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Important Risk Warning

4 Bond is an investment product. The investment decision is yours but you should not invest in this product unless the intermediary who sells it to you has explained to you that the
product is suitable for you having regard to your financial situation, investment experience and investment objectives

& Bonds are NOT equivalent to a time deposit

@ Issuer's Risk - The bonds are subject to both the actual and perceived measures of credit worthiness of the issuer. There is no assurance of protection against a default by the
issuer in respect of the repayment obligations. In the worst case scenario, you might not be able to recover the principal and any coupon if the issuer defaults on the bonds

& Additional risks are disclosed in the section of “Risk Disclosure” below. Please refer to it for further details

At HSBC, we offer Bonds issued by well-known corporations around the world denominated in major currencies. Below is a list of bonds for your reference. This is not a
complete list of bonds available at HSBC and some of them are exclusive to Professional Investors. Investing in bonds is subject to eligibility and suitability assessment.

Please contact your dedicated HSBC Premier Elite Director for the latest bonds available or any enquiries.

The information available on these pages does not constitute an offer or a solicitation of the sale or recommendation of the products.

Glossary

Tenor range: Tenor range is calculated based on the difference between the settlement date of the purchase transaction (assuming purchase on the last update date) and
maturity date of the bond.

Coupon type: Some notes/ bonds may have variable or floating coupon rate terms. For details, please contact your dedicated HSBC Premier Elite Director or Relationship
Manager.

Coupon frequency: Coupon frequency refers to how often coupon will be paid.
A = Annual / At maturity
S/A = Semi-annual

Q = Quarterly
M = Monthly

Credit rating (S&P / Moody’s): Credit ratings are provided by credit rating agencies to assess the financial strength of the bond issuer/ guarantor being able to meet its
financial obligations for investors. Bonds with credit rating of BB/ Ba or below are considered as “Non-investment grade bonds” / “High Yield bonds”.

Offer Yield to Maturity (YTM): The indicative annual rate of return on purchasing a bond on the last update date, assuming it is held until maturity.

