sr Unsecured 100,000 106.10 2.84% -/Baal N Yes
EUR 3-5yrs Software MICROSOFT CORP fER -- 3.125% FIXED A 12/6/2028 Sr Unsecured 100,000 103.78 1.95% AAA/Aaa N Yes
EUR | 5-10yrs Auto Manufacturers BMW FINANCE NV BMWZERIARBRAE Bayerische Motoren Werke AG 4.125% FIXED A 10/4/2033 Sr Unsecured 70,000 107.30 3.12% A/A2 N Yes
EUR | 5-10yrs Banks SOCIETE GENERALE EEEZERIT I BIRAE) - 5.625% FIXED A 6/2/2033 Subordinated 100,000 109.85 4.16% BBB-/Baa3 N Yes
EUR | 5-10yrs REITS GOODMAN AUSTRALIA FIN EREEZNEMAEZAT -- 4.250% FIXED A 5/3/2030 Sr Unsecured 100,000 104.76 3.16% BBB+/Baal N Yes
EUR | 5-10yrs Software MICROSOFT CORP e -- 2.625% FIXED A 5/2/2033 Sr Unsecured 100,000 102.36 2.29% AAA/Aaa N Yes
GBP <lyr Sovereign UNITED KINGDOM GILT HENE - 3.500% FIXED SIA 10/22/2025 Unsecured 60,000 100.71 2.01% -/Aa3u N No
GBP >10yrs Banks HSBC BANK PLC EZRITTARBRAT - 6.250% FIXED A 1/30/2041 Subordinated 60,000 97.69 6.38% BBB+/Baal N Yes
GBP | >10yrs Computers IBM CORP Bl S T YN - 4.875% FIXED A 2/6/2038 Sr Unsecured 100,000 93.30 5.55% A-/A3 N Yes
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GBP | >10yrs Electric NATL GRID ELECT TRANS EXEREHARBREAT - 5.272% FIXED A 1/18/2043 Sr Unsecured 100,000 90.31 6.09% BBB+/Baal N Yes
GBP | >10yrs Insurance BUPA FINANCE PLC HIREMARBRAT - 4.125% FIXED SIA 6/14/2035 Subordinated 100,000 85.08 6.12% -/Baal N Yes
GBP | >10yrs Sovereign UNITED KINGDOM GILT HENE - 4.750% FIXED SIA 10/22/2043 Unsecured 60,000 97.03 5.00% -I- N Yes
GBP | >10yrs Sovereign UNITED KINGDOM GILT HENE - 4.250% FIXED SIA 3/7/2036 Unsecured 60,000 98.43 4.43% -/Aa3u N Yes
GBP | >10yrs Sovereign UNITED KINGDOM GILT HENE - 4.375% FIXED SIA 7/31/2054 Unsecured 60,000 88.42 5.14% -/Aa3u N No
GBP | >10yrs Sovereign UNITED KINGDOM GILT HENE - 4.500% FIXED SIA 12/7/2042 Unsecured 60,000 94.99 4.93% -/Aa3u N No
GBP | >10yrs Sovereign UNITED KINGDOM GILT HENE - 3.250% FIXED SIA 1/22/2044 Unsecured 60,000 78.83 5.00% -/Aa3u N Yes
GBP | >10yrs Sovereign UNITED KINGDOM GILT HENE -- 3.750% FIXED SIA 10/22/2053 Unsecured 60,000 79.37 5.14% -/Aa3u N No
GBP | >10yrs Sovereign UNITED KINGDOM GILT HENE -- 3.500% FIXED SIA 1/22/2045 Unsecured 60,000 81.00 5.03% -/Aa3u N No
GBP >10yrs Sovereign UNITED KINGDOM GILT HEAE - 4.250% FIXED SIA 12/7/2046 Unsecured 60,000 89.24 5.08% -IAa3u N Yes
GBP | >10yrs Sovereign UNITED KINGDOM GILT HENE -- 0.500% FIXED SIA 10/22/2061 Unsecured 60,000 29.17 4.44% -/Aa3u N Yes
GBP | >10yrs Sovereign UNITED KINGDOM GILT HEAE -- 4.250% FIXED SIA 12/7/2049 Unsecured 60,000 88.10 5.10% -IAa3u N Yes
GBP 1-3yrs Aerospace/Defense ROLLS-ROYCE PLC BT AFRBRAT Rolls-Royce Holdings PLC 3.375% FIXED A 6/18/2026 Sr Unsecured 100,000 99.66 3.65% BBB/Baa?2 N Yes
GBP 1-3yrs Aerospace/Defense ROLLS-ROYCE PLC BT AFRBRAT Rolls-Royce Holdings PLC 5.750% FIXED SIA 10/15/2027 Sr Unsecured 100,000 103.26 4.19% BBB/Baa2 N Yes
GBP | 1-3yrs Banks CITIGROUP INC fEiE&EE - 5.150% FIXED A 5/21/2026 Sr Unsecured 60,000 101.45 3.69% BBB+/A3 N Yes
GBP | 1-3yrs Banks HSBC HOLDINGS PLC [EEZERARAT - 2.256% | VARIABLE A 11/13/2026 Sr Unsecured 100,000 99.52 3.13% A-IA3 N Yes
GBP | 1-3yrs Banks HSBC HOLDINGS PLC [EEERARAT - 5.750% FIXED A 12/20/2027 Subordinated 60,000 102.84 4.52% BBB/Baal N Yes
GBP | 1-3yrs Banks NATWEST MARKETS PLC BERAHFRITARBRAT - 6.625% FIXED A 6/22/2026 Sr Unsecured 100,000 103.23 3.65% AIAL N Yes
GBP 1-3yrs Electric NATL GRID ELECT TRANS BIREBABZHARBRAT -- 4.000% FIXED A 6/8/2027 Sr Unsecured 100,000 99.64 4.14% BBB+/Baal N Yes
GBP 1-3yrs | Holding Companies-Divers | HUTCHISON WHAMPOA FIN UK GIE=—pr fent €457 Multiple Guarantors 5.625% FIXED A 11/24/2026 Sr Unsecured 60,000 102.72 3.76% AIA2 N Yes
GBP | 1-3yrs Insurance BUPA FINANCE PLC TS ABRARAT British United Etr(;’/"Tiﬂgnt Association |4 7500, FIXED SIA 6/14/2027 | Sr Unsecured 100,000|  95.83 3.81% JIA3 N Yes
GBP 1-3yrs Retail MARKS & SPENCER PLC EXBEARBRAT -- 4.500% FIXED A 7/10/2027 Sr Unsecured 100,000 98.02 4.28% BBB-/Baa3 N Yes
GBP 1-3yrs Sovereign UNITED KINGDOM GILT HE NG -- 4.125% FIXED SIA 1/29/2027 Unsecured 60,000 101.46 3.26% -I- N No
GBP 3-5yrs Banks HSBC HOLDINGS PLC EEZERARAT -- 6.750% FIXED A 9/11/2028 Subordinated 60,000 105.40 4.90% BBB/Baal N Yes
GBP 3-5yrs Sovereign UNITED KINGDOM GILT HE NG -- 4.500% FIXED SIA 6/7/2028 Unsecured 60,000 102.96 3.49% -I- N No
GBP 3-5yrs Sovereign UNITED KINGDOM GILT HE NG -- 0.500% FIXED SIA 1/31/2029 Unsecured 60,000 89.76 3.43% -I- N Yes
GBP | 5-10yrs Agriculture BAT INTL FINANCE PLC RERBERESRMARARAS Multiple Guarantors 6.000% FIXED A 11/24/2034 Sr Unsecured 60,000 102.47 5.58% BBB+/Baal N Yes
GBP | 5-10yrs Apparel BURBERRY GROUP PLC BHRMNEEARBRAE Multiple Guarantors 5.750% FIXED SIA 6/20/2030 Sr Unsecured 100,000 97.89 6.23% -/Baa3 N Yes
GBP | 5-10yrs Banks HSBC HOLDINGS PLC EEZERARAT - 8.201% | VARIABLE A 11/16/2034 Subordinated 100,000 110.39 5.46% BBB/Baal N Yes
GBP | 5-10yrs Banks STANDARD CHARTERED PLC B EEARAT - 5.125% FIXED A 6/6/2034 Subordinated 100,000 93.25 6.02% BBB-/Baa2 N Yes
GBP | 5-10yrs Electric NATL GRID ELECT TRANS BXERAGHEH A ABHBRAT - 7.375% FIXED A 1/13/2031 Sr Unsecured 75,000 111.87 4.87% BBB+/Baal N Yes
GBP | 5-10yrs Sovereign UNITED KINGDOM GILT HEAE - 3.250% FIXED SIA 1/31/2033 Unsecured 60,000 94.39 4.10% -/ N No
GBP | 5-10yrs Sovereign UNITED KINGDOM GILT HEAE -- 4.250% FIXED SIA 6/7/2032 Unsecured 60,000 101.91 3.94% -/Aa3u N Yes
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GBP | 5-10yrs Sovereign UNITED KINGDOM GILT ESEIN - 4.250% FIXED SIA 7/31/2034 Unsecured 60,000 99.83 4.27% -/Aa3u N No
GBP | 510yrs | Telecommunications CK HUTCHISON GROUP ETemEnsmamrEgag | Hutchison GrotﬁjTe'ecom Holdings| 5 5250 FIXED A 10/17/2034 | Sr Unsecured 200,000 7376 6.30% A-/Baal N Yes
HKD <lyr Diversified Finan Serv MITSUBISHI HC CAP UK PLC —ZHUER (=EH ) ~FHEBR Hitachi Capital Corp 1.300% FIXED A 1/26/2026 Sr Unsecured 1,000,000 99.01 2.67% A-/- N Yes
HKD <lyr Real Estate HLP FINANCE LTD HLP Finance Ltd Hang Lung Properties Ltd 2.100% FIXED A 1/28/2026 Sr Unsecured 1,000,000 99.42 2.89% -/- Y Yes
HKD | <iyr REITS CHAMPION MTN LTD TEMTNARAD HSBC '”Stit”tional'_tTdrUSt Services Asia | 10004 FIXED SIA 7/31/2025 | Sr Unsecured 1,000,000  100.93 0.32% -/Baa3 Y Yes
HKD <lyr Water UNITED UTILITIES WAT FIN ME A ARASEKEEMARABR United Utilities Water Ltd 2.867% FIXED A 1/21/2026 Sr Unsecured 2,000,000 99.56 3.45% BBB+/Baal N Yes
HKD | >10yrs Real Estate HONGKONG LAND NOTES CO L BEBEMESFARASThe Hongkong Land Co Ltd/The 5.250% FIXED A 3/18/2040 Sr Unsecured 1,000,000 106.53 4.63% -I- Y Yes
HKD 1-3yrs Auto Manufacturers HYUNDAI CAPITAL SERVICES RERRBE AT -- 4.720% FIXED A 4/2/2027 Sr Unsecured 1,000,000 102.28 3.47% -IA3 N Yes
HKD 1-3yrs Auto Manufacturers VOLKSWAGEN INTL FIN NV BEVSEERFEMARARAS Volkswagen AG 4.580% FIXED A 5/30/2026 Sr Unsecured 1,000,000 101.44 3.19% BBB+/Baal N Yes
HKD 1-3yrs Banks BARCLAYS BANK PLC BER#RITARBRAT - 4.600% FIXED A 5/20/2027 Sr Unsecured 1,000,000 102.75 3.20% A+INR N Yes
HKD 1-3yrs Banks JP MORGAN CHASE BANK NA ERRNBRITEZEIHGE -- 4.200% FIXED A 2/6/2027 Sr Unsecured 1,000,000 101.88 3.08% AA-/- N Yes
HKD 1-3yrs Banks NATIONAL AUSTRALIA BANK ENBERIRITARAT -- 4.150% FIXED A 1/21/2028 Sr Unsecured 1,000,000 102.61 3.13% AA-/Aa2 N Yes
HKD | 1-3yrs Electric VICTORIA POWER NETWORKS #HZNDE RS Subsidiaries 3.290% FIXED A 212412027 Sr Unsecured 1,000,000 99.85 3.37% A-l- N Yes
HKD 1-3yrs Real Estate HLP FINANCE LTD HLP Finance Ltd Hang Lung Properties Ltd 2.350% FIXED S/IA 2/10/2028 Sr Unsecured 1,000,000 96.35 3.78% -/- N Yes
HKD 1-3yrs Real Estate HLP FINANCE LTD HLP Finance Ltd Hang Lung Properties Ltd 2.280% FIXED S/IA 3/5/2027 Sr Unsecured 1,000,000 97.40 3.78% -/- Y Yes
HKD 1-3yrs Real Estate HLP FINANCE LTD HLP Finance Ltd Hang Lung Properties Ltd 2.350% FIXED A 1/19/2028 Sr Unsecured 1,000,000 96.17 3.86% -/- Y Yes
HKD 1-3yrs Real Estate HONGKONG LAND NOTES CO L HEBEMBSHERASThe Hongkong Land Co Ltd/The 3.750% FIXED Q 11/25/2026 Sr Unsecured 1,000,000 101.07 3.09% Al- N Yes
HKD | 1-3yrs Sovereign AIRPORT AUTHORITY HK BERIGEER - 3.830% FIXED SIA 71912027 Sr Unsecured 1,000,000 102.28 2.77% AA+- Y Yes
HKD | 1-3yrs Sovereign AIRPORT AUTHORITY HK BERIGEER - 4.050% FIXED SIA 1/14/2028 Sr Unsecured 1,000,000 102.80 2.99% AA+- N Yes
HKD 1-3yrs Sovereign HK GOV RETAIL INFRA PROG Hong Kong Government Retalil -- 3.500% FLOATING SIA 12/17/2027 Unsecured 500,000 102.95 2.34% -/- Y Yes
HKD 1-3yrs Sovereign HK GOVT RETAIL PROGRAMME Hong Kong Government Retalil -- 4.750% FLOATING SIA 10/12/2026 Unsecured 10,000 104.25 1.78% -/- Y Yes
HKD 3-5yrs Auto Manufacturers BMW FINANCE NV BMWZERIARBRAE Bayerische Motoren Werke AG 3.590% FIXED A 10/4/2029 Sr Unsecured 1,000,000 100.15 3.55% A/A2 N Yes
HKD 3-5yrs Electric STATE GRID OVERSEAS INV Bl R EHBIMNIEBVIARAT State Grid Corp of China 2.850% FIXED A 4/17/2029 Sr Unsecured 1,000,000 98.49 3.26% -I- N Yes
HKD 3-5yrs Real Estate CHINA RESOURCES LAND LTD EHEMBRAT -- 6.100% FIXED SIA 10/28/2029 Sr Unsecured 1,500,000 110.07 3.69% -/Baal N Yes
HKD 3-5yrs Real Estate HONGKONG LAND NOTES CO L HEEBEMBESFERASThe Hongkong Land Co Ltd/The 3.830% FIXED Q 11/5/2028 Sr Unsecured 1,000,000 101.35 3.46% Al- N Yes
HKD 3-5yrs Sovereign AIRPORT AUTHORITY HK EEKIZEER -- 4.100% FIXED SIA 1/14/2030 Sr Unsecured 1,000,000 104.16 3.17% AA+H- N Yes
HKD | 5-10yrs Electric ENGIE SA EngieBREE AT - 2.650% FIXED A 9/26/2032 Sr Unsecured 1,000,000 89.24 4.38% -/Baal N Yes
HKD | 5-10yrs Insurance AIA GROUP LTD A RBERBRATE -- 3.680% FIXED Q 1/16/2031 Sr Unsecured 1,000,000 101.72 3.39% -IA1 Y Yes
HKD 5-10yrs Sovereign AIRPORT AUTHORITY HK EEMIZEER - 4.250% FIXED SIA 1/14/2035 Sr Unsecured 1,000,000 106.03 3.54% AA+/- Y Yes
JPY >10yrs Insurance BERKSHIRE HATHAWAY INC BB BEZEAT - 2.498% FIXED SIA 4/24/2054 Sr Unsecured #N/A 94.12 2.80% AA/Aa2 N Yes
NzD 1-3yrs Sovereign NEW ZEALAND GOVERNMENT MAEAE - 4.500% FIXED SIA 4/15/2027 Unsecured 120,000 103.40 2.71% AAA/Aaa N No
NzD | 5-10yrs Sovereign NEW ZEALAND GOVERNMENT MAEAE - 3.500% FIXED SIA 4/14/2033 Unsecured 120,000 96.04 4.09% AAA/Aaa N Yes
SGD <lyr Sovereign HOUSING &DEVELOPMENT BRD BEERE - 0.635% FIXED SIA 1/19/2026 Sr Unsecured 250,000 99.78 0.94% -/ N Yes
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SGD >10yrs Insurance AIA GROUP LTD KB REBEERBRAE -- 3.000% VARIABLE S/IA 10/19/2051 Subordinated 250,000 95.34 3.37% -1A2 N Yes
SGD >10yrs REITS MAPLETREE TREASURY SVCS s EREARAE Mapletree Investments Pte Ltd 3.688% FIXED SIA 6/24/2036 Sr Unsecured 250,000 104.74 3.18% -/- N Yes
SGD >10yrs Sovereign SINGAPORE GOVERNMENT MK AE -- 2.375% FIXED S/IA 7/1/2039 Sr Unsecured 100,000 99.65 2.40% -/- N Yes
SGD 1-3yrs Airlines SINGAPORE AIRLINES LTD MK mMEBRAS -- 3.130% FIXED S/IA 8/23/2027 Sr Unsecured 250,000 101.66 2.39% -/- N Yes
SGD 1-3yrs Banks DEUTSCHE BANK AG EEERTT -- 5.000% VARIABLE S/IA 9/5/2026 Sr Non Preferred 250,000 101.71 0.05% BBB/Baal N Yes
SGD 1-3yrs Real Estate LENDLEASE FINANCE LTD HETMBRAT Multiple Guarantors 3.900% FIXED SIA 4/27/2027 Sr Unsecured 250,000 102.33 2.69% -/Baa3 N Yes
SGD 1-3yrs Sovereign HOUSING &DEVELOPMENT BRD BERERS -- 4.090% FIXED SIA 10/26/2027 Sr Unsecured 250,000 105.43 1.85% -/- N Yes
SGD 1-3yrs Sovereign SINGAPORE GOVERNMENT ML AE -- 1.250% FIXED S/IA 11/1/2026 Sr Unsecured 100,000 100.04 1.22% -/- N Yes
SGD 1-3yrs Transportation SINGPOST GRP TREASURY SingPost Group Treasury Pte Singapore Post Ltd 3.230% FIXED S/IA 3/29/2027 Sr Unsecured 250,000 101.67 2.33% -/- N Yes
SGD 3-5yrs Telecommunications STT GDC PTE LTD STT GDCFAABRAE -- 3.130% FIXED S/IA 7/28/2028 Sr Unsecured 250,000 101.01 2.80% -/- N Yes
SGD 5-10yrs Banks HSBC HOLDINGS PLC EEERBRAT -- 5.300% VARIABLE SIA 3/26/2034 Subordinated 250,000 105.68 3.72% BBB/Baal N Yes
SGD | 5-10yrs REITS CMT MTN PTE LTD CMT MTNFAABFRAS) Capital.and '”tignrjitted Commercial | 5 15004 FIXED SIA 12/712032 | Sr Unsecured 250,000  94.97 2.89% A-/A3 N Yes
SGD 5-10yrs Transportation SINGPOST GRP TREASURY SingPost Group Treasury Pte Singapore Post Ltd 2.530% FIXED S/IA 11/19/2030 Sr Unsecured 250,000 97.51 3.02% -/- N Yes
SGD N/A Telecommunications STT GDC PTE LTD STT GDCFAABR AT - 5.700% | VARIABLE SIA Perpetual Subordinated 250,000 106.81 4.10% -I- N Yes
usbD <lyr Airlines KOREAN AIR LINES CO LTD KEEfMZE Korea Development Bank/The 4.750% FIXED SIA 9/23/2025 Sr Unsecured 200,000 101.13 1.89% AA/Aa2 N Yes
usbD <lyr Auto Manufacturers GENERAL MOTORS CO BARSREANT -- 6.125% FIXED SIA 10/1/2025 Sr Unsecured 70,000 101.38 2.02% BBB/Baa2 N Yes
uUsb <lyr Auto Manufacturers HYUNDAI CAPITAL AMERICA REREE -- 1.800% FIXED SIA 10/15/2025 Sr Unsecured 70,000 99.55 2.80% A-/A3 N Yes
usb <lyr Auto Manufacturers HYUNDAI CAPITAL SERVICES RERRHE AT -- 1.250% FIXED SIA 2/8/2026 Sr Unsecured 200,000 98.36 3.41% A-/A3 N Yes
uUsD <lyr Auto Manufacturers NISSAN MOTOR ACCEPTANCE HESBERWARSEI AT - 2.000% FIXED SIA 3/9/2026 Sr Unsecured 70,000 97.95 4.45% BB/Bal N Yes
usD <lyr Banks CITIBANK NA EEETEZX S - 5.864% FIXED SIA 9/29/2025 Sr Unsecured 250,000 101.50 1.33% A+/Aa3 N Yes
usb <lyr Banks HSBC HOLDINGS PLC EEEERBRAT -- 4.300% FIXED SIA 3/8/2026 Sr Unsecured 200,000 100.81 3.34% A-/A3 N Yes
usb <lyr Banks HSBC HOLDINGS PLC EEZERARAT -- 4.250% FIXED SIA 8/18/2025 Subordinated 200,000 100.80 1.57% BBB/Baal N Yes
UsD <lyr Banks ICICI BANK LTD/DUBAI ETHEEERERTARAT -- 4.000% FIXED SIA 3/18/2026 Sr Unsecured 200,000 100.48 3.44% BBB-/Baa3 N Yes
uUsD <lyr Banks MACQUARIE BANK LTD ERBIRTHERAT -- 3.900% FIXED SIA 1/15/2026 Sr Unsecured 70,000 100.65 2.96% At+/Aa2 N Yes
usb <lyr Banks STANDARD CHARTERED PLC B EEARAT -- 4.050% FIXED SIA 4/12/2026 Sr Unsecured 200,000 100.52 3.49% BBB+/A3 N Yes
usb <lyr Banks UBS GROUP AG IniREE AT -- 4.125% FIXED SIA 4/15/2026 Sr Unsecured 200,000 100.63 3.45% A-/A3u N Yes
usb <lyr Banks WESTPAC BANKING CORP AXFEFIRTAT - 3.735% FIXED SIA 8/26/2025 Sr Unsecured 70,000 100.81 1.22% AA-/Aa2 N Yes
usD <lyr Beverages PEPSICO INC EEGIE - INC -- 2.850% FIXED SIA 2/24/2026 Sr Unsecured 70,000 100.14 2.60% A+/A1 N Yes
usD <lyr Beverages PEPSICO INC EEGIE - INC -- 4.550% FIXED SIA 2/13/2026 Sr Unsecured 70,000 101.22 2.79% A+/A1 N Yes
UsD <lyr Chemicals CNAC HK FINBRIDGE CO LTD FEZ{EIERARASI(EE) China National Chemical Corp Ltd 2.000% FIXED SIA 9/22/2025 Sr Unsecured 200,000 99.97 2.09% -/Baa2 N Yes
usD <lyr Commercial Services HPHT FINANCE 21 HPHT Finance 21 Ltd Multiple Guarantors 2.000% FIXED S/IA 3/19/2026 Sr Unsecured 200,000 98.59 3.63% A-/Baal N Yes
usb <lyr Computers IBM CORP Bl S T YN - 3.450% FIXED SIA 2/19/2026 Sr Unsecured 100,000 100.20 3.20% A-/A3 N Yes
usb <lyr Diversified Finan Serv BOC AVIATION LTD hiRMEHEBRAE - 3.875% FIXED SIA 4/27/2026 Sr Unsecured 200,000 100.39 3.35% A-/- N Yes
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usD <lyr Diversified Finan Serv CCBL CAYMAN 1 CORP BEHE (H2) 18RAT CCB Leasing International Corp DAC | 1.780% FIXED S/IA 9/28/2025 Sr Unsecured 200,000 99.90 2.02% AIA2 Yes
usD <lyr Diversified Finan Serv GUOTAI JUNAN INTL HLDGS HZRELERZERARAT - 2.000% FIXED SIA 3/3/2026 Sr Unsecured 200,000 98.83 3.42% BBB+/- Yes
usD <lyr Diversified Finan Serv ICBCIL FINANCE CO LTD TiREIFEEEMEBRAT - 1.750% FIXED SIA 8/25/2025 Sr Unsecured 200,000 100.10 1.43% AIA2 Yes