Professional Investor (PI): Individual investor who satisfies the requirements of the Securities and Futures (Professional Investor) Rules (Cap 571D) (“PI Rules”).
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AUD| <1yr Sovereign AUSTRALIAN GOVERNMENT ENAE - 0.250% FIXED S/A 21-11-24 Sr Unsecured 110,000 | 97.1893 4.56% -/Aaau Yes
AUD| 1-3yrs | Auto Manufacturers | VOLKSWAGEN FIN SERV AUST | BT RARTE EMFLABBREAE | Volkswagen Financial Services AG | 2.000% FIXED S/A 08-04-26 Sr Unsecured 110,000 | 94.795 4.69% BBB+/A3 Yes
AUD| 1-3yrs Banks NATIONAL AUSTRALIA BANK JENERRTT - 3.900% FIXED S/A 30-05-25 Sr Unsecured 110,000 | 100.174 3.75% AA-/Aa2 Yes
AUD| 1-3yrs Food COLES GROUP TREASURY Coles Group Treasury Pty Ltd Multiple Guarantors 2.200% FIXED S/A 06-11-26 Sr Unsecured 110,000 94.705 4.35% BBB+/Baal Yes
AUD| 1-3yrs Multi-National INTL BK RECON & DEVELOP R BB S IRTT - 4.250% FIXED S/A 24-06-25 Sr Unsecured 110,000 | 100.949 3.47% AAA/Aaa Yes
AUD| 1-3yrs Retail MCDONALD'S CORP KEB AT - 3.450% FIXED S/A 08-09-26 Sr Unsecured 110,000 | 98.301 4.18% BBB+/Baal Yes
AUD| 1-3yrs Sovereign AUSTRALIAN GOVERNMENT BN AE - 3.250% FIXED S/A 21-04-25 Sr Unsecured 110,000 | 100.000 3.25% -/Aaau No
AUD| 1-3yrs Sovereign AUSTRALIAN GOVERNMENT ENAE - 0.500% FIXED S/A 21-09-26 Sr Unsecured 110,000 | 92.125 3.83% -/- No
AUD| 1-3yrs Sovereign AUSTRALIAN GOVERNMENT ENAE - 4.250% FIXED S/A 21-04-26 Sr Unsecured 110,000 | 101.625 3.44% -/Aaau Yes
AUD| 3-5yrs Airlines QANTAS AIRWAYS LTD EMNAZEAT - 3.150% FIXED S/A 27-09-28 Sr Unsecured 110,000 | 87.250 6.45% -/Baa2 Yes
AUD| 3-5yrs Banks EMIRATES NBD BANK PJSC Emirates NBD Bank PJSC - 4.750% FIXED S/A 09-02-28 Sr Unsecured 110,000 | 99.795 4.81% -/A2 Yes
AUD| 3-5yrs Food WOOLWORTHS GROUP LTD ABAREEBRAT - 1.850% FIXED S/A 15-11-27 Sr Unsecured 110,000 | 91.543 4.38% BBB/- Yes
AUD| 3-5yrs Real Estate LENDLEASE FINANCE LTD HESHARAT Multiple Guarantors 3.400% FIXED S/A 27-10-27 Sr Unsecured 110,000 | 92.374 5.77% -/Baa3 Yes
AUD| 3-5yrs Retail MCDONALD'S CORP KEB AT - 3.800% FIXED S/A 08-03-29 Sr Unsecured 110,000 | 96.144 4.68% BBB+/Baal Yes
AUD| 3-5yrs Sovereign AUSTRALIAN GOVERNMENT ENAE - 4.750% FIXED S/A 21-04-27 Sr Unsecured 110,000 | 102.250 3.97% -/Aaau No
AUD|5-10yrs Airlines QANTAS AIRWAYS LTD EMMZEAT Subsidiaries 2.950% FIXED S/A 27-11-29 Sr Unsecured 110,000 | 87.238 5.60% -/Baa2 Yes
AUD|5-10yrs Banks EMIRATES NBD BANK PJSC Emirates NBD Bank PJSC - 6.100% FIXED S/A 21-02-33 Sr Unsecured 110,000 | 105.026 5.38% -/A2 Yes
AUD|5-10yrs Food COLES GROUP TREASURY Coles Group Treasury Pty Ltd Multiple Guarantors 2.650% FIXED S/A 06-11-29 Sr Unsecured 110,000 88.415 5.04% BBB+/Baal Yes
AUD|5-10yrs Food COLES GROUP TREASURY Coles Group Treasury Pty Ltd Multiple Guarantors 2.100% FIXED S/A 27-08-30 Sr Unsecured 110,000 83.229 5.20% BBB+/Baal Yes
AUD|5-10yrs Food WOOLWORTHS GROUP LTD ABATEEBRAT - 2.750% FIXED S/A 15-11-31 Sr Unsecured 110,000 | 83.971 5.33% BBB/- Yes
AUD|5-10yrs Real Estate LENDLEASE FINANCE LTD HESHERLAT Multiple Guarantors 3.700% FIXED S/A 31-03-31 Sr Unsecured 110,000 | 82.635 6.85% -/Baa3 Yes
AUD|5-10yrs Sovereign AUSTRALIAN GOVERNMENT EMNAE - 1.000% FIXED S/A 21-12-30 Sr Unsecured 110,000 | 86.125 3.31% -/- No
AUD|5-10yrs Sovereign AUSTRALIAN GOVERNMENT ENAE - 3.000% FIXED S/A 21-11-33 Sr Unsecured 110,000 92 4.01% -/- Yes
AUD|5-10yrs Sovereign AUSTRALIAN GOVERNMENT EMNAE - 4.500% FIXED S/A 21-04-33 Sr Unsecured 110,000 | 105.500 3.78% -/Aaau Yes
AUD| >10yrs Banks COMMONWEALTH BANK AUST SN FBIRTT - 6.704% | VARIABLE S/A 15-03-38 Subordinated 200,000 | 105.902 5.85% | BBB+/Baal *+ Yes
AUD| >10yrs Sovereign AUSTRALIAN GOVERNMENT EMNAE - 3.750% FIXED S/A 21-04-37 Sr Unsecured 110,000 | 96.250 4.12% -/Aaau Yes
AUD| >10yrs Sovereign AUSTRALIAN GOVERNMENT SEMAE -- 2.750% FIXED S/A 21-05-41 Sr Unsecured 110,000 | 76.500 4.77% -/- Yes
AUD| >10yrs Sovereign AUSTRALIAN GOVERNMENT M AE - 1.750% FIXED S/A 21-06-51 Sr Unsecured 110,000 | 59.750 4.26% -/- Yes
AUD| >10yrs Sovereign AUSTRALIAN GOVERNMENT BN AE - 3.000% FIXED S/A 21-03-47 Sr Unsecured 110,000 | 76.875 4.65% -/Aaau Yes
AUD| >10yrs Sovereign AUSTRALIAN GOVERNMENT SEIMAE - 3.250% FIXED S/A 21-06-39 Sr Unsecured 110,000 | 84.750 4.66% -/Aaau Yes
CAD| <lyr Computers APPLE INC FERNT - 2.513% FIXED S/A 19-08-24 Sr Unsecured 100,000 99.982 2.56% AA+/Aaa Yes
CAD| 1-3yrs Banks TORONTO-DOMINION BANK S EARRTT - 2.667% FIXED S/A 09-09-25 Sr Unsecured 100,000 | 97.725 4.28% A/AL Yes
CAD| 1-3yrs Banks TORONTO-DOMINION BANK SRS ERIRTT - 4.344% FIXED S/A 27-01-26 Sr Unsecured 100,000 | 100.053 4.31% A/AL Yes
CAD| 3-5yrs Banks TORONTO-DOMINION BANK S EARRTT - 4.210% FIXED S/A 01-06-27 Sr Unsecured 100,000 | 99.597 4.34% A/AL Yes
CAD| 3-5yrs Banks TORONTO-DOMINION BANK SRS ERIRTT - 4.477% FIXED S/A 18-01-28 Sr Unsecured 100,000 | 100.453 4.35% A/AL Yes
CAD| 3-5yrs Sovereign CANADIAN GOVERNMENT MERBHEAE - 3.500% FIXED S/A 01-03-28 Unsecured 100,000 100.303 3.42% AAA/Aaa Yes
CAD|5-10yrs Sovereign CANADIAN GOVERNMENT MEABRAE - 2.750% FIXED S/A 01-06-33 Unsecured 100,000 | 94.777 3.42% AAA/Aaa Yes
CNY| <1yr |Diversified Finan Serv| HONG KONG MORTGAGE CORP FERIBESHERAT - 2.800% FIXED M 28-08-24 Sr Unsecured 1,000,000 | 101.028 0.44% A-1+/- Yes
CNY| <1yr Gas TCCL FINANCE LTD TCCL Finance Ltd Towngas Smart Energy Co Ltd 3.400% FIXED A 12-11-24 Sr Unsecured 1,000,000 101.064 1.72% BBB+/- Yes
CNY| <lyr Real Estate GLP CHINA HOLDINGS LTD R l}“HxEBE’A\T - 4.000% FIXED S/A 02-07-24 Sr Unsecured 1,000,000 | 99.290 6.55% -/- Yes
CNY| <lyr Real Estate HENDERSON LAND MTN LTD EEIEMERREL Henderson Land Development Co | 3.650% FIXED A 03-02-25 Sr Unsecured 1,000,000 | 101.629 1.75% -/- Yes
CNY| <lyr Real Estate SWIRE PROPERT MTN FIN KEi&EMTNEQEEBE/AE Swire Properties Ltd 3.200% FIXED Q 18-01-25 Sr Unsecured 1,000,000 | 101.081 1.90% -/A2 Yes
CNY| <lyr Real Estate WHEELOCK MTN BVI LTD Wheelock MTN BVI Ltd Wheelock & Co Ltd 3.300% FIXED A 11-01-25 Sr Unsecured 1,000,000 | 101.132 1.87% -/A3 Yes
CNY| <lyr REITS LINK FINANCE CAYMAN 2009 @%*%mm(ﬁﬁg)zomﬁﬂﬁ’\ﬁ Link REIT 3.500% FIXED A 25-11-24 Sr Unsecured 1,000,000 | 101.259 1.62% A/- Yes
CNY| <lyr REITS LINK FINANCE CAYMAN 2009 BT RNEEE)2009B A Multiple Guarantors 3.250% FIXED A 27-10-24 Sr Unsecured 1,000,000 | 101.119 1.37% -/A2 Yes
CNY| <lyr REITS LINK FINANCE CAYMAN 2009 & .*%Eﬁ!(ﬁﬁ%)zowﬁﬂﬁ’&ﬁ Multiple Guarantors 3.000% FIXED A 21-10-24 Sr Unsecured 1,000,000 | 100.988 1.29% A/- Yes
CNY| <lyr Sovereign HONG KONG HERNHEESHE - 3.000% FIXED S/A 11-01-25 Sr Unsecured 1,000,000 | 101.424 1.23% AA+/Aa3u Yes
CNY| <lyr Sovereign HONG KONG HERRHEESE - 2.800% FIXED S/A 30-11-24 Sr Unsecured 1,000,000 | 101.080 1.24% AA+/- Yes
CNY| <lyr Transportation MTR CORP LTD HEBEBBRAT - 3.100% FIXED A 01-03-25 Sr Unsecured 1,000,000 | 101.248 1.76% -/Aa3 Yes
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CNY | 1-3yrs Banks BANK OF CHINA/SYDNEY FERT(ER)BRAT - 2.950% FIXED S/A 03-08-25 Sr Unsecured 1,000,000 | 101.102 2.13% A/AL Yes
CNY | 1-3yrs Banks EMIRATES NBD BANK PJSC Emirates NBD Bank PJSC - 3.320% FIXED A 19-02-26 Sr Unsecured 1,000,000 | 101.104 | 2.70% -/A2 Yes
CNY | 1-3yrs Banks KOREA DEVELOPMENT BANK BEEERT - 3.000% FIXED A 31-07-26 Sr Unsecured 1,000,000 | 100.100 2.93% -/Aa2 Yes
CNY | 1-3yrs Banks QNB FINANCE LTD FEARRTEMBARAT Qatar National Bank QPSC 3.600% FIXED A 05-06-25 Sr Unsecured 1,000,000 | 101.430 2.37% A+/- Yes
CNY | 1-3yrs Banks QNB FINANCE LTD FEERRTEMBRAT Qatar National Bank QPSC 3.300% FIXED A 13-01-26 Sr Unsecured 1,000,000 | 100.769 2.84% At/- Yes
CNY | 1-3yrs Banks ROYAL BANK OF CANADA MERERRT - 3.650% FIXED A 10-03-26 Sr Unsecured 1,000,000 | 101.755 2.71% A/A1 Yes
CNY | 1-3yrs Banks STANDARD CHARTERED PLC BIEEBRAT - 4.350% FIXED A 18-03-26 Sr Unsecured 1,000,000 | 102.438 1.85% BBB+/A3 Yes
CNY | 1-3yrs Banks WESTPAC BANKING CORP AXFERTAT - 3.530% FIXED A 09-02-26 Sr Unsecured 1,000,000 | 102.153 2.34% -/Aa2 Yes
CNY | 1-3yrs Banks WESTPAC BANKING CORP AXRFERTAT - 3.570% FIXED A 25-07-25 Sr Unsecured 1,000,000 | 101.865 2.13% AA-/NR Yes
CNY | 1-3yrs |Diversified Finan Serv| HONG KONG MORTGAGE CORP EBIRIBESBRAT - 3.400% FIXED A 25-10-25 Sr Unsecured 1,000,000 | 102.145 2.01% AA+/Aa3 Yes
CNY | 1-3yrs |Diversified Finan Serv| HONG KONG MORTGAGE CORP HERIBESARAT - 2.980% FIXED A 12-09-26 Sr Unsecured 1,000,000 | 101.100 2.50% AA+/Aa3 Yes
CNY | 1-3yrs Gas HKCG FINANCE LTD HKCG Finance Ltd Hong Kong & China Gas Co Ltd 3.000% FIXED A 31-01-26 Sr Unsecured 1,000,000 100.937 2.46% -/A1 Yes
CNY | 1-3yrs Gas HKCG FINANCE LTD HKCG Finance Ltd Hong Kong & China Gas Co Ltd 3.000% FIXED A 31-01-26 Sr Unsecured 1,000,000 | 100.937 2.46% -/A1 Yes
CNY | 1-3yrs Gas HKCG FINANCE LTD HKCG Finance Ltd Hong Kong & China Gas Co Ltd 3.200% FIXED A 03-02-26 Sr Unsecured 1,000,000 101.197 2.52% -/A1 Yes
CNY | 1-3yrs Multi-National ASIAN DEVELOPMENT BANK MBREIRTT - 3.260% FIXED A 17-06-25 Sr Unsecured 1,000,000 | 102.129 1.51% -/- Yes
CNY | 1-3yrs Multi-National ASIAN INFRASTRUCTURE INV SOME R IR ERT - 2.500% FIXED A 24-03-25 Sr Unsecured 500,000 | 100.949 1.54% AAA/Aaa Yes
CNY | 1-3yrs Multi-National INTL BK RECON & DEVELOP R FIFRIRT - 2.895% FIXED A 07-02-26 Sr Unsecured 1,000,000 | 101.658 1.98% AAA/Aaa Yes
Henderson Land Development Co
CNY | 1-3yrs Real Estate HENDERSON LAND MTN LTD EEREMERRLT Ltd 3.400% FIXED A 16-01-26 Sr Unsecured 1,000,000 | 101.358 2.61% -/- Yes
CNY | 1-3yrs Real Estate SUN HUNG KAI PROP (CAP) BEMEEATISARAS Sun Hung Kai Properties Ltd 3.000% FIXED S/A 14-08-25 Sr Unsecured 1,000,000 | 100.855 2.37% -/A1 Yes
CNY | 1-3yrs Real Estate SUN HUNG KAI PROP (CAP) MBEMEEATISARAS Sun Hung Kai Properties Ltd 3.000% FIXED Q 11-01-26 Sr Unsecured 1,000,000 | 100.668 2.63% At/- Yes
CNY | 1-3yrs Real Estate SWIRE PROPERT MTN FIN K EMINEIE AR AT Swire Properties Ltd 3.300% FIXED S/A 25-07-25 Sr Unsecured 1,000,000 | 101.278 2.33% -/A2 Yes
Wharf Real Estate Investment Co
CNY | 1-3yrs Real Estate WHARF REIC FINANCE BVI NEREEMERESRI(EE Ltd 3.700% FIXED A 16-07-25 Sr Unsecured 1,000,000 | 101.699 2.36% -/A2 Yes
Wharf Real Estate Investment Co
CNY | 1-3yrs Real Estate WHARF REIC FINANCE BVI NEEEEMERESR(ER Ltd 3.400% FIXED A 19-01-26 Sr Unsecured 1,000,000 | 101.229 2.68% -/A2 Yes
CNY | 1-3yrs Sovereign CHINA GOVERNMENT BOND o B B E B - 2.500% FIXED S/A 27-09-26 Sr Unsecured 500,000 | 101.876 1.74% -/- Yes
CNY | 3-5yrs Banks CHINA DEVELOPMENT BANK B R RIRTT - 4.500% FIXED S/A 13-11-28 Unsecured 1,000,000 | 108.984 2.44% At/- Yes
CNY | 3-5yrs Banks EMIRATES NBD BANK PJSC Emirates NBD Bank PJSC - 3.670% FIXED A 13-07-28 Sr Unsecured 1,000,000 102.266 3.07% -/A2 Yes
CNY | 3-5yrs Banks MACQUARIE GROUP LTD ERIBEEBRAT - 3.500% FIXED A 24-06-27 Sr Unsecured 10,000,000 | 100.990 2.67% -/NR Yes
CNY | 3-5yrs Real Estate SUN HUNG KAI PROP (CAP) FEEMEEATISARAT Sun Hung Kai Properties Ltd 3.160% FIXED S/A 25-01-28 Sr Unsecured 1,000,000 | 100.305 3.07% At/- Yes
CNY | 3-5yrs Real Estate SUN HUNG KAI PROP (CAP) FBEMEEATISARAS Sun Hung Kai Properties Ltd 3.100% FIXED S/A 12-07-28 Sr Unsecured 1,000,000 | 100.427 2.99% -/A1 Yes
CNY | 3-5yrs Real Estate SWIRE PROPERT MTN FIN AEEMINREFR AT Swire Properties Ltd 3.550% FIXED S/A 25-07-28 Sr Unsecured 1,000,000 | 101.650 3.14% -/A2 Yes
CNY | 3-5yrs Sovereign HONG KONG HERRNHEESEE - 3.300% FIXED S/A 11-01-28 Sr Unsecured 1,000,000 | 103.498 2.33% AA+/Aa3u Yes
CNY |5-10yrs Real Estate SUN HUNG KAI PROP (CAP) FEEMEEATISARAT Sun Hung Kai Properties Ltd 3.400% FIXED A 30-06-33 Sr Unsecured 1,000,000 | 100.949 3.25% At/- Yes
CNY |5-10yrs Sovereign CHINA GOVERNMENT BOND P E M R E & - 4.150% FIXED S/A 12-12-31 Sr Unsecured 500,000 | 112.843 2.33% -/- Yes
EUR | 3-5yrs | Auto Manufacturers NISSAN MOTOR CO HEARBEFRAT - 3.201% FIXED A 17-09-28 Sr Unsecured 70,000 | 97.669 3.77% BB+/Baa3 Yes
EUR | 3-5yrs Banks BANQUE FED CRED MUTUEL KA EMEERTAREELS - 4.125% FIXED A 13-03-29 Sr Preferred 100,000 | 103.954 3.25% A+/Aa3 Yes
Sr Non
EUR | 3-5yrs Banks SWEDBANK AB FHELERIT -- 4.250% FIXED A 11-07-28 Preferred 100,000 | 102.968 3.49% A-/Baal Yes