usD <lyr Insurance SUNSHINE LIFE INSURANCE BAASREBROHBRAT - 4.500% FIXED SIA 4/20/2026 Sr Unsecured 200,000 100.11 4.38% -/Baa2 Yes
usD <lyr Internet MEITUAN =E -- 2.125% FIXED SIA 10/28/2025 Sr Unsecured 200,000 99.78 2.57% A-/Baal Yes
usD <lyr Internet TENCENT HOLDINGS LTD BARIZERAERAT - 1.810% FIXED SIA 1/26/2026 Sr Unsecured 200,000 99.13 3.00% A+/AL Yes
usD <lyr Internet TENCENT HOLDINGS LTD BARIZERARAT - 3.575% FIXED SIA 4/11/2026 Sr Unsecured 200,000 100.17 3.36% A+/AL Yes
uUsD <lyr Lodging FORTUNE STAR BVI LTD MEARASV(EBHREE) Fosun International Ltd 5.950% FIXED SIA 10/19/2025 Sr Unsecured 200,000 100.91 3.97% BB-/- Yes
uUsD <lyr Lodging HYATT HOTELS CORP SRBESEE - 4.850% FIXED SIA 3/15/2026 Sr Unsecured 70,000 100.98 3.27% BBB-/Baa3 Yes
usD <lyr Lodging MELCO RESORTS FINANCE MelcoB B £RAR AT - 5.250% FIXED SIA 4/26/2026 Sr Unsecured 200,000 100.28 1.82% BB-/Ba3 Yes
uUsD <lyr Lodging SANDS CHINA LTD EDPEHEBRAT -- 3.800% FIXED SIA 1/8/2026 Sr Unsecured 200,000 100.00 3.80% BBB-/Baa2 Yes
usD <lyr Mining MINMETALS BOUNTEOUS FIN TEES(CEBERER) China Minmetals Corp 4.750% FIXED SIA 7/30/2025 Sr Unsecured 200,000 101.03 0.63% -/Baal Yes
usD <lyr Oil&Gas BP CAP MARKETS AMERICA BPEAMIGERAT] BP PLC 3.410% FIXED SIA 2/11/2026 Sr Unsecured 70,000 100.27 2.96% A-IA1 Yes
uUsD <lyr Oil&Gas Services COSL SINGAPORE CAPITAL PRSI NIEE R China Oilfield Services Ltd 4.500% FIXED SIA 7/30/2025 Sr Unsecured 200,000 100.89 0.92% -IA3 Yes
usbD | <iyr Real Estate CENTRAL PLAZA DEV LTD PRESEESEEAT BCG Cl?]i::;tr?];'n'?i:za“o”a' 4.650% FIXED SIA 1/19/2026 | Sr Unsecured 200,000  100.84 2.84% - Yes
usD <lyr Real Estate ESTATE SKY LTD MEXRZEARAT CSiI Properties Ltd 5.450% FIXED S/IA 7/21/2025 Sr Unsecured 200,000 97.39 17.66% -/ Yes
usD <lyr Real Estate HONGKONG LAND FINANCE BEEMEHHASHEARAT Hongkong Land Co Ltd/The 4.500% FIXED SIA 10/7/2025 Sr Unsecured 100,000 100.91 2.39% AIA2 Yes
uUsD <lyr Real Estate LOTTE PROPERTY & DEVELOP SRIMMERBAIRAT Kookmin Bank 4.500% FIXED SIA 8/1/2025 Sr Unsecured 200,000 101.04 0.38% -IAa3 Yes
usD <lyr Real Estate SWIRE PACIFIC MTN FIN AEPHESHERRAT Swire Pacific Ltd 3.875% FIXED SIA 9/21/2025 Sr Unsecured 200,000 100.70 2.06% A-IA3 Yes
usb <lyr Real Estate SWIRE PROPERT MTN FIN RAEMTNHMESRAS Swire Properties Ltd 3.625% FIXED SIA 1/13/2026 Sr Unsecured 200,000 100.33 3.15% -IA2 Yes
usD <lyr Retail CK HUTCHISON INTNTL 21 CK Hutchison International 2 CK Hutchison Holdings Ltd 1.500% FIXED SIA 4/15/2026 Sr Unsecured 200,000 98.10 3.53% AIA2 Yes
usD | <iyr Semiconductors TSMC GLOBAL LTD TSMC2IKBIRAT Taiwan Semiconcdouﬁgr Manufacturing | 5500, FIXED SIA 4/23/2026 | SrUnsecured 200,000  97.92 3.42% AA-/Aa3 Yes
UsD <lyr Software MICROSOFT CORP fER -- 3.125% FIXED SIA 11/3/2025 Sr Unsecured 70,000 100.43 1.49% AAA/Aaa Yes
usb <lyr Software ORACLE CORP BEX AT -- 1.650% FIXED SIA 3/25/2026 Sr Unsecured 70,000 98.46 3.40% BBB/Baa2 Yes
usb <lyr Sovereign EXPORT-IMPORT BANK CHINA th B H ER1T -- 2.875% FIXED SIA 4/26/2026 Sr Unsecured 200,000 99.82 3.06% A+/AL Yes
UsD <lyr Sovereign HONG KONG BERNHEESE -- 0.625% FIXED SIA 2/2/2026 Sr Unsecured 200,000 98.53 2.60% AA+/Aa3u Yes
usb <lyr Sovereign REPUBLIC OF INDONESIA ENERS BB & - 4.750% FIXED SIA 1/8/2026 Sr Unsecured 200,000 101.37 2.73% BBB/Baa2 Yes
usb <lyr Sovereign US TREASURY N/B B EES - 3.875% FIXED SIA 1/15/2026 Unsecured 70,000 100.92 2.56% -IAaa No
usb <lyr Sovereign US TREASURY N/B B EES - 4.750% FIXED SIA 7/31/2025 Unsecured 70,000 101.16 0.23% -IAaa Yes
usb <lyr Sovereign US TREASURY N/B B EES - 5.000% FIXED SIA 8/31/2025 Unsecured 70,000 101.23 1.31% -IAaa No
UsD | >10yrs Aerospace/Defense BOEING CO BERE - 5.930% FIXED SIA 5/1/2060 Sr Unsecured 70,000 94.32 6.34% BBB- *-/Baa3 Yes
UsSD | >10yrs Auto Manufacturers GENERAL MOTORS CO BRAAERT - 6.250% FIXED SIA 10/2/2043 Sr Unsecured 70,000 96.26 6.60% BBB/Baa2 Yes
UsSD | >10yrs Auto Manufacturers GENERAL MOTORS CO BRAAERT - 5.950% FIXED SIA 4/1/2049 Sr Unsecured 70,000 91.97 6.62% BBB/Baa2 Yes
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USD | >10yrs Banks AUST & NZ BANKING GROUP BREIRTEERNOARAT - 5.204% | VARIABLE SIA 9/30/2035 Subordinated 200,000 96.93 5.63% A-IA3 N Yes
USD | >10yrs Banks BANK OF AMERICA CORP EERTT - 5.518% | VARIABLE SIA 10/25/2035 Subordinated 70,000 98.78 5.69% BBB+/A3 N Yes
USD | >10yrs Banks BANK OF AMERICA CORP EERTT - 5.425% | VARIABLE SIA 8/15/2035 Subordinated 70,000 98.79 5.59% BBB+/A3 N Yes
USD | >10yrs Banks BANK OF AMERICA CORP EERTT - 6.110% FIXED SIA 1/29/2037 Subordinated 100,000 104.11 5.63% BBB+/A3 N Yes
USD | >10yrs Banks BARCLAYS PLC EriEE - 5.785% | VARIABLE SIA 2/25/2036 Sr Unsecured 200,000 101.10 5.64% BBB+/Baal N Yes
USD | >10yrs Banks BARCLAYS PLC EriEE - 5.335% | VARIABLE SIA 9/10/2035 Sr Unsecured 200,000 98.14 5.59% BBB+/Baal N Yes
USD | >10yrs Banks CITIGROUP INC {EiEEE - 5.333% | VARIABLE SIA 3/27/2036 Sr Unsecured 70,000 99.84 5.35% BBB+/A3 N Yes
USD | >10yrs Banks CITIGROUP INC {EIEEE - 5.411% | VARIABLE SIA 9/19/2039 Subordinated 70,000 96.22 5.94% BBB/Baa2 N Yes
USD | >10yrs Banks COMMONWEALTH BANK AUST BB SO ERAT - 4.316% FIXED SIA 1/10/2048 Subordinated 200,000 80.31 5.90% A-IA2 N Yes
USD | >10yrs Banks GOLDMAN SACHS GROUP INC SHRER - 5.330% | VARIABLE SIA 7/23/2035 Sr Unsecured 70,000 100.12 5.31% BBB+/A2 N Yes
USD | >10yrs Banks GOLDMAN SACHS GROUP INC SHRER - 5.536% | VARIABLE SIA 1/28/2036 Sr Unsecured 70,000 101.72 5.31% BBB+/A2 N Yes
USD | >10yrs Banks HSBC BANK USA NA EEEZRTEERBE - 7.000% FIXED SIA 1/15/2039 Subordinated 250,000 114.45 5.49% A-/Aa3 N Yes
USD | >10yrs Banks HSBC HOLDINGS PLC EZERARAT - 5.450% | VARIABLE SIA 3/3/2036 Sr Unsecured 200,000 100.50 5.38% A-IA3 N Yes
USD | >10yrs Banks HSBC HOLDINGS PLC EZERARAT - 6.332% | VARIABLE SIA 3/9/2044 Sr Unsecured 200,000 107.16 5.69% A-IA3 N Yes
USD | >10yrs Banks HSBC HOLDINGS PLC EZERARAT - 6.100% FIXED SIA 1/14/2042 Sr Unsecured 70,000 106.12 5.53% A-IA3 N Yes
USD | >10yrs Banks HSBC HOLDINGS PLC EZERARAT - 5.874% | VARIABLE SIA 11/18/2035 Subordinated 200,000 100.12 5.86% BBB/Baal N Yes
USD | >10yrs Banks HSBC HOLDINGS PLC EZERARAT - 5.250% FIXED SIA 3/14/2044 Subordinated 200,000 94.51 5.73% BBB/Baal N Yes
USD | >10yrs Banks HSBC HOLDINGS PLC EEZRAERAT - 6.500% FIXED SIA 9/15/2037 Subordinated 100,000 107.65 5.63% BBB/Baal N Yes
USD | >10yrs Banks HSBC HOLDINGS PLC EEZRAERAT - 6.500% FIXED SIA 9/15/2037 Subordinated 100,000 104.77 5.95% BBB/Baal N Yes
USD | >10yrs Banks HSBC HOLDINGS PLC EEZRAERAT - 6.800% FIXED SIA 6/1/2038 Subordinated 100,000 110.68 5.63% BBB/Baal N Yes
USD | >10yrs Banks HSBC HOLDINGS PLC EEZRAERAT - 6.500% FIXED SIA 5/2/2036 Subordinated 100,000 105.88 5.77% BBB/Baal N Yes
UsD | >10yrs Banks HSBC HOLDINGS PLC EEZERARAT -- 6.800% FIXED SIA 6/1/2038 Subordinated 100,000 107.72 5.94% BBB/Baal N Yes
UsD | >10yrs Banks JPMORGAN CHASE & CO EEARABERTT -- 3.157% | VARIABLE SIA 4/22/2042 Sr Unsecured 70,000 76.67 5.35% A/AL N Yes
USD | >10yrs Banks MORGAN STANLEY ER A -- 5.948% | VARIABLE SIA 1/19/2038 Subordinated 70,000 101.79 5.66% BBB+/Baal N Yes
UsSD | >10yrs Banks NATIONAL AUSTRALIA BANK ENERIRTTERAS -- 5.902% | VARIABLE SIA 1/14/2036 Subordinated 250,000 101.73 5.67% A-/A3 N Yes
UsD | >10yrs Banks STANDARD CHARTERED PLC B EEARAT -- 5.905% | VARIABLE SIA 5/14/2035 Sr Unsecured 200,000 102.55 5.54% BBB+/A3 N Yes
UsD | >10yrs Banks STANDARD CHARTERED PLC B EEARAT - 6.228% | VARIABLE SIA 1/21/2036 Sr Unsecured 200,000 104.88 5.57% BBB+/A3 N Yes
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usD >10yrs Beverages ANHEUSER-BUSCH INBEV FIN ZBN-mHEREESMAT Multiple Guarantors 4.000% FIXED SIA 1/17/2043 Sr Unsecured 70,000 84.22 5.39% A-/A3 N Yes
usb >10yrs Beverages COCA-COLA COI/THE CIIREIE-YN=] -- 2.875% FIXED SIA 5/5/2041 Sr Unsecured 70,000 75.55 5.13% A+/Al N No
usb >10yrs Beverages COCA-COLA CO/THE CIIREIE-YN=] -- 3.000% FIXED SIA 3/5/2051 Sr Unsecured 70,000 67.89 5.29% A+/Al N Yes
usb >10yrs Beverages COCA-COLA CO/THE CIIREIE-YN=] -- 2.750% FIXED SIA 6/1/2060 Sr Unsecured 70,000 60.26 5.24% A+/Al N Yes
usb >10yrs Beverages PEPSICO INC EELIE YN -- 2.875% FIXED SIA 10/15/2049 Sr Unsecured 70,000 67.15 5.28% A+/Al N Yes
usb >10yrs Beverages PEPSICO INC EELIE YN -- 4.450% FIXED SIA 4/14/2046 Sr Unsecured 70,000 88.92 5.33% A+/Al N Yes
uUsb >10yrs Computers APPLE INC AR AT -- 4.650% FIXED S/IA 2/23/2046 Sr Unsecured 70,000 92.89 5.21% AA+/Aaa N Yes
usb >10yrs Computers APPLE INC PERNTE -- 3.850% FIXED S/IA 5/4/2043 Sr Unsecured 70,000 85.00 5.14% AA+/Aaa N Yes
usb >10yrs Computers APPLE INC PERNT -- 3.450% FIXED S/IA 2/9/2045 Sr Unsecured 70,000 78.49 5.20% AA+/Aaa N Yes
usb >10yrs Computers APPLE INC PERNT -- 2.650% FIXED S/IA 5/11/2050 Sr Unsecured 70,000 64.09 5.24% AA+/Aaa N Yes
usb >10yrs Computers APPLE INC PERNT -- 2.950% FIXED S/IA 9/11/2049 Sr Unsecured 70,000 68.47 5.26% AA+/Aaa N Yes
usb >10yrs Computers APPLE INC PERNTE -- 4.375% FIXED S/IA 5/13/2045 Sr Unsecured 70,000 89.67 5.21% AA+/Aaa N Yes
usbD >10yrs Computers APPLE INC BERAT -- 4.450% FIXED SIA 5/6/2044 Sr Unsecured 70,000 93.11 5.02% AA+/Aaa N Yes
usb >10yrs Computers DELL INT LLC / EMC CORP BWEEAREEAS/EMCAT -- 8.350% FIXED SIA 7/15/2046 Sr Unsecured 70,000 123.62 6.29% BBB/Baa2 N Yes
usb >10yrs Computers IBM CORP ElEyEES YN -- 4.150% FIXED SIA 5/15/2039 Sr Unsecured 100,000 88.00 5.38% A-/A3 N Yes
usb >10yrs Computers IBM CORP ElEyEES YN -- 5.100% FIXED SIA 2/6/2053 Sr Unsecured 100,000 92.32 5.65% A-/A3 N Yes
uUsb >10yrs Computers IBM CORP ElEyEES YN -- 3.430% FIXED SIA 2/9/2052 Sr Unsecured 100,000 69.25 5.68% A-/A3 N Yes
usD >10yrs Computers IBM INTERNAT CAPITAL IBM International Capital Pt International Business Machines Corp | 5.250% FIXED SIA 2/5/2044 Sr Unsecured 100,000 95.87 5.61% A-/A3 N Yes
usD >10yrs Computers IBM INTERNAT CAPITAL IBM International Capital Pt International Business Machines Corp | 5.300% FIXED SIA 2/5/2054 Sr Unsecured 100,000 93.65 5.75% A-/A3 N Yes
uUsDbD >10yrs | Cosmetics/Personal Care PROCTER & GAMBLE CO/THE BENT -- 3.600% FIXED S/A 3/25/2050 Sr Unsecured 70,000 77.58 5.22% AA-/Aa3 N Yes
uUsbD >10yrs Diversified Finan Serv VISA INC Bt -- 4.300% FIXED S/IA 12/14/2045 Sr Unsecured 70,000 87.91 5.27% AA-/Aa3 N Yes
USD | >10yrs Electric STATE GRID OVERSEAS INV B R EABIMEE(2014) State Grid Corp of China 4.850% FIXED SIA 5/7/2044 Sr Unsecured 200,000 98.74 4.95% A+/A1 N Yes
UsD | >10yrs Food NESTLE HOLDINGS INC B2EER AT Nestle SA 3.900% FIXED SIA 9/24/2038 Sr Unsecured 150,000 90.13 4.91% AA-/Aa3 N Yes
UsD | >10yrs Food NESTLE HOLDINGS INC BEER AT Nestle SA 4.700% FIXED SIA 1/15/2053 Sr Unsecured 150,000 90.69 5.35% AA-/Aa3 N Yes
UsSD | >10yrs Healthcare-Services UNITEDHEALTH GROUP INC BaEERAT - 5.200% FIXED SIA 4/15/2063 Sr Unsecured 70,000 90.56 5.82% A+IA2 N Yes
usD >10yrs | Holding Companies-Divers CK HUTCHISON INTL 19 11 RIIMCEXERFEL9 1 CK Hutchison Holdings Ltd 3.375% FIXED SIA 9/6/2049 Sr Unsecured 200,000 69.23 5.73% AIA2 N Yes
UsD | >10yrs Insurance AIA GROUP LTD EHRBIERBRAT - 4.500% FIXED SIA 3/16/2046 Sr Unsecured 200,000 87.76 5.49% A+/A1 N Yes
UsD | >10yrs Insurance AIA GROUP LTD EHRBIERBRATE - 4.875% FIXED SIA 3/11/2044 Sr Unsecured 200,000 92.95 5.48% A+/A1 N Yes
UsD | >10yrs Insurance AIA GROUP LTD EHRBIERBRATE - 3.200% FIXED SIA 9/16/2040 Subordinated 200,000 76.40 5.49% A/A2 N Yes
UsD | >10yrs Insurance AIA GROUP LTD EHRBIERBRATE - 5.400% FIXED SIA 9/30/2054 Subordinated 200,000 93.25 5.88% A-IA2 N Yes
USD | >10yrs Insurance METLIFE INC AEHEAE -- 4.125% FIXED SIA 8/13/2042 Sr Unsecured 70,000 84.39 5.54% A-IA3 N Yes
uUsD >10yrs Insurance MUNICH RE REEBEFRR AT - 5.875% VARIABLE SIA 5/23/2042 Subordinated 200,000 102.46 5.45% A+/A2u N Yes
UsSD | >10yrs Insurance NIPPON LIFE INSURANCE HALESmRBRAT - 2.900% | VARIABLE SIA 9/16/2051 Subordinated 200,000 85.78 5.58% A-/A3 N Yes
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usb >10yrs Insurance NIPPON LIFE INSURANCE HAREmREBEAS -- 6.250% VARIABLE S/IA 9/13/2053 Subordinated 200,000 103.06 5.78% A-/A3 N Yes
usb >10yrs Internet ALIBABA GROUP HOLDING fEEEEEZERBIRAT -- 5.250% FIXED SIA 5/26/2035 Sr Unsecured 200,000 100.92 5.13% A+/Al N Yes
usb >10yrs Internet ALIBABA GROUP HOLDING fEEEEEZERBRAT -- 5.625% FIXED SIA 11/26/2054 Sr Unsecured 200,000 97.88 5.78% A+/Al N Yes
usb >10yrs Internet ALPHABET INC Alphabet’/AE] -- 2.050% FIXED SIA 8/15/2050 Sr Unsecured 70,000 57.52 5.04% AA+/Aa2 N Yes
usb >10yrs Internet ALPHABET INC Alphabet’/AE] -- 1.900% FIXED SIA 8/15/2040 Sr Unsecured 70,000 67.84 4.92% AA+/Aa2 N Yes
usb >10yrs Internet AMAZON.COM INC by NS -- 4.050% FIXED SIA 8/22/2047 Sr Unsecured 70,000 83.91 5.29% AA/AL N Yes
usD >10yrs Internet PROSUS NV Prosus’ A A BRAE] - 4.987% FIXED SIA 1/19/2052 Sr Unsecured 200,000 76.71 6.91% BBB/Baa2 N Yes
usb >10yrs Internet TENCENT HOLDINGS LTD BT AR AT -- 3.680% FIXED SIA 4/22/2041 Sr Unsecured 200,000 79.73 5.62% A+/Al N Yes
usb >10yrs Internet TENCENT HOLDINGS LTD BT AR AT -- 3.840% FIXED SIA 4/22/2051 Sr Unsecured 200,000 75.13 5.68% A+/Al N Yes
usb >10yrs Internet TENCENT HOLDINGS LTD BT AR AT -- 4.525% FIXED SIA 4/11/2049 Sr Unsecured 200,000 85.12 5.67% A+/Al N Yes
usb >10yrs Internet TENCENT HOLDINGS LTD BT AR AT -- 3.290% FIXED SIA 6/3/2060 Sr Unsecured 200,000 64.16 5.65% A+/Al N Yes
usb >10yrs Media PARAMOUNT GLOBAL IRHZE 2K -- 5.850% FIXED SIA 9/1/2043 Sr Unsecured 70,000 87.22 7.11% BB+/Baa3 N Yes
uUsb >10yrs Media PARAMOUNT GLOBAL IRHIZE 2K -- 4.375% FIXED SIA 3/15/2043 Sr Unsecured 70,000 73.90 6.95% BB+/Baa3 N Yes
usb >10yrs Media WALT DISNEY COMPANY/THE ERBTEAT TWDC Enterprises 18 Corp 2.750% FIXED SIA 9/1/2049 Sr Unsecured 70,000 64.85 5.35% AIA2 N Yes
usb >10yrs Media WALT DISNEY COMPANY/THE ERBTEAT TWDC Enterprises 18 Corp 4.625% FIXED SIA 3/23/2040 Sr Unsecured 70,000 95.45 5.06% AIA2 N Yes
usbD >10yrs | Miscellaneous Manufactur 3M COMPANY 3M -- 3.250% FIXED S/IA 8/26/2049 Sr Unsecured 70,000 69.44 5.56% BBB+/A3 N Yes
usbD >10yrs Oil&Gas CHEVRON USA INC Chevron USA Inc Chevron Corp 5.050% FIXED S/IA 11/15/2044 Sr Unsecured 70,000 98.06 5.21% AA-/Aa2 N Yes
usb >10yrs Oil&Gas PETRONAS CAPITAL LTD B REARBRAE Petroliam Nasional Bhd 4.800% FIXED SIA 4/21/2060 Sr Unsecured 200,000 86.45 5.70% A-/A2 N Yes
UsD | >10yrs Oil&Gas SINOPEC GRP OVERSEA 2012 P A{EEINER2012BRAE] China Petrochemical Corp 4.875% FIXED SIA 5/17/2042 Sr Unsecured 200,000 97.81 5.07% A+/AL N Yes
UsD | >10yrs Oil&Gas SINOPEC GRP OVERSEA 2015 P A{EEINER2015BRAE China Petrochemical Corp 4.100% FIXED SIA 4/28/2045 Sr Unsecured 200,000 88.76 5.00% A+/AL N Yes
UsSD | >10yrs Pharmaceuticals ABBVIE INC Bea =k YNC] - 4.500% FIXED SIA 5/14/2035 Sr Unsecured 70,000 96.66 4.93% A-IA3 N Yes
USD | >10yrs Pharmaceuticals ABBVIE INC BOR(SF: TN -- 4.400% FIXED SIA 11/6/2042 Sr Unsecured 70,000 88.46 5.43% A-/A3 N Yes
USD | >10yrs Pharmaceuticals CVS HEALTH CORP CVSRZAT -- 6.000% FIXED SIA 6/1/2063 Sr Unsecured 70,000 95.22 6.33% BBB/Baa3 N Yes
UsD | >10yrs Pharmaceuticals JOHNSON & JOHNSON BENE -- 5.250% FIXED SIA 6/1/2054 Sr Unsecured 70,000 100.96 5.18% AAA/Aaa N Yes
UsSD | >10yrs Pharmaceuticals JOHNSON & JOHNSON BENE -- 2.100% FIXED SIA 9/1/2040 Sr Unsecured 70,000 69.41 4.97% AAA/Aaa N Yes