EUR | 3-5yrs Software MICROSOFT CORP MER -- 3.125% FIXED A 06-12-28 Sr Unsecured 100,000 | 102.341 2.56% AAA/Aaa Yes
EUR |5-10yrs| Auto Manufacturers BMW FINANCE NV BMWERAREBRAT Bayerische Motoren Werke AG | 4.125% FIXED A 04-10-33 Sr Unsecured 70,000 | 106.641 3.30% A/A2 Yes
EUR |5-10yrs Electric ELECTRICITE DE FRANCE SA EEENBREELT - 4.375% FIXED A 12-10-29 Sr Unsecured 100,000 | 104.892 3.35% BBB/Baal Yes
EUR |5-10yrs Gas NATL GAS TRANSMISSION BRAARERALAFERLAT - 4.250% FIXED A 05-04-30 Sr Unsecured 100,000 | 103.265 3.62% -/Baal Yes
EUR |5-10yrs Software MICROSOFT CORP MR - 2.625% FIXED A 02-05-33 Sr Unsecured 100,000 | 99.829 2.65% AAA/Aaa Yes
GBP| <lyr Sovereign UNITED KINGDOM GILT HENE -- 2.750% FIXED S/A 07-09-24 Unsecured 60,000 | 100.107 2.52% -/Aa3u Yes
GBP | 1-3yrs Sovereign UNITED KINGDOM GILT - 4.125% FIXED S/A 29-01-27 Unsecured 60,000 | 100.596 | 3.90% -/- Yes
GBP | 1-3yrs Sovereign UNITED KINGDOM GILT - 3.500% FIXED S/A 22-10-25 Unsecured 60,000 99.343 3.93% -/Aa3u Yes
GBP | 1-3yrs Sovereign UNITED KINGDOM GILT HENE - 0.625% FIXED S/A 07-06-25 Unsecured 60,000 | 96.402 3.67% -/Aa3u Yes
GBP | 3-5yrs Banks HSBC HOLDINGS PLC ESERBRAT - 6.750% FIXED A 11-09-28 Subordinated 60,000 | 105.887 5.16% BBB/Baal Yes
GBP | 3-5yrs Sovereign UNITED KINGDOM GILT HENE - 4.500% FIXED S/A 07-06-28 Unsecured 60,000 | 102.474 | 3.86% -/- Yes
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GBP |5-10yrs Sovereign UNITED KINGDOM GILT HEAE - 3.250% FIXED S/A 31-01-33 Unsecured 60,000 | 95.224 3.89% -/- Yes
GBP |5-10yrs Sovereign UNITED KINGDOM GILT HENE - 4.250% FIXED S/A 07-06-32 Unsecured 60,000 | 103.035 3.82% -/Aa3u Yes
GBP | >10yrs Banks HSBC BANK PLC EERTARBRAT - 6.250% FIXED A 30-01-41 Subordinated 60,000 | 103.671 5.81% BBB+/Baal Yes
GBP | >10yrs Banks HSBC HOLDINGS PLC ELERARAT - 8.201% | VARIABLE A 16-11-34 Subordinated 100,000 | 110.883 5.79% BBB/Baal Yes
GBP | >10yrs Computers IBM CORP B PR ER - 4.875% FIXED A 06-02-38 Sr Unsecured 100,000 | 97.452 5.07% A-/A3 Yes
GBP | >10yrs Sovereign UNITED KINGDOM GILT EEUN - 4.250% FIXED S/A 07-03-36 Unsecured 60,000 | 101507 | 4.09% -/Aa3u Yes
GBP | >10yrs Sovereign UNITED KINGDOM GILT NME - 3.750% FIXED S/A 22-10-53 Unsecured 60,000 | 88.544 4.45% -/Aa3u Yes
GBP | >10yrs Sovereign UNITED KINGDOM GILT EEUN - 4.500% FIXED S/A 07-12-42 Unsecured 60,000 | 101.456 | 4.38% -/Aa3u Yes
GBP | >10yrs Sovereign UNITED KINGDOM GILT HEAE - 3.250% FIXED S/A 22-01-44 Unsecured 60,000 | 84.628 4.42% -/Aa3u Yes
GBP | >10yrs Sovereign UNITED KINGDOM GILT EEUN - 0.500% FIXED S/A 22-10-61 Unsecured 60,000 | 31.256 0.52% -/Aa3u Yes
GBP | >10yrs Sovereign UNITED KINGDOM GILT HEAE - 4.250% FIXED S/A 07-12-49 Unsecured 60,000 | 96.870 4.46% -/Aa3u Yes
CK Hutchison Group Telecom
GBP | >10yrs | Telecommunications CK HUTCHISON GROUP RISESENERBREELT Holdings Ltd 2.625% FIXED A 17-10-34 Sr Unsecured 200,000 | 73.499 6.00% A-/Baal Yes
HKD| <1yr | Auto Manufacturers | HYUNDAI CAPITAL SERVICES RREXRBAE - 4.010% FIXED S/A 22-07-24 Sr Unsecured 1,000,000 | 100.747 1.80% BBB+/- Yes
HKD| <1yr Banks NATIONAL AUSTRALIA BANK M E R ERTT - 4.900% FIXED M 18-12-24 Sr Unsecured 1,000,000 | 101.173 3.25% AA-/Aa2 Yes
HKD| <1yr |Diversified Finan Serv| HONG KONG MORTGAGE CORP HERIBESBRAT - 3.540% FIXED A 24-09-24 Sr Unsecured 1,000,000 | 100.376 2.77% -/Aa3 Yes
HKD| <1yr |Diversified Finan Serv| HONG KONG MORTGAGE CORP HEREBERSARLT - 4.800% FIXED A 13-12-24 Sr Unsecured 1,000,000 | 101.018 3.35% -/Aa3 Yes
HKD| <1lyr |Diversified Finan Serv| HONG KONG MORTGAGE CORP FEIRIBESBRLT - 4.760% FIXED A 25-11-24 Sr Unsecured 1,000,000 | 100.986 3.25% -/Aa3 Yes
HKD| <1yr |Diversified Finan Serv| MITSUBISHI HC CAP UK PLC —EHUEAREE)ABBRA Mitsubishi HC Capital Inc 5.180% FIXED M 07-10-24 Sr Unsecured 2,000,000 100.91 3.37% A-/- Yes
ZERO
HKD| <1yr Multi-National EUROPEAN BK RECON & DEV BB BRI B ERTT - 0.000% | COUPON M 28-09-24 Sr Unsecured 1,000,000 | 98.978 1.96% -/- Yes
Henderson Land Development Co
HKD| <1yr Real Estate HENDERSON LAND MTN LTD EEREMERRLT Ltd 3.800% FIXED A 21-06-24 Sr Unsecured 1,000,000 | 100.943 0.06% -/- Yes
Henderson Land Development Co
HKD| <1yr Real Estate HENDERSON LAND MTN LTD EEIEMEBRLT Ltd 3.700% FIXED Q 05-07-24 Sr Unsecured 1,000,000 | 100.914 0.55% -/- Yes
Henderson Land Development Co
HKD| <lyr Real Estate HENDERSON LAND MTN LTD EEREMERRLAT Ltd 5.000% FIXED A 03-03-25 Sr Unsecured 1,000,000 | 100.969 3.94% -/- Yes
HKD| <1yr Real Estate HLP FINANCE LTD HLP Finance Ltd Hang Lung Properties Ltd 3.980% FIXED S/A 28-08-24 Sr Unsecured 1,000,000 | 100.809 2.14% -/- Yes
HKD| <1yr Real Estate HLP FINANCE LTD HLP Finance Ltd Hang Lung Properties Ltd 2.880% FIXED S/A 27-02-25 Sr Unsecured 1,000,000 99.108 3.89% -/- Yes
HKD| <1yr Real Estate HYSAN MTN LTD FHEMINERAT] Hysan Development Co Ltd 2.100% FIXED Q 17-03-25 Sr Unsecured 1,000,000 98.159 4.06% -/Baal Yes
HKD| <lyr Real Estate SUN HUNG KAI PROP (CAP) FEEMEEATISARAT Sun Hung Kai Properties Ltd 0.820% FIXED A 23-08-24 Sr Unsecured 1,000,000 | 99.277 2.55% -/Al Yes
HKD| <1yr Real Estate WING TAI PROPERTIES FINA KEMEEMBRAT Wing Tai Properties Ltd 4,500% FIXED Q 27-11-24 Sr Unsecured 1,500,000 | 99.831 4.83% -/- Yes
Hong Kong Special Administrative
HKD| <1yr Sovereign HK SCIENCE & TECH PARKS Hong Kong Science & Technolo Region 3.200% FIXED S/A 11-07-24 Sr Unsecured 1,500,000 100.843 0.45% -/- Yes
HKD| <1yr Transportation MTR CORP LTD HBHEBEBRAE - 4.500% FIXED Q 22-02-25 Sr Unsecured 1,000,000 | 100.908 3.55% AA+/- Yes
HKD | 1-3yrs Airlines CATHAY PAC MTN FINANCING | BISMZEFTHESREBREAT Cathay Pacific Airways Ltd 4.900% FIXED Q 11-03-27 Sr Unsecured 1,000,000 | 100.960 4.63% -/- Yes
HKD | 1-3yrs | Auto Manufacturers | HYUNDAI CAPITAL SERVICES RREARRE LT -- 5.000% FIXED A 06-07-25 Sr Unsecured 1,000,000 | 100.739 4.38% BBB+/- Yes
HKD | 1-3yrs Banks HSBC BANK PLC EZRTARBRAT - 4.600% FIXED A 11-03-26 Sr Unsecured 1,000,000 | 101.015 4.05% At/- Yes
HKD | 1-3yrs Banks HSBC BANK PLC EZRTARBRAT - 4.600% FIXED A 19-02-26 Sr Unsecured 500,000 | 100.991 4.05% A+/- Yes
HKD | 1-3yrs Banks HSBC BANK PLC EZRTARBRAT - 4.570% FIXED A 09-02-26 Sr Unsecured 500,000 | 100.598 4.23% At/- Yes
HKD | 1-3yrs |Diversified Finan Serv| HONG KONG MORTGAGE CORP EBIRIBESERLT - 4.250% FIXED A 28-02-26 Sr Unsecured 1,000,000 | 100.810 3.81% AA+/Aa3 Yes
HKD | 1-3yrs |Diversified Finan Serv| HONG KONG MORTGAGE CORP HERIBESARAT - 4.680% FIXED A 12-09-25 Sr Unsecured 1,000,000 | 101.098 3.89% AA+/Aa3 Yes
HKD | 1-3yrs Electric VICTORIA POWER NETWORKS #HZADENREER Subsidiaries 3.290% FIXED A 24-02-27 Sr Unsecured 1,000,000 | 96.676 4.52% A-/- Yes
HKD | 1-3yrs Gas HKCG FINANCE LTD HKCG Finance Ltd Hong Kong & China Gas Co Ltd 3.900% FIXED Q 25-01-27 Sr Unsecured 1,000,000 99.727 4.06% -/A1 Yes
HKD | 1-3yrs Gas NATIONAL GRID NA INC EEBRERAT - 2.620% FIXED A 09-06-25 Sr Unsecured 2,000,000 | 97.651 4.63% -/Baa2 Yes
Holding Companies-
HKD | 1-3yrs Divers WHARF FINANCE LTD NEEEMBRAT Wharf Holdings Ltd/The 4.700% FIXED A 02-03-27 Sr Unsecured 1,000,000 | 100.673 4.45% -/- Yes
HKD | 1-3yrs Real Estate HLP FINANCE LTD HLP Finance Ltd Hang Lung Properties Ltd 3.010% FIXED S/A 26-02-27 Sr Unsecured 1,000,000 95.380 4.77% -/- Yes
HKD | 1-3yrs Real Estate HLP FINANCE LTD HLP Finance Ltd Hang Lung Properties Ltd 2.350% FIXED A 06-07-25 Sr Unsecured 1,000,000 97.697 4.20% -/- Yes
HKD | 1-3yrs Real Estate HLP FINANCE LTD HLP Finance Ltd Hang Lung Properties Ltd 2.280% FIXED S/A 05-03-27 Sr Unsecured 1,000,000 93.303 4.79% -/- Yes
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HKD| 1-3yrs Real Estate HYSAN MTN LTD HEMINGRRAE Hysan Development Co Ltd 3.660% FIXED Q 28-11-25 Sr Unsecured 1,000,000 | 98.848 4.44% -/Baal Yes
HKD| 1-3yrs Real Estate HYSAN MTN LTD FHEMINEEAT Hysan Development Co Ltd 3.330% FIXED Q 25-01-26 Sr Unsecured 1,000,000 97.863 4.62% -/Baal Yes
HKD| 1-3yrs Real Estate HYSAN MTN LTD HEMINGRRAE Hysan Development Co Ltd 2.730% FIXED Q 17-02-27 Sr Unsecured 1,000,000 | 93.199 5.37% -/Baal Yes
HKD| 1-3yrs Real Estate NWD MTN LTD NWD(MTN)BRAE] New World Development Co Ltd | 4.700% FIXED A 08-03-26 Sr Unsecured 500,000 95.919 6.99% -/- Yes
HKD| 1-3yrs Real Estate NWD MTN LTD NWD(MTN)BBRAE] New World Development Co Ltd | 4.650% FIXED A 16-03-26 Sr Unsecured 1,000,000 95.738 7.02% -/- Yes
HKD| 1-3yrs Real Estate SUN HUNG KAl PROP (CAP) MBEMEZEARISARAS Sun Hung Kai Properties Ltd 3.120% FIXED Q 15-02-26 Sr Unsecured 1,000,000 | 98.225 4.15% -/A1 Yes
HKD| 1-3yrs Real Estate SUN HUNG KAl PROP (CAP) BEEMEEATISARAS Sun Hung Kai Properties Ltd 2.280% FIXED Q 25-08-26 Sr Unsecured 1,000,000 | 95.357 4.37% -/A1 Yes
HKD| 1-3yrs Real Estate SWIRE PROPERT MTN FIN KatEMINBEBRE AT Swire Properties Ltd 2.650% FIXED Q 03-06-26 Unsecured 1,000,000 | 97.428 3.93% -/A2 Yes
Wharf Real Estate Investment Co
HKD| 1-3yrs Real Estate WHARF REIC FINANCE BVI NEREEMERESRI(GEE Ltd 2.550% FIXED Q 16-04-25 Sr Unsecured 1,000,000 | 98.430 4.12% -/A2 Yes
Wharf Real Estate Investment Co
HKD| 1-3yrs Real Estate WHARF REIC FINANCE BVI NEREEMERESSR(EEE Ltd 4.000% FIXED Q 09-09-25 Sr Unsecured 1,000,000 | 99.124 4.70% -/A2 Yes
Wharf Real Estate Investment Co
HKD| 1-3yrs Real Estate WHARF REIC FINANCE BVI NEREEMERESRI(GEE Ltd 1.700% FIXED A 30-03-26 Sr Unsecured 1,000,000 | 95.158 4.25% -/A2 Yes
Wharf Real Estate Investment Co
HKD| 1-3yrs Real Estate WHARF REIC FINANCE BVI NEREEMERESSRI(EEE Ltd 1.700% FIXED A 12-03-26 Sr Unsecured 1,000,000 | 95.272 4.25% -/A2 Yes
Wharf Real Estate Investment Co
HKD| 1-3yrs Real Estate WHARF REIC FINANCE BVI NEEEEMERESMEEE Ltd 2.680% FIXED A 13-02-27 Sr Unsecured 1,000,000 | 95.332 4.42% -/A2 Yes
HSBC Institutional Trust Services
HKD| 1-3yrs REITS CHAMPION MTN LTD BEMINAR AT Asia Ltd 4.000% FIXED S/A 31-07-25 Sr Unsecured 1,000,000 | 99.001 4.82% -/Baa2 Yes
HKD| 1-3yrs Sovereign AIRPORT AUTHORITY HK EERIZEER - 4.250% FIXED Q 05-08-26 Sr Unsecured 500,000 | 102.945 2.99% -/- Yes
HKD| 1-3yrs Sovereign HK GOVT BOND PROGRAMME EEBUTESEE - 4.750% | FLOATING S/A 12-10-26 Unsecured 500,000 | 104.150 3.05% -/- Yes
HKD| 1-3yrs Transportation MTR CORP CI LTD HFEEHBRAIHEHERRLAT MTR Corp Ltd 2.650% FIXED Q 09-04-25 Sr Unsecured 1,000,000 | 98.991 3.68% -/Aa3 Yes
HKD| 1-3yrs Transportation MTR CORP LTD HEEEARAT - 3.950% FIXED Q 29-05-25 Sr Unsecured 1,000,000 | 100.272 3.77% -/Aa3 No
HKD| 1-3yrs Transportation MTR CORP LTD HEHBBRAT - 4.850% FIXED A 29-09-25 Sr Unsecured 1,000,000 | 101.398 3.87% -/Aa3 Yes
HKD| 1-3yrs Water UNITED UTILITIES WAT FIN BEARSEKBERAFBER United Utilities Water Ltd 2.867% FIXED A 21-01-26 Sr Unsecured 2,000,000 | 96.872 4.68% BBB+/A3 Yes
HKD| 3-5yrs |Diversified Finan Serv| HONG KONG MORTGAGE CORP HERIBESERAT - 4.100% FIXED A 28-02-29 Sr Unsecured 1,000,000 | 100.950 3.88% AA+/Aa3 Yes
HKD| 3-5yrs Electric HONGKONG ELECTRIC FINANC HEEBEEHNBRAT Hongkong Electric Co Ltd/The | 3.400% FIXED Q 16-07-27 Sr Unsecured 1,500,000 | 98.652 3.89% A-/- Yes
Henderson Land Development Co
HKD| 3-5yrs Real Estate HENDERSON LAND MTN LTD EBEIREMERRAT Ltd 2.350% FIXED S/A 06-05-27 Sr Unsecured 1,000,000 | 91.339 5.47% -/- Yes
HKD| 3-5yrs Real Estate HLP FINANCE LTD HLP Finance Ltd Hang Lung Properties Ltd 2.750% FIXED S/A 24-01-29 Sr Unsecured 1,000,000 91.458 4.80% -/- Yes
HKD| 3-5yrs Real Estate HLP FINANCE LTD HLP Finance Ltd Hang Lung Properties Ltd 2.350% FIXED A 19-01-28 Sr Unsecured 1,000,000 88.344 5.83% -/- Yes
HKD| 3-5yrs Real Estate NWD MTN LTD NWD(MTN)BBRAE] New World Development Co Ltd | 3.000% FIXED A 10-03-28 Sr Unsecured 1,000,000 | 82.111 8.49% -/- Yes
HKD| 3-5yrs Real Estate SUN HUNG KAI PROP (CAP) BEMEEATISARAE Sun Hung Kai Properties Ltd 2.700% FIXED Q 26-06-27 Sr Unsecured 1,000,000 95.03 4.41% -/A1 Yes
HKD| 3-5yrs Real Estate SUN HUNG KAl PROP (CAP) BEMEEATISARAT Sun Hung Kai Properties Ltd 2.700% FIXED Q 18-08-27 Sr Unsecured 1,000,000 | 94.753 4.44% -/A1 Yes
HKD| 3-5yrs Real Estate SUN HUNG KAI PROP (CAP) BEMEEATISARAE Sun Hung Kai Properties Ltd 3.880% FIXED Q 22-11-28 Sr Unsecured 1,000,000 | 98.588 4.28% A+/- Yes
HKD| 3-5yrs Real Estate SUN HUNG KAl PROP (CAP) BEMEEATISARAT Sun Hung Kai Properties Ltd 3.880% FIXED Q 22-11-28 Sr Unsecured 1,000,000 | 98.588 4.28% At/- Yes
HKD| 3-5yrs Real Estate SUN HUNG KAI PROP (CAP) BEMEEATISARAE Sun Hung Kai Properties Ltd 3.550% FIXED Q 06-09-28 Sr Unsecured 1,000,000 | 95.386 4.78% A+/- Yes
HKD| 3-5yrs Real Estate SWIRE PROPERT MTN FIN A EMINREBRR AT Swire Properties Ltd 3.800% FIXED Q 31-01-28 Sr Unsecured 1,000,000 | 98.061 4.42% -/A2 Yes
HKD| 3-5yrs Real Estate SWIRE PROPERT MTN FIN KathEMINHEBR AT Swire Properties Ltd 3.000% FIXED Q 07-04-27 Unsecured 1,000,000 | 96.157 4.43% -/A2 Yes
Wharf Real Estate Investment Co
HKD| 3-5yrs Real Estate WHARF REIC FINANCE BVI NEREFRMERESRI(RE Ltd 1.600% FIXED A 26-11-27 Sr Unsecured 1,000,000 | 90.459 4.46% -/A2 Yes
HKD| 3-5yrs Sovereign AIRPORT AUTHORITY HK EEHISEIRF - 3.830% FIXED S/A 09-07-27 Sr Unsecured 1,000,000 | 100.183 3.80% AA+/- Yes
HKD |5-10yrs| Diversified Finan Serv| HONG KONG MORTGAGE CORP FERIBESARAT - 4.200% FIXED A 28-02-34 Sr Unsecured 1,000,000 | 101.350 4.03% AA+/Aa3 Yes
HKD|5-10yrs Electric HONGKONG ELECTRIC FIN HEERENBRAT Hongkong Electric Co Ltd/The | 3.000% FIXED A 26-01-31 Sr Unsecured 500,000 | 91.640 4.44% A-/- Yes
HKD|5-10yrs Electric STATE GRID OVERSEAS INV EREHBIMNIEBVIBRAT State Grid Corp of China 2.850% FIXED A 17-04-29 Sr Unsecured 1,000,000 | 93.611 4.27% -/- Yes
HKD |5-10yrs Gas HKCG FINANCE LTD HKCG Finance Ltd Hong Kong & China Gas Co Ltd 1.980% FIXED Q 21-08-30 Sr Unsecured 1,000,000 87.954 4.19% A-/- Yes
HKD|5-10yrs Gas SGSP AUSTRALIA ASSETS SGSPCEM)BEFMABIREAT Subsidiaries 4.520% FIXED A 09-06-30 Sr Unsecured 1,000,000 | 101.250 4.28% -/A3 Yes
HKD|5-10yrs Insurance AIA GROUP LTD RARBIERBRAT - 3.680% FIXED Q 16-01-31 Sr Unsecured 1,000,000 | 95.837 4.46% -/A1 Yes
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Henderson Land Development Co
HKD|5-10yrs Real Estate HENDERSON LAND MTN LTD EEEMERRAS Ltd 5.130% FIXED A 23-02-33 Sr Unsecured 1,000,000 | 99.453 5.21% -/- Yes
Henderson Land Development Co
HKD|5-10yrs Real Estate HENDERSON LAND MTN LTD BEKEMESRRAT Ltd 5.130% FIXED A 23-02-33 Sr Unsecured 1,000,000 | 99.453 5.21% -/- Yes
HKD|5-10yrs Real Estate HONGKONG LAND NOTES CO L HEEMESBRAE)/The Hongkong Land Co Ltd/The 4.850% FIXED Q 17-08-33 Sr Unsecured 1,000,000 | 101.398 4.75% -/A2 Yes
HKD|5-10yrs Real Estate HYSAN MTN LTD FHEMINEGREAT Hysan Development Co Ltd 3.100% FIXED Q 04-04-29 Sr Unsecured 1,000,000 | 91.070 5.22% -/Baal Yes
HKD|5-10yrs Real Estate HYSAN MTN LTD HEMINGRAE Hysan Development Co Ltd 3.050% FIXED Q 10-06-29 Sr Unsecured 1,000,000 90.500 5.23% -/Baal Yes
HKD |5-10yrs Real Estate NWD MTN LTD NWD(MTN)BFRAS) New World Development Co Ltd | 4.000% FIXED Q 27-03-29 Sr Unsecured 1,000,000 78.900 9.64% -/- Yes
HKD |5-10yrs Real Estate NWD MTN LTD NWD(MTN)BBRAE] New World Development Co Ltd | 3.800% FIXED Q 21-05-29 Sr Unsecured 1,000,000 77.404 9.69% -/- Yes
HKD |5-10yrs Real Estate NWD MTN LTD NWD(MTN)BRAE] New World Development Co Ltd | 3.950% FIXED A 22-03-31 Sr Unsecured 1,000,000 68.293 10.58% -/- Yes
HKD|5-10yrs|  Transportation MTR CORP LTD HEHBBRAT - 3.880% FIXED Q 18-01-34 Sr Unsecured 1,000,000 | 98.473 4.13% AA+/- Yes
HKD| >10yrs Electric CLP POWER HK FINANCING hEBSNHEEMEERLT CLP Power Hong Kong Ltd 4.100% FIXED A 20-06-41 Sr Unsecured 1,000,000 | 88.980 5.07% A+/NR Yes
HKD| >10yrs Electric HONGKONG ELECTRIC FIN EEEBEMBREAT Hongkong Electric Co Ltd/The 2.590% FIXED Q 20-04-35 Sr Unsecured 1,000,000 | 82.765 4.66% A-/- Yes
HKD | >10yrs Gas HKCG FINANCE LTD HKCG Finance Ltd Hong Kong & China Gas Co Ltd 5.000% FIXED A 12-01-50 Sr Unsecured 1,000,000 98.501 5.10% A-/A1 Yes
HKD | >10yrs Gas HKCG FINANCE LTD HKCG Finance Ltd Hong Kong & China Gas Co Ltd 4.720% FIXED Q 23-09-39 Sr Unsecured 1,000,000 99.663 4.84% A-/A1 Yes
NZD| 3-5yrs Sovereign NEW ZEALAND GOVERNMENT AAEEAE - 4.500% FIXED S/A 15-04-27 Unsecured 120,000 | 100.889 | 4.19% AAA/Aaa No
NZD|5-10yrs Sovereign NEW ZEALAND GOVERNMENT MABEAE - 3.500% FIXED S/A 14-04-33 Unsecured 120,000 | 92.70665 | 4.49% AAA/Aaa Yes
Investment
SGD| <lyr Companies TEMASEK FINANCIAL | LTD REHEMBRAT Temasek Holdings Pte Ltd 3.785% FIXED S/A 05-03-25 Sr Unsecured 250,000 | 101.218 2.51% AAA/Aaa Yes
SGD| 1-3yrs Airlines SINGAPORE AIRLINES LTD HIEMZERRAT - 3.035% FIXED S/A 11-04-25 Sr Unsecured 250,000 | 100.490 2.58% -/- Yes
SGD| 1-3yrs Airlines SINGAPORE AIRLINES LTD MK MZERRAT - 3.130% FIXED S/A 17-11-26 Sr Unsecured 250,000 | 100.275 3.02% -/- Yes
SGD| 1-3yrs Sovereign SINGAPORE GOVERNMENT Mg AE - 2.125% FIXED S/A 01-06-26 Sr Unsecured 100,000 | 98.540 2.81% -/NR Yes
SGD| 1-3yrs Sovereign SINGAPORE GOVERNMENT MK AE - 1.250% FIXED S/A 01-11-26 Sr Unsecured 100,000 | 96.450 2.66% -/- Yes
SGD| 3-5yrs Airlines SINGAPORE AIRLINES LTD HIEMZERRAT - 3.130% FIXED S/A 23-08-27 Sr Unsecured 250,000 | 100.061 3.11% -/- Yes
SGD| 3-5yrs | Telecommunications STT GDC PTE LTD STT GDCRAABR AT - 3.130% FIXED S/A 28-07-28 Sr Unsecured 250,000 | 98.400 3.53% -/- Yes
Capitaland Integrated
SGD|5-10yrs REITS CMT MTN PTE LTD CMT MINFAAABRAE Commercial Trust 2.150% FIXED S/A 07-12-32 Sr Unsecured 250,000 | 101.195 2.00% A-/A3 Yes
SGD |5-10yrs Transportation SINGPOST GRP TREASURY SingPost Group Treasury Pte Singapore Post Ltd 2.530% FIXED S/A 19-11-30 Sr Unsecured 250,000 102.350 2.15% -/- Yes
SGD| >10yrs Sovereign SINGAPORE GOVERNMENT Mg AE - 2.375% FIXED S/A 01-07-39 Sr Unsecured 100,000 93.28 2.92% -/- Yes
SGD| N/A | Telecommunications STT GDC PTE LTD STT GDCRAABIRAE - 5.700% | VARIABLE S/A Perpetual Subordinated 250,000 | 104.715 4.76% -/- Yes
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USD| <1yr | Auto Manufacturers | GENERAL MOTORS FINL CO BRAESMAT AmeriCredit Financial Services Inc| 3.500% FIXED S/A 07-11-24 Sr Unsecured 70,000 99.647 4.07% BBB/Baa2 Yes
UsSD| <iyr Banks BANK OF CHINA TEIRTRNBERAT - 5.000% FIXED S/A 13-11-24 Subordinated 200,000 100.569 4.09% BBB+/Baa2 Yes
USD| <lyr Banks BANK OF NOVA SCOTIA MEXREERT - 0.650% FIXED S/A 31-07-24 Sr Unsecured 70,000 99.228 2.81% A-/A2 Yes
UsSD| <iyr Banks JPMORGAN CHASE & CO ERABIRIT - 3.625% FIXED S/A 13-05-24 Sr Unsecured 70,000 100.799 N/A A-/A1 Yes
USD| <lyr Banks STATE BANK INDIA/LONDON [GEGNEEES - 4.875% FIXED S/A 17-04-24 Sr Unsecured 200,000 100.932 N/A BBB-/Baa3 Yes
USD| <lyr Beverages PEPSICO INC EELEING -- 2.250% FIXED S/A 19-03-25 Sr Unsecured 70,000 98.235 4.07% A+/A1 Yes
USD| <lyr Chemicals LG CHEM LTD LGIEEBR AT - 3.250% FIXED S/A 15-10-24 Sr Unsecured 200,000 99.667 3.84% BBB+/A3 Yes
USD| <lyr Coal SHENHUA OVERSEAS CAPITAL FEMERINEXRBRAT Shenhua Hong Kong Ltd 3.875% FIXED S/A 20-01-25 Sr Unsecured 200,000 99.905 3.99% -/WR Yes
USD| <1yr | Commercial Services HPHT FINANCE 19 LTD HPHTERI19BR AT Multiple Guarantors 2.875% FIXED S/A 05-11-24 Sr Unsecured 200,000 99.205 4.17% A-/Baal Yes
USD| <lyr Computers APPLE INC BERAT -- 3.450% FIXED S/A 06-05-24 Sr Unsecured 70,000 100.796 N/A AA+/Aaa Yes
UsD| <1yr Computers DELL INT LLC / EMC CORP BEEEEREEAS/EMCATE - 4,000% FIXED S/A 15-07-24 Sr Unsecured 70,000 100.438 2.12% BBB/Baa2 Yes
USD| <1yr |Diversified Finan Serv BOC AVIATION LTD FEIRMZEREFRAT - 3.500% FIXED S/A 10-10-24 Sr Unsecured 200,000 99.812 3.84% A-/- No
USD| <1yr |Diversified Finan Serv BOC AVIATION LTD FiRMEEERRAT - 2.625% FIXED S/A 17-01-25 Sr Unsecured 200,000 98.590 4.38% A-/- Yes
USD| <1yr |Diversified Finan Serv BOC AVIATION USA CORP BOC Aviation USA Corp BOC Aviation Ltd 1.625% FIXED S/A 29-04-24 Sr Unsecured 200,000 100.544 N/A A-/- Yes
CDB Aviation Lease Finance
USD| <1yr |Diversified Finan Serv CDBL FUNDING 1 EiRERHEEmMEL Designated Activity Co 4.250% FIXED S/A 02-12-24 Sr Unsecured 200,000 99.934 4.34% -/- No
USD| <lyr |Diversified Finan Serv CHINA CINDA FINANCE China Cinda Finance 2014 Ltd China Cinda HK Holdings Co Ltd 5.625% FIXED S/A 14-05-24 Sr Unsecured 200,000 100.988 N/A BBB+/Baa2 Yes
USD| <1yr |Diversified Finan Serv| CITIC SECURITIES FIN MTN PEESFHBEMINGR AT CITIC Securities Co Ltd 2.875% FIXED S/A 24-10-24 Sr Unsecured 200,000 99.313 4.05% BBB+/Baal Yes
USD| <1yr |Diversified Finan Serv| HAITONG INTL SECURITIES BIEERESEEBRRAT - 3.375% FIXED S/A 19-07-24 Sr Unsecured 200,000 100.077 3.12% BBB/WR Yes
USD| <1lyr |Diversified Finan Serv| HONG KONG MORTGAGE CORP HERIBESERAT - 5.000% FIXED M 30-08-24 Sr Unsecured 200,000 100.868 2.94% AA+/- No
USD| <1yr |Diversified Finan Serv ICBCIL FINANCE CO LTD THREEHEEMBARAT - 2.125% FIXED S/A 27-01-25 Sr Unsecured 200,000 98.192 4.30% -/A2 Yes
UsD| <lyr Food CHINA MENGNIU DAIRY TEESAEBRAT - 3.000% FIXED S/A 18-07-24 Sr Unsecured 200,000 100.114 2.64% BBB+/- Yes
Holding Companies-
USD| <lyr Divers HUTCH WHAMPOA INT 14 LTD M= HER14BREAT Multiple Guarantors 3.625% FIXED S/A 31-10-24 Sr Unsecured 200,000 99.763 4.02% A/A2 Yes
UsD| <lyr Insurance AIA GROUP LTD RIBRBERBRAT - 3.200% FIXED S/A 11-03-25 Sr Unsecured 200,000 98.959 4.30% A+/A1 Yes
USD| <1yr Insurance FWD GROUP HOLDINGS LTD FWD Group Holdings Ltd - 5.000% FIXED S/A 24-09-24 Sr Unsecured 200,000 100.417 4.17% -/Baa2 Yes
USD| <1yr Internet ALIBABA GROUP HOLDING fIEEEEEZERBRAT - 3.600% FIXED S/A 28-11-24 Sr Unsecured 200,000 98.921 5.21% A+/A1 Yes
UsSD| <lyr Internet ALIBABA GROUP HOLDING [IEEEEEZERARAT - 3.600% FIXED S/A 28-11-24 Sr Unsecured 200,000 99.511 4.32% A+/A1 Yes
usb| <iyr Internet AMAZON.COM INC LB AT - 3.800% FIXED S/A 05-12-24 Sr Unsecured 70,000 100.04 3.71% AA/AL Yes
USD| <lyr Internet BAIDU INC BELERNBREAT - 4.375% FIXED S/A 14-05-24 Sr Unsecured 200,000 100.785 N/A -/A3 Yes
UsD| <lyr Internet TENCENT HOLDINGS LTD ERIERBIRAT - 3.800% FIXED S/A 11-02-25 Sr Unsecured 200,000 99.556 4.31% A+/A1 No
USD| <lyr Internet WEIBO CORP MERHBRAT - 3.500% FIXED S/A 05-07-24 Sr Unsecured 200,000 100.312 1.98% BBB/Baa2 No
China Travel Service Holdings
UsSD| <iyr Leisure Time KING POWER CAPITAL LTD EREXBRAT Hong Kong Ltd 5.625% FIXED S/A 03-11-24 Sr Unsecured 200,000 100.932 4.08% A-/A3 Yes
USD| <lyr Lodging FORTUNE STAR BVI LTD HMERRATEBERED) Fosun International Ltd 6.850% FIXED S/A 02-07-24 Sr Unsecured 200,000 99.733 7.70% BB-/- Yes
USD| <lyr Oil&Gas EXXON MOBIL CORPORATION BRHEZFAT - 2.709% FIXED S/A 06-03-25 Sr Unsecured 70,000 98.686 4.12% AA-/Aa2 No
USD| <lyr Oil&Gas OIL INDIALTD Qil India Ltd -- 5.375% FIXED S/A 17-04-24 Sr Unsecured 200,000 100.974 N/A -/Baa3 No
UsSD| <iyr Pharmaceuticals | HEALTH AND HAPPINESS H&H | 25 (H&H ) BIFIERBRAT Subsidiaries 5.625% FIXED S/A 24-10-24 2nd lien 200,000 100.941 N/A BB/B1 Yes
China Overseas Land &
USD| <lyr Real Estate CHINA OVERSEAS FIN KY VI FENEINERI(FASIVIBRAE Investment Ltd 5.950% FIXED S/A 08-05-24 Sr Unsecured 200,000 100.943 N/A BBB+/Baal Yes
UsD| <iyr Real Estate CHINA RESOURCES LAND LTD EBHEMBRAT - 3.750% FIXED S/A 26-08-24 Sr Unsecured 200,000 99.899 3.98% BBB+/Baal Yes
USD| <lyr Real Estate GREENTOWN CHINA HLDGS BT EZERARAT - 2.300% FIXED S/A 27-01-25 Sr Unsecured 200,000 97.719 5.06% BBB-/- Yes
Henderson Land Development Co
UsD| <lyr Real Estate HENDERSON LAND MTN LTD EEIEMERRAT Ltd 3.250% FIXED S/A 25-05-24 Sr Unsecured 200,000 100.807 N/A -/- Yes
Nan Fung International Holding
USD| <lyr Real Estate NAN FUNG TREASURY LTD B AR AT Ltd 4.875% FIXED S/A 29-05-24 Sr Unsecured 200,000 100.709 1.15% BBB-/Baa3 Yes
UsD| <lyr Real Estate SHUI ON DEVELOPMENT HLDG ITEEERBRAT Shui On Land Ltd 6.150% FIXED S/A 24-08-24 Sr Unsecured 200,000 88.996 35.64% -/- Yes
Wharf Real Estate Investment Co
USD| <lyr Real Estate WHARF REIC FINANCE BVI NEEEEMERESRMEE Ltd 2.500% FIXED S/A 16-09-24 Sr Unsecured 200,000 99.447 3.65% -/A2 Yes
UsD| <lyr REITS LINK FINANCE CAYMAN 2009 BEERNFZ)2009FRAE] Multiple Guarantors 3.600% FIXED S/A 03-09-24 Sr Unsecured 200,000 100.075 3.43% A/A2 Yes
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USD| <lyr Retail WALGREENS BOOTS ALLIANCE KGR A S - 3.800% FIXED S/A 18-11-24 Sr Unsecured 70,000 99.477 4.60% BBB-/Ba2 Yes
UsD| <iyr Retail WALMART INC BB AT - 3.300% FIXED S/A 22-04-24 Sr Unsecured 70,000 100.779 N/A AA/Aa2 Yes
USD| <lyr Semiconductors BROADCOM INC =SNG Subsidiaries 3.625% FIXED S/A 15-10-24 Sr Unsecured 70,000 99.902 3.80% BBB/Baa3 Yes