usD >10yrs Pharmaceuticals PFIZER INVESTMENT ENTER Pfizer Investment Enterprise Pfizer Inc 5.110% FIXED S/IA 5/19/2043 Sr Unsecured 70,000 95.37 5.52% AIA2 N Yes
usD >10yrs Pharmaceuticals PFIZER INVESTMENT ENTER Pfizer Investment Enterprise Pfizer Inc 5.340% FIXED S/IA 5/19/2063 Sr Unsecured 70,000 92.47 5.83% AIA2 N Yes
UsD | >10yrs Real Estate CHINA OVERSEA FIN KY IlI hELBSNERE (2 ) I China Overseas Land & Investment Ltd| 6.375% FIXED SIA 10/29/2043 Sr Unsecured 200,000 102.62 6.14% A-/Baa2 N Yes
UsD >10yrs Retail MCDONALD'S CORP BESNT -- 4,700% FIXED SIA 12/9/2035 Sr Unsecured 70,000 98.18 4.92% BBB+/Baal N Yes
UsD >10yrs Retail MCDONALD'S CORP BESNT -- 3.625% FIXED SIA 9/1/2049 Sr Unsecured 70,000 73.79 5.61% BBB+/Baal N Yes
UsD >10yrs Retail MCDONALD'S CORP BESNT -- 4.875% FIXED SIA 12/9/2045 Sr Unsecured 70,000 91.59 5.57% BBB+/Baal N Yes
UsD >10yrs Retail MCDONALD'S CORP BEENT -- 5.150% FIXED SIA 9/9/2052 Sr Unsecured 70,000 93.03 5.65% BBB+/Baal N Yes
UsSD | >10yrs Semiconductors INTEL CORP BN - 5.700% FIXED SIA 2/10/2053 Sr Unsecured 70,000 90.85 6.41% BBB/Baal N Yes
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usD >10yrs Semiconductors INTEL CORP EXET) - 5.625% FIXED SIA 2/10/2043 Sr Unsecured 70,000 92.72 6.31% BBB/Baal N Yes
usD >10yrs Semiconductors INTEL CORP EXET) - 5.050% FIXED SIA 8/5/2062 Sr Unsecured 70,000 80.33 6.45% BBB/Baal N Yes
usD >10yrs Semiconductors INTEL CORP EXET) - 5.900% FIXED SIA 2/10/2063 Sr Unsecured 70,000 91.88 6.48% BBB/Baal N Yes
usD >10yrs Semiconductors INTEL CORP EYET) - 3.200% FIXED SIA 8/12/2061 Sr Unsecured 70,000 56.11 6.28% BBB/Baal N Yes
uUsb >10yrs Semiconductors QUALCOMM INC (S} VNG -- 4.650% FIXED S/IA 5/20/2035 Sr Unsecured 70,000 99.50 4.71% A/A2 N Yes
uUsb >10yrs Semiconductors QUALCOMM INC (S} VNG -- 4.800% FIXED S/IA 5/20/2045 Sr Unsecured 70,000 91.68 5.49% A/A2 N Yes
uUsb >10yrs Semiconductors QUALCOMM INC (S} VNG -- 4.300% FIXED S/IA 5/20/2047 Sr Unsecured 70,000 83.77 5.59% A/A2 N Yes
USD | >10yrs Semiconductors TEXAS INSTRUMENTS INC EINEER AT - 5.050% FIXED SIA 5/18/2063 Sr Unsecured 70,000 91.71 5.58% A+/Aa3 N Yes
USD | >10yrs Software MICROSOFT CORP MR - 2.525% FIXED SIA 6/1/2050 Sr Unsecured 70,000 63.73 5.10% AAA/Aaa N Yes
USD | >10yrs Software MICROSOFT CORP MR - 2.921% FIXED SIA 3/17/2052 Sr Unsecured 70,000 68.24 5.11% AAA/Aaa N Yes
USD | >10yrs Software MICROSOFT CORP MR - 3.450% FIXED SIA 8/8/2036 Sr Unsecured 70,000 90.83 4.50% AAA/Aaa N Yes
USD | >10yrs Software MICROSOFT CORP MR - 4.100% FIXED SIA 2/6/2037 Sr Unsecured 70,000 96.21 4.52% AAA/Aaa N Yes
USD | >10yrs Software MICROSOFT CORP R - 4.200% FIXED SIA 11/3/2035 Sr Unsecured 70,000 99.50 4.26% AAA/Aaa N Yes
USD | >10yrs Software MICROSOFT CORP R - 3.041% FIXED SIA 3/17/2062 Sr Unsecured 70,000 66.46 5.06% AAA/Aaa N Yes
USD | >10yrs Software MICROSOFT CORP HEN - 4.450% FIXED SIA 11/3/2045 Sr Unsecured 70,000 93.72 4.94% AAA/Aaa N Yes
USD | >10yrs Software MICROSOFT CORP HEN - 5.200% FIXED SIA 6/1/2039 Sr Unsecured 70,000 106.11 4.61% AAA/Aaa N Yes
USD | >10yrs Software MICROSOFT CORP R - 4.500% FIXED SIA 10/1/2040 Sr Unsecured 70,000 98.95 4.60% AAA/Aaa N Yes
USD | >10yrs Software MICROSOFT CORP R - 5.300% FIXED SIA 2/8/2041 Sr Unsecured 70,000 108.43 4.55% AAA/Aaa N Yes
USD | >10yrs Software MICROSOFT CORP R - 3.500% FIXED SIA 11/15/2042 Sr Unsecured 70,000 83.58 4.91% AAA/Aaa N Yes
USD | >10yrs Software ORACLE CORP BEX AT - 6.900% FIXED SIA 11/9/2052 Sr Unsecured 70,000 111.05 6.06% BBB/Baa2 N Yes
UsSD | >10yrs Sovereign ABU DHABI GOVT INT'L Fo] #h ZELE U B R B 25 -- 5.500% FIXED SIA 4/30/2054 Sr Unsecured 200,000 99.94 5.50% AA/- N Yes
UsD | >10yrs Sovereign AIRPORT AUTHORITY HK EEKIZEER -- 3.250% FIXED SIA 1/12/2052 Sr Unsecured 200,000 71.39 5.26% AA+H- N Yes
UsD | >10yrs Sovereign AIRPORT AUTHORITY HK EEKIZEER -- 2.625% FIXED SIA 2/4/2051 Sr Unsecured 200,000 63.03 5.26% AA+H- N Yes
UsD | >10yrs Sovereign AIRPORT AUTHORITY HK EEKIZEER -- 3.500% FIXED SIA 1/12/2062 Sr Unsecured 200,000 71.06 5.30% AA+H- N Yes
UsSD | >10yrs Sovereign HONG KONG BERSHEESE -- 2.375% FIXED SIA 2/2/2051 Sr Unsecured 200,000 63.07 4.92% AA+/Aa3u N Yes
USD | >10yrs Sovereign REPUBLIC OF INDONESIA ENE B AT B R 5 25 - 4.350% FIXED SIA 1/11/2048 Sr Unsecured 200,000 83.40 5.66% BBB/Baa2 N Yes
UsD | >10yrs Sovereign REPUBLIC OF INDONESIA ENERS BB & - 5.250% FIXED SIA 1/17/2042 Sr Unsecured 200,000 97.01 5.53% BBB/Baa2 N Yes
USD | >10yrs Sovereign REPUBLIC OF PHILIPPINES SFRERNBERES -- 3.950% FIXED SIA 1/20/2040 Sr Unsecured 200,000 86.51 5.28% BBB+/Baa2 N Yes
usD >10yrs Sovereign SAUDI INTERNATIONAL BOND Saudi Government Internation -- 4.500% FIXED S/IA 10/26/2046 Sr Unsecured 200,000 82.05 6.00% -/Aa3 N Yes
usD >10yrs Sovereign SAUDI INTERNATIONAL BOND Saudi Government Internation -- 4.625% FIXED S/IA 10/4/2047 Sr Unsecured 200,000 83.10 6.01% -/Aa3 N Yes
usD >10yrs Sovereign SAUDI INTERNATIONAL BOND Saudi Government Internation -- 5.000% FIXED S/IA 4/17/2049 Sr Unsecured 200,000 86.84 6.05% -/Aa3 N Yes
usD >10yrs Sovereign SAUDI INTERNATIONAL BOND Saudi Government Internation -- 5.750% FIXED S/IA 1/16/2054 Sr Unsecured 200,000 95.58 6.08% -/Aa3 N Yes
usD >10yrs Sovereign SAUDI INTERNATIONAL BOND Saudi Government Internation -- 5.000% FIXED S/IA 1/18/2053 Sr Unsecured 200,000 85.74 6.07% -/Aa3 N Yes
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uUsb >10yrs Sovereign SAUDI INTERNATIONAL BOND Saudi Government Internation -- 4.500% FIXED S/IA 4/22/2060 Sr Unsecured 200,000 78.22 6.00% -/Aa3 N Yes
USD | >10yrs Sovereign US TREASURY N/B EHEEES - 4.125% FIXED SIA 8/15/2053 Unsecured 70,000 91.45 4.67% -IAaa N No
USD | >10yrs Sovereign US TREASURY N/B EHEEES - 4.750% FIXED SIA 11/15/2053 Unsecured 70,000 101.39 4.66% -IAaa N No
USD | >10yrs Sovereign US TREASURY N/B EHEEEES - 1.375% FIXED SIA 8/15/2050 Unsecured 70,000 50.86 4.72% -IAaa N No
USD | >10yrs Sovereign US TREASURY N/B EHEEES - 1.625% FIXED SIA 11/15/2050 Unsecured 70,000 54.27 4.73% -IAaa N No
USD | >10yrs Sovereign US TREASURY N/B EEEEES - 4.000% FIXED SIA 11/15/2052 Unsecured 70,000 89.58 4.68% -IAaa N Yes
USD | >10yrs Sovereign US TREASURY N/B ZEFEES - 3.625% FIXED SIA 2/15/2053 Unsecured 70,000 83.66 4.68% -IAaa N No
USD | >10yrs Sovereign US TREASURY N/B EEEEES - 4.375% FIXED SIA 8/15/2043 Unsecured 70,000 97.16 4.61% -IAaa N No
USD | >10yrs Sovereign US TREASURY N/B EEEEES - 4.750% FIXED SIA 11/15/2043 Unsecured 70,000 101.78 4.61% -IAaa N Yes
USD | >10yrs Sovereign US TREASURY N/B EEEEES - 4.500% FIXED SIA 2/15/2044 Unsecured 70,000 98.45 4.62% -IAaa N Yes
USD | >10yrs Sovereign US TREASURY N/B EEEEES - 4.625% FIXED SIA 5/15/2044 Unsecured 70,000 99.92 4.63% -IAaa N No
USD | >10yrs Sovereign US TREASURY N/B EEEEES - 2.375% FIXED SIA 11/15/2049 Unsecured 70,000 65.91 4.74% -IAaa N No
USD | >10yrs Sovereign US TREASURY N/B EHEEEES - 1.250% FIXED SIA 5/15/2050 Unsecured 70,000 49.66 4.69% -IAaa N No
USD | >10yrs Sovereign US TREASURY N/B EEBEEES - 3.000% FIXED SIA 11/15/2045 Unsecured 70,000 77.81 4.69% -IAaa N Yes
USD | >10yrs Sovereign US TREASURY N/B EEBEEES - 2.500% FIXED SIA 2/15/2045 Unsecured 70,000 71.97 4.69% -IAaa N No
USD | >10yrs Sovereign US TREASURY N/B EEEEES - 2.875% FIXED SIA 5/15/2043 Unsecured 70,000 78.67 4.63% -IAaa N Yes
USD | >10yrs Sovereign US TREASURY N/B EHEEEES - 4.500% FIXED SIA 2/15/2036 Unsecured 70,000 103.78 4.06% -IAaa N No
USD | >10yrs Sovereign US TREASURY N/B EEEEES -- 4.500% FIXED SIA 5/15/2038 Unsecured 70,000 102.28 4.27% -IAaa N No
USD | >10yrs Sovereign US TREASURY N/B EEEEES -- 4.750% FIXED SIA 2/15/2037 Unsecured 70,000 105.42 4.16% -IAaa N Yes
uUsDbD >10yrs Telecommunications AT&T INC AT&TAT -- 3.500% FIXED S/A 9/15/2053 Sr Unsecured 70,000 68.57 5.76% BBB/Baa2 N Yes
uUsbD >10yrs Telecommunications AT&T INC AT&TAT -- 4.300% FIXED S/IA 12/15/2042 Sr Unsecured 70,000 84.56 5.70% BBB/Baa2 N Yes
usbD >10yrs Telecommunications AT&T INC AT&T AT -- 4.500% FIXED S/IA 3/9/2048 Sr Unsecured 70,000 83.23 5.84% BBB/Baa2 N Yes
USD | >10yrs Transportation MTR CORP LTD HEEEARAT -- 5.250% FIXED SIA 4/1/2055 Sr Unsecured 200,000 98.08 5.38% AA+/Aa3 N Yes
UsD | >10yrs Transportation UNITED PARCEL SERVICE MEaRREAT -- 4.875% FIXED SIA 11/15/2040 Sr Unsecured 70,000 94.73 5.38% A/A2 N Yes
usD 1-3yrs Airlines CATHAY PAC MTN FIN HK Cathay Pacific MTN Financing Cathay Pacific Airways Ltd 4.875% FIXED S/IA 8/17/2026 Sr Unsecured 200,000 100.80 4.23% -/- N Yes
usb 1-3yrs Auto Manufacturers GENERAL MOTORS FINL CO BRAEESMAT AmeriCredit Financial Services Inc 4.350% FIXED SIA 1/17/2027 Sr Unsecured 70,000 99.91 4.40% BBB/Baa2 N Yes
uUsbD 1-3yrs Auto Manufacturers HYUNDAI CAPITAL AMERICA BHEEAREH -- 5.000% FIXED S/IA 1/7/2028 Sr Unsecured 70,000 100.89 4.64% A-/A3 N Yes
uUsbD 1-3yrs Auto Manufacturers HYUNDAI CAPITAL AMERICA BHREAREH -- 4.300% FIXED S/IA 9/24/2027 Sr Unsecured 70,000 99.62 4.47% A-/A3 N Yes
UsD 1-3yrs Auto Manufacturers NISSAN MOTOR ACCEPTANCE HEABERWKBEREEAE -- 6.950% FIXED SIA 9/15/2026 Sr Unsecured 70,000 102.23 5.24% -/Bal N Yes
UsD 1-3yrs Auto Manufacturers NISSAN MOTOR ACCEPTANCE HEABERWKBEREEAE -- 5.300% FIXED SIA 9/13/2027 Sr Unsecured 70,000 99.49 5.53% -/Bal N Yes
usD 1-3yrs Auto Manufacturers NISSAN MOTOR CO HESBEARAET -- 4.345% FIXED SIA 9/17/2027 Sr Unsecured 200,000 98.23 5.14% BB/Bal N Yes
usb 1-3yrs Auto Parts&Equipment LGENERGYSOLUTION LGHEEIRAR AT - 5.250% FIXED SIA 4/2/2028 Sr Unsecured 200,000 101.50 4.70% BBB/Baal N Yes
UsD 1-3yrs Banks BANK OF AMERICA CORP EEIIRTT - 1.734% | VARIABLE SIA 712212027 Sr Unsecured 70,000 97.59 3.75% A-IA1 N Yes
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USD | 1-3yrs Banks BANK OF AMERICA CORP EERTT - 1.658% | VARIABLE SIA 3/11/2027 Sr Unsecured 70,000 98.64 3.26% A-IA1 N Yes
USD | 1-3yrs Banks BANK OF AMERICA CORP EERTT - 3.248% FIXED SIA 10/21/2027 Sr Unsecured 70,000 98.88 3.72% A-IA1 N Yes
USD | 1-3yrs Banks BANK OF AMERICA CORP EERTT - 2.551% | VARIABLE SIA 2/4/2028 Sr Unsecured 70,000 97.61 3.97% A-IA1 N Yes
USD | 1-3yrs Banks BANK OF EAST ASIA LTD RORTARAT - 6.625% | VARIABLE SIA 3/13/2027 Unsecured 250,000 101.98 4.27% BBB/Baa2 N Yes
USD | 1-3yrs Banks BANK OF EAST ASIA LTD RORTARAT - 6.750% | VARIABLE SIA 3/15/2027 Unsecured 250,000 102.02 4.36% BBB/Baa2 N Yes
USD | 1-3yrs Banks BARCLAYS PLC EriEE - 7.325% | VARIABLE SIA 11/2/2026 Sr Unsecured 200,000 102.12 3.08% BBB+/Baal N Yes
USD | 1-3yrs Banks CITIGROUP INC {EiEEE - 3.200% FIXED SIA 10/21/2026 Sr Unsecured 70,000 99.21 3.75% BBB+/A3 N Yes
USD | 1-3yrs Banks DBS GROUP HOLDINGS LTD EREH - 4.403% FIXED SIA 3/21/2028 Sr Unsecured 200,000 101.83 3.73% -IAa2 N Yes
usb 1-3yrs Banks HSBC HOLDINGS PLC EEZERARAE -- 4.292% | VARIABLE SIA 9/12/2026 Sr Unsecured 200,000 100.72 2.31% A-/A3 N Yes
usb 1-3yrs Banks HSBC HOLDINGS PLC EEZERARAE -- 4.041% | VARIABLE SIA 3/13/2028 Sr Unsecured 200,000 99.71 4.20% A-/A3 N Yes
usb 1-3yrs Banks HSBC HOLDINGS PLC EEZERARAE -- 7.336% | VARIABLE SIA 11/3/2026 Sr Unsecured 200,000 102.19 2.98% A-/A3 N Yes
USD | 1-3yrs Banks HSBC HOLDINGS PLC [EEZERARAS - 5.887% | VARIABLE SIA 8/14/2027 Sr Unsecured 200,000 102.41 3.95% A-IA3 N Yes
USD | 1-3yrs Banks HSBC HOLDINGS PLC EZERARAT - 3.900% FIXED SIA 5/25/2026 Sr Unsecured 200,000 100.50 3.42% A-IA3 N Yes
USD | 1-3yrs Banks HSBC HOLDINGS PLC EZERARAT - 1.589% | VARIABLE SIA 5/24/2027 Sr Unsecured 200,000 97.68 3.82% A-IA3 N Yes
USD | 1-3yrs Banks HSBC HOLDINGS PLC EZERARAT - 2.251% | VARIABLE SIA 11/22/2027 Sr Unsecured 200,000 97.12 4.17% A-IA3 N Yes
USD | 1-3yrs Banks HSBC HOLDINGS PLC EZERARAT - 4.375% FIXED SIA 11/23/2026 Subordinated 200,000 100.48 4.06% BBB/Baal N Yes
USD | 1-3yrs Banks HSBC USA INC EZRTEENT - 5.294% FIXED SIA 3/4/2027 Sr Unsecured 200,000 102.74 3.74% A-IA2 N Yes
USD | 1-3yrs Banks JPMORGAN CHASE & CO EEAR A RIRTT - 4.250% FIXED SIA 10/1/2027 Subordinated 70,000 101.14 3.75% A-IA3 N Yes
USD | 1-3yrs Banks KOREA DEVELOPMENT BANK BREERRIT - 4.125% FIXED SIA 10/16/2027 Sr Unsecured 200,000 100.77 3.80% AA/Aa2 N Yes
USD | 1-3yrs Banks MORGAN STANLEY EEAR T3 A - 3.625% FIXED SIA 1/20/2027 Sr Unsecured 70,000 99.93 3.66% A-IA1 N Yes
USD | 1-3yrs Banks STANDARD CHARTERED PLC B EEBRAT - 6.170% | VARIABLE SIA 1/9/2027 Sr Unsecured 200,000 101.81 3.51% BBB+/A3 N Yes
usD 1-3yrs Banks SUMITOMO MITSUI TR BK LT —HAEREFERTARAT -- 5.500% FIXED SIA 3/9/2028 Sr Unsecured 200,000 103.46 4.20% AIAL N Yes
usbD 1-3yrs Banks SWEDBANK AB IHERIRTT -- 5.337% FIXED S/IA 9/20/2027 Sr Non Preferred 200,000 102.60 4.18% A-/A3 N Yes
usD 1-3yrs Banks TORONTO-DOMINION BANK S MBS BEARIRTT -- 4.108% FIXED SIA 6/8/2027 Sr Unsecured 70,000 100.63 3.79% A-IA2 N Yes
usb 1-3yrs Banks UBS GROUP AG ImiREE AT -- 4.703% | VARIABLE SIA 8/5/2027 Sr Unsecured 200,000 100.90 3.96% A-/A3 N Yes
USD | 1-3yrs Banks UNITED OVERSEAS BANK LTD RERIT - 4.401% FIXED SIA 4/2/2028 Sr Unsecured 200,000 101.76 3.76% AA-/Aal N Yes
usb 1-3yrs Banks WESTPAC BANKING CORP AXFEFIRTAT - 3.350% FIXED SIA 3/8/2027 Sr Unsecured 70,000 99.64 3.55% AA-/Aa2 N Yes
usD 1-3yrs Banks WESTPAC NEW ZEALAND LTD AR EIRITAEEAR AT -- 5.132% FIXED SIA 2/26/2027 Sr Unsecured 200,000 102.29 3.82% AA-IA1 N Yes
usD 1-3yrs Beverages PEPSICO INC EEGIE - INC - 3.000% FIXED SIA 10/15/2027 Sr Unsecured 70,000 98.53 3.63% A+/Al N Yes
usD 1-3yrs Beverages PEPSICO INC EEGIE - INC - 2.375% FIXED SIA 10/6/2026 Sr Unsecured 70,000 98.75 3.27% A+/Al N Yes
usD 1-3yrs Computers APPLE INC PERAT - 3.350% FIXED SIA 2/9/2027 Sr Unsecured 70,000 100.04 3.32% AA+/Aaa N Yes
usD 1-3yrs Computers APPLE INC ERATE - 3.000% FIXED SIA 6/20/2027 Sr Unsecured 70,000 99.10 3.44% AA+/Aaa N No
usb 1-3yrs Computers DELL INT LLC / EMC CORP BHERARETAST/EMCAT - 6.020% FIXED SIA 6/15/2026 Sr Unsecured 70,000 102.24 3.40% BBB/Baa2 N Yes
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usD 1-3yrs Computers DELL INT LLC / EMC CORP BWEIEARET ASI/EMCAT -- 6.100% FIXED SIA 7/15/2027 Sr Unsecured 70,000 104.09 4.00% BBB/Baa2 N Yes
USD 1-3yrs Computers HP INC BEAT -- 3.000% FIXED S/IA 6/17/2027 Sr Unsecured 70,000 97.67 4.15% BBB/Baa2 N Yes
uUsb 1-3yrs Computers HP INC BHE AT -- 1.450% FIXED S/IA 6/17/2026 Sr Unsecured 70,000 97.28 3.93% BBB/Baa2 N Yes
uUsb 1-3yrs Computers HP INC BHE A T -- 4.750% FIXED S/IA 1/15/2028 Sr Unsecured 70,000 101.21 4.26% BBB/Baa2 N Yes
usD 1-3yrs Computers IBM CORP B fR B R AT - 4.150% FIXED SIA 712712027 Sr Unsecured 100,000 100.65 3.83% A-/A3 N Yes
usD 1-3yrs Computers IBM CORP B fR B R AT - 3.300% FIXED SIA 1/27/2027 Sr Unsecured 100,000 99.44 3.63% A-/A3 N Yes
USsD 1-3yrs Computers LENOVO GROUP LTD HIEEEBR AT -- 5.831% FIXED S/IA 1/27/2028 Sr Unsecured 200,000 103.82 4.30% BBB/Baa2 N Yes
USD 1-3yrs Diversified Finan Serv AMERICAN EXPRESS CO EEER -- 3.125% FIXED S/IA 5/20/2026 Sr Unsecured 70,000 99.71 3.41% A-I1A2 N Yes
usD 1-3yrs Diversified Finan Serv BOC AVIATION USA CORP BOC Aviation USA Corp BOC Aviation Ltd 4.750% FIXED SIA 1/14/2028 Sr Unsecured 200,000 101.53 4.13% A-/- N Yes
usD 1-3yrs Diversified Finan Serv BOCOM LEASING MGMT RiRFHEEEEEBRAT - 5.000% FIXED SIA 6/26/2027 Sr Unsecured 200,000 102.50 3.78% -IA3 N Yes
USD | 1-3yrs | Diversified Finan Serv CDBL FUNDING 1 ER SR SREL CDB Aviation Lease Finance 3.500% FIXED SIA 10/24/2027 |  Sr Unsecured 200,000 98.91 3.97% A2 N Yes
Designated Activity Co