SEMICONDUCTOR

UsD| <lyr Semiconductors MANUFACTUR PR ERERERHNIERRAT - 2.693% FIXED S/A 27-02-25 Sr Unsecured 200,000 97.926 4.99% -/Baa3 Yes
USD| <1yr Software MICROSOFT CORP ER - 2.700% FIXED S/A 12-02-25 Sr Unsecured 70,000 98.936 3.92% AAA/Aaa No
UsD| <iyr Software ORACLE CORP BEXAT - 3.400% FIXED S/A 08-07-24 Sr Unsecured 70,000 100.306 N/A BBB/Baa2 No
USD| <1yr Sovereign EXPORT-IMPORT BANK KOREA BER AR - 2.875% FIXED S/A 21-01-25 Sr Unsecured 200,000 99.062 4.02% AA/Aa2 Yes
UsD| <ilyr Sovereign HONG KONG BRBRHEESE - 2.500% FIXED S/A 28-05-24 Sr Unsecured 200,000 100.449 | 0.12% AA+/- Yes
USD| <lyr Sovereign REPUBLIC OF KOREA EH - 2.000% FIXED S/A 19-06-24 Sr Unsecured 200,000 100.180 1.26% AA/Aa2 Yes
UsD| <ilyr Sovereign REPUBLIC OF PHILIPPINES JERERNERES - 10.625% | FIXED S/A 16-03-25 Sr Unsecured 70,000 106.625 3.74% BBB+/Baa2 Yes
USD| <lyr Sovereign US TREASURY N/B EEEEES - 4.250% FIXED S/A 30-09-24 Unsecured 70,000 100.477 3.34% -/Aaa No
UsD| <iyr Sovereign US TREASURY N/B = EfES - 4.125% FIXED S/A 31-01-25 Unsecured 70,000 100.168 3.92% -/Aaa No
USD| <1yr | Telecommunications | BHARTI AIRTEL INTERNATIO FR(ER)AABRA Bharti Airtel Ltd 5.350% FIXED S/A 20-05-24 Sr Unsecured 200,000 100.895 N/A BBB-/Baa3 Yes
USD| <lyr | Telecommunications SOFTBANK GROUP CORP BUR - 3.125% FIXED S/A 06-01-25 Sr Unsecured 200,000 98.966 4.46% BB/- Yes
usD| <iyr Transportation HENAN RAILWAY INV JITEERREAREE AT - 2.200% FIXED S/A 26-01-25 Sr Unsecured 200,000 94.000 9.72% -/A3 Yes
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USD| 1-3yrs Airlines CATHAY PAC MTN FIN HK Cathay Pacific MTN Financing Cathay Pacific Airways Ltd 4.875% FIXED S/A 17-08-26 Sr Unsecured 200,000 99.750 4.98% -/- Yes
USD| 1-3yrs Airlines KOREAN AIR LINES CO LTD KEBMZE Korea Development Bank/The 4.750% FIXED S/A 23-09-25 Sr Unsecured 200,000 99.823 4.87% AA/Aa2 Yes
USD| 1-3yrs | Auto Manufacturers | GENERAL MOTORS FINL CO BRAESMAT AmeriCredit Financial Services Inc| 4.350% FIXED S/A 17-01-27 Sr Unsecured 70,000 98.311 5.00% BBB/Baa2 Yes
USD| 1-3yrs | Auto Manufacturers | HYUNDAI CAPITAL AMERICA RREAREER - 1.800% FIXED S/A 15-10-25 Sr Unsecured 70,000 95.399 4.88% BBB+/A3 Yes
USD| 1-3yrs | Auto Manufacturers | HYUNDAI CAPITAL SERVICES IRKEXRBAE - 2.125% FIXED S/A 24-04-25 Sr Unsecured 200,000 97.216 4.77% BBB+/- Yes
USD| 1-3yrs | Auto Manufacturers | HYUNDAI CAPITAL SERVICES HREXRE QT -- 1.250% FIXED S/A 08-02-26 Sr Unsecured 200,000 93.218 5.07% BBB+/A3 No
USD| 1-3yrs | Auto Manufacturers | NISSAN MOTOR ACCEPTANCE HEABRWAREEAQT - 2.000% FIXED S/A 09-03-26 Sr Unsecured 70,000 93.628 5.46% BB+/Baa3 Yes
USD| 1-3yrs | Auto Manufacturers | NISSAN MOTOR ACCEPTANCE HEARBRWARSEELT - 6.950% FIXED S/A 15-09-26 Sr Unsecured 70,000 103.377 5.48% -/Baa3 Yes
USD| 1-3yrs Banks BANK OF AMERICA CORP EERTT - 2.015% | VARIABLE S/A 13-02-26 Sr Unsecured 70,000 97.836 4.50% A-/A1 Yes
USD| 1-3yrs Banks BANK OF AMERICA CORP EERTT - 1.658% | VARIABLE S/A 11-03-27 Sr Unsecured 70,000 93.923 4.92% A-/A1 Yes
USD| 1-3yrs Banks BANK OF AMERICA CORP EERTT - 3.950% FIXED S/A 21-04-25 Subordinated 70,000 99.341 4.58% BBB+/A3 Yes
USD| 1-3yrs Banks BANK OF CHINA/HONG KONG FERTT(HB)BRAT - 3.875% FIXED S/A 30-06-25 Sr Unsecured 200,000 99.246 4.48% -/A1 Yes
USD| 1-3yrs Banks BANK OF EAST ASIA LTD ROIRITARAT - 6.625% | VARIABLE S/A 13-03-27 Unsecured 250,000 105.11 3.92% BBB/Baa2 Yes
USD| 1-3yrs Banks BARCLAYS PLC ErikE" - 7.325% | VARIABLE S/A 02-11-26 Sr Unsecured 200,000 103.423 5.09% BBB+/Baal Yes
USD| 1-3yrs Banks CITIBANK NA EERITERBE - 5.864% FIXED S/A 29-09-25 Sr Unsecured 250,000 102.006 4.41% A+/Aa3 Yes
USD| 1-3yrs Banks CITIGROUP INC LR - 3.200% FIXED S/A 21-10-26 Sr Unsecured 70,000 96.151 4.80% BBB+/A3 Yes
USD| 1-3yrs Banks GOLDMAN SACHS GROUP INC SEEE - 3.750% FIXED S/A 22-05-25 Sr Unsecured 70,000 98.721 4.88% BBB+/A2 Yes
UsD| 1-3yrs Banks HSBC HOLDINGS PLC (EZIERARAT - 0.976% | VARIABLE S/A 24-05-25 Sr Unsecured 200,000 100.092 0.46% A-/A3 Yes
UsD| 1-3yrs Banks HSBC HOLDINGS PLC ESERBRAT - 2.633% | VARIABLE S/A 07-11-25 Sr Unsecured 200,000 98.970 4.30% A-/A3 Yes
USD| 1-3yrs Banks HSBC HOLDINGS PLC (E LA R AT - 2.099% | VARIABLE S/A 04-06-26 Sr Unsecured 200,000 101.250 1.05% A-/A3 Yes
UsD| 1-3yrs Banks HSBC HOLDINGS PLC ESERBRAT - 1.645% | VARIABLE S/A 18-04-26 Sr Unsecured 200,000 96.602 4.92% A-/A3 Yes
USD| 1-3yrs Banks HSBC HOLDINGS PLC (E LA R AT - 4.300% FIXED S/A 08-03-26 Sr Unsecured 200,000 99.054 4.81% A-/A3 Yes
UsD| 1-3yrs Banks HSBC HOLDINGS PLC ESERBRAT - 7.336% | VARIABLE S/A 03-11-26 Sr Unsecured 200,000 103.754 4.89% A-/A3 Yes
USD| 1-3yrs Banks HSBC HOLDINGS PLC (E LA R AT - 3.900% FIXED S/A 25-05-26 Sr Unsecured 200,000 98.001 4.87% A-/A3 Yes
UsD| 1-3yrs Banks HSBC HOLDINGS PLC ESERBRAT - 4.250% FIXED S/A 18-08-25 Subordinated 200,000 99.022 4.97% BBB/Baal Yes
USD| 1-3yrs Banks HSBC HOLDINGS PLC (E LA R AT - 4.375% FIXED S/A 23-11-26 Subordinated 200,000 98.238 5.09% BBB/Baal Yes
UsD| 1-3yrs Banks HSBC USA INC EZRITERENT - 5.294% FIXED S/A 04-03-27 Sr Unsecured 200,000 101.104 4.89% A-/A2 Yes
USD| 1-3yrs Banks ICICI BANK LTD/DUBAI HETXEERERTARAT - 4.000% FIXED S/A 18-03-26 Sr Unsecured 200,000 98.339 4.88% BBB-/Baa3 Yes
UsD| 1-3yrs Banks JP MORGAN CHASE BANK NA ERABRTZEGSE - 5.450% FIXED A 22-09-25 Sr Unsecured 100,000 100.737 3.86% At/- Yes
USD| 1-3yrs Banks JPMORGAN CHASE & CO ERABIRTT - 5.546% | VARIABLE S/A 15-12-25 Sr Unsecured 70,000 100.959 4.20% A-/A1 Yes
UsD| 1-3yrs Banks JPMORGAN CHASE & CO ERAIBIRIT - 4.080% | VARIABLE S/A 26-04-26 Sr Unsecured 70,000 99.430 4.61% A-/A1 Yes
USD| 1-3yrs Banks MACQUARIE BANK LTD FHREBIRTERAT - 3.900% FIXED S/A 15-01-26 Sr Unsecured 70,000 98.615 4.70% A+/Aa2 Yes
USD| 1-3yrs Banks MIZUHO FINANCIAL GROUP ImEERER - 2.555% | VARIABLE S/A 13-09-25 Sr Unsecured 200,000 99.476 3.66% A-/A1 Yes
USD| 1-3yrs Banks MORGAN STANLEY EREA - 3.625% FIXED S/A 20-01-27 Sr Unsecured 70,000 97.455 4.59% A-/A1 Yes
UsD| 1-3yrs Banks STANDARD CHARTERED PLC BIEEERAT - 7.776% | VARIABLE S/A 16-11-25 Sr Unsecured 200,000 102.321 4.14% BBB+/A3 Yes
USD| 1-3yrs Banks STANDARD CHARTERED PLC BIEEBRAT - 6.170% | VARIABLE S/A 09-01-27 Sr Unsecured 200,000 101.767 5.13% BBB+/A3 Yes
USD| 1-3yrs Banks WESTPAC BANKING CORP AXFFIRITAT - 3.735% FIXED S/A 26-08-25 Sr Unsecured 70,000 99.107 4.38% AA-/Aa2 Yes
USD| 1-3yrs Banks WESTPAC BANKING CORP AXRFERTAT - 3.350% FIXED S/A 08-03-27 Sr Unsecured 70,000 96.730 4.54% AA-/Aa2 Yes
USD| 1-3yrs Beverages PEPSICO INC EELEING - 2.375% FIXED S/A 06-10-26 Sr Unsecured 70,000 95.282 4.35% A+/A1 Yes
USD| 1-3yrs Beverages PEPSICO INC BEI%AT - 4.550% FIXED S/A 13-02-26 Sr Unsecured 70,000 100.419 4.31% A+/A1 Yes
USD| 1-3yrs Beverages PEPSICO INC EEDE VNG - 2.850% FIXED S/A 24-02-26 Sr Unsecured 70,000 97.232 4.36% A+/A1 Yes
USD| 1-3yrs | Building Materials WEST CHINA CEMENT LTD PEFEEKIERRAT Subsidiaries 4.950% FIXED S/A 08-07-26 Sr Unsecured 200,000 85.703 12.26% -/Ba3 Yes
UsD| 1-3yrs Chemicals CNAC HK FINBRIDGE CO LTD PERCIEBARAS(EE) China National Chemical Corp Ltd | 2.000% FIXED S/A 22-09-25 Sr Unsecured 200,000 95.726 4.98% -/Baa2 Yes
USD| 1-3yrs Chemicals FORMOSA GROUP CAYMAN LTD Formosa Group Cayman Ltd Multiple Guarantors 3.375% FIXED S/A 22-04-25 Sr Unsecured 200,000 98.764 4.55% BBB+/- No
USD| 1-3yrs Chemicals LG CHEM LTD LGIEEAIRAT - 4.375% FIXED S/A 14-07-25 Sr Unsecured 200,000 99.391 4.85% BBB+/A3 Yes
USD| 1-3yrs Coal MN MINING/ENERGY RESOURC SHBEELT/BERER Subsidiaries 12.500% FIXED S/A 13-09-26 Sr Unsecured 125,000 110.211 7.89% -/B3 Yes
USD| 1-3yrs | Commercial Services HPHT FINANCE 21 HPHT Finance 21 Ltd Multiple Guarantors 2.000% FIXED S/A 19-03-26 Sr Unsecured 200,000 94.670 4.83% A-/Baal Yes
USD| 1-3yrs Computers APPLE INC ERAT - 3.350% FIXED S/A 09-02-27 Sr Unsecured 70,000 97.322 4.35% AA+/Aaa Yes
UsD| 1-3yrs Computers DELL INT LLC / EMC CORP HEEEEREEAS/EMCAT - 6.020% FIXED S/A 15-06-26 Sr Unsecured 70,000 102.346 4.77% BBB/Baa2 Yes
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USD| 1-3yrs Computers HP INC BHEAT - 2.200% FIXED S/A 17-06-25 Sr Unsecured 70,000 97.113 4.62% BBB/Baa2 Yes
USD| 1-3yrs Computers HP INC BERAT - 1.450% FIXED S/A 17-06-26 Sr Unsecured 70,000 93.018 4.77% BBB/Baa2 Yes
USD| 1-3yrs Computers IBM CORP B EES - 3.450% FIXED S/A 19-02-26 Sr Unsecured 100,000 98.166 4.46% A-/A3 Yes
USD| 1-3yrs Computers IBM CORP BlPR RS - 3.300% FIXED S/A 27-01-27 Sr Unsecured 100,000 96.591 4.59% A-/A3 Yes
USD| 1-3yrs Computers LENOVO GROUP LTD BAEEEARAT - 5.875% FIXED S/A 24-04-25 Sr Unsecured 200,000 101.348 4.59% -/- Yes
USD| 1-3yrs | Diversified Finan Serv AMERICAN EXPRESS CO EEER - 3.125% FIXED S/A 20-05-26 Sr Unsecured 70,000 96.898 4.64% BBB+/A2 Yes
USD| 1-3yrs | Diversified Finan Serv BOC AVIATION LTD FiRMEEERRAT - 3.250% FIXED S/A 29-04-25 Sr Unsecured 200,000 98.426 4.72% A-/- Yes
USD| 1-3yrs | Diversified Finan Serv BOC AVIATION LTD FEIRMZEREFRAT - 3.875% FIXED S/A 27-04-26 Sr Unsecured 200,000 98.030 4.87% A-/- Yes
CCB Leasing International Corp
USD| 1-3yrs |Diversified Finan Serv CCBL CAYMAN 1 CORP BEHEEFEENARAT DAC 1.780% FIXED S/A 28-09-25 Sr Unsecured 200,000 95.436 4.93% A/A2 Yes
CITIC Securities International Co
USD| 1-3yrs | Diversified Finan Serv CSI MTN LTD CSI MTN Ltd Ltd 3.375% FIXED S/A 21-04-25 Sr Unsecured 200,000 98.457 4.85% BBB+/- Yes
USD| 1-3yrs | Diversified Finan Serv FAR EAST HORIZON LTD ERREARAT - 4.250% FIXED S/A 26-10-26 Sr Unsecured 200,000 94.877 6.42% BBB-/- Yes
USD| 1-3yrs | Diversified Finan Serv| GUOTAIJUNAN INTL HLDGS EHREZBBERERAT -- 2.000% FIXED S/A 03-03-26 Sr Unsecured 200,000 94.644 4.91% BBB+/- Yes
USD| 1-3yrs |Diversified Finan Serv ICBCIL FINANCE CO LTD TiREFEHEMBERRAT - 1.750% FIXED S/A 25-08-25 Sr Unsecured 200,000 95.673 4.92% A/A2 Yes
USD| 1-3yrs |Diversified Finan Serv ICBCIL FINANCE CO LTD TiREEHEEMBARAT - 3.625% FIXED S/A 19-05-26 Sr Unsecured 200,000 97.338 4.93% A/NR Yes
USD| 1-3yrs |Diversified Finan Serv ICBCIL FINANCE CO LTD TREBEEMERRAT - 2.700% FIXED S/A 27-01-27 Sr Unsecured 200,000 94.239 4.89% -/A2 Yes
USD| 1-3yrs Electric ADANI TRANS STEP-ONE LTD Adani Transmission Step-One Adani Energy Solutions Ltd 4.000% FIXED S/A 03-08-26 1st lien 200,000 95.387 6.12% -/Baa3 Yes
China General Nuclear Power
USD| 1-3yrs Electric CGNPC INTERNATIONAL LTD PEZEEBRAS Corp 4.000% FIXED S/A 19-05-25 Sr Unsecured 200,000 99.418 4.51% BBB+/A2 Yes
USD| 1-3yrs Electric CLP POWER HK FINANCING PESNHEEMEERLT CLP Power Hong Kong Ltd 3.125% FIXED S/A 06-05-25 Sr Unsecured 200,000 98.661 4.35% A+/A1 Yes
USD| 1-3yrs Electric HONGKONG ELECTRIC FIN HFEBEEHAERLT Hongkong Electric Co Ltd/The 2.875% FIXED S/A 03-05-26 Sr Unsecured 200,000 96.377 4.69% A-/- Yes
USD| 1-3yrs Electric KOREA HYDRO & NUCLEAR PO BEKEBHAZERREAT - 3.250% FIXED S/A 15-06-25 Sr Unsecured 200,000 98.485 4.52% AA/Aa2 Yes
USD| 1-3yrs Electronics FOXCONN FAR EAST LTD ELEERBRAT Hon Hai Precision Industry Co Ltd | 3.000% FIXED S/A 23-09-26 Sr Unsecured 200,000 95.115 5.10% A-/- Yes
Engineering&Constru
UsD| 1-3yrs ction CHINA RAILWAY XUNJIE P AEARAT China Railway Group Ltd 3.250% FIXED S/A 28-07-26 Sr Unsecured 200,000 96.862 4.67% -/A3 Yes
Engineering&Constru
USD| 1-3yrs ction INCHEON INTL AIRPORT CIEREES A - 1.250% FIXED S/A 04-05-26 Sr Unsecured 200,000 92.928 4.79% AA/Aa2 Yes
Engineering&Constru
USD| 1-3yrs ction LENDLEASE US CAPITAL INC BE(EE)EAR AT Multiple Guarantors 4.500% FIXED S/A 26-05-26 Sr Unsecured 250,000 93.927 7.56% -/Baa3 Yes
Environmental
USD| 1-3yrs Control CHINA WATER AFFAIRS GRP PEIKFEEEARAT Subsidiaries 4.850% FIXED S/A 18-05-26 Sr Unsecured 200,000 92.206 8.89% BB+/Bal Yes
Forest
USD| 1-3yrs Products&Paper SUZANO INTL FINANCE BV Suzano International Finance Suzano SA 5.500% FIXED S/A 17-01-27 Sr Unsecured 70,000 100.628 5.25% BBB-/- Yes
UsD| 1-3yrs Gas CHINA OIL & GAS GROUP FHAREEARAT Subsidiaries 4.700% FIXED S/A 30-06-26 1st lien 200,000 95.659 6.78% BB/Ba2 Yes
USD| 1-3yrs Gas KOREA GAS CORP BEXAR - 3.500% FIXED S/A 02-07-26 Sr Unsecured 200,000 97.287 4.77% AA/Aa2 Yes
UsD| 1-3yrs Gas TALENT YIELD INTNTNL BEEEBRAT Beijing Enterprises Holdings Ltd | 2.000% FIXED S/A 06-05-26 Sr Unsecured 200,000 94.390 4.80% -/Baal Yes
Holding Companies-
USD| 1-3yrs Divers CITIC FETERNDERAT - 3.700% FIXED S/A 14-06-26 Sr Unsecured 200,000 97.879 4.71% BBB+/A3 Yes
Holding Companies-
UsD| 1-3yrs Divers cITic FETERNBRAT - 2.875% FIXED S/A 17-02-27 Sr Unsecured 200,000 95.250 4.64% BBB+/A3 Yes
USD| 1-3yrs Insurance PCGI INTERMEDIATE HD IlI PCGI Intermediate Holdings | PCGI Holdings Ltd 4.500% FIXED S/A 23-08-26 Sr Unsecured 200,000 86.750 10.86% -/- Yes
UsD| 1-3yrs Insurance SUNSHINE LIFE INSURANCE BHAASRBRENHERAT - 4.500% FIXED S/A 20-04-26 Sr Unsecured 200,000 96.500 6.32% -/Baa2 Yes
USD| 1-3yrs Internet ALPHABET INC Alphabet/A 5] - 1.998% FIXED S/A 15-08-26 Sr Unsecured 70,000 94.957 4.23% AA+/Aa2 No
USD| 1-3yrs Internet AMAZON.COM INC RH AT - 1.000% FIXED S/A 12-05-26 Sr Unsecured 70,000 93.165 4.37% AA/AL No
USD| 1-3yrs Internet BAIDU INC BEEERHARAT - 4.125% FIXED S/A 30-06-25 Sr Unsecured 200,000 99.240 4.74% -/A3 Yes
USD| 1-3yrs Internet EXPEDIA GROUP INC BEREEAT Subsidiaries 6.250% FIXED S/A 01-05-25 Sr Unsecured 70,000 101.684 | 4.25% BBB/Baa2 Yes
USD| 1-3yrs Internet MEITUAN =E - 2.125% FIXED S/A 28-10-25 Sr Unsecured 200,000 95.461 5.10% BBB/Baa3 Yes
USD| 1-3yrs Internet NETFLIX INC EEEYNE - 3.625% FIXED S/A 15-06-25 Sr Unsecured 70,000 98.991 4.47% BBB+/Baa2 Yes
USD| 1-3yrs Internet TENCENT HOLDINGS LTD [ERRIERARAT - 1.810% FIXED S/A 26-01-26 Sr Unsecured 200,000 95.065 4.62% A+/A1 Yes
USD| 1-3yrs Leisure Time SUNNY EXPRESS KERETENT China Tourism Group Corp Ltd 2.625% FIXED S/A 23-04-25 Sr Unsecured 200,000 98.006 4.52% -/A3 Yes
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USD| 1-3yrs Lodging FORTUNE STAR BVI LTD MEBRAT(EBERED) Fosun International Ltd 5.950% FIXED S/A 19-10-25 Sr Unsecured 200,000 92.413 11.32% BB-/- Yes
USD| 1-3yrs Lodging FORTUNE STAR BVI LTD MEERAT(EBEREE) Fosun International Ltd 5.000% FIXED S/A 18-05-26 Sr Unsecured 200,000 87.541 11.68% BB-/- Yes
USD| 1-3yrs Lodging FORTUNE STAR BVI LTD MEBRAT(EBERED) Fosun International Ltd 5.050% FIXED S/A 27-01-27 Sr Unsecured 200,000 82.998 12.29% BB-/- Yes
USD| 1-3yrs Lodging HYATT HOTELS CORP SREEEE - 4.850% FIXED S/A 15-03-26 Sr Unsecured 70,000 99.921 4.89% BBB-/Baa3 Yes
UsD| 1-3yrs Lodging MELCO RESORTS FINANCE MelcolBBMN ERMARAT - 4.875% FIXED S/A 06-06-25 Sr Unsecured 200,000 98.875 5.84% BB-/Ba3 Yes
USD| 1-3yrs Lodging MELCO RESORTS FINANCE MelcolE BN ERAR AT - 5.250% FIXED S/A 26-04-26 Sr Unsecured 200,000 97.875 6.34% BB-/Ba3 Yes
USD| 1-3yrs Lodging SANDS CHINA LTD EWPEBRAT - 5.125% FIXED S/A 08-08-25 Sr Unsecured 200,000 99.550 5.46% BBB-/Baa2 Yes
USD| 1-3yrs Lodging SANDS CHINA LTD EWPEBRAT - 4.050% FIXED S/A 08-01-26 Sr Unsecured 200,000 97.000 5.62% BBB-/Baa2 Yes
USD| 1-3yrs Lodging SANDS CHINA LTD EWPEBRAT - 2.300% FIXED S/A 08-03-27 Sr Unsecured 200,000 91.5 5.44% BBB-/Baa2 Yes
USD| 1-3yrs Media CHARTER COMM OPT LLC/CAP | BRI BENEERREERAT/E Multiple Guarantors 4.908% FIXED S/A 23-07-25 1st lien 70,000 99.962 4.93% BBB-/Bal Yes
USD| 1-3yrs Media COMCAST CORP BRERFAT Subsidiaries 2.350% FIXED S/A 15-01-27 Sr Unsecured 70,000 94.291 4.53% A-/A3 Yes
USD| 1-3yrs Media DISCOVERY COMMUNICATIONS RREEEREELT Multiple Guarantors 3.950% FIXED S/A 15-06-25 Sr Unsecured 70,000 99.32 4.52% BBB-/Baa3 Yes
UsD| 1-3yrs Mining MINMETALS BOUNTEOUS FIN TBEEREEBERIEE) China Minmetals Corp 4.750% FIXED S/A 30-07-25 Sr Unsecured 200,000 100.106 4.66% -/Baal Yes
USD| 1-3yrs 0Oil&Gas KUNLUN ENERGY CO LTD EmERARAT - 3.750% FIXED S/A 13-05-25 Sr Unsecured 200,000 99.144 4.52% A/A2 Yes
USD| 1-3yrs Oil&Gas PETROLIAM NASIONAL BHD BRAREZRAAAT - 7.625% FIXED S/A 15-10-26 Sr Unsecured 100,000 106.793 4.78% A-/A2 No
UsD| 1-3yrs 0Oil&Gas SINOPEC GRP DEV 2018 T EA{EEEEINERE2018 China Petrochemical Corp 2.150% FIXED S/A 13-05-25 Sr Unsecured 200,000 97.476 4.43% A+/A1 Yes
UsD| 1-3yrs 0Oil&Gas SINOPEC GRP OVERSEA 2015 S HI{EEIINEE2015BR AT China Petrochemical Corp 3.250% FIXED S/A 28-04-25 Sr Unsecured 200,000 98.765 4.40% A+/A1 Yes
UsD| 1-3yrs 0Oil&Gas SINOPEC GRP OVERSEAS DEV P A1EEINFEE2016BR AT China Petrochemical Corp 3.500% FIXED S/A 03-05-26 Sr Unsecured 200,000 98.043 4.48% A+/A1 Yes
USD| 1-3yrs | Oil&Gas Services COSL SINGAPORE CAPITAL TS HERBRENIEE China Oilfield Services Ltd 4.500% FIXED S/A 30-07-25 Sr Unsecured 200,000 99.757 4.68% -/A3 Yes
BCG Chinastar International
UsD| 1-3yrs Real Estate CENTRAL PLAZA DEV LTD PREGHEFRAT Investment Ltd 4.650% FIXED S/A 19-01-26 Sr Unsecured 200,000 86.400 13.25% -/- Yes
UsD| 1-3yrs Real Estate ESTATE SKY LTD WEXZEBRAT CSl Properties Ltd 5.450% FIXED S/A 21-07-25 Sr Unsecured 200,000 88.964 14.84% -/- Yes
UsD| 1-3yrs Real Estate FUQING INVESTMENT MGMT EEREEEARAT Pingan Real Estate Capital Ltd | 3.250% FIXED S/A 23-06-25 Sr Unsecured 200,000 88.1 13.87% -/Ba2u Yes
UsD| 1-3yrs Real Estate GREENTOWN CHINA HLDGS BT EZERBRAT Subsidiaries 5.650% FIXED S/A 13-07-25 Sr Unsecured 200,000 91.133 13.20% -/Ba3 Yes
USD| 1-3yrs Real Estate LAI SUN MTN LTD Lai Sun MTN Ltd Lai Sun Development Co Ltd 5.000% FIXED S/A 28-07-26 Sr Unsecured 200,000 68.520 23.04% -/- Yes
UsD| 1-3yrs Real Estate LOTTE PROPERTY & DEVELOP BRMERBZBRAT Kookmin Bank 4.500% FIXED S/A 01-08-25 Sr Unsecured 200,000 99.646 4.77% -/Aa3 Yes
USD| 1-3yrs Real Estate NEW WORLD CHINA LAND LTD it SR PE New World Development Co Ltd | 4.750% FIXED S/A 23-01-27 Sr Unsecured 200,000 89.65 8.95% -/- Yes
UsD| 1-3yrs Real Estate SHUI ON DEVELOPMENT HLDG ML EEERBRAT Shui On Land Ltd 5.500% FIXED S/A 29-06-26 Sr Unsecured 200,000 59.33 31.96% -/- Yes
USD| 1-3yrs Real Estate SWIRE PACIFIC MTN FIN XETHESHERREAT Swire Pacific Ltd 3.875% FIXED S/A 21-09-25 Sr Unsecured 200,000 98.875 4.66% A-/A3 Yes
UsD| 1-3yrs Real Estate SWIRE PROPERT MTN FIN KathEMINHEBR AT Swire Properties Ltd 3.625% FIXED S/A 13-01-26 Sr Unsecured 200,000 98.175 4.68% -/A2 Yes
USD| 1-3yrs Real Estate WHEELOCK MTN BVI LTD Wheelock MTN BVI Ltd Wheelock & Co Ltd 2.375% FIXED S/A 25-01-26 Sr Unsecured 200,000 95.502 4.95% -/- Yes
UsD| 1-3yrs REITS LINK FINANCE CAYMAN 2009 BEERNF2)20095RAE] Multiple Guarantors 2.875% FIXED S/A 21-07-26 Sr Unsecured 200,000 95.826 4.78% A/A2 Yes
Taiwan Semiconductor
USD| 1-3yrs Semiconductors TSMC ARIZONA CORP TSMC Arizona Corp Manufacturing Co Ltd 1.750% FIXED S/A 25-10-26 Sr Unsecured 200,000 93.070 4.61% AA-/Aa3 No
USD| 1-3yrs Software MICROSOFT CORP WHER - 3.125% FIXED S/A 03-11-25 Sr Unsecured 70,000 98.347 4.19% AAA/Aaa Yes
USD| 1-3yrs Software ORACLE CORP BFEXAT - 1.650% FIXED S/A 25-03-26 Sr Unsecured 70,000 94.066 4.78% BBB/Baa2 Yes
UsD| 1-3yrs Sovereign AIRPORT AUTHORITY HK HERISEER - 1.750% FIXED S/A 12-01-27 Sr Unsecured 200,000 93.215 4.34% AA+/- Yes
USD| 1-3yrs Sovereign AIRPORT AUTHORITY HK EERIBEER - 4.875% FIXED S/A 12-01-26 Sr Unsecured 200,000 100.890 4.36% AA+/- Yes
UsD| 1-3yrs Sovereign EXPORT-IMPORT BANK CHINA R OERTT - 2.875% FIXED S/A 26-04-26 Sr Unsecured 200,000 97.049 4.36% A+/A1 Yes
USD| 1-3yrs Sovereign HONG KONG BERBRBEESE - 0.625% FIXED S/A 02-02-26 Sr Unsecured 200,000 93.788 4.12% AA+/Aa3u Yes
USD| 1-3yrs Sovereign REPUBLIC OF INDONESIA ENE AT B R 55 - 4.750% FIXED S/A 08-01-26 Sr Unsecured 200,000 100.75 4.31% BBB/Baa2 Yes
USD| 1-3yrs Sovereign SAUDI INTERNATIONAL BOND Saudi Government Internation - 2.500% FIXED S/A 03-02-27 Sr Unsecured 200,000 94.618 4.52% -/A1 Yes
USD| 1-3yrs Sovereign US TREASURY N/B ZHEESS - 4.625% FIXED S/A 30-06-25 Unsecured 70,000 100.6055 | 4.13% -/Aaa No
USD| 1-3yrs Sovereign US TREASURY N/B e BE5 - 4.750% FIXED S/A 31-07-25 Unsecured 70,000 100.7813 | 4.15% -/Aaa No
USD| 1-3yrs Sovereign US TREASURY N/B ZHEESS - 4.375% FIXED S/A 15-08-26 Unsecured 70,000 100.469 | 4.17% -/Aaa No
USD| 1-3yrs Sovereign US TREASURY N/B e BES - 5.000% FIXED S/A 31-08-25 Unsecured 70,000 101.133 4.18% -/Aaa No
USD| 1-3yrs Sovereign US TREASURY N/B ZHEESS - 3.875% FIXED S/A 15-01-26 Unsecured 70,000 99.449 4.19% -/Aaa No
USD| 1-3yrs | Telecommunications AT&T INC AT&TAT] - 4.250% FIXED S/A 01-03-27 Sr Unsecured 70,000 98.728 4.72% BBB/Baa2 Yes
USD| 1-3yrs | Telecommunications BHARTI AIRTEL LTD EHEEARAT - 4.375% FIXED S/A 10-06-25 Sr Unsecured 200,000 99.347 4.93% BBB-/Baa3 Yes
USD| 1-3yrs | Telecommunications CISCO SYSTEMS INC B - 2.500% FIXED S/A 20-09-26 Sr Unsecured 70,000 95.528 4.41% AA-/A1 No
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USD| 1-3yrs | Telecommunications HKT CAPITAL NO 2 LTD BERBHERRBRAT Multiple Guarantors 3.625% FIXED S/A 02-04-25 Sr Unsecured 200,000 99.164 4.46% BBB/Baa2 Yes

USD| 1-3yrs | Telecommunications HKT CAPITAL NO 4 LTD HEBHEXIFERAT Multiple Guarantors 3.000% FIXED S/A 14-07-26 Sr Unsecured 200,000 95.948 4.87% BBB/Baa2 Yes
Huawei Investment & Holding Co

USD| 1-3yrs | Telecommunications | PROVEN HONOUR CAPITAL Proven HonourE A BRAE Ltd 4.125% FIXED S/A 19-05-25 Sr Unsecured 200,000 99.15 4.88% -/- Yes
Huawei Investment & Holding Co

USD| 1-3yrs | Telecommunications | PROVEN HONOUR CAPITAL Proven Honour& A B RAT] Ltd 4.125% FIXED S/A 06-05-26 Sr Unsecured 200,000 97.620 5.32% -/- Yes
Singapore Telecommunications

USD| 1-3yrs | Telecommunications | SINGTEL GROUP TREASURY M EEEEMTE Ltd 3.250% FIXED S/A 30-06-25 Sr Unsecured 200,000 98.615 4.37% A/A1 Yes

USD| 1-3yrs | Telecommunications SOFTBANK GROUP CORP BUR - 4.000% FIXED S/A 06-07-26 Sr Unsecured 200,000 96.507 5.64% BB/- Yes