USD 1-3yrs Diversified Finan Serv CHINA CINDA 2020 | MNGMN P EE2£(2020)| EEFR AT China Cinda HK Holdings Co Ltd 5.375% FIXED S/IA 712312027 Sr Unsecured 200,000 102.16 4.22% -/- N Yes

USD | 1-3yrs | Diversified Finan Serv CHINA GREATWALL VI China Great Wall Internation China Gregto:’(;’if_]‘g SA'\C/'ELT;ema“O”a' 5.250% FIXED SIA 4/23/2028 | SrUnsecured 200,000  101.15 4.82% - N Yes

China Great Wall AMC International

usbD 1-3yrs Diversified Finan Serv CHINA GREATWALL VI China Great Wall Internation Holdings Co Ltd 6.375% FIXED S/IA 1/2/2028 Sr Unsecured 200,000 103.93 4.74% -/- N Yes
usD 1-3yrs Diversified Finan Serv FAR EAST HORIZON LTD ERREBRAT - 4.250% FIXED SIA 10/26/2026 Sr Unsecured 200,000 98.66 5.20% BBB-/- N Yes
uUsD 1-3yrs Diversified Finan Serv HONG KONG MORTGAGE CORP BERBESARAT - 4.125% FIXED SIA 10/18/2027 Sr Unsecured 200,000 100.94 3.72% AA+/Aa3 N Yes
usD 1-3yrs Diversified Finan Serv ICBCIL FINANCE CO LTD THREEEEMERRAT - 3.625% FIXED SIA 5/19/2026 Sr Unsecured 200,000 100.16 3.47% ANR N Yes
usD 1-3yrs Diversified Finan Serv ICBCIL FINANCE CO LTD THREEEEMERRAT - 2.700% FIXED SIA 1/27/2027 Sr Unsecured 200,000 98.17 3.80% -IA2 N Yes
usb 1-3yrs Diversified Finan Serv MITSUBISHI HC CAP UK PLC —ZEHUER (=R ) ARBR Mitsubishi HC Capital Inc 5.302% FIXED SIA 1/23/2028 Sr Unsecured 200,000 102.56 4.27% A-/- N Yes
usD 1-3yrs Diversified Finan Serv SUN HUNG KAI & CO BVI FREARAS(RBHERES) Sun Hung Kai & Co Ltd 5.000% FIXED SIA 9/7/2026 Sr Unsecured 200,000 98.59 6.10% - N Yes
usD 1-3yrs Electric ADANI TRANS STEP-ONE LTD Adani Transmission Step-One Adani Energy Solutions Ltd 4.000% FIXED SIA 8/3/2026 1st lien 200,000 97.42 6.15% -/Baa3 N Yes
usb 1-3yrs Electric CASTLE PEAK PWR FIN CO SUREEMBRAT Castle Peak Power Co Ltd 3.250% FIXED SIA 7/25/2027 Sr Unsecured 200,000 98.99 3.72% AA-/AL N Yes
usb 1-3yrs Electric HONGKONG ELECTRIC FIN EEEREMBRAT Hongkong Electric Co Ltd/The 2.875% FIXED SIA 5/3/2026 Sr Unsecured 200,000 99.51 3.37% A-/- N Yes
usbD 1-3yrs Electric JERA CO INC JERA Co Inc -- 3.665% FIXED S/A 4/14/2027 Sr Unsecured 200,000 99.63 3.86% A-/- N Yes
uUsbD 1-3yrs Electric KOREA ELECTRIC POWER CO EEE -- 4.875% FIXED S/IA 1/31/2027 Sr Unsecured 200,000 101.70 3.86% AA/Aa2 N Yes
usbD 1-3yrs Electric PERUSAHAAN LISTRIK NEGAR BZREHAT -- 4.125% FIXED S/IA 5/15/2027 Sr Unsecured 200,000 99.64 4.31% -/Baa2 N Yes
usb 1-3yrs Electronics FOXCONN FAR EAST LTD ETRERARAT Hon Hai Precision Industry Co Ltd 3.000% FIXED SIA 9/23/2026 Sr Unsecured 200,000 98.75 3.92% A-/- N Yes
usb 1-3yrs | Engineering&Construction CHINA RAILWAY XUNJIE h#EERRAE China Railway Group Ltd 3.250% FIXED SIA 7/28/2026 Sr Unsecured 200,000 99.68 3.52% -IA3 N Yes
usb 1-3yrs | Engineering&Construction INCHEON INTL AIRPORT R #I5 A E) - 1.250% FIXED SIA 5/4/2026 Sr Unsecured 200,000 97.91 3.37% AA/Aa2 N Yes
usb 1-3yrs | Engineering&Construction LENDLEASE US CAPITAL INC Hiek (= ) EXAQT Multiple Guarantors 4.500% FIXED SIA 5/26/2026 Sr Unsecured 250,000 100.27 4.24% -/Baa3 N Yes
usb 1-3yrs Food NESTLE HOLDINGS INC BEEER AT Nestle SA 5.000% FIXED SIA 3/14/2028 Sr Unsecured 150,000 103.67 3.61% AA-/Aa3 N Yes
usb 1-3yrs Forest Products&Paper SUZANO INTL FINANCE BV EEXHBEREMABRAT Suzano SA 5.500% FIXED SIA 1/17/2027 Sr Unsecured 70,000 101.92 4.32% BBB-/- N Yes
usb 1-3yrs Gas CHINA OIL & GAS GROUP PHRREEARAT Subsidiaries 4.700% FIXED SIA 6/30/2026 1st lien 200,000 96.84 7.58% BB/Ba3 N Yes
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usD 1-3yrs Gas ENN ENERGY HOLDINGS LTD WMERRERIER AR AT - 4.625% FIXED SIA 5/17/2027 Sr Unsecured 200,000 101.05 4.07% BBB+/Baal N Yes
usD 1-3yrs Gas KOREA GAS CORP BEAAR - 3.500% FIXED SIA 71212026 Sr Unsecured 200,000 99.97 3.52% AA/Aa2 N Yes
usD 1-3yrs Gas TALENT YIELD INTNTNL BREEEBR AT Beijing Enterprises Holdings Ltd 2.000% FIXED S/IA 5/6/2026 Sr Unsecured 200,000 98.39 3.63% -/Baal N Yes
UsD 1-3yrs | Holding Companies-Divers CITIC TEGERHBRAT -- 3.700% FIXED SIA 6/14/2026 Sr Unsecured 200,000 100.25 3.47% A-/A3 N Yes
UsD 1-3yrs | Holding Companies-Divers CITIC TEGERHBRAT -- 2.875% FIXED SIA 2/17/2027 Sr Unsecured 200,000 98.40 3.80% A-/A3 N Yes
UsD 1-3yrs | Holding Companies-Divers CK HUTCH INTL 17 Il LTD RIMEEEL7 IBRAT CK Hutchison Holdings Ltd 3.250% FIXED SIA 9/29/2027 Sr Unsecured 200,000 97.69 4.26% AIA2 N Yes
uUsb 1-3yrs | Holding Companies-Divers HUTCHISON WHAMPOA FIN Hutchison Whampoa Finance Cl Multiple Guarantors 7.500% FIXED S/IA 8/1/2027 Sr Unsecured 100,000 106.81 4.29% A/A2 N Yes
UsD 1-3yrs Insurance AIA GROUP LTD R RBRIERBRAT - 5.625% FIXED SIA 10/25/2027 Sr Unsecured 200,000 104.09 3.83% A+/A1 N Yes
UsD 1-3yrs Insurance AIA GROUP LTD EHRBRIERBRAT - 3.900% FIXED SIA 4/6/2028 Sr Unsecured 200,000 99.68 4.02% A+/A1 N Yes
usb 1-3yrs Insurance PCGI INTERMEDIATE HD IlI PCGI Intermediate Holdings | PCGI Holdings Ltd 4.500% FIXED S/IA 8/23/2026 Sr Unsecured 200,000 96.96 6.96% -/- N Yes
usD 1-3yrs Internet ALIBABA GROUP HOLDING fEEEEEZERBRAT -- 3.400% FIXED S/IA 12/6/2027 Sr Unsecured 200,000 98.02 4.21% A+/Al N No
UsD 1-3yrs Internet ALPHABET INC Alphabet/A =] - 1.998% FIXED SIA 8/15/2026 Sr Unsecured 70,000 98.69 3.04% AA+/Aa2 N No
usD 1-3yrs Internet AMAZON.COM INC DRHAT - 1.000% FIXED SIA 5/12/2026 Sr Unsecured 70,000 97.92 3.06% AAIAL N Yes
usbD 1-3yrs Internet EXPEDIA GROUP INC BiEREE AT Subsidiaries 3.800% FIXED SIA 2/15/2028 Sr Unsecured 70,000 98.77 4.27% BBB/Baa2 N Yes
usbD 1-3yrs Internet EXPEDIA GROUP INC BiEREE AT Subsidiaries 4.625% FIXED SIA 8/1/2027 Sr Unsecured 70,000 101.04 4.08% BBB/Baa2 N Yes
usD 1-3yrs Internet MEITUAN xE - 4.500% FIXED SIA 4/2/2028 Sr Unsecured 200,000 100.23 4.41% A-/Baal N Yes
usD 1-3yrs Internet NETFLIX INC BRATE - 4.875% FIXED SIA 4/15/2028 Sr Unsecured 70,000 102.96 3.81% A/Baal N Yes
usD 1-3yrs Internet TENCENT HOLDINGS LTD BAIERBRAT -- 3.595% FIXED SIA 1/19/2028 Sr Unsecured 200,000 99.01 3.98% A+/A1 N No
USD | 1-3yrs | Investment Companies CFAMC 1ll CO LTD CFAMC IR HBRAT) China CITIC Financial AMC 4.750% FIXED SIA 4/27/2027 | Sr Unsecured 200,000 100.16 4.67% -/Ba2 N Yes
International Holdings Ltd
USD | 1-3yrs | Investment Companies CFAMC 1ll CO LTD CFAMC IR HBRAT) China CITIC Financial AMC 4.250% FIXED SIA 11/7/2027 | Sr Unsecured 200,000  98.48 4.90% -/Ba2 N Yes
International Holdings Ltd