USD| 1-3yrs Transportation MTR CORP CI LTD FEHBRATHERERRAT MTR Corp Ltd 2.500% FIXED S/A 02-11-26 Sr Unsecured 200,000 95.251 4.44% AA+/Aa3 Yes
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USD| 3-5yrs Airlines SINGAPORE AIRLINES LTD HIEMZERRAS - 3.375% FIXED S/A 19-01-29 Sr Unsecured 200,000 93.893 4.81% -/- Yes
USD| 3-5yrs | Auto Manufacturers NISSAN MOTOR CO HEARBEBRAT - 4.345% FIXED S/A 17-09-27 Sr Unsecured 200,000 96.644 5.41% BB+/Baa3 Yes
USD| 3-5yrs | Auto Manufacturers |VOLKSWAGEN GROUP AMERICA BEEE(ER) SR Volkswagen AG 5.650% FIXED S/A 12-09-28 Sr Unsecured 200,000 102.887 4.91% BBB+/A3 Yes
USD| 3-5yrs | Auto Manufacturers |VOLKSWAGEN GROUP AMERICA BETEE (RS Volkswagen AG 4.750% FIXED S/A 13-11-28 Sr Unsecured 200,000 99.382 4.90% BBB+/A3 Yes
USD| 3-5yrs Banks ANZ NEW ZEALAND INTL/LDN R IRITAAMBEERARAS/ ANZ Bank New Zealand Ltd 5.355% FIXED S/A 14-08-28 Sr Unsecured 200,000 101.795 4.90% AA-/A1 Yes
USD| 3-5yrs Banks BANK OF AMERICA CORP EERTT - 1.734% | VARIABLE S/A 22-07-27 Sr Unsecured 70,000 93.081 4.90% A-/A1 Yes
USD| 3-5yrs Banks BANK OF AMERICA CORP EERTT - 2.551% | VARIABLE S/A 04-02-28 Sr Unsecured 70,000 93.817 4.88% A-/A1 Yes
USD| 3-5yrs Banks BANQUE FED CRED MUTUEL BB EERTAREELT - 5.790% FIXED S/A 13-07-28 Sr Preferred 200,000 103.295 4.93% A+/Aa3 Yes
USD| 3-5yrs Banks BARCLAYS PLC EFEER - 5.501% | VARIABLE S/A 09-08-28 Sr Unsecured 200,000 100.449 5.35% BBB+/Baal Yes
USD| 3-5yrs Banks CITIBANK NA EERTEERBE - 5.803% FIXED S/A 29-09-28 Sr Unsecured 250,000 104.096 4.77% A+/Aa3 Yes
USD| 3-5yrs Banks HSBC HOLDINGS PLC [EEERBRAS - 5.887% | VARIABLE S/A 14-08-27 Sr Unsecured 200,000 101.652 5.14% A-/A3 Yes
USD| 3-5yrs Banks HSBC HOLDINGS PLC [EZIERBRAT - 6.161% | VARIABLE S/A 09-03-29 Sr Unsecured 200,000 103.319 5.22% A-/A3 Yes
USD| 3-5yrs Banks HSBC HOLDINGS PLC [EEERBRAS - 4,041% | VARIABLE S/A 13-03-28 Sr Unsecured 200,000 97.198 5.07% A-/A3 Yes
USD| 3-5yrs Banks HSBC HOLDINGS PLC [EZIERBRAT - 5.210% | VARIABLE S/A 11-08-28 Sr Unsecured 200,000 100.409 5.08% A-/A3 Yes
USD| 3-5yrs Banks HSBC HOLDINGS PLC [EEERBRAS - 4.755% | VARIABLE S/A 09-06-28 Sr Unsecured 200,000 98.766 5.17% A-/A3 Yes
USD| 3-5yrs Banks HSBC HOLDINGS PLC (E SR BRAT - 2.251% | VARIABLE S/A 22-11-27 Sr Unsecured 200,000 93.070 5.05% A-/A3 Yes
USD| 3-5yrs Banks HSBC HOLDINGS PLC ESERBRAT - 1.589% | VARIABLE S/A 24-05-27 Sr Unsecured 200,000 92.992 5.03% A-/A3 Yes
USD| 3-5yrs Banks HSBC HOLDINGS PLC (EZIERARAT - 7.390% | VARIABLE S/A 03-11-28 Sr Unsecured 200,000 107.102 5.21% A-/A3 Yes
USD| 3-5yrs Banks MITSUBISHI UFJ FIN GRP ZEUNEREENT - 5.354% | VARIABLE S/A 13-09-28 Sr Unsecured 200,000 101.130 5.00% A-/A1 Yes
Sr Non
USD| 3-5yrs Banks SWEDBANK AB WHEIRTT - 5.337% FIXED S/A 20-09-27 Preferred 200,000 100.562 5.16% A-/Baal Yes
USD| 3-5yrs Banks TORONTO-DOMINION BANK ZRmBZEBPIRT - 4.108% FIXED S/A 08-06-27 Sr Unsecured 70,000 98.213 4.71% A/AL Yes
USD| 3-5yrs Banks UBS GROUP AG miREBE AT - 4.703% | VARIABLE S/A 05-08-27 Sr Unsecured 200,000 99.254 5.04% A-/A3 Yes
USD| 3-5yrs Banks UBS GROUP AG miREE AT - 4.751% | VARIABLE S/A 12-05-28 Sr Unsecured 200,000 98.786 5.17% A-/A3 Yes
USD| 3-5yrs Beverages PEPSICO INC EELEYNG - 3.000% FIXED S/A 15-10-27 Sr Unsecured 70,000 95.314 4.43% A+/A1 Yes
USD| 3-5yrs Computers APPLE INC BERAT - 3.000% FIXED S/A 20-06-27 Sr Unsecured 70,000 95.946 4.35% AA+/Aaa No
USD| 3-5yrs Computers DELL INT LLC / EMC CORP HEEEEREEAT/EMCAT - 6.100% FIXED S/A 15-07-27 Sr Unsecured 70,000 103.680 4.83% BBB/Baa2 Yes
USD| 3-5yrs Computers HP INC BHEAT - 3.000% FIXED S/A 17-06-27 Sr Unsecured 70,000 94.597 4.82% BBB/Baa2 Yes
USD| 3-5yrs Computers HP INC BHEZ T - 4.750% FIXED S/A 15-01-28 Sr Unsecured 70,000 100.075 4.73% BBB/Baa2 Yes
USD| 3-5yrs Computers LENOVO GROUP LTD BMAEEBEARAT - 5.831% FIXED S/A 27-01-28 Sr Unsecured 200,000 101.950 5.25% BBB/Baa2 Yes
USD| 3-5yrs Computers LENOVO GROUP LTD BEEEBRAT - 5.831% FIXED S/A 27-01-28 Sr Unsecured 200,000 101.95 5.25% BBB/Baa2 Yes
CDB Aviation Lease Finance
USD| 3-5yrs | Diversified Finan Serv CDBL FUNDING 1 EiR R SRMEL Designated Activity Co 3.500% FIXED S/A 24-10-27 Sr Unsecured 200,000 95.753 4.80% -/A2 Yes
USD| 3-5yrs |Diversified Finan Serv| CHINA CINDA FINANCE 2017 PEEEER(2017) 1IBRAT China Cinda HK Holdings Co Ltd | 4.750% FIXED S/A 21-02-29 Sr Unsecured 200,000 98.679 5.06% BBB+/Baa2 Yes
China Orient Asset Management
USD| 3-5yrs | Diversified Finan Serv JOY TRSR ASSETS HLD BMESELERAT International Holding Ltd 4.500% FIXED S/A 20-03-29 Sr Unsecured 200,000 95.913 5.44% BBB/- Yes
USD| 3-5yrs Electric CASTLE PEAK PWR FIN CO SLUEEESHERAT Castle Peak Power Co Ltd 3.250% FIXED S/A 25-07-27 Sr Unsecured 200,000 96.002 4.55% AA-/A1 Yes
USD| 3-5yrs Electric PERUSAHAAN LISTRIK NEGAR BEREHNT - 4.125% FIXED S/A 15-05-27 Sr Unsecured 200,000 97.5 4.99% -/Baa2 Yes
USD| 3-5yrs Electronics FOXCONN FAR EAST LTD ELREFRBREAT Hon Hai Precision Industry Co Ltd | 1.875% FIXED S/A 25-08-28 Sr Unsecured 200,000 84.890 5.79% A-/- Yes
USD| 3-5yrs Gas ENN ENERGY HOLDINGS LTD HEEERZERBRAT - 4.625% FIXED S/A 17-05-27 Sr Unsecured 200,000 99.120 4.93% BBB+/Baal Yes
USD| 3-5yrs Gas TCCL FINANCE LTD TCCL Finance Ltd Towngas Smart Energy Co Ltd 4.000% FIXED S/A 26-04-27 Sr Unsecured 200,000 96.480 5.24% BBB+/Baal Yes
Holding Companies-
USD| 3-5yrs Divers HUTCHISON WHAMPOA FIN Hutchison Whampoa Finance CI Multiple Guarantors 7.500% FIXED S/A 01-08-27 Sr Unsecured 100,000 107.982 4.89% A/A2 Yes
USD| 3-5yrs Insurance AIA GROUP LTD EIBRBIERBRAT - 5.625% FIXED S/A 25-10-27 Sr Unsecured 200,000 100.258 5.54% A+/A1 Yes
USD| 3-5yrs Insurance AIA GROUP LTD RIBRBIZERBRAT - 3.900% FIXED S/A 06-04-28 Sr Unsecured 200,000 96.791 4.78% A+/A1 Yes
USD| 3-5yrs Internet ALIBABA GROUP HOLDING fIEEEEEZERARAT - 3.400% FIXED S/A 06-12-27 Sr Unsecured 200,000 95.359 4.78% A+/A1 No
USD| 3-5yrs Internet AMAZON.COM INC B AT - 1.650% FIXED S/A 12-05-28 Sr Unsecured 70,000 89.873 4.35% AA/AL Yes
USD| 3-5yrs Internet EXPEDIA GROUP INC BiEREER QT Subsidiaries 3.800% FIXED S/A 15-02-28 Sr Unsecured 70,000 95.836 4.99% BBB/Baa2 Yes
USD| 3-5yrs Internet EXPEDIA GROUP INC BiEREE A T Subsidiaries 4.625% FIXED S/A 01-08-27 Sr Unsecured 70,000 98.967 4.96% BBB/Baa2 Yes
USD| 3-5yrs Internet META PLATFORMS INC MetaF & A E] -- 4.600% FIXED S/A 15-05-28 Sr Unsecured 70,000 100.49 4.47% AA-/A1 No
USD| 3-5yrs Internet NETFLIX INC EEEYNE - 4.875% FIXED S/A 15-04-28 Sr Unsecured 70,000 100.605 | 4.71% BBB+/Baa2 Yes
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USD | 3-5yrs Internet TENCENT HOLDINGS LTD ERZERARAT - 3.595% FIXED S/A 19-01-28 Sr Unsecured 200,000 95.632 4.86% A+/A1 Yes
Investment China Huarong International
USD | 3-5yrs Companies HUARONG FINANCE 2017 CO ERIEFI2017BR AT Holdings Ltd 4.750% FIXED S/A 27-04-27 Sr Unsecured 200,000 96.500 6.00% -/Ba2 Yes
Investment China Huarong International
USD | 3-5yrs Companies HUARONG FINANCE 2017 CO EREFI20178R AT Holdings Ltd 4.250% FIXED S/A 07-11-27 Sr Unsecured 200,000 93.875 6.16% -/Ba2 Yes
USD | 3-5yrs Lodging HYATT HOTELS CORP sIREEER - 4.375% FIXED S/A 15-09-28 Sr Unsecured 70,000 97.663 4.96% BBB-/Baa3 No
USD | 3-5yrs Lodging MELCO RESORTS FINANCE Melco BB ERMARAT - 5.625% FIXED S/A 17-07-27 Sr Unsecured 200,000 96.875 6.69% BB-/Ba3 Yes
USD | 3-5yrs Lodging WYNN MACAU LTD KARFIBRAT - 5.500% FIXED S/A 01-10-27 Sr Unsecured 200,000 97.200 6.40% BB-/B1 Yes
USD | 3-5yrs Oil&Gas SINOPEC GRP OVERSEAS DEV P AEEINER2017EBRAT China Petrochemical Corp 3.625% FIXED S/A 12-04-27 Sr Unsecured 200,000 97.509 4.50% -/A1 Yes
USD | 3-5yrs Oil&Gas SINOPEC GRP OVERSEAS DEV P RIEEINER2017BRAT China Petrochemical Corp 3.250% FIXED S/A 13-09-27 Sr Unsecured 200,000 95.884 4.54% A+/A1 Yes
USD | 3-5yrs Pharmaceuticals BAYER CORP/NJ Bayer Corp/NJ -- 6.650% FIXED S/A 15-02-28 Sr Unsecured 70,000 103.393 5.67% BBB/Baa2 Yes
USD | 3-5yrs Pharmaceuticals CVS HEALTH CORP CVSIREEAT) - 4.300% FIXED S/A 25-03-28 Sr Unsecured 70,000 98.222 4.79% BBB/Baa2 Yes
Teva Pharmaceutical Industries
USD| 3-5yrs |  Pharmaceuticals | TEVA PHARMACEUTICAL INDU 1% FL %2 5 RN (TT ) Ltd 4.750% FIXED S/A 09-05-27 Sr Unsecured 200,000 97.405 5.66% BB-/Ba2 Yes
USD | 3-5yrs Real Estate CHINA RESOURCES LAND LTD EEEMBRAT - 4.125% FIXED S/A 26-02-29 Sr Unsecured 200,000 93.544 5.64% BBB+/Baal Yes
Henderson Land Development Co
USD | 3-5yrs Real Estate HENDERSON LAND MTN LTD EEIEMEBRLT Ltd 3.875% FIXED S/A 01-03-29 Sr Unsecured 200,000 93.697 5.34% -/- Yes
USD | 3-5yrs Real Estate HYSAN MTN LTD FEMINBRE AT Hysan Development Co Ltd 2.875% FIXED S/A 02-06-27 Sr Unsecured 200,000 92.795 5.35% -/Baal Yes
Nan Fung International Holding
USD | 3-5yrs Real Estate NAN FUNG TREASURY LTD EEMEARAT Ltd 3.875% FIXED S/A 03-10-27 Sr Unsecured 200,000 93.52 5.93% BBB-/- Yes
USD | 3-5yrs Real Estate NWD MTN LTD NWD(MTN)BBRAE] New World Development Co Ltd | 5.875% FIXED S/A 16-06-27 Sr Unsecured 200,000 93.150 8.33% -/- Yes
USD | 3-5yrs Real Estate SWIRE PROPERT MTN FIN K EMINEIE AR AT Swire Properties Ltd 3.500% FIXED S/A 10-01-28 Sr Unsecured 200,000 95.438 4.83% -/A2 No
Wharf Real Estate Investment Co
USD | 3-5yrs Real Estate WHARF REIC FINANCE BVI NEREEMERESRI(EE Ltd 3.500% FIXED S/A 17-01-28 Sr Unsecured 200,000 95.016 4.94% -/A2 Yes
USD | 3-5yrs Retail CK HUTCHISON INTL 23 CK Hutchison International 2 CK Hutchison Holdings Ltd 4.750% FIXED S/A 21-04-28 Sr Unsecured 200,000 99.95 4.76% A/A2 Yes
USD | 3-5yrs | Semiconductors MICRON TECHNOLOGY INC EXREAT - 5.327% FIXED S/A 06-02-29 Sr Unsecured 70,000 101.525 4.95% BBB-/Baa3 No
Taiwan Semiconductor
USD | 3-5yrs Semiconductors TSMC GLOBAL LTD TSMCEIKBPIRAT Manufacturing Co Ltd 1.000% FIXED S/A 28-09-27 Sr Unsecured 200,000 88.27 4.65% AA-/Aa3 Yes
USD | 3-5yrs Shipbuilding HD HYUNDAI HEAVY INDUSTR HDIRRETEABRAT Korea Development Bank/The | 3.179% FIXED S/A 28-03-27 Sr Unsecured 200,000 95.203 4.91% -/Aa2 Yes
USD | 3-5yrs Sovereign AIRPORT AUTHORITY HK HERIGEER - 4.750% FIXED S/A 12-01-28 Sr Unsecured 200,000 100.9 4.48% AA+/- Yes
USD | 3-5yrs Sovereign AIRPORT AUTHORITY HK EERIIEERS - 3.450% FIXED S/A 21-02-29 Sr Unsecured 200,000 95.162 4.56% AA+/- Yes
USD | 3-5yrs Sovereign REPUBLIC OF INDONESIA ENEBN KRGS - 4.750% FIXED S/A 11-02-29 Sr Unsecured 200,000 100.2 4.70% BBB/Baa2 Yes
USD | 3-5yrs Sovereign REPUBLIC OF INDONESIA NEBRBEEES - 4.550% FIXED S/A 11-01-28 Sr Unsecured 200,000 99.750 4.62% BBB/Baa2 Yes
USD | 3-5yrs Sovereign US TREASURY N/B BES - 4.000% FIXED S/A 30-06-28 Unsecured 70,000 99.484 4.13% -/Aaa No
USD | 3-5yrs Sovereign US TREASURY N/B ESHEEESS - 2.500% FIXED S/A 31-03-27 Unsecured 70,000 95.414 4.12% -/Aaa No
USD | 3-5yrs Sovereign US TREASURY N/B EEEEES - 2.750% FIXED S/A 15-02-28 Unsecured 70,000 95.070 4.13% -/Aaa Yes
USD | 3-5yrs Sovereign US TREASURY N/B ESHEEESS - 4.375% FIXED S/A 31-08-28 Unsecured 70,000 100.992 4.13% -/- No
USD | 3-5yrs | Telecommunications AT&T INC AT&TAT) - 4.350% FIXED S/A 01-03-29 Sr Unsecured 70,000 97.943 4.82% BBB/Baa2 No
USD | 3-5yrs | Telecommunications AT&T INC ATRTAT] - 1.650% FIXED S/A 01-02-28 Sr Unsecured 70,000 89.021 4.80% BBB/Baa2 No
USD | 3-5yrs | Telecommunications | VERIZON COMMUNICATIONS EiHHREE AT - 3.875% FIXED S/A 08-02-29 Sr Unsecured 70,000 96.080 4.78% BBB+/Baal No