usD 1-3yrs Iron/Steel ABJA INVESTMENT CO ABJA Investment Co Pte Ltd - 5.450% FIXED SIA 1/24/2028 Sr Unsecured 200,000 101.65 4.79% BBB/- N Yes
usD 1-3yrs Lodging CHAMPION PATH HOLDINGS Champion Path Holdings Ltd SJM Holdings Ltd 4.850% FIXED S/IA 1/27/2028 Sr Unsecured 200,000 95.39 6.72% -/B1 N Yes
UsD 1-3yrs Lodging FORTUNE STAR BVI LTD HMEBRATI(CRBHRIESE) Fosun International Ltd 5.000% FIXED SIA 5/18/2026 Sr Unsecured 200,000 98.03 6.98% BB-/- N Yes
UsD 1-3yrs Lodging FORTUNE STAR BVI LTD HMEBRATI(CRBHRIESE) Fosun International Ltd 5.050% FIXED SIA 1/27/2027 Sr Unsecured 200,000 95.84 7.64% BB-/- N Yes
usb 1-3yrs Lodging MELCO RESORTS FINANCE MelcoE BN E/MBRAT -- 5.625% FIXED SIA 7/17/12027 Sr Unsecured 200,000 98.05 6.58% BB-/Ba3 N Yes
UsD 1-3yrs Lodging MGM CHINA HOLDINGS LTD EaiBPEERBRAT -- 4.750% FIXED SIA 2/1/2027 Sr Unsecured 200,000 99.42 5.10% B+/B1 N Yes
usb 1-3yrs Lodging SANDS CHINA LTD EWPEBRAT - 2.300% FIXED SIA 3/8/2027 Sr Unsecured 200,000 95.56 4.82% BBB-/Baa2 N Yes
usD 1-3yrs Lodging STUDIO CITY CO LTD METEARAT Studio City Investments Ltd 7.000% FIXED SIA 2/15/2027 Secured 200,000 101.34 5.24% B+/Ba3 N Yes
usD 1-3yrs Lodging STUDIO CITY FINANCE LTD Studio City Finance Ltd Subsidiaries 6.500% FIXED S/IA 1/15/2028 Sr Unsecured 200,000 97.65 7.47% B+/B1 N Yes
usb 1-3yrs Lodging WYNN MACAU LTD KARFBRAE - 5.500% FIXED SIA 10/1/2027 Sr Unsecured 200,000 98.76 6.05% BB-/B1 N Yes
usb 1-3yrs Media COMCAST CORP BRRETRAE Subsidiaries 2.350% FIXED SIA 1/15/2027 Sr Unsecured 70,000 97.91 3.62% A-/A3 N Yes
usD 1-3yrs Mining FREEPORT INDONESIA PT Freeport Indonesia PT -- 4.763% FIXED S/IA 4/14/2027 Sr Unsecured 200,000 100.68 4.38% -/Baa3 N Yes
usb 1-3yrs Oil&Gas KOREA NATIONAL OIL CORP BEEZRAHAT - 4.125% FIXED SIA 9/30/2027 Sr Unsecured 200,000 100.33 3.98% AA/Aa2 N Yes
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usD 1-3yrs Oil&Gas PETROLIAM NASIONAL BHD BRARERAHRAT - 7.625% FIXED SIA 10/15/2026 Sr Unsecured 100,000 105.34 3.83% A-IA2 N Yes
usD 1-3yrs Oil&Gas SINOPEC GRP OVERSEAS DEV hA{EEINEEE2016BR AT China Petrochemical Corp 3.500% FIXED SIA 5/3/2026 Sr Unsecured 200,000 100.25 3.25% A+/A1 N Yes
usD 1-3yrs Oil&Gas SINOPEC GRP OVERSEAS DEV fAEEINERE2017TBR AT China Petrochemical Corp 3.625% FIXED SIA 4/12/2027 Sr Unsecured 200,000 99.95 3.65% -IA1 N Yes
usD 1-3yrs Oil&Gas SINOPEC GRP OVERSEAS DEV P A{EEINERE2017TBR AT China Petrochemical Corp 3.250% FIXED SIA 9/13/2027 Sr Unsecured 200,000 98.91 3.73% A+/A1 N Yes
uUsb 1-3yrs Pharmaceuticals CVS HEALTH CORP CVSIRIEAE] -- 4.300% FIXED S/IA 3/25/2028 Sr Unsecured 70,000 100.00 4.30% BBB/Baa3 N Yes
usD 1-3yrs Pharmaceuticals TEVA PHARMACEUTICAL INDU 158 KBS 2L 5 j111 (T D) Teva Pharmaceutical Industries Ltd 4.750% FIXED SIA 5/9/2027 Sr Unsecured 200,000 99.81 4.85% BB/Ba2 N Yes
USD | 1-3yrs Real Estate CENTRAL PLAZA DEV LTD PRESERARAT BCG C;ngﬁ:ﬂ'ltﬂzanona' 7.150% FIXED SIA 3/21/2028 | Sr Unsecured 200,000  101.77 6.45% - N Yes
usb 1-3yrs Real Estate LAl SUN MTN LTD Lai Sun MTN Ltd Lai Sun Development Co Ltd 5.000% FIXED S/IA 712812026 Sr Unsecured 200,000 62.75 48.08% -/- N Yes
uUsD 1-3yrs Real Estate LONGFOR HOLDINGS LTD FEMERZERBRAS - 3.375% FIXED SIA 4/13/2027 Sr Unsecured 200,000 91.58 8.13% BB-/B1 N Yes
usb 1-3yrs Real Estate NAN FUNG TREASURY LTD EEMEARAT Nan Fung International Holding Ltd 3.875% FIXED S/IA 10/3/2027 Sr Unsecured 200,000 97.77 4.86% BBB-/- N Yes
usD 1-3yrs Real Estate NEW WORLD CHINA LAND LTD it R New World Development Co Ltd 4.750% FIXED SIA 1/23/2027 Sr Unsecured 200,000 81.69 17.44% -/- N Yes
usb 1-3yrs Real Estate NWD MTN LTD NWD(MTN)E R AT] New World Development Co Ltd 8.625% FIXED S/IA 2/8/2028 Sr Unsecured 200,000 75.07 20.90% -/- N Yes
usbD 1-3yrs Real Estate NWD MTN LTD NWD(MTN)ERAE] New World Development Co Ltd 5.875% FIXED SIA 6/16/2027 Sr Unsecured 200,000 79.89 17.60% -/- N Yes
usD 1-3yrs Real Estate SHUI ON DEVELOPMENT HLDG I BEERBRAT Shui On Land Ltd 5.500% FIXED SIA 6/29/2026 Sr Unsecured 200,000 97.19 8.06% -I- N Yes
uUsD 1-3yrs Real Estate WHARF REIC FINANCE BVI NEEEEMERETH(ES Wharf Real Estate Investment Co Ltd | 3.500% FIXED SIA 1/17/2028 Sr Unsecured 200,000 97.90 4.33% -IA2 N Yes
usD 1-3yrs REITS LINK FINANCE CAYMAN 2009 EEER (FE2 ) 2009BRAE Multiple Guarantors 2.875% FIXED SIA 7/21/2026 Sr Unsecured 200,000 99.11 3.62% AIA2 N Yes
usbD 1-3yrs Retail CK HUTCHISON INTL 23 CK Hutchison International 2 CK Hutchison Holdings Ltd 4.750% FIXED S/IA 4/21/2028 Sr Unsecured 200,000 101.02 4.37% A/A2 N Yes
usD 1-3yrs Retail LS FINANCE 2017 LTD LSER20175RAT Lifestyle International Holdings Ltd 4.800% FIXED SIA 6/18/2026 Sr Unsecured 200,000 88.59 16.21% -/- N Yes
uUsD | 1-3yrs Semiconductors TSMC ARIZONA CORP TSMC Arizona Corp Taiwan Semiconcdouﬁgr Manufacturing | 7500, FIXED SIA 10/25/2026 | Sr Unsecured 200,000 97.12 3.75% AA-/Aa3 N Yes
uUsD | 1-3yrs Semiconductors TSMC GLOBAL LTD TSMCZIKAEIRAT) Taiwan Semiconcdouﬁgr Manufacturing |4 5004 FIXED SIA 9/28/2027 | Sr Unsecured 200,000  93.22 3.98% AA-/Aa3 N Yes
usD 1-3yrs Shipbuilding HD HYUNDAI HEAVY INDUSTR HDIRKETHEBRAT Korea Development Bank/The 3.179% FIXED SIA 3/28/2027 Sr Unsecured 200,000 98.71 3.89% -IAa2 N Yes
usb 1-3yrs Sovereign AIRPORT AUTHORITY HK EEKIZEER -- 1.750% FIXED SIA 1/12/2027 Sr Unsecured 200,000 97.04 3.55% AA+H- N Yes
usb 1-3yrs Sovereign AIRPORT AUTHORITY HK EEKIZEER -- 4.750% FIXED SIA 1/12/2028 Sr Unsecured 200,000 102.25 3.84% AA+H- N Yes
UsD 1-3yrs Sovereign HONG KONG BERSHEESE -- 4.250% FIXED SIA 712412027 Sr Unsecured 200,000 101.87 3.37% AA+/- N Yes
usD 1-3yrs Sovereign REPUBLIC OF INDONESIA ENEB AT B R 5 25 -- 4.550% FIXED SIA 1/11/2028 Sr Unsecured 200,000 101.32 4.01% BBB/Baa2 N Yes
usD 1-3yrs Sovereign SAUDI INTERNATIONAL BOND Saudi Government Internation -- 5.125% FIXED S/IA 1/13/2028 Sr Unsecured 200,000 102.75 4.04% -/Aa3 N Yes
usD 1-3yrs Sovereign SAUDI INTERNATIONAL BOND Saudi Government Internation -- 2.500% FIXED S/IA 2/3/2027 Sr Unsecured 200,000 98.03 3.67% -/Aa3 N Yes
UsD 1-3yrs Sovereign STATE OF QATAR RERFBERES -- 4.500% FIXED SIA 2/27/2028 Sr Unsecured 200,000 102.02 3.74% AA/Aa2 N Yes
usb 1-3yrs Sovereign US TREASURY N/B B EES - 2.750% FIXED SIA 2/15/2028 Unsecured 70,000 98.37 3.37% -IAaa N No
usb 1-3yrs Sovereign US TREASURY N/B B EES - 2.500% FIXED SIA 3/31/2027 Unsecured 70,000 98.66 3.22% -IAaa N Yes
usb 1-3yrs Sovereign US TREASURY N/B B EES - 4.125% FIXED SIA 9/30/2027 Unsecured 70,000 101.91 3.29% -IAaa N Yes
usb 1-3yrs Sovereign US TREASURY N/B EEEEES - 4.375% FIXED SIA 8/15/2026 Unsecured 70,000 101.58 3.12% -IAaa N No
usb 1-3yrs Sovereign US TREASURY N/B EEEEES - 4.625% FIXED SIA 6/30/2026 Unsecured 70,000 101.79 3.05% -/ N No
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uUsb 1-3yrs Telecommunications AT&T INC AT&TATE -- 4.250% FIXED S/IA 3/1/2027 Sr Unsecured 70,000 100.82 3.72% BBB/Baa2 Yes
uUsb 1-3yrs Telecommunications AT&T INC AT&TATE -- 1.650% FIXED S/IA 2/1/2028 Sr Unsecured 70,000 94.23 3.88% BBB/Baa2 No
uUsb 1-3yrs Telecommunications CISCO SYSTEMS INC B -- 2.500% FIXED S/IA 9/20/2026 Sr Unsecured 70,000 98.96 3.27% AA-/A1 Yes
usD 1-3yrs Telecommunications HKT CAPITAL NO 4 LTD BERAEHNETARERAE Multiple Guarantors 3.000% FIXED SIA 7/14/2026 Sr Unsecured 200,000 99.08 3.79% BBB/Baa2 Yes
uUsb 1-3yrs Telecommunications KT CORP KTAE] -- 4.125% FIXED S/IA 2/2/2028 Sr Unsecured 200,000 100.08 4.09% A-/A3 Yes
usD 1-3yrs Telecommunications SOFTBANK GROUP CORP IREE AT - 4.000% FIXED SIA 7/6/2026 Sr Unsecured 200,000 99.10 4.79% BB+/- Yes
usD 1-3yrs Transportation MTR CORP CI LTD BEEKEATHEHEARAT MTR Corp Ltd 2.500% FIXED SIA 11/2/2026 Sr Unsecured 200,000 98.47 3.55% AA+/Aa3 Yes
usD 1-3yrs Water CHINA WATER AFFAIRS GRP PEIKEEEBRAE Subsidiaries 4.850% FIXED SIA 5/18/2026 Sr Unsecured 200,000 98.27 6.58% BB+/Bal Yes
usb 3-5yrs Aerospace/Defense BOEING CO HEAT -- 5.150% FIXED S/IA 5/1/2030 Sr Unsecured 70,000 101.76 4.73% BBB- *-/Baa3 Yes
usb 3-5yrs Aerospace/Defense BOEING CO HEAT -- 3.200% FIXED S/IA 3/1/2029 Sr Unsecured 70,000 95.26 4.56% BBB- *-/Baa3 Yes
USD | 3-5yrs Airlines SINGAPORE AIRLINES LTD B ZERR AT - 3.375% FIXED SIA 1/19/2029 Sr Unsecured 200,000 97.49 4.11% -I- Yes
USD | 3-5yrs Apparel NIKE INC MEAT - 2.850% FIXED SIA 3/27/2030 Sr Unsecured 70,000 94.18 4.17% AA-IAL Yes
uUsD 3-5yrs Auto Manufacturers BMW US CAPITAL LLC ENEHEABREE LS Bayerische Motoren Werke AG 4.150% FIXED SIA 4/9/2030 Sr Unsecured 70,000 98.01 4.60% A/A2 Yes
USD | 3-5yrs Auto Manufacturers FORD MOTOR CREDIT CO LLC BRAEERAREEAT - 5.113% FIXED SIA 5/3/2029 Sr Unsecured 200,000 97.08 5.94% BBB-/Bal Yes
usbD 3-5yrs Auto Manufacturers GENERAL MOTORS CO BARSREANT -- 5.400% FIXED SIA 10/15/2029 Sr Unsecured 70,000 101.61 4.98% BBB/Baa2 Yes
USD | 3-5yrs Auto Manufacturers HYUNDAI CAPITAL AMERICA RAEARER - 5.300% FIXED SIA 1/8/2030 Sr Unsecured 70,000 101.21 5.00% A-IA3 Yes
USD | 3-5yrs Auto Manufacturers HYUNDAI CAPITAL AMERICA RAEARER - 4.550% FIXED SIA 9/26/2029 Sr Unsecured 70,000 98.45 4.95% A-IA3 Yes
USD | 3-5yrs Auto Manufacturers HYUNDAI CAPITAL AMERICA RAEARER - 5.800% FIXED SIA 4/1/2030 Sr Unsecured 70,000 103.46 4.98% A-IA3 Yes
uUsD 3-5yrs Auto Manufacturers NISSAN MOTOR ACCEPTANCE HESBERWARSEI AT - 5.550% FIXED SIA 9/13/2029 Sr Unsecured 70,000 97.88 6.11% -/Bal Yes
USD | 3-5yrs Auto Manufacturers TOYOTA FINANCE AUSTRALIA ZHEEMNBRAT - 4.470% FIXED SIA 5/15/2029 Sr Unsecured 70,000 100.44 4.35% -INR Yes
uUsD 3-5yrs Auto Manufacturers TOYOTA MOTOR CREDIT CORP EHASEEEAT - 4.450% FIXED SIA 6/29/2029 Sr Unsecured 70,000 101.04 4.17% A+/A1 Yes
usb 3-5yrs Auto Manufacturers VOLKSWAGEN GROUP AMERICA BT EE(ZR)ER Volkswagen AG 5.650% FIXED SIA 9/12/2028 Sr Unsecured 200,000 102.87 4.70% BBB+/Baal Yes
usb 3-5yrs Auto Manufacturers VOLKSWAGEN GROUP AMERICA BT EE (=)= R Volkswagen AG 4.750% FIXED SIA 11/13/2028 Sr Unsecured 200,000 99.65 4.86% BBB+/Baal Yes
usb 3-5yrs Auto Parts&Equipment LGENERGYSOLUTION LGHBERBRAE -- 5.375% FIXED SIA 4/2/2030 Sr Unsecured 200,000 100.61 5.23% BBB/Baal Yes
usb 3-5yrs Banks ANZ NEW ZEALAND INTL/LDN TR IRTTATREBIEARAT ( ANZ Bank New Zealand Ltd 5.355% FIXED SIA 8/14/2028 Sr Unsecured 200,000 103.99 4.05% AA-/AL Yes
UsD 3-5yrs Banks BANQUE FED CRED MUTUEL BB EMERRTAREET AT -- 5.790% FIXED SIA 7/13/2028 Sr Preferred 200,000 104.33 4.33% A+/AL Yes
usb 3-5yrs Banks BARCLAYS PLC Em#EE - 5.501% | VARIABLE SIA 8/9/2028 Sr Unsecured 200,000 102.24 4.45% BBB+/Baal Yes
usb 3-5yrs Banks BNP PARIBAS EEERIRITEREEAT -- 5.125% | VARIABLE SIA 1/13/2029 Sr Preferred 200,000 102.18 4.26% A+/A1 Yes
usb 3-5yrs Banks CITIBANK NA TEERTERGE - 5.803% FIXED SIA 9/29/2028 Sr Unsecured 250,000 105.39 4.06% A+/Aa3 Yes
usb 3-5yrs Banks COMMONWEALTH BANK AUST BN FBERTT - 4.608% FIXED SIA 3/14/2030 Sr Unsecured 70,000 101.85 4.18% AA-/Aa2 Yes
uUsbD 3-5yrs Banks GOLDMAN SACHS GROUP INC SEER -- 4.482% VARIABLE S/IA 8/23/2028 Sr Unsecured 70,000 100.71 4.16% BBB+/A2 Yes
usb 3-5yrs Banks HSBC HOLDINGS PLC EEZERARAT - 4.755% | VARIABLE SIA 6/9/2028 Sr Unsecured 200,000 101.00 4.25% A-/A3 Yes
usb 3-5yrs Banks HSBC HOLDINGS PLC EEZERARAT - 4.583% | VARIABLE SIA 6/19/2029 Sr Unsecured 200,000 100.25 4.50% A-/A3 Yes
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USD | 3-5yrs Banks HSBC HOLDINGS PLC EEERARAT - 4.950% FIXED SIA 3/31/2030 Sr Unsecured 200,000 101.64 4.57% A-IA3 N Yes
USD | 3-5yrs Banks HSBC HOLDINGS PLC EEERARAT - 6.161% | VARIABLE SIA 3/9/2029 Sr Unsecured 200,000 104.67 4.40% A-IA3 N Yes
USD | 3-5yrs Banks HSBC HOLDINGS PLC EEERARAT - 7.390% | VARIABLE SIA 11/3/2028 Sr Unsecured 200,000 107.14 4.36% A-IA3 N Yes
USD | 3-5yrs Banks HSBC HOLDINGS PLC EEERARAT - 4.899% | VARIABLE SIA 3/3/2029 Sr Unsecured 200,000 101.49 4.33% A-IA3 N Yes
usD 3-5yrs Banks HSBC HOLDINGS PLC PEZIERBIRAT -- 5.210% | VARIABLE S/IA 8/11/2028 Sr Unsecured 200,000 102.00 4.28% A-IA3 N Yes
usD 3-5yrs Banks HSBC HOLDINGS PLC PEZIERBIRAT -- 5.597% | VARIABLE SIA 5/17/2028 Sr Unsecured 200,000 102.80 4.16% A-/IA3 N Yes
USD | 3-5yrs Banks HSBC HOLDINGS PLC EEERARAT - 5.546% | VARIABLE SIA 3/4/2030 Sr Unsecured 200,000 103.27 4.61% A-IA3 N Yes
usD 3-5yrs Banks HSBC HOLDINGS PLC PEZIERBIRAT - 2.206% | VARIABLE SIA 8/17/2029 Sr Unsecured 200,000 92.89 4.55% A-/A3 N Yes
USD | 3-5yrs Banks MITSUBISHI UFJ FIN GRP —ZEUFRIERIEENT - 5.354% | VARIABLE SIA 9/13/2028 Sr Unsecured 200,000 102.85 4.08% A-IA1 N Yes
USD | 3-5yrs Banks MITSUBISHI UFJ FIN GRP —ZEUFRIERIEENT - 5.242% | VARIABLE SIA 4/19/2029 Sr Unsecured 200,000 102.72 4.26% A-IA1 N Yes
usD 3-5yrs Banks MIZUHO FINANCIAL GROUP IntEERER -- 5.667% | VARIABLE SIA 5/27/2029 Sr Unsecured 200,000 103.92 4.29% A-/A1 N Yes
USD | 3-5yrs Banks MORGAN STANLEY EEAR LA - 6.296% | VARIABLE SIA 10/18/2028 Sr Unsecured 70,000 104.83 4.21% A-IA1 N Yes
USD | 3-5yrs Banks NATIONAL AUSTRALIA BK/NY TENBERRTERASTAN - 4.901% FIXED SIA 1/14/2030 Sr Unsecured 250,000 102.99 4.19% AA-/Aa2 N Yes
USD | 3-5yrs Banks PHILIPPINE NATIONAL BANK FFREERIRTT - 4.850% FIXED SIA 10/23/2029 Sr Unsecured 200,000 100.03 4.84% -/Baa2 N Yes
USD | 3-5yrs Banks SOCIETE GENERALE EBEEERITRDBRAT - 5.500% | VARIABLE SIA 4/13/2029 | Sr Non Preferred 200,000 102.35 4.64% BBB/Baa2 N Yes
USD | 3-5yrs Banks STANDARD CHARTERED PLC B EEBRAT - 5.545% | VARIABLE SIA 1/21/2029 Sr Unsecured 200,000 102.67 4.49% BBB+/A3 N Yes
USD | 3-5yrs Banks UBS GROUP AG ImiREE AT - 4.751% | VARIABLE SIA 5/12/2028 Sr Unsecured 200,000 101.13 4.16% A-IA3 N Yes
USD | 3-5yrs Banks WESTPAC BANKING CORP ARFEFIRITAE - 5.050% FIXED SIA 4/16/2029 Sr Unsecured 70,000 103.51 4.08% AA-/Aa2 N Yes
usD 3-5yrs Beverages COCA-COLA CO/THE g Oo# A T - 3.450% FIXED S/IA 3/25/2030 Sr Unsecured 70,000 97.73 3.96% A+/Al N Yes
usD 3-5yrs Beverages PEPSICO INC EEGIE-YNC - 4.450% FIXED S/IA 5/15/2028 Sr Unsecured 70,000 102.37 3.60% A+/Al N Yes
usD 3-5yrs Chemicals CNAC HK FINBRIDGE CO LTD PEIR(CIEBARAS(EE) China National Chemical Corp Ltd 3.875% FIXED SIA 6/19/2029 Sr Unsecured 200,000 96.73 4.76% -IBaa2 N Yes
usb 3-5yrs Chemicals LG CHEM LTD LG{EEARAE -- 3.625% FIXED SIA 4/15/2029 Sr Unsecured 200,000 96.03 4.73% BBB/Baal N Yes
usD 3-5yrs Commercial Services HPHT FINANCE 25 LTD HPHT Finance 25 Ltd Multiple Guarantors 5.000% FIXED S/IA 2/21/2030 Sr Unsecured 200,000 100.22 4.95% A-/Baal N Yes
usD 3-5yrs Computers HP INC NS -- 4.000% FIXED S/IA 4/15/2029 Sr Unsecured 70,000 97.73 4.63% BBB/Baa2 N Yes
uUsD 3-5yrs Computers IBM CORP El e S T YN -- 3.500% FIXED SIA 5/15/2029 Sr Unsecured 100,000 97.44 4.19% A-/A3 N Yes
usD 3-5yrs Computers IBM INTERNAT CAPITAL IBM International Capital Pt International Business Machines Corp | 4.600% FIXED S/IA 2/5/2029 Sr Unsecured 100,000 101.35 4.20% A-/A3 N Yes
UsD 3-5yrs | Cosmetics/Personal Care ESTEE LAUDER CO INC HEE -- 4.375% FIXED SIA 5/15/2028 Sr Unsecured 70,000 101.08 3.98% A-IA2 N Yes
UsD 3-5yrs | Cosmetics/Personal Care ESTEE LAUDER CO INC HEE -- 2.600% FIXED SIA 4/15/2030 Sr Unsecured 70,000 91.76 4.47% A-IA2 N Yes
UsD 3-5yrs | Cosmetics/Personal Care ESTEE LAUDER CO INC HEE -- 2.375% FIXED SIA 12/1/2029 Sr Unsecured 70,000 91.77 4.37% A-IA2 N Yes
usD 3-5yrs Distribution/Wholesale MITSUI & CO —HME -- 4.400% FIXED SIA 9/12/2029 Sr Unsecured 200,000 100.54 4.26% AIA3 N Yes
usD 3-5yrs Distribution/Wholesale SUMITOMO CORP VTS -- 5.050% FIXED SIA 713/2029 Sr Unsecured 200,000 102.47 4.38% A-/Baal N Yes
USsD 3-5yrs Diversified Finan Serv AMERICAN EXPRESS CO EFER -- 4.050% FIXED S/IA 5/3/2029 Sr Unsecured 70,000 100.16 4.00% A-IA2 N Yes
usb 3-5yrs Diversified Finan Serv BLACKROCK INC BHEEAT - 3.250% FIXED SIA 4/30/2029 Sr Unsecured 70,000 97.99 3.79% AA-/Aa3 N Yes
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USD | 3-5yrs Diversified Finan Serv CHINA CINDA 2020 | MNGMN thEI{53E(2020)| EEAERAT China Cinda HK Holdings Co Ltd 5.500% FIXED SIA 1/23/2030 Sr Unsecured 200,000 102.90 4.78% -I- N Yes
usD 3-5yrs Diversified Finan Serv CHINA CINDA FINANCE 2017 hESESR(2017) IBRAT China Cinda HK Holdings Co Ltd 4.750% FIXED SIA 2/21/2029 Sr Unsecured 200,000 100.17 4.70% BBB+/Baa2 N Yes
USD | 3-5yrs | Diversified Finan Serv JOY TRSR ASSETS HLD BSEEELRAT Chir}itgﬂzgt)ﬁ;sﬁom?:;?j;ne”t 4.500% FIXED SIA 3/20/2029 | SrUnsecured 200,000|  99.09 4.76% BBB/- N Yes
USD | 3-5yrs Diversified Finan Serv MASTERCARD INC BEETE - 2.950% FIXED SIA 6/1/2029 Sr Unsecured 70,000 96.53 3.87% A+/Aa3 N Yes
usD 3-5yrs Diversified Finan Serv MITSUBISHI HC FIN AMER Mitsubishi HC Finance Americ Mitsubishi HC Capital Inc 5.150% FIXED SIA 10/24/2029 Sr Unsecured 200,000 102.07 4.63% A-/A3 N Yes
USD | 3-5yrs Diversified Finan Serv VISA INC BTt - 2.050% FIXED SIA 4/15/2030 Sr Unsecured 70,000 91.43 3.97% AA-/Aa3 N No
USD | 3-5yrs Electric ADANI ELECTRICITY MUMBAI Adani Electricity Mumbai Ltd - 3.949% FIXED SIA 2/12/2030 1st lien 200,000 88.11 6.91% BBB-/Baa3 N Yes
usD 3-5yrs Electric CN HUANENG GP HK TREASUR PEEREEEF BV EESIEER China Huaneng Group Co Ltd 3.000% FIXED SIA 12/10/2029 Sr Unsecured 200,000 95.45 4.09% -IA2 N Yes
USD | 3-5yrs Electric JERA CO INC JERA Co Inc - 4.614% FIXED SIA 9/4/2029 Sr Unsecured 200,000 100.87 4.39% A-l- N Yes
usD 3-5yrs Electronics FOXCONN FAR EAST LTD ETREERFEARAT Hon Hai Precision Industry Co Ltd 1.875% FIXED S/IA 8/25/2028 Sr Unsecured 200,000 92.62 4.28% A-l- N Yes
usb 3-5yrs | Engineering&Construction CELESTIAL DYNASTY LTD Celestial Dynasty &R A S CTF Services Ltd 6.375% FIXED S/IA 8/22/2028 Sr Unsecured 200,000 96.69 7.52% -/- N Yes
usb 3-5yrs | Engineering&Construction CELESTIAL DYNASTY LTD Celestial Dynasty &R A S CTF Services Ltd 4.250% FIXED S/IA 6/27/2029 Sr Unsecured 200,000 85.10 8.58% -/- N Yes
USD | 3-5yrs Food NESTLE HOLDINGS INC EEER AT Nestle SA 4.950% FIXED SIA 3/14/2030 Sr Unsecured 150,000 103.87 4.04% AA-/Aa3 N Yes
USD | 3-5yrs Gas KOREA GAS CORP BERAAR - 5.000% FIXED SIA 7/8/2029 Sr Unsecured 200,000 102.84 4.25% AA/Aa2 N Yes
uUsD 3-5yrs Healthcare-Services CIGNA GROUP/THE EhEE - 2.400% FIXED SIA 3/15/2030 Sr Unsecured 70,000 91.05 4.46% A-/Baal N Yes
uUsD 3-5yrs Insurance AIA GROUP LTD RIBREERBRAT - 3.600% FIXED SIA 4/9/2029 Sr Unsecured 200,000 97.99 4.16% A+/A1 N Yes
uUsD 3-5yrs Insurance AIA GROUP LTD RIBREERBRAT - 3.375% FIXED SIA 4/7/2030 Sr Unsecured 200,000 95.87 4.31% A+/A1 N Yes
USD | 3-5yrs Internet AMAZON.COM INC DEHAT - 1.650% FIXED SIA 5/12/2028 Sr Unsecured 70,000 94.32 3.64% AA/AL N Yes
usD 3-5yrs Internet EBAY INC BFEHERIEAT - 2.700% FIXED SIA 3/11/2030 Sr Unsecured 70,000 92.01 4.55% BBB+/Baal N Yes
usD 3-5yrs Internet EXPEDIA GROUP INC BEREB AT Subsidiaries 3.250% FIXED SIA 2/15/2030 Sr Unsecured 70,000 94.23 4.60% BBB/Baa2 N Yes
USD | 3-5yrs Internet JD.COM INC RREERNBRAT - 3.375% FIXED SIA 1/14/2030 Sr Unsecured 200,000 95.28 4.50% A-IA3 N Yes
usbD 3-5yrs Internet MEITUAN =H -- 4.625% FIXED S/IA 10/2/2029 Sr Unsecured 200,000 100.09 4.60% A-/Baal N Yes
uUSsD 3-5yrs Internet META PLATFORMS INC Meta F & /AT - 4.600% FIXED SIA 5/15/2028 Sr Unsecured 70,000 102.84 3.58% AA-/Aa3 N Yes
usb 3-5yrs Internet NETFLIX INC YN -- 5.375% FIXED SIA 11/15/2029 Sr Unsecured 70,000 105.07 4.14% A/Baal N Yes
usD 3-5yrs Internet TENCENT HOLDINGS LTD BAERBRAT -- 3.975% FIXED SIA 4/11/2029 Sr Unsecured 200,000 99.26 4.18% A+/AL N Yes
UsD 3-5yrs Leisure Time SUNNY EXPRESS KBRIEEZEAT China Tourism Group Corp Ltd 3.000% FIXED SIA 10/23/2029 Sr Unsecured 200,000 95.93 4.00% -IA3 N Yes
usb 3-5yrs Lodging HYATT HOTELS CORP IR BEER - 4.375% FIXED SIA 9/15/2028 Sr Unsecured 70,000 99.57 4.51% BBB-/Baa3 N Yes
usb 3-5yrs Lodging MELCO RESORTS FINANCE MelcoE BN ERMBER AT - 5.375% FIXED SIA 12/4/2029 Sr Unsecured 200,000 92.76 7.25% BB-/Ba3 N Yes
usb 3-5yrs Lodging MELCO RESORTS FINANCE MelcoE BN ERMBER AT - 5.750% FIXED SIA 7/21/2028 Sr Unsecured 200,000 96.00 7.16% BB-/Ba3 N Yes
usb 3-5yrs Lodging SANDS CHINA LTD EWPEBRAT - 5.400% FIXED SIA 8/8/2028 Sr Unsecured 200,000 100.02 5.39% BBB-/Baa2 N Yes
usb 3-5yrs Lodging SANDS CHINA LTD EWPEBRAT - 5.400% FIXED SIA 8/8/2028 Sr Unsecured 200,000 99.90 5.43% BBB-/Baa2 N Yes
usb 3-5yrs Lodging SANDS CHINA LTD T PEABRAT - 2.850% FIXED SIA 3/8/2029 Sr Unsecured 200,000 90.94 5.49% BBB-/Baa2 N Yes
usD 3-5yrs Lodging STUDIO CITY FINANCE LTD Studio City Finance Ltd Subsidiaries 5.000% FIXED S/IA 1/15/2029 Sr Unsecured 200,000 90.60 7.97% B+/B1 N Yes
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usb 3-5yrs Lodging WYNN MACAU LTD KR BRAE -- 5.625% FIXED SIA 8/26/2028 Sr Unsecured 200,000 97.33 6.53% BB-/B1 N Yes
usb 3-5yrs Lodging WYNN MACAU LTD KR BRAE -- 5.125% FIXED S/IA 12/15/2029 Sr Unsecured 200,000 93.86 6.69% BB-/B1 N Yes
uUsb 3-5yrs | Miscellaneous Manufactur 3M COMPANY 3M -- 3.050% FIXED S/IA 4/15/2030 Sr Unsecured 70,000 94.12 4.38% BBB+/A3 N Yes
usD 3-5yrs Oil&Gas EXXON MOBIL CORPORATION BREHREZAT - 3.482% FIXED SIA 3/19/2030 Sr Unsecured 70,000 97.99 3.94% AA-/Aa2 N Yes
usb 3-5yrs Oil&Gas KOREA NATIONAL OIL CORP BEEXAHAT -- 4.250% FIXED SIA 9/30/2029 Sr Unsecured 200,000 99.65 4.34% AA/Aa2 N Yes
usb 3-5yrs Oil&Gas SANTOS FINANCE LTD RIEHEMBRAT Santos Ltd 5.250% FIXED SIA 3/13/2029 Sr Unsecured 200,000 100.93 4.97% BBB-/- N Yes
usb 3-5yrs Oil&Gas SAUDI ARABIAN OIL CO b St HE B R AR A E] -- 3.500% FIXED SIA 4/16/2029 Sr Unsecured 200,000 97.01 4.33% -/Aa3 N Yes
usb 3-5yrs Pharmaceuticals BAYER US FINANCE Il LLC BEEZEESRIARSEEAT Bayer AG 4.375% FIXED SIA 12/15/2028 Sr Unsecured 200,000 98.78 4.74% BBB/Baa2 N No
usb 3-5yrs Pharmaceuticals ELI LILLY & CO Y YN -- 4.500% FIXED SIA 2/9/2029 Sr Unsecured 70,000 102.37 3.80% A+/Aa3 N Yes
usD 3-5yrs Pipelines CHENIERE ENERGY PARTNERS BREMERSIEEREE Subsidiaries 4.500% FIXED S/IA 10/1/2029 Sr Unsecured 70,000 98.33 4.92% BBB-/Baa2 N Yes
UsD | 3-5yrs Real Estate CENTRAL PLAZA DEV LTD PRESEEARAT BCG Clzi\';:;tri;:ltﬁiga“o”a' 6.800% FIXED SIA 41712029 Sr Unsecured 200,000  100.57 6.63% - N Yes
usD 3-5yrs Real Estate CHINA RESOURCES LAND LTD EHBEMARAT - 4.125% FIXED SIA 2/26/2029 Sr Unsecured 200,000 97.86 4.74% BBB+/Baal N Yes
uUsD 3-5yrs Real Estate CN OVERSEAS FIN KY VI SR ERBESVINAR AT China Overseas Land & Investment Ltd| 3.050% FIXED SIA 11/27/2029 Sr Unsecured 200,000 93.45 4.65% -/Baa2 N Yes
uUsD 3-5yrs Real Estate HYSAN MTN LTD HEMINBR AT Hysan Development Co Ltd 2.820% FIXED SIA 9/4/2029 Sr Unsecured 200,000 91.50 5.02% -/Baa2 N Yes
usbD 3-5yrs Real Estate NWD MTN LTD NWD(MTN)ERAE] New World Development Co Ltd 4.125% FIXED SIA 7/18/2029 Sr Unsecured 200,000 59.79 18.18% -/- N Yes
uUsD 3-5yrs Real Estate SUN HUNG KAI PROP (CAP) BRI EEANISHERAT Sun Hung Kai Properties Ltd 2.875% FIXED SIA 1/21/2030 Sr Unsecured 200,000 93.42 4.43% A+/A1 N Yes
usbD 3-5yrs Real Estate SWIRE PACIFIC MTN FIN Swire Pacific Mtn Financing Swire Pacific Ltd 5.125% FIXED S/IA 71512029 Sr Unsecured 200,000 103.27 4.25% -IA3 N Yes
usD 3-5yrs Real Estate SWIRE PACIFIC MTN FIN Swire Pacific Mtn Financing Swire Pacific Ltd 2.875% FIXED SIA 1/30/2030 Sr Unsecured 200,000 93.80 4.33% -/A3 N Yes
usD 3-5yrs Retail CK HUTCHISON INTL 24 Il CK Hutchison International 2 CK Hutchison Holdings Ltd 4.375% FIXED SIA 3/13/2030 Sr Unsecured 200,000 99.00 4.60% AIA2 N Yes
usb 3-5yrs Retail MCDONALD'S CORP EEENT -- 5.000% FIXED SIA 5/17/2029 Sr Unsecured 70,000 103.48 4.04% BBB+/Baal N Yes
uUsbD 3-5yrs Semiconductors BROADCOM INC BEAT -- 4.350% FIXED S/IA 2/15/2030 Sr Unsecured 70,000 99.65 4.43% BBB+/Baal N Yes
usb 3-5yrs Semiconductors BROADCOM INC EiEAE -- 4.000% FIXED SIA 4/15/2029 Sr Unsecured 70,000 98.65 4.38% BBB+/Baal N Yes
UsD 3-5yrs Semiconductors MICRON TECHNOLOGY INC =X AE -- 5.327% FIXED SIA 2/6/2029 Sr Unsecured 70,000 102.32 4.61% BBB-/Baa3 N Yes
usbD 3-5yrs Semiconductors NVIDIA CORP E = -- 1.550% FIXED S/IA 6/15/2028 Sr Unsecured 70,000 93.77 3.68% AA-/Aa2 N Yes
UsD | 3-5yrs Semiconductors TSMC ARIZONA CORP TSMC Arizona Corp Taiwan Semiconcdouﬁgr Manufacturing | 1 554, FIXED SIA 41222029 | SrUnsecured 200,000  99.72 4.20% AA-/Aa3 N Yes
usb 3-5yrs Sovereign AIRPORT AUTHORITY HK EEKIZEER -- 4.750% FIXED SIA 7/15/2028 Sr Unsecured 200,000 102.51 3.91% AA+H- N Yes
usD 3-5yrs Sovereign AIRPORT AUTHORITY HK EEREEER -- 4.875% FIXED SIA 1/12/2030 Sr Unsecured 200,000 103.21 4.09% AA+- N Yes
usb 3-5yrs Sovereign REPUBLIC OF INDONESIA ENERS BB & - 4.750% FIXED SIA 2/11/2029 Sr Unsecured 200,000 101.71 4.25% BBB/Baa2 N Yes
usb 3-5yrs Sovereign REPUBLIC OF INDONESIA ENERS BB & - 5.250% FIXED SIA 1/15/2030 Sr Unsecured 200,000 103.37 4.43% BBB/Baa2 N Yes
usD 3-5yrs Sovereign SAUDI INTERNATIONAL BOND Saudi Government Internation -- 4.750% FIXED S/IA 1/16/2030 Sr Unsecured 200,000 101.69 4.35% -/Aa3 N No
usD 3-5yrs Sovereign SAUDI INTERNATIONAL BOND Saudi Government Internation -- 4.375% FIXED S/IA 4/16/2029 Sr Unsecured 200,000 100.52 4.23% -/Aa3 N Yes
usb 3-5yrs Sovereign US TREASURY N/B EEEEES - 1.750% FIXED SIA 11/15/2029 Unsecured 70,000 92.47 3.56% -IAaa N No
usb 3-5yrs Sovereign US TREASURY N/B EEEEES - 4.000% FIXED SIA 6/30/2028 Unsecured 70,000 101.73 3.42% -IAaa N No
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usD 3-5yrs Sovereign US TREASURY N/B R EES - 4.375% FIXED SIA 8/31/2028 Unsecured 70,000 102.84 3.47% -/Aaa N Yes
usD 3-5yrs Sovereign US TREASURY N/B ZEBEEES - 4.250% FIXED S/IA 6/30/2029 Unsecured 70,000 102.60 3.57% -/Aaa N No
uUsb 3-5yrs Telecommunications AT&T INC AT&TATE -- 4.350% FIXED S/IA 3/1/2029 Sr Unsecured 70,000 100.56 4.18% BBB/Baa2 N No
uUsb 3-5yrs Telecommunications AT&T INC AT&TATE -- 4.300% FIXED S/IA 2/15/2030 Sr Unsecured 70,000 99.93 4.32% BBB/Baa2 N No
usD 3-5yrs Telecommunications HKT CAPITALNO 5LTD BERAEHNERSTHEERAT Multiple Guarantors 3.250% FIXED S/IA 9/30/2029 Sr Unsecured 200,000 95.21 4.46% BBB/Baa2 N Yes
usD 3-5yrs Telecommunications SOFTBANK GROUP CORP IREE AT - 6.750% FIXED SIA 7/8/2029 Sr Unsecured 200,000 102.98 5.89% BB+/- N Yes
usD 3-5yrs Telecommunications VERIZON COMMUNICATIONS BInHREF AT -- 4.329% FIXED S/IA 9/21/2028 Sr Unsecured 70,000 101.10 3.98% BBB+/Baal N Yes
usD 3-5yrs Telecommunications VERIZON COMMUNICATIONS EimAREBEAT -- 3.875% FIXED SIA 2/8/2029 Sr Unsecured 70,000 99.26 4.09% BBB+/Baal N Yes
usD 3-5yrs Telecommunications VODAFONE GROUP PLC KEZEEAFABRAS - 4.375% FIXED SIA 5/30/2028 Sr Unsecured 70,000 102.18 3.62% BBB/Baa2 N Yes
USsD 3-5yrs Telecommunications XIAOMI BEST TIME INTL Xiaomi Best Time Internation Xiaomi Corp 3.375% FIXED S/IA 4/29/2030 Sr Unsecured 200,000 95.27 4.44% BBB/Baa2 N Yes
usD 3-5yrs Transportation MTR CORP LTD EEBEARAT - 4.375% FIXED SIA 4/1/2030 Sr Unsecured 200,000 101.53 4.02% AA+/Aa3 N Yes
usD 3-5yrs Transportation SF HOLDING INVESTMENT SFZERBRAT SF Holding Co Ltd 2.875% FIXED SIA 2/20/2030 Sr Unsecured 200,000 93.60 4.37% A-IA3 N Yes
uUsD 3-5yrs Trucking&Leasing SMBC AVIATION CAPITAL FI =HEEAMEE R SMBC Aviation Capital Ltd 2.300% FIXED SIA 6/15/2028 Sr Unsecured 200,000 93.68 4.49% A-/- N Yes
uUsD 3-5yrs Trucking&Leasing SMBC AVIATION CAPITAL FI =HEEAMEE R SMBC Aviation Capital Ltd 5.100% FIXED SIA 4/1/2030 Sr Unsecured 200,000 100.79 4.92% A-/- N Yes
usbD 5-10yrs Agriculture ALTRIA GROUP INC SRNER Philip Morris USA Inc 2.450% FIXED SIA 2/4/2032 Sr Unsecured 70,000 85.69 4.97% BBB/A3 N Yes
USD | 5-10yrs Agriculture PHILIP MORRIS INTL INC FAHERHRER AT - 5.375% FIXED SIA 2/15/2033 Sr Unsecured 70,000 103.49 4.82% A-IA2 N Yes
USD | 5-10yrs Agriculture PHILIP MORRIS INTL INC FAHEEHRER AT - 5.500% FIXED SIA 9/7/2030 Sr Unsecured 70,000 105.52 4.30% A-IA2 N Yes
USD | 5-10yrs Airlines SINGAPORE AIRLINES LTD MM ZERRAS - 5.250% FIXED SIA 3/21/2034 Sr Unsecured 200,000 103.60 4.74% - N Yes
UsbD 5-10yrs Auto Manufacturers CUMMINS INC ERRET AT -- 1.500% FIXED S/IA 9/1/2030 Sr Unsecured 70,000 87.14 4.22% A/IA2 N Yes
USD | 5-10yrs Auto Manufacturers GENERAL MOTORS FINL CO BRAAETHMAT - 6.100% FIXED SIA 1/7/2034 Sr Unsecured 70,000 102.48 5.73% BBB/Baa2 N No
USD | 5-10yrs Auto Manufacturers GENERAL MOTORS FINL CO BRAAETHAT - 5.750% FIXED SIA 2/8/2031 Sr Unsecured 70,000 101.86 5.36% BBB/Baa2 N Yes
UsSD | 5-10yrs Auto Manufacturers GENERAL MOTORS FINL CO BRAEESMAT -- 3.100% FIXED SIA 1/12/2032 Sr Unsecured 70,000 86.74 5.49% BBB/Baa2 N Yes
UsSD | 5-10yrs Auto Manufacturers GENERAL MOTORS FINL CO BRABEESMAT -- 6.400% FIXED SIA 1/9/2033 Sr Unsecured 70,000 104.49 5.65% BBB/Baa2 N Yes
USD | 5-10yrs Auto Manufacturers HONDA MOTOR CO LTD AHAE -- 2.967% FIXED SIA 3/10/2032 Sr Unsecured 70,000 89.46 4.79% A-IA3 N Yes
USD | 5-10yrs Auto Manufacturers HYUNDAI CAPITAL AMERICA RAEARER -- 4.750% FIXED SIA 9/26/2031 Sr Unsecured 70,000 97.63 5.19% A-IA3 N Yes
USD | 5-10yrs Auto Manufacturers HYUNDAI CAPITAL AMERICA RAEAREE -- 5.700% FIXED SIA 6/26/2030 Sr Unsecured 70,000 102.55 5.12% A-IA3 N Yes
USD | 5-10yrs Auto Manufacturers NISSAN MOTOR CO HESBEARAT -- 4.810% FIXED SIA 9/17/2030 Sr Unsecured 200,000 94.40 6.04% BB/Bal N Yes
UsD | 5-10yrs Auto Manufacturers TOYOTA MOTOR CREDIT CORP EHSEEELT - 4.800% FIXED SIA 1/5/2034 Sr Unsecured 70,000 100.43 4.74% A+/A1 N Yes
USD | 5-10yrs | Auto Parts&Equipment LGENERGYSOLUTION LGHBERB R AT - 5.875% FIXED SIA 4/2/2035 Sr Unsecured 200,000 98.64 6.06% BBB/Baal N Yes
UsD | 5-10yrs Banks ANZ BANK NEW ZEALAND LTD B IRITAAREERASE - 5.548% | VARIABLE SIA 8/11/2032 Subordinated 200,000 102.18 4.53% A/A3 N Yes
UsD | 5-10yrs Banks AUST & NZ BANKING GROUP B RTEERNBIRAT - 5.731% | VARIABLE SIA 9/18/2034 Subordinated 200,000 102.71 5.03% A-/A3 N Yes
UsSD | 5-10yrs Banks AUST & NZ BANKING GROUP B IRTEBERKRNBIRAT - 6.742% FIXED SIA 12/8/2032 Subordinated 200,000 108.13 5.42% A-/A3 N Yes
USD | 5-10yrs Banks BANK OF AMERICA CORP EEIRTT - 5.015% | VARIABLE SIA 7/22/2033 Sr Unsecured 70,000 100.83 4.88% A-IA1 N Yes
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USD | 5-10yrs Banks BANK OF EAST ASIA LTD RRITARAT 6.750% | VARIABLE SIA 6/27/2034 Subordinated 250,000 101.20 6.41% BBB-/Baa2 N Yes
USD | 5-10yrs Banks BANK OF NEW ZEALAND ATEEEIRTT 2.870% FIXED SIA 1/27/2032 Sr Unsecured 250,000 88.40 4.91% AA-/AL N Yes
USD | 5-10yrs Banks BANK OF NEW ZEALAND ATORIRTT 5.698% | VARIABLE SIA 1/28/2035 Subordinated 250,000 102.14 5.18% AIA3 N Yes
USD | 5-10yrs Banks BARCLAYS PLC EmRER 7.437% | VARIABLE SIA 11/2/2033 Sr Unsecured 200,000 112.55 5.38% BBB+/Baal N Yes
USD | 5-10yrs Banks BARCLAYS PLC ErkE 5.088% | VARIABLE SIA 6/20/2030 Subordinated 200,000 100.15 5.05% BBB-/Baal N Yes
USD | 5-10yrs Banks BARCLAYS PLC ErkE 7.119% | VARIABLE SIA 6/27/2034 Subordinated 200,000 108.03 5.86% BBB-/Baal N Yes
USD | 5-10yrs Banks CITIGROUP INC TEiEE R 3.057% | VARIABLE SIA 1/25/2033 Sr Unsecured 70,000 88.92 5.01% BBB+/A3 N Yes
USD | 5-10yrs Banks CITIGROUP INC TEiEE 6.174% | VARIABLE SIA 5/25/2034 Subordinated 70,000 103.07 5.69% BBB/Baa2 N Yes
UsSD | 5-10yrs Banks CITIGROUP INC TEiEE 5.592% | VARIABLE SIA 11/19/2034 Subordinated 70,000 101.47 5.22% BBB/Baa2 N Yes
USD | 5-10yrs Banks DAH SING BANK LTD KRTARAET 3.000% | VARIABLE SIA 11/2/2031 Subordinated 250,000 97.20 4.95% -/Baal N Yes
UsSD | 5-10yrs Banks DAH SING BANK LTD KIRTARAET 7.375% | VARIABLE SIA 11/15/2033 Subordinated 250,000 105.86 5.53% -/Baal N Yes
USD | 5-10yrs Banks DEUTSCHE BANK NY EEERTROBIRAS (AL 7.079% | VARIABLE SIA 2/10/2034 Subordinated 200,000 105.84 6.10% BBB-/Baa3 N Yes
USD | 5-10yrs Banks DEUTSCHE BANK NY ERERITRHBIRAE (AL 5.882% | VARIABLE SIA 7/8/2031 Subordinated 200,000 101.45 5.54% BBB-/Baa3 N Yes
USD | 5-10yrs Banks HSBC BANK USA NA EEIEZRTEZEGE (AN 5.875% FIXED SIA 11/1/2034 Subordinated 250,000 104.24 5.30% A-IAa3 N Yes
USD | 5-10yrs Banks HSBC HOLDINGS PLC (SR ARAE 5.130% | VARIABLE SIA 3/3/2031 Sr Unsecured 200,000 101.87 4.69% A-IA3 N Yes
USD | 5-10yrs Banks HSBC HOLDINGS PLC SR ARAE 5.286% | VARIABLE SIA 11/19/2030 Sr Unsecured 200,000 102.34 4.71% A-IA3 N Yes
USD | 5-10yrs Banks HSBC HOLDINGS PLC fEEZERARAE 3.973% | VARIABLE SIA 5/22/2030 Sr Unsecured 200,000 97.40 4.68% A-IA3 N Yes
USD | 5-10yrs Banks HSBC HOLDINGS PLC EEZERARAE 5.402% | VARIABLE SIA 8/11/2033 Sr Unsecured 200,000 101.91 5.08% A-IA3 N Yes
USD | 5-10yrs Banks HSBC HOLDINGS PLC EEZERARAE 6.254% | VARIABLE SIA 3/9/2034 Sr Unsecured 200,000 106.64 5.21% A-IA3 N Yes
USD | 5-10yrs Banks HSBC HOLDINGS PLC EEZERARAE 2.804% | VARIABLE SIA 5/24/2032 Sr Unsecured 200,000 88.51 5.02% A-IA3 N Yes
USD | 5-10yrs Banks HSBC HOLDINGS PLC EEZERARAE 5.733% | VARIABLE SIA 5/17/2032 Sr Unsecured 200,000 103.91 4.98% A-IA3 N Yes
UsSD | 5-10yrs Banks HSBC HOLDINGS PLC EEZERARAT 2.848% | VARIABLE SIA 6/4/2031 Sr Unsecured 200,000 90.90 4.89% A-/A3 N Yes
UsSD | 5-10yrs Banks HSBC HOLDINGS PLC EEZERARAE 5.719% | VARIABLE SIA 3/4/2035 Sr Unsecured 200,000 103.66 5.20% A-/A3 N Yes
UsSD | 5-10yrs Banks HSBC HOLDINGS PLC EEZERARAT 2.871% | VARIABLE SIA 11/22/2032 Sr Unsecured 200,000 88.41 4.96% A-/A3 N Yes
UsSD | 5-10yrs Banks HSBC HOLDINGS PLC EEZERARAT 7.399% | VARIABLE SIA 11/13/2034 Subordinated 200,000 110.79 5.78% BBB/Baal N Yes
UsSD | 5-10yrs Banks HSBC HOLDINGS PLC EEZERARAT 6.547% | VARIABLE SIA 6/20/2034 Subordinated 200,000 105.71 5.66% BBB/Baal N Yes
UsD | 5-10yrs Banks HSBC HOLDINGS PLC EEZERARAT 4.762% | VARIABLE SIA 3/29/2033 Subordinated 200,000 97.00 5.29% BBB/Baal N Yes
UsD | 5-10yrs Banks HSBC HOLDINGS PLC EEZERARAT 8.113% | VARIABLE SIA 11/3/2033 Subordinated 200,000 114.70 5.68% BBB/Baal N Yes
UsD | 5-10yrs Banks HSBC HOLDINGS PLC EEZERARAT 7.625% FIXED SIA 5/17/2032 Subordinated 200,000 112.02 5.54% BBB/Baal N Yes
UsD | 5-10yrs Banks JPMORGAN CHASE & CO EEARABERTT 5.766% | VARIABLE SIA 4/22/2035 Sr Unsecured 10,000 104.34 5.16% A/AL N Yes
UsD | 5-10yrs Banks JPMORGAN CHASE & CO EEARABERTT 4.586% | VARIABLE SIA 4/26/2033 Sr Unsecured 70,000 98.37 4.86% A/AL N Yes
UsSD | 5-10yrs Banks MACQUARIE GROUP LTD ERBEEARRAT 5.887% | VARIABLE SIA 6/15/2034 Sr Unsecured 70,000 103.10 5.41% BBB+/A1l N Yes
UsSD | 5-10yrs Banks MACQUARIE GROUP LTD ERBEEARRAT 6.255% | VARIABLE SIA 12/7/2034 Sr Unsecured 70,000 105.58 5.43% BBB+/A1l N Yes
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UsSD | 5-10yrs Banks MITSUBISHI UFJ FIN GRP —ZEURITREE AT -- 2.309% | VARIABLE SIA 7/20/2032 Sr Unsecured 200,000 86.89 4.77% A-/A1 N Yes
USD | 5-10yrs Banks MITSUBISHI UFJ FIN GRP ZZEURISRIER AT - 5.441% | VARIABLE SIA 2/22/2034 Sr Unsecured 200,000 102.76 5.01% A-IA1 N Yes
USD | 5-10yrs Banks MIZUHO FINANCIAL GROUP ImiEERER -- 5.669% | VARIABLE SIA 9/13/2033 Sr Unsecured 200,000 103.22 5.14% A-/AL N Yes
USD | 5-10yrs Banks MIZUHO FINANCIAL GROUP e REE - 2.564% FIXED SIA 9/13/2031 Subordinated 200,000 86.39 5.09% BBB+/A2 N Yes
USD | 5-10yrs Banks MORGAN STANLEY EEAR A - 5.250% | VARIABLE SIA 4/21/2034 Sr Unsecured 70,000 100.81 5.13% A-IA1 N Yes
USD | 5-10yrs Banks OVERSEA-CHINESE BANKING EFBRTERAT - 5.520% | VARIABLE SIA 5/21/2034 Subordinated 200,000 103.19 4.65% BBB+/A2 N Yes
USD | 5-10yrs Banks ROYAL BANK OF CANADA MEXERIRT - 5.153% | VARIABLE SIA 2/4/2031 Sr Unsecured 70,000 102.35 4.60% AIAL N Yes
USD | 5-10yrs Banks SOCIETE GENERALE EBEERITROBIRAT - 6.100% | VARIABLE SIA 4/13/2033 | Sr Non Preferred 200,000 103.71 5.45% BBB/Baa2 N Yes
USD | 5-10yrs Banks SOCIETE GENERALE EBEERITRNOBIRAE - 6.691% | VARIABLE SIA 1/10/2034 | Sr Non Preferred 200,000 106.59 5.62% BBB/Baa2 N Yes
UsSD | 5-10yrs Banks STANDARD CHARTERED PLC BIEEARAT -- 5.005% | VARIABLE SIA 10/15/2030 Sr Unsecured 200,000 101.10 4.73% BBB+/A3 N Yes
USD | 5-10yrs Banks STANDARD CHARTERED PLC BITEEARAT - 2.678% | VARIABLE SIA 6/29/2032 Sr Unsecured 200,000 87.39 5.09% BBB+/A3 N Yes
USD | 5-10yrs Banks STANDARD CHARTERED PLC BITEEARAT - 6.296% | VARIABLE SIA 716/2034 Sr Unsecured 200,000 105.33 5.48% BBB+/A3 N Yes
USD | 5-10yrs Banks STANDARD CHARTERED PLC BITEEBRAT - 4.866% | VARIABLE SIA 3/15/2033 Subordinated 200,000 99.73 4.97% BBB-/Baa2 N Yes
USD | 5-10yrs Banks SUMITOMO MITSUI FINL GRP =HEREMERAT - 5.766% FIXED SIA 1/13/2033 Sr Unsecured 200,000 104.67 5.03% A-IA1 N Yes
USD | 5-10yrs Banks SUMITOMO MITSUI FINL GRP =HEREMERAT - 2.222% FIXED SIA 9/17/2031 Sr Unsecured 200,000 86.51 4.69% A-IA1 N Yes
USD | 5-10yrs Banks SUMITOMO MITSUI FINL GRP =HEREMERAT - 5.776% FIXED SIA 7/13/2033 Sr Unsecured 200,000 104.40 5.11% A-IA1 N Yes
USD | 5-10yrs Banks SUMITOMO MITSUI TR BK LT =HERGERTARAST - 4.850% FIXED SIA 9/10/2034 Sr Unsecured 200,000 98.35 5.07% AIAL N Yes
USD | 5-10yrs Banks TORONTO-DOMINION BANK LML IERIRTT - 5.146% | VARIABLE SIA 9/10/2034 Subordinated 10,000 100.31 5.06% BBB+/A3 N Yes
USD | 5-10yrs Banks TORONTO-DOMINION BANK ZMZIERIRTT - 4.456% FIXED SIA 6/8/2032 Sr Unsecured 70,000 98.00 4.79% A-IA2 N Yes
USD | 5-10yrs Banks UBS GROUP AG ImiREBE AT - 4.194% | VARIABLE SIA 4/1/2031 Sr Unsecured 250,000 97.86 4.68% A-IA3 N Yes
USD | 5-10yrs Banks UBS GROUP AG miREE AT - 4.988% | VARIABLE SIA 8/5/2033 Sr Unsecured 200,000 99.54 5.06% A-IA3 N Yes
UsSD | 5-10yrs Banks WESTPAC BANKING CORP AXFEFIRTAT -- 5.005% FIXED A 3/31/2031 Sr Unsecured 100,000 102.31 4.50% AA-/Aa2 N Yes
UsSD | 5-10yrs Banks WESTPAC BANKING CORP AXFEFIRTAT -- 6.820% FIXED SIA 11/17/2033 Subordinated 70,000 109.12 5.47% A-/A3 N Yes
UsSD | 5-10yrs Beverages COCA-COLA CO/THE ElREIE-fN= -- 4.650% FIXED SIA 8/14/2034 Sr Unsecured 70,000 101.04 4.51% A+/AL N No
USD | 5-10yrs Chemicals GC TREASURY CENTRE CO GCABHLRMNARAT PTT Global Chemical PCL 4.400% FIXED SIA 3/30/2032 Sr Unsecured 200,000 92.04 5.81% BBB *-/Baa3 N Yes
UsSD | 5-10yrs Chemicals LG CHEM LTD LGIEEARAE -- 2.375% FIXED SIA 7/7/12031 Sr Unsecured 200,000 86.01 5.03% BBB/Baal N Yes
USD | 5-10yrs Computers APPLE INC PERAT - 1.650% FIXED SIA 5/11/2030 Sr Unsecured 70,000 89.55 3.96% AA+/Aaa N Yes
UsD | 5-10yrs Computers DELL INT LLC / EMC CORP FWBERERETAS/IEMCAE Multiple Guarantors 5.750% FIXED SIA 2/1/2033 Sr Unsecured 70,000 104.52 5.02% BBB/Baa2 N Yes
UsD | 5-10yrs Computers DELL INT LLC / EMC CORP FWBERERETAS/IEMCAE - 6.200% FIXED SIA 7/15/2030 Sr Unsecured 70,000 106.63 4.69% BBB/Baa2 N Yes
usD 5-10yrs Computers HP INC BEQE -- 4.200% FIXED S/IA 4/15/2032 Sr Unsecured 70,000 94.24 5.20% BBB/Baa2 N Yes
usD 5-10yrs Computers HP INC BEQE -- 3.400% FIXED S/IA 6/17/2030 Sr Unsecured 70,000 93.04 4.95% BBB/Baa2 N Yes
UsSD | 5-10yrs Computers LENOVO GROUP LTD HMREEARAT - 3.421% FIXED SIA 11/2/2030 Sr Unsecured 200,000 92.81 4.93% BBB/Baa2 N Yes
UsSD | 5-10yrs Computers LENOVO GROUP LTD HMREEBRAT - 6.536% FIXED SIA 7/27/2032 Sr Unsecured 200,000 106.32 5.44% BBB/Baa2 N Yes
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uUsb 5-10yrs | Cosmetics/Personal Care ESTEE LAUDER CO INC HeFEE -- 1.950% FIXED S/IA 3/15/2031 Sr Unsecured 70,000 86.40 4.62% A-I1A2 N Yes
usb 5-10yrs | Cosmetics/Personal Care ESTEE LAUDER CO INC HeFEE -- 5.000% FIXED S/IA 2/14/2034 Sr Unsecured 70,000 99.14 5.12% A-I1A2 N Yes
uUsb 5-10yrs | Cosmetics/Personal Care ESTEE LAUDER CO INC HeFEE -- 4.650% FIXED S/IA 5/15/2033 Sr Unsecured 70,000 97.18 5.08% A-I1A2 N Yes
usb 5-10yrs Distribution/Wholesale SUMITOMO CORP FAEE -- 5.350% FIXED SIA 7/3/2034 Sr Unsecured 200,000 102.37 5.02% A-/Baal N Yes
usb 5-10yrs Diversified Finan Serv BOC AVIATION LTD hiRMEBEEBRAS -- 2.625% FIXED SIA 9/17/2030 Sr Unsecured 200,000 91.31 4.46% A-/- N Yes
usb 5-10yrs Diversified Finan Serv MASTERCARD INC BEEF -- 4.850% FIXED SIA 3/9/2033 Sr Unsecured 70,000 101.70 4.58% A+/Aa3 N Yes
usb 5-10yrs Diversified Finan Serv ORIX CORP AL AE -- 5.400% FIXED SIA 2/25/2035 Sr Unsecured 70,000 101.24 5.24% BBB+/A3 N Yes
usb 5-10yrs Electric CASTLE PEAK PWR FIN CO SUREEHMABRAT Castle Peak Power Co Ltd 2.200% FIXED SIA 6/22/2030 Sr Unsecured 200,000 90.47 4.28% AA-/Al N Yes
usb 5-10yrs Electric CASTLE PEAK PWR FIN CO SUREETHABRAT Castle Peak Power Co Ltd 2.125% FIXED SIA 3/3/2031 Sr Unsecured 200,000 88.62 4.35% AA-/Al N Yes
USD | 5-10yrs Electric HONGKONG ELECTRIC FIN BEEEBEEEMARAT Hongkong Electric Co Ltd/The 2.250% FIXED SIA 6/9/2030 Sr Unsecured 200,000 90.60 4.32% A-/- N Yes
USD | 5-10yrs Electric HONGKONG ELECTRIC FIN BEEEEEMARAT Hongkong Electric Co Ltd/The 1.875% FIXED SIA 8/27/2030 Sr Unsecured 200,000 88.59 4.29% A-/- N Yes
USD | 5-10yrs Electric STATE GRID OVERSEAS INV REMHBIMTEBVIBRAE State Grid Corp of China 1.625% FIXED S/IA 8/5/2030 Sr Unsecured 200,000 89.24 3.91% A+/- N Yes
USD | 5-10yrs Electronics FOXCONN FAR EAST LTD ELTREERARLE Hon Hai Precision Industry Co Ltd 2.500% FIXED SIA 10/28/2030 Sr Unsecured 200,000 89.87 4.61% A-/- N Yes
usb 5-10yrs Electronics HONEYWELL INTERNATIONAL EEMESEE AT -- 4.500% FIXED SIA 1/15/2034 Sr Unsecured 70,000 97.28 4.89% A *-[A2 N Yes
usbD 5-10yrs Entertainment WARNERMEDIA HOLDINGS INC Warnermedia Holdings Inc Multiple Guarantors 4.279% FIXED S/IA 3/15/2032 Sr Unsecured 70,000 86.63 6.74% BBB-/Baa3 N Yes
usb 5-10yrs Food NESTLE HOLDINGS INC BEER AT Nestle SA 5.000% FIXED SIA 9/12/2030 Sr Unsecured 150,000 104.18 4.10% AA-/Aa3 N Yes
uUsb 5-10yrs Gas ENN ENERGY HOLDINGS LTD MERERERBRAT -- 2.625% FIXED SIA 9/17/2030 Sr Unsecured 200,000 91.34 4.45% BBB+/Baal N Yes
uUsDbD 5-10yrs Healthcare-Services CIGNA GROUP/THE EEER -- 5.250% FIXED S/A 2/15/2034 Sr Unsecured 70,000 101.59 5.02% A-/Baal N Yes
UsbD 5-10yrs Healthcare-Services UNITEDHEALTH GROUP INC HEREEBE AT -- 4.200% FIXED S/IA 5/15/2032 Sr Unsecured 70,000 97.12 4.68% A+/A2 N Yes
USD | 5-10yrs | Holding Companies-Divers HUTCHISON WHAM INT 03/33 ML =HEIFR03/33B R AT Multiple Guarantors 7.450% FIXED SIA 11/24/2033 Sr Unsecured 100,000 114.94 5.26% A/A2 N Yes
UsD | 5-10yrs Insurance AIA GROUP LTD REBRBIZERBRE AT - 4.950% FIXED SIA 4/4/2033 Sr Unsecured 200,000 101.26 4.75% A+/A1 N Yes
USD | 5-10yrs Insurance AIA GROUP LTD RIRBRIERBRAT - 5.375% FIXED SIA 4/5/2034 Subordinated 200,000 101.47 5.16% A-IA2 N Yes
USD | 5-10yrs Insurance AIA GROUP LTD RIRBRIERBRAT - 4.950% FIXED SIA 3/30/2035 Subordinated 200,000 98.26 5.18% A-IA2 N Yes
usD 5-10yrs Insurance FWD GROUP HOLDINGS LTD FWD Group Holdings Ltd -- 7.635% FIXED S/IA 7/2/2031 Subordinated 200,000 107.83 6.09% -/Baa3 N Yes
usD 5-10yrs Insurance PRUDENTIAL FUNDING ASIA Prudential Funding Asia PLC Prudential PLC 2.950% VARIABLE S/IA 11/3/2033 Subordinated 200,000 93.47 5.00% A-/A3 N Yes
UsSD | 5-10yrs Internet ALIBABA GROUP HOLDING f] EECEEEERBRAS -- 2.125% FIXED SIA 2/9/2031 Sr Unsecured 200,000 88.25 4.45% A+/AL N No
USD | 5-10yrs Internet ALIBABA GROUP HOLDING M EEEEEERARAT -- 4.875% FIXED SIA 5/26/2030 Sr Unsecured 200,000 101.65 4.50% A+/AL N Yes
usD 5-10yrs Internet ALPHABET INC Alphabet’/AE] -- 1.100% FIXED S/IA 8/15/2030 Sr Unsecured 70,000 86.93 3.85% AA+/Aa2 N Yes
USD | 5-10yrs Internet AMAZON.COM INC DEHAT -- 2.100% FIXED SIA 5/12/2031 Sr Unsecured 70,000 89.12 4.16% AA/AL N Yes
USD | 5-10yrs Internet AMAZON.COM INC DEHAT -- 4.700% FIXED SIA 12/1/2032 Sr Unsecured 70,000 102.34 4.32% AA/AL N Yes
USD | 5-10yrs Internet AMAZON.COM INC DEHAT -- 4.800% FIXED SIA 12/5/2034 Sr Unsecured 70,000 102.47 4.47% AA/AL N Yes
UsSD | 5-10yrs Internet EXPEDIA GROUP INC BiEEER AT Subsidiaries 2.950% FIXED SIA 3/15/2031 Sr Unsecured 70,000 90.87 4.75% BBB/Baa2 N Yes
USsD 5-10yrs Internet MEITUAN =5 -- 3.050% FIXED S/IA 10/28/2030 Sr Unsecured 200,000 92.14 4.69% A-/Baal N Yes
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usb 5-10yrs Internet META PLATFORMS INC MetalF &4 E] -- 3.850% FIXED SIA 8/15/2032 Sr Unsecured 70,000 95.97 4.50% AA-/Aa3 N Yes
usb 5-10yrs Internet META PLATFORMS INC Meta’F & AE -- 4.950% FIXED SIA 5/15/2033 Sr Unsecured 70,000 102.58 4.55% AA-/Aa3 N Yes
usb 5-10yrs Internet TENCENT HOLDINGS LTD B ERAR AT -- 2.390% FIXED SIA 6/3/2030 Sr Unsecured 200,000 91.30 4.31% A+/Al N Yes
usb 5-10yrs Internet TENCENT HOLDINGS LTD B ERAR AT -- 2.880% FIXED SIA 4/22/2031 Sr Unsecured 200,000 92.23 4.37% A+/Al N Yes
usb 5-10yrs Internet TENCENT MUSIC ENT GRP BN SRRt -- 2.000% FIXED SIA 9/3/2030 Sr Unsecured 200,000 88.27 4.49% AIA2 N Yes
uUsb 5-10yrs Investment Companies ABU DHABI DEVELOPMENT HO Abu Dhabi Developmental Hold -- 4.375% FIXED S/IA 10/2/2031 Sr Unsecured 200,000 99.13 4.53% -/Aa2 N Yes
usb 5-10yrs Iron/Steel POSCO POSCO -- 5.875% FIXED SIA 1/17/2033 Sr Unsecured 200,000 103.63 5.29% A-/Baal N Yes
USD | 5-10yrs Lodging MELCO RESORTS FINANCE MelcoE B EmBIRAE - 7.625% FIXED SIA 4/17/2032 Sr Unsecured 200,000 97.44 8.11% BB-/Ba3 N Yes
usb 5-10yrs Lodging MGM CHINA HOLDINGS LTD EZ5EFEIZERBIRAS -- 7.125% FIXED SIA 6/26/2031 Sr Unsecured 200,000 102.58 6.41% B+/B1 N Yes
usb 5-10yrs Lodging SANDS CHINA LTD EWPEBRAE -- 4.375% FIXED SIA 6/18/2030 Sr Unsecured 200,000 94.25 5.68% BBB-/Baa2 N Yes
usb 5-10yrs Lodging SANDS CHINA LTD EWPEBRAT -- 3.250% FIXED SIA 8/8/2031 Sr Unsecured 200,000 86.68 5.81% BBB-/Baa2 N Yes
USD | 5-10yrs Media DISCOVERY COMMUNICATIONS REEBARET AT Multiple Guarantors 3.625% FIXED S/IA 5/15/2030 Sr Unsecured 70,000 89.03 6.19% BBB-/Baa3 N Yes
uUsb 5-10yrs Media PARAMOUNT GLOBAL IRHIZE 2K -- 4.950% FIXED SIA 1/15/2031 Sr Unsecured 70,000 97.76 5.41% BB+/Baa3 N Yes
usb 5-10yrs Oil&Gas CHEVRON CORP EHELT -- 2.236% FIXED SIA 5/11/2030 Sr Unsecured 70,000 91.45 4.14% AA-/Aa2 N No
USD | 5-10yrs Pharmaceuticals BAYER US FINANCE LLC HFHEEESMARIETAE Bayer AG 6.500% FIXED SIA 11/21/2033 Sr Unsecured 200,000 105.36 5.68% BBB/Baa2 N Yes
usb 5-10yrs Pipelines TRANSCANADA PIPELINES BEENMERERARAS -- 4.625% FIXED SIA 3/1/2034 Sr Unsecured 70,000 94.70 5.38% BBB+/Baa2 N Yes
uUsb 5-10yrs Real Estate HONGKONG LAND FINANCE EEEMEMFASHEEARAST Hongkong Land Co Ltd/The 2.875% FIXED SIA 5/27/2030 Sr Unsecured 200,000 92.55 4.53% AIA2 N Yes
usb 5-10yrs Real Estate HONGKONG LAND FINANCE EEENEMASHEARAT Hongkong Land Co Ltd/The 2.250% FIXED SIA 7/15/2031 Sr Unsecured 200,000 86.80 4.73% AIA2 N Yes
usb 5-10yrs Real Estate HONGKONG LAND FINANCE EEENEMASHEARAT Hongkong Land Co Ltd/The 5.250% FIXED SIA 7/14/2033 Sr Unsecured 200,000 100.67 5.15% AIA2 N Yes
UsD | 5-10yrs Real Estate NAN FUNG TREASURY LTD EEEARAT Nan Fung International Holding Ltd 3.625% FIXED SIA 8/27/2030 Sr Unsecured 200,000 91.58 5.47% BBB-/Baa3 N Yes
usD 5-10yrs Real Estate NWD MTN LTD NWD(MTN)BFRAE] New World Development Co Ltd 3.750% FIXED SIA 1/14/2031 Sr Unsecured 200,000 55.83 15.77% -/- N Yes
USD | 5-10yrs Real Estate SUN HUNG KAI PROP (CAP) MBREMEEATSARAT Sun Hung Kai Properties Ltd 2.750% FIXED SIA 5/13/2030 Sr Unsecured 200,000 92.44 4.44% A+/A1 N Yes
uSD | 5-10yrs REITS CHAMPION MTN LTD TEMTNAERAS) HSBC '”Stit”tiona'LtTdr“St Services Asia | 95004 FIXED SIA 6/15/2030 | Sr Unsecured 200,000  85.48 6.31% -/Baa3 N Yes
usD 5-10yrs REITS GOODMAN US FINANCE SIX Goodman US Finance Six LLC Multiple Guarantors 5.125% FIXED S/IA 10/7/2034 Sr Unsecured 70,000 98.69 5.30% BBB+/Baal N Yes
UsSD | 5-10yrs REITS LINK FINANCE CAYMAN 2009 EEER (F2) 20095RAE Multiple Guarantors 2.750% FIXED SIA 1/19/2032 Sr Unsecured 200,000 87.75 4.91% A/A2 N Yes
usD 5-10yrs Retail CK HUTCHISON INTL 20 LTD CK Hutchison International 2 CK Hutchison Holdings Ltd 2.500% FIXED S/IA 5/8/2030 Sr Unsecured 200,000 90.77 4.58% AIA2 N Yes
usD 5-10yrs Retail CK HUTCHISON INTL 23 CK Hutchison International 2 CK Hutchison Holdings Ltd 4.875% FIXED S/IA 4/21/2033 Sr Unsecured 200,000 97.97 5.19% AIA2 N Yes
usD 5-10yrs Retail CK HUTCHISON INTL 24 CK Hutchison International 2 CK Hutchison Holdings Ltd 5.500% FIXED S/IA 4/26/2034 Sr Unsecured 200,000 102.04 5.21% AIA2 N Yes
usD 5-10yrs Retail CK HUTCHISON INTL 24 Il CK Hutchison International 2 CK Hutchison Holdings Ltd 4.750% FIXED S/IA 9/13/2034 Sr Unsecured 200,000 96.45 5.23% AIA2 N Yes
usD 5-10yrs Retail CK HUTCHISON INTNTL 21 CK Hutchison International 2 CK Hutchison Holdings Ltd 2.500% FIXED S/IA 4/15/2031 Sr Unsecured 200,000 88.96 4.64% AIA2 N Yes
uUsbD 5-10yrs Retail COSTCO WHOLESALE CORP HHZ AT -- 1.750% FIXED S/IA 4/20/2032 Sr Unsecured 70,000 85.44 4.18% AA/Aa3 N Yes
usD 5-10yrs Retail JMH CO LTD JMH Co Ltd Jardine Matheson Holdings Ltd 2.500% FIXED S/IA 4/9/2031 Sr Unsecured 200,000 89.29 4.58% A+/A1 N Yes
uUsD 5-10yrs Retail STARBUCKS CORP EE% - 3.000% FIXED SIA 2/14/2032 Sr Unsecured 70,000 90.04 4.73% BBB+/Baal N Yes
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uUsb 5-10yrs Semiconductors BROADCOM INC BEAE Subsidiaries 4.150% FIXED S/IA 11/15/2030 Sr Unsecured 70,000 98.12 4.54% BBB+/Baal N Yes
uUsb 5-10yrs Semiconductors INTEL CORP EXET) -- 5.200% FIXED S/IA 2/10/2033 Sr Unsecured 70,000 98.79 5.39% BBB/Baal N Yes
USD | 5-10yrs Semiconductors INTEL CORP EXET) - 4.150% FIXED S/IA 8/5/2032 Sr Unsecured 70,000 92.86 5.35% BBB/Baal N Yes
USD | 5-10yrs Semiconductors MICRON TECHNOLOGY INC EXRE AT -- 2.703% FIXED S/IA 4/15/2032 Sr Unsecured 70,000 85.80 5.16% BBB-/Baa3 N Yes
USD | 5-10yrs Semiconductors TEXAS INSTRUMENTS INC ENEEE AT - 4.850% FIXED S/IA 2/8/2034 Sr Unsecured 70,000 101.22 4.67% A+/Aa3 N Yes
USD | 5-10yrs Semiconductors TSMC GLOBAL LTD TSMC2 HARAT Taiwan Semico'édouggr Manufacturing | - 650, FIXED SIA 7/22/2032 | Sr Unsecured 200,000  100.06 4.61% AA-/Aa3 N Yes
USD | 5-10yrs Semiconductors TSMC GLOBAL LTD TSMC2HARAT Taiwan Semico'édouggr Manufacturing |5 5500, FIXED SIA 4/23/2031 | SrUnsecured 200,000| 8871 4.42% AA-/Aa3 N Yes
USD | 5-10yrs Software ORACLE CORP BEXAE - 6.250% FIXED SIA 11/9/2032 Sr Unsecured 70,000 107.32 5.04% BBB/Baa2 N Yes
USD | 5-10yrs Sovereign AIRPORT AUTHORITY HK EBMISEIERF . 4.875% FIXED SIA 7/15/2030 Sr Unsecured 200,000 103.46 4.12% AA+/- N Yes
USD | 5-10yrs Sovereign AIRPORT AUTHORITY HK BERIGEER -- 2.500% FIXED SIA 1/12/2032 Sr Unsecured 200,000 88.46 4.51% AA+- N Yes
USD | 5-10yrs Sovereign AIRPORT AUTHORITY HK EBMISEIEE . 1.625% FIXED SIA 2/4/2031 Sr Unsecured 200,000 87.13 4.16% AA+/- N Yes
USD | 5-10yrs Sovereign AIRPORT AUTHORITY HK BEREEER -- 5.125% FIXED SIA 1/15/2035 Sr Unsecured 200,000 103.59 4.65% AA+- N Yes
USD | 5-10yrs Sovereign AIRPORT AUTHORITY HK BERIGEER - 4.875% FIXED SIA 1/12/2033 Sr Unsecured 200,000 102.01 4.55% AA+/- N Yes
USD | 5-10yrs Sovereign EXPORT-IMPORT BANK KOREA BE R H A SRTT - 5.125% FIXED SIA 1/11/2033 Sr Unsecured 200,000 103.07 4.65% AA/AE2 N Yes
USD | 5-10yrs Sovereign HONG KONG BRI ESFETE - 4.625% FIXED SIA 1/11/2033 Sr Unsecured 200,000 102.14 4.30% AA+/Aa3u N Yes
USD | 5-10yrs Sovereign REPUBLIC OF INDONESIA ENE AT B R 15 25 - 5.600% FIXED SIA 1/15/2035 Sr Unsecured 200,000 104.30 5.02% BBB/Baa2 N Yes
USD | 5-10yrs Sovereign REPUBLIC OF INDONESIA ENE AT B R 5 25 - 4.850% FIXED SIA 1/11/2033 Sr Unsecured 200,000 99.89 4.87% BBB/Baa2 N Yes
USD | 5-10yrs Sovereign REPUBLIC OF TURKIYE TEERNERES - 5.950% FIXED SIA 1/15/2031 Sr Unsecured 200,000 95.49 6.92% -IB1 N Yes
usD 5-10yrs Sovereign SAUDI INTERNATIONAL BOND Saudi Government Internation -- 5.375% FIXED SIA 1/13/2031 Sr Unsecured 200,000 104.10 4.55% -/Aa3 N Yes
usD 5-10yrs Sovereign SAUDI INTERNATIONAL BOND Saudi Government Internation -- 5.000% FIXED SIA 1/16/2034 Sr Unsecured 200,000 100.70 4.90% -/Aa3 N No
usD 5-10yrs Sovereign SAUDI INTERNATIONAL BOND Saudi Government Internation -- 5.625% FIXED SIA 1/13/2035 Sr Unsecured 200,000 104.44 5.04% -/Aa3 N Yes
USD | 5-10yrs Sovereign STATE OF QATAR RERFBERES -- 4.875% FIXED SIA 2/27/2035 Sr Unsecured 200,000 102.64 4.54% AA/Aa2 N Yes
usD 5-10yrs Sovereign UAE INT'L GOVT BOND UAE International Government -- 4.857% FIXED S/IA 71212034 Sr Unsecured 200,000 103.39 4.40% -IAa2 N Yes
USD | 5-10yrs Sovereign US TREASURY N/B ZEEEES - 1.125% FIXED SIA 2/15/2031 Unsecured 70,000 86.63 3.71% -IAaa N Yes
USD | 5-10yrs Sovereign US TREASURY N/B I EES -- 1.875% FIXED SIA 2/15/2032 Unsecured 70,000 88.13 3.88% -IAaa N Yes
USD | 5-10yrs Sovereign US TREASURY N/B I EES -- 2.750% FIXED SIA 8/15/2032 Unsecured 70,000 92.66 3.92% -IAaa N No
UsD | 5-10yrs Sovereign US TREASURY N/B I EES - 3.375% FIXED SIA 5/15/2033 Unsecured 70,000 95.77 4.00% -IAaa N No
UsD | 5-10yrs Sovereign US TREASURY N/B B EES - 4.500% FIXED SIA 11/15/2033 Unsecured 70,000 103.33 4.04% -IAaa N Yes
UsD | 5-10yrs Sovereign US TREASURY N/B B EES - 4.375% FIXED SIA 5/15/2034 Unsecured 70,000 102.20 4.08% -IAaa N No
UsD | 5-10yrs Sovereign US TREASURY N/B B EES - 4.250% FIXED SIA 6/30/2031 Unsecured 70,000 102.34 3.82% -IAaa N Yes
UsD | 5-10yrs Sovereign US TREASURY N/B B EES - 5.375% FIXED SIA 2/15/2031 Unsecured 70,000 108.48 3.73% -IAaa N No
USsD 5-10yrs Telecommunications AT&T INC AT&T AT -- 2.550% FIXED S/IA 12/1/2033 Sr Unsecured 70,000 83.52 4.93% BBB/Baa2 N Yes
USsD 5-10yrs Telecommunications AT&T INC AT&T AT -- 5.400% FIXED S/IA 2/15/2034 Sr Unsecured 70,000 102.98 4.97% BBB/Baa2 N Yes
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USD | 5-10yrs Telecommunications HKT CAPITAL NO 6 LTD BEEAEHNERGTHEERAE Multiple Guarantors 3.000% FIXED S/IA 1/18/2032 Sr Unsecured 200,000 88.38 5.06% BBB/Baa2 N Yes
USD | 5-10yrs Telecommunications SOFTBANK GROUP CORP HIREE AT -- 7.000% FIXED S/IA 7/8/2031 Sr Unsecured 200,000 103.78 6.23% BB+/- N Yes
USD | 5-10yrs Telecommunications SOFTBANK GROUP CORP HIREE AT -- 5.250% FIXED S/IA 7/6/2031 Sr Unsecured 200,000 94.69 6.30% BB+/- N Yes
usb 5-10yrs Telecommunications XIAOMI BEST TIME INTL Xiaomi Best Time Internation Xiaomi Corp 2.875% FIXED SIA 7/14/2031 Sr Unsecured 200,000 91.07 4.54% BBB/Baa2 N Yes
usb 5-10yrs Transportation MTR CORP LTD EEEEARAT -- 4.875% FIXED SIA 4/1/2035 Sr Unsecured 200,000 102.23 4.59% AA+/Aa3 N Yes
usb 5-10yrs Transportation MTR CORP LTD EEEEARAT -- 1.625% FIXED SIA 8/19/2030 Sr Unsecured 200,000 88.82 3.99% AA+/Aa3 N Yes
usb 5-10yrs Trucking&Leasing SMBC AVIATION CAPITAL FlI =HAERMZEERITE SMBC Aviation Capital Ltd 5.550% FIXED SIA 4/3/2034 Sr Unsecured 200,000 99.99 5.55% A-/- N Yes
USD | 5-10yrs Trucking&Leasing SMBC AVIATION CAPITAL FI =HAERMZEERTE SMBC Aviation Capital Ltd 5.700% FIXED SIA 7/25/2033 Sr Unsecured 200,000 101.55 5.46% A-/- N Yes
usD N/A Banks ING GROEP NV AR EE - 7.250% | VARIABLE SIA Perpetual Jr Subordinated 200,000 101.20 7.07% -/Bal N Yes
usb N/A Electric CLP POWER HK FINANCE LTD CLP Power HK Finance Ltd CLP Power Hong Kong Ltd 5.450% VARIABLE S/IA Perpetual Sr Subordinated 200,000 103.18 4.73% A-/A3 N Yes
usD N/A Electric ELECTRICITE DE FRANCE SA EBENBRET AT - 9.125% | VARIABLE SIA Perpetual Jr Subordinated 200,000 113.70 6.85% B+/Ba2 N Yes
usb N/A Engineering&Construction PHOENIX LEAD LTD IEREEED CK Infrastructure Holdings Ltd 4.850% FIXED S/IA Perpetual Subordinated 200,000 78.55 6.17% BBB/- N Yes
uUsb N/A Insurance FUKOKU MUTUAL LIFE INSUR EEBEEmRBR AT -- 6.800% VARIABLE SIA Perpetual Subordinated 200,000 104.50 6.12% A-/- N Yes
usbD N/A Insurance FWD GROUP HOLDINGS LTD FWD Group Holdings Ltd -- 8.045% VARIABLE S/IA Perpetual Subordinated 200,000 99.40 12.54% -/Bal N Yes
uUsD N/A Insurance METLIFE INC REEANE - 3.850% | VARIABLE SIA Perpetual Jr Subordinated 70,000 100.21 3.28% BBB/Baa2 N Yes
usb N/A Internet RAKUTEN GROUP INC NN -- 8.125% VARIABLE SIA Perpetual Subordinated 200,000 95.88 9.24% B/- N Yes
usbD N/A Real Estate ELECT GLOBAL INV LTD Elect Global Investments Ltd Hysan Development Co Ltd 4.850% FIXED S/IA Perpetual Sr Unsecured 200,000 65.56 7.40% -/Baa2 N Yes
usD N/A Real Estate ELECT GLOBAL INV LTD Elect Global Investments Ltd Hysan Development Co Ltd 4.100% VARIABLE SIA Perpetual Subordinated 200,000 101.31 0.27% -/Bal N Yes
usD N/A Real Estate ELECT GLOBAL INV LTD Elect Global Investments Ltd Hysan Development Co Ltd 7.200% VARIABLE SIA Perpetual Subordinated 200,000 98.70 7.50% -/Baa3 N Yes
usD N/A Real Estate NAN FUNG TREASURY Il Nan Fung Treasury Il Ltd Nan Fung International Holding Ltd 5.000% FIXED SIA Perpetual Sr Unsecured 200,000 69.58 7.19% -/Baa3 N Yes
usD N/A Real Estate NWD FINANCE (BVI) LTD NWDERIEBHRFEARAT New World Development Co Ltd 6.250% FIXED SIA Perpetual Sr Unsecured 200,000 32.61 19.15% -I- N Yes
UsD N/A Real Estate NWD FINANCE (BVI) LTD NWDERIEBHERFERRAST New World Development Co Ltd 5.250% | VARIABLE SIA Perpetual Sr Unsecured 200,000 51.15 76.49% -I- N Yes
usD N/A Real Estate PANTHER VENTURES LTD Panther Ventures Ltd CK Asset Holdings Ltd 3.500% FIXED S/IA Perpetual Sr Unsecured 200,000 57.39 6.10% -IA2 N Yes
usb N/A Sovereign AIRPORT AUTHORITY HK EEKIZEER -- 2.100% | VARIABLE SIA Perpetual Sr Unsecured 200,000 98.65 3.72% AA/- N Yes

PUBLIC




Risk Disclosure

> & 66 o o

* oS00

Bonds are mainly medium to long term fixed income products, not for short term speculation. You should be prepared to hold your funds in bonds for the full
tenor; you could lose part or all of your principal if you choose to sell bonds prior to maturity

It is the issuer to pay interest and repay principal of bonds. If the issuer defaults, the holder of bonds may not be able to receive back the interest and principal.
The holder of bonds bears the credit risk of the issuer and has no recourse to HSBC unless HSBC is the issuer itself

Indicative price of bonds are available and bonds price do fluctuate when market changes. Factors affecting market price of b onds include, and are not limited
to, fluctuations in Interest Rates, Credit Spreads, and Liquidity Premiums. The fluctuation in yield generally has a greater effect on prices of longer tenor bonds.
There is an inherent risk that losses may be incurred rather than profit made as a result of buying and selling bonds

If you wish to sell Bonds, HSBC may repurchase it based on the prevailing market price under normal market circumstances, but the selling price may differ
from the original buying price due to changes in market conditions

There may be exchange rate risks if you choose to convert payments made on bonds to your home currency

The secondary market for bonds may not provide significant liquidity or may trade at prices based on the prevailing market co nditions and may not be in line
with the expectations of holders of bonds

If bonds are early redeemed, you may not be able to enjoy the same rates of return when you use the funds to purchase other p roducts

dditional risk for Renminbi (RMB) products

There may be exchnage rate risks if you choose to convert RMB payments made on the bonds to you rhome currency

RMB debt instruments are subject to interest rate fluctuations, which may adversely affect the return and performance of the RMB products

RMB products may suffer significant losses in liquidating the underlying investments if such investments do not have an active secondary market and their
prices have large bid/ offer spreads

You could lose part or all of your principal if you choose to sell your RMB bonds prior to maturity

PUBLIC



Risk Disclosure

Additional risk for High Yield bonds

*

*

*

*

In general, the bonds are either unrated or non-investment graded. The bonds may have a higher yield than investment graded bonds, however, they present
greater risks with respect to liquidity, volatility, vulnerability to economic cycles and non -payment of principal and coupon. They incur a greater degree of credit
risk relative to other fixed income securities

The bonds are subject to greater default risk of the Issuer and the Credit support provider than other investment graded bond s due to higher credit risk of the
Issuer and the Credit support provider and lower priority of claim by the bondholders. Various factors may affect the abilit y of the Issuer and the Credit support
provider to perform its obligations, including but not limited to poor management, changes in management, failure to anticipa te shifts in the Issuer's market, rising
costs of raw materials, regulations and new competition. Events that adversely affect a whole industry can have a blanket ef fect on the bonds of its members
Bonds which are cross-border issues which have no recovery history for offshore bondholders claiming right domestically. Therefore, in case of default, the time
required for claim on corporate assets in a liquidation distribution may be longer than investment graded bonds due to lower priority of claim and the domestic
restrictions on the bondholders’ right to claim

The market value of the bonds are more sensitive to factors such as variations in the Issuer’s financial conditions, the Issu er’'s developments involving its
business and changes thereof applicable to the Issuer’s industry. The bonds are subject to vulnerability to economic cycles, in particular, the bonds are more
vulnerable to the general economic condition than investment graded bonds. During an economic downturn, the bonds will typic ally lose more principal value
and thus subject to greater price volatility than investment graded bonds as a result of an increase in default risk and as i nvestors become more risk adverse

If the bonds are rated, the relevant credit rating agencies may downgrade the relevant rating of the bonds at any time. In s ome cases, the market anticipates
downgrades by bidding down prices prior to the actual rating agency announcement. Before such downgrade of rating, the relev ant credit rating agencies may
place the bonds on a “creditwatch” status, which may adversely affect the market price of the bonds

Liquidity refers to the investor’s ability to sell a bond quickly and at an efficient price, as reflected in the bid -ask spread. A difference may exist between the price
buyers are bidding and the prices sellers are asking. For largely and actively traded bond, the gap is often smaller, produc ing greater liquidity. The bonds may
be less liquid than investment graded bonds, depending on the Issuer and the market conditions at any given time

Please be aware the concentration risk of investing in bonds issued by the same issuer or companies by the same group. A degr ading of any of the group
company's credit rating may expose the whole group to contagion risk. Please be also aware the risk of over concentrating in vestment in the high risk
investment products

Please refer to the "High Yield Bond Fact Sheet" for further details of the features and risks of High Yield bonds.

Additional risk for Subordinated Bonds/Notes

*
*

Subordinated debentures will bear higher risks than senior debentures of the issuer due to a lower priority of claim in the event of the issuer’s liquidation and
Noteholders will not receive any repayment until after all senior creditors have been repaid in full.

Please be aware the concentration risk of investing in bonds issued by the same issuer or companies by the same group. A degrading of any of the group
company's credit rating may expose the whole group to contagion risk. Please be also aware the risk of over concentrating investment in the high risk
investment products.
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Additional Risk Factors for Perpetual Bonds

L 4

L 4
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*

Perpetual debentures do not have fixed maturity dates. Noteholders might not receive principal repayment unless the issue exercises the right to call or to redeem
the debenture. The market price of perpetual bonds (“Fixed for life”) are more sensitive to interest rate changes compared to fixed rate bonds with fixed maturity
dates.

Perpetual debentures often are callable and are subordinated. Investors may incur reinvestment and subordination risks. Investors may lose all their invested
principal in certain circumstances. Interest payments may be variable, deferred or cancelled. Investors may face uncertainties over when and how much they can
receive such payments.

Please be aware of the concentration risk of investing in bonds issued by the same issuer or companies by the same group. A degrading of any of the group
company's credit rating may expose the whole group to contagion risk. Please be also aware of the risk of over concentrating investment in the high risk
investment products.

Please refer to the "Fact Sheet for Perpetual / Loss Absorbing Capacity debts " for further details of the features and risks of Perpetual Bonds.

Additional Risk Factors for Bonds/Notes issued by Financial Institutions

L 4

The issuer may be subject to a resolution regime, now or in future, which gives the relevant authority powers to control and manage the risks to the financial
system if financial institutions start to face difficulties or fail. The issuer or the relevant authority may, without the need for the consent of the holders of the Notes,
irrevocably effect a full or partial write-off of the outstanding principal amount and/ or interest, or convert the Notes into ordinary shares (or similar instruments) in
full or in part, subject to the relevant authorities, when the Issuer is deemed to be no longer viable (or the Issuer may not be able to continue its operations or
performance). As a results, the circumstances in which the Notes may need to bear loss and the market price of the instrument are hard to predict and you may
lose part of or all your investment.

Additional Risk Factors for Total-Loss Absorbing Capacity (“TLAC”) eligible Bonds/Notes

L 4

TLAC-eligible instruments may be subject to loss absorption if the issuer becomes or is deemed to have become unable to continue its regulated banking activities
under times of severe stress. These instruments include subordinated debt securities issued by banks, future senior unsecured debt securities and, under specific
conditions, existing (already labelled as such) senior unsecured debt. Only banks classified as Global Systematically Important Banks (GSIBs) are required to
issue TLAC-eligible instruments.

The implementation of an orderly resolution remains at the discretion of the relevant national/ regional regulatory authority. As a result, the value of TLAC-eligible
instruments may be reduced, including to zero (i.e. principal write-down / write-off), or converted into instruments that constitute common equity tier 1 capital for
the issuer, such as ordinary shares (i.e. regulatory bail-in). However, as the regulations relating to TLAC may not yet be finalized in some jurisdictions, the
circumstances surrounding and triggering the resolution measures may not be predictable.

Please also note that each TLAC-eligible instrument is unique and can differ from the main outlines above. In addition, specific country/ regional requirements
may apply and extremely limited liquidity can occur under adverse market conditions. Therefore, you should read the risk factors and consider all relevant terms
and conditions including without limitation the offering document for each TLAC-eligible instrument you invest in.

Please be aware of the concentration risk of investing in bonds issued by the same issuer or companies by the same group. A degrading of any of the group
company's credit rating may expose the whole group to contagion risk. Please be also aware of the risk of over concentrating investment in the high risk
investment products.

Please refer to the "Fact Sheet for Perpetual / Loss Absorbing Capacity debts " for further details of the features and risks of Total-Loss Absorbing Capacity
(“TLAC”) eligible Bonds/ Notes.
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Additional Risks for Callable Bonds/Notes

€ Bonds/Notes with Callable Features
The Bonds/Notes are embedded with selling option(s) to the Issuer, which give the Issuer a right (but not the obligation) to call and early redeem the Bonds/Notes
prior to maturity date (please refer to the offering documentation of the Bonds/Notes for details). If the Issuer exercises its right to redeem the Bonds/Notes before
they mature, you may suffer a substantial loss under the Bonds/Notes and you may not be able to enjoy the same rates of return when you re-invest the amount
received under such early redemption in other investments with similar risk parameters.

€ Bonds/Notes subject to Optional Redemption upon Specific Events (e.g. Change of Control)
The Issuer may not have enough available funds at the time of the occurrence of any specific events (please refer to the offering documents for details) to make
purchases of outstanding Notes, and the Issuer's failure to repurchase will constitute an event of default under the Bonds/Notes and may constitute an event of
default under other indebtedness of the Issuer.

Additional Risks for Bonds/Notes with Keepwell Deed/Agreement

€ The Trustee (a party appointed by the Issuer which acts on behalf of the Noteholders) is able to enforce the Keepwell deed/agreement on behalf of Noteholders
(please refer to the offering documents for details), but this is only for the parent company to pay money to the Issuer and not directly to the Noteholders, it is not a
guarantee. In addition, performance by the parent company may be subject to obtaining necessary local consents.

Additional Risks for Bonds/Notes with Standby Letter of Credit (SBLC)
€ The total sum payable may be limited under the Standby Letter of Credit agreement by the Bank in circumstances and on demand by the Trustee (a party
appointed by the Issuer which acts on behalf of the Noteholders) (please refer to the offering documents for details).

Additional Risks for Bonds/Notes subject to variable interest and/or deferral of coupon payment and/or dividend stopper

€ Some bonds have variable interest payment terms that can be reset based upon specific market indicators. Such bonds would result in investors facing uncertainty
over the amount and time of interest payments to be received. The reset coupon rate may be lower than the initial coupon and the return may be adversely
impacted.

€ Some bonds allow the issuer to defer payment of interests in whole or in part for a period of time under certain conditions, either cumulative or non-cumulative.
Such bonds would result in investors facing uncertainty over the amount and time of interest payments to be received. If deferral is non-cumulative, investors carry
the risk of not getting any returns on the investment. If deferral is cumulative, the issuer will be required to pay investors the deferred amount on a later payment
date.

Disclaimer

& The Hongkong and Shanghai Banking Corporation Limited (“HSBC”) has issued this document. The information in this document does not constitute an offer or a
solicitation of the sale or recommendation of the products. Any opinions expressed therein are given in good faith, but are subject to change without notice. No
liability is accepted whatsoever for any direct or consequential loss arising from the use of this document. Please note that the rates or prices are for indicative
purposes only and may vary in accordance with changes in market condition. HSBC and its affiliates and/or officers, directors and employees may have positions in
any instruments or currencies mentioned in this document and may from time to time add to or dispose of such instruments or currencies. User of the information is
advised to make independent judgment with respect to any matter contained herein

€ The contents of this document have not been reviewed by the Securities and Futures Commission of Hong Kong or any other regulatory authority in Hong Kong. If
you are in any doubt about any of the contents of this document, you should obtain independent professional advice
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