USD | 3-5yrs | Telecommunications VODAFONE GROUP PLC KEZEBAHBRAT - 4.375% FIXED S/A 30-05-28 Sr Unsecured 70,000 99.361 4.54% BBB/Baa2 Yes
USD | 3-5yrs | Trucking&Leasing SMBC AVIATION CAPITAL FI —HERMEE LRI SMBC Aviation Capital Ltd 2.300% FIXED S/A 15-06-28 Sr Unsecured 200,000 84.62 6.51% A-/- Yes
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USD |5-10yrs| Aerospace/Defense BOEING CO EEAE - 5.150% FIXED S/A 01-05-30 Sr Unsecured 70,000 97.971 5.54% BBB-/Baa2 Yes
USD |5-10yrs Agriculture PHILIP MORRIS INTL INC FFHERHEE AT - 5.375% FIXED S/A 15-02-33 Sr Unsecured 70,000 100.855 5.25% A-/A2 Yes
USD|5-10yrs Agriculture PHILIP MORRIS INTL INC JFERHE R AR AT - 5.500% FIXED S/A 07-09-30 Sr Unsecured 70,000 102.264 5.08% A-/A2 Yes
USD|5-10yrs Apparel NIKE INC MEAS - 2.850% FIXED S/A 27-03-30 Sr Unsecured 70,000 90.924 4.59% AA-/A1 Yes
USD|5-10yrs| Auto Manufacturers GENERAL MOTORS CO BAAREAT - 5.400% FIXED S/A 15-10-29 Sr Unsecured 70,000 100.901 5.21% BBB/Baa2 Yes
USD|5-10yrs| Auto Manufacturers GENERAL MOTORS FINL CO BRAESMAT - 3.100% FIXED S/A 12-01-32 Sr Unsecured 70,000 84.834 5.52% BBB/Baa2 Yes
USD [5-10yrs| Auto Manufacturers HONDA MOTOR CO LTD KHAE - 2.967% FIXED S/A 10-03-32 Sr Unsecured 70,000 88.776 4.67% A-/A3 Yes
USD|5-10yrs| Auto Manufacturers | HYUNDAI CAPITAL AMERICA RREAREERH - 5.700% FIXED S/A 26-06-30 Sr Unsecured 70,000 102.498 5.22% BBB+/A3 No
USD |5-10yrs| Auto Manufacturers NISSAN MOTOR CO HEARBBRAT - 4.810% FIXED S/A 17-09-30 Sr Unsecured 200,000 93.930 5.95% BB+/Baa3 Yes
USD |5-10yrs| Auto Manufacturers | TOYOTA MOTOR CREDIT CORP LHAEREENT - 4.800% FIXED S/A 05-01-34 Sr Unsecured 70,000 99.328 4.89% A+/A1 Yes
USD |5-10yrs| Auto Manufacturers | TOYOTA MOTOR CREDIT CORP EHAREEERNT - 4.450% FIXED S/A 29-06-29 Sr Unsecured 70,000 99.725 4.51% A+/A1 Yes
USD |5-10yrs Banks ANZ BANK NEW ZEALAND LTD BERIRITHAFAREARAS - 5.548% | VARIABLE S/A 11-08-32 Subordinated 200,000 101.219 5.15% A-/A3 Yes
USD|5-10yrs Banks AUST & NZ BANKING GROUP BEIRITEBRNBRAS - 6.742% FIXED S/A 08-12-32 Subordinated 200,000 103.375 6.23% BBB+/A3 Yes
USD|5-10yrs Banks BARCLAYS PLC ErikE" - 7.437% | VARIABLE S/A 02-11-33 Sr Unsecured 200,000 112.052 5.65% BBB+/Baal Yes
USD|5-10yrs Banks CITIGROUP INC tiEEE - 3.057% | VARIABLE S/A 25-01-33 Sr Unsecured 70,000 85.713 5.31% BBB+/A3 Yes
USD|5-10yrs Banks DEUTSCHE BANK NY EEERTRNHERAT/ARLN - 7.079% | VARIABLE S/A 10-02-34 Subordinated 200,000 102.777 6.65% BBB-/Baa3 Yes
USD |5-10yrs Banks DEUTSCHE BANK NY EESRITRHBRAST/MAN - 5.882% | VARIABLE S/A 08-07-31 Subordinated 200,000 97.353 6.42% BBB-/Baa3 Yes
USD |5-10yrs Banks HSBC HOLDINGS PLC (EZIERARAT - 4.583% | VARIABLE S/A 19-06-29 Sr Unsecured 200,000 97.358 5.28% A-/A3 Yes
USD |5-10yrs Banks HSBC HOLDINGS PLC ESERBRAT - 5.546% | VARIABLE S/A 04-03-30 Sr Unsecured 200,000 100.978 5.32% A-/A3 Yes
USD |5-10yrs Banks HSBC HOLDINGS PLC (E LA R AT - 2.804% | VARIABLE S/A 24-05-32 Sr Unsecured 200,000 84.084 5.52% A-/A3 Yes
USD |5-10yrs Banks HSBC HOLDINGS PLC ESERBRAT - 6.254% | VARIABLE S/A 09-03-34 Sr Unsecured 200,000 106.625 5.32% A-/A3 Yes
USD |5-10yrs Banks HSBC HOLDINGS PLC (E LA R AT - 5.402% | VARIABLE S/A 11-08-33 Sr Unsecured 200,000 100.052 5.39% A-/A3 Yes
USD |5-10yrs Banks HSBC HOLDINGS PLC ESERBRAT - 3.973% | VARIABLE S/A 22-05-30 Sr Unsecured 200,000 94.395 5.22% A-/A3 Yes
USD |5-10yrs Banks HSBC HOLDINGS PLC (E LA R AT - 2.206% | VARIABLE S/A 17-08-29 Sr Unsecured 200,000 88.020 5.29% A-/A3 Yes
USD |5-10yrs Banks HSBC HOLDINGS PLC ESERBRAT - 4,950% FIXED S/A 31-03-30 Sr Unsecured 200,000 99.487 5.05% A-/A3 Yes
USD |5-10yrs Banks HSBC HOLDINGS PLC (E LA R AT - 2.871% | VARIABLE S/A 22-11-32 Sr Unsecured 200,000 83.609 5.52% A-/A3 Yes
USD |5-10yrs Banks HSBC HOLDINGS PLC ESERBRAT - 2.848% | VARIABLE S/A 04-06-31 Sr Unsecured 200,000 86.661 5.41% A-/A3 Yes
USD |5-10yrs Banks HSBC HOLDINGS PLC (EZIERARAT - 4.762% | VARIABLE S/A 29-03-33 Subordinated 200,000 93.103 5.85% BBB/Baal Yes
USD |5-10yrs Banks HSBC HOLDINGS PLC (ESERBRAT - 8.113% | VARIABLE S/A 03-11-33 Subordinated 200,000 114.193 5.98% BBB/Baal Yes
USD |5-10yrs Banks HSBC HOLDINGS PLC [ELERERAT - 7.625% FIXED S/A 17-05-32 Subordinated 200,000 113.426 5.55% BBB/Baal Yes
USD |5-10yrs Banks HSBC HOLDINGS PLC (ESERBRAT - 7.350% FIXED S/A 27-11-32 Subordinated 200,000 108.094 6.13% BBB/Baal Yes
USD|5-10yrs Banks JPMORGAN CHASE & CO ERABIRTT - 4.586% | VARIABLE S/A 26-04-33 Sr Unsecured 70,000 96.817 5.07% A-/A1 Yes
USD|5-10yrs Banks MITSUBISHI UFJ FIN GRP UREREE QT - 5.441% | VARIABLE S/A 22-02-34 Sr Unsecured 200,000 102.536 5.08% A-/A1 Yes
USD |5-10yrs Banks MITSUBISHI UFJ FIN GRP —ZEUNEREEQT - 2.309% | VARIABLE S/A 20-07-32 Sr Unsecured 200,000 83.472 5.03% A-/A1 Yes
USD|5-10yrs Banks MIZUHO FINANCIAL GROUP ImtEERE - 5.667% | VARIABLE S/A 27-05-29 Sr Unsecured 200,000 102.192 5.08% A-/A1 Yes
USD|5-10yrs Banks MIZUHO FINANCIAL GROUP mEERE - 5.669% | VARIABLE S/A 13-09-33 Sr Unsecured 200,000 102.478 5.30% A-/A1 Yes
USD|5-10yrs Banks MIZUHO FINANCIAL GROUP ImtEERE - 2.564% FIXED S/A 13-09-31 Subordinated 200,000 82.075 5.52% BBB/A2 Yes
USD |5-10yrs Banks STANDARD CHARTERED PLC BIEEBRAT - 2.678% | VARIABLE S/A 29-06-32 Sr Unsecured 200,000 82.488 5.65% BBB+/A3 Yes
USD|5-10yrs Banks STANDARD CHARTERED PLC BIEEBRAT - 4.866% | VARIABLE S/A 15-03-33 Subordinated 200,000 95.720 6.09% BBB-/Baa2 Yes
USD |5-10yrs Banks SUMITOMO MITSUI FINL GRP —HEREREENT - 5.766% FIXED S/A 13-01-33 Sr Unsecured 200,000 104.424 5.13% A-/A1 Yes
USD |5-10yrs Banks SUMITOMO MITSUI FINL GRP —HEREREEANT -- 2.222% FIXED S/A 17-09-31 Sr Unsecured 200,000 82.344 5.09% A-/A1 Yes
USD |5-10yrs Banks SUMITOMO MITSUI FINL GRP —HEEAESRERRT - 5.776% FIXED S/A 13-07-33 Sr Unsecured 200,000 104.626 5.14% A-/A1 Yes
USD|5-10yrs Banks WESTPAC BANKING CORP AXFFIRITAT - 5.005% FIXED A 31-03-31 Sr Unsecured 100,000 99.957 4.95% AA-/Aa2 Yes
USD|5-10yrs Banks WESTPAC BANKING CORP AXRFERTAT - 6.820% FIXED S/A 17-11-33 Subordinated 70,000 108.944 5.61% BBB+/A3 Yes
USD|5-10yrs Beverages COCA-COLA CO/THE EIREIEYNG] - 3.450% FIXED S/A 25-03-30 Sr Unsecured 70,000 94.292 4.55% A+/A1 Yes
USD|5-10yrs Chemicals CNAC HK FINBRIDGE CO LTD FTEEEBBRASIES) China National Chemical Corp Ltd | 3.875% FIXED S/A 19-06-29 Sr Unsecured 200,000 94.298 5.13% -/Baa2 Yes
USD |5-10yrs Chemicals GC TREASURY CENTRE CO GCABERLBHEBERAT PTT Global Chemical PCL 4.400% FIXED S/A 30-03-32 Sr Unsecured 200,000 91.634 5.71% BBB/Baa3 Yes
USD|5-10yrs Chemicals LG CHEM LTD LGIEEARAT - 3.625% FIXED S/A 15-04-29 Sr Unsecured 200,000 93.695 5.05% BBB+/A3 Yes
USD|5-10yrs Chemicals LG CHEM LTD LGIEEAIR AT - 2.375% FIXED S/A 07-07-31 Sr Unsecured 200,000 83.155 5.18% BBB+/A3 Yes
USD|5-10yrs Computers APPLE INC ERAT - 3.350% FIXED S/A 08-08-32 Sr Unsecured 70,000 92.248 4.47% AA+/Aaa No
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USD|5-10yrs Computers DELL INT LLC / EMC CORP BHEEEERETEAS/EMCAE Multiple Guarantors 5.750% FIXED S/A 01-02-33 Sr Unsecured 70,000 103.729 5.21% BBB/Baa2 Yes
USD |5-10yrs Computers DELL INT LLC / EMC CORP BHREEEREEAT/EMCAT] - 6.200% FIXED S/A 15-07-30 Sr Unsecured 70,000 105.888 5.06% BBB/Baa2 Yes
USD |5-10yrs Computers HP INC BHEAT - 4.000% FIXED S/A 15-04-29 Sr Unsecured 70,000 96.214 4.85% BBB/Baa2 Yes
USD |5-10yrs Computers HP INC %\jé’\ - 3.400% FIXED S/A 17-06-30 Sr Unsecured 70,000 91.399 5.02% BBB/Baa2 Yes
USD |5-10yrs Computers IBM CORP Y ES AT - 3.500% FIXED S/A 15-05-29 Sr Unsecured 100,000 94.59 4.69% A-/A3 Yes
USD |5-10yrs Computers LENOVO GROUP LTD ﬁﬁfﬁm@ﬁﬁﬁ”\ﬁ - 3.421% FIXED S/A 02-11-30 Sr Unsecured 200,000 101.859 3.10% BBB/Baa2 Yes
USD |5-10yrs Computers LENOVO GROUP LTD BAEEEARAT - 6.536% FIXED S/A 27-07-32 Sr Unsecured 200,000 105.810 5.63% BBB/Baa2 Yes
USD|5-10yrs | Diversified Finan Serv BLACKROCK INC BHEEAT - 3.250% FIXED S/A 30-04-29 Sr Unsecured 70,000 94.636 4.43% AA-/Aa3 Yes
USD |5-10yrs | Diversified Finan Serv BOC AVIATION LTD FiRMEEERRAT - 2.625% FIXED S/A 17-09-30 Sr Unsecured 200,000 86.701 5.05% A-/- Yes
USD|5-10yrs| Diversified Finan Serv MASTERCARD INC BEEE -- 2.950% FIXED S/A 01-06-29 Sr Unsecured 70,000 92.824 4.51% A+/Aa3 Yes
USD|5-10yrs | Diversified Finan Serv VISA INC Bt - 2.050% FIXED S/A 15-04-30 Sr Unsecured 70,000 86.919 4.54% AA-/Aa3 No
USD |5-10yrs Electric CASTLE PEAK PWR FIN CO SLEEEHBERAT Castle Peak Power Co Ltd 2.200% FIXED S/A 22-06-30 Sr Unsecured 200,000 86.426 4.73% AA-/A1 Yes
USD |5-10yrs Electric CASTLE PEAK PWR FIN CO SUBRESMARAT Castle Peak Power Co Ltd 2.125% FIXED S/A 03-03-31 Sr Unsecured 200,000 84.738 4.73% AA-/A1 Yes
USD |5-10yrs Electric CLP POWER HK FINANCING hEBSNHEEMEERLT CLP Power Hong Kong Ltd 2.250% FIXED S/A 21-07-31 Sr Unsecured 200,000 84.420 4.79% A+/A1 Yes
USD|5-10yrs Electric CN HUANENG GP HK TREASUR | P EIFAEEEEF SV ESEIER China Huaneng Group Co Ltd 3.000% FIXED S/A 10-12-29 Sr Unsecured 200,000 91.494 4.71% -/A2 Yes
USD |5-10yrs Electric HONGKONG ELECTRIC FIN HEBEEEHNBRAT Hongkong Electric Co Ltd/The | 2.250% FIXED S/A 09-06-30 Sr Unsecured 200,000 86.569 4.77% A-/- Yes
USD |5-10yrs Electric HONGKONG ELECTRIC FIN BEEEEEMARAT Hongkong Electric Co Ltd/The 1.875% FIXED S/A 27-08-30 Sr Unsecured 200,000 84.1 4.77% A-/- Yes
USD |5-10yrs Electric STATE GRID OVERSEAS INV BEREMRE %&E:Bwﬁ FRAT] State Grid Corp of China 1.625% FIXED S/A 05-08-30 Sr Unsecured 200,000 84.397 4.46% At/- Yes
USD|5-10yrs Electronics HONEYWELL INTERNATIONAL ,Ermp SEEAE - 4.500% FIXED S/A 15-01-34 Sr Unsecured 70,000 97.228 4.86% A/A2 Yes
USD|5-10yrs Gas ENN ENERGY HOLDINGS LTD BERIEIREE AT - 2.625% FIXED S/A 17-09-30 Sr Unsecured 200,000 86.489 5.10% BBB+/Baal Yes
Holding Companies-
USD|5-10yrs Divers HUTCHISON WHAM INT 03/33 M= EE03/33BR AT Multiple Guarantors 7.450% FIXED S/A 24-11-33 Sr Unsecured 100,000 117.214 5.17% A/A2 Yes
USD|5-10yrs Insurance AIA GROUP LTD KIBRBIERAREAT - 3.600% FIXED S/A 09-04-29 Sr Unsecured 200,000 94.983 4.73% A+/A1 Yes
USD |5-10yrs Insurance AIA GROUP LTD RARBIERBRAS - 3.375% FIXED S/A 07-04-30 Sr Unsecured 200,000 92.237 4.87% A+/A1 Yes
USD|5-10yrs Insurance AIA GROUP LTD KIBRBIERAREAT - 4.950% FIXED S/A 04-04-33 Sr Unsecured 200,000 113.320 3.20% A+/A1 Yes
USD|5-10yrs Insurance PRUDENTIAL FUNDING ASIA Prudential Funding Asia PLC Prudential PLC 2.950% | VARIABLE S/A 03-11-33 Subordinated 200,000 89.736 5.50% A-/A3 Yes
USD|5-10yrs Internet ALIBABA GROUP HOLDING [IEEEEEZERARAT - 2.125% FIXED S/A 09-02-31 Sr Unsecured 200,000 83.572 4.97% A+/A1 No
USD|5-10yrs Internet ALPHABET INC Alphabet/A 5] - 1.100% FIXED S/A 15-08-30 Sr Unsecured 70,000 82.103 4.33% AA+/Aa2 No
USD|5-10yrs Internet AMAZON.COM INC E#HAT - 2.100% FIXED S/A 12-05-31 Sr Unsecured 70,000 85.066 4.57% AA/A1 Yes
USD|5-10yrs Internet AMAZON.COM INC AT - 4.700% FIXED S/A 01-12-32 Sr Unsecured 70,000 100.565 | 4.62% AA/AL Yes
USD |5-10yrs Internet BAIDU INC BELERNBREAT - 2.375% FIXED S/A 23-08-31 Sr Unsecured 200,000 83.27 5.11% -/A3 Yes
USD |5-10yrs Internet EBAY INC EFERERE AT - 2.700% FIXED S/A 11-03-30 Sr Unsecured 70,000 89.052 4.83% BBB+/Baal Yes
USD |5-10yrs Internet EXPEDIA GROUP INC BiEREER QT Subsidiaries 3.250% FIXED S/A 15-02-30 Sr Unsecured 70,000 90.493 5.14% BBB/Baa2 Yes
USD |5-10yrs Internet JD.COM INC RREBRNDBRAS - 3.375% FIXED S/A 14-01-30 Sr Unsecured 200,000 91.385 5.10% A-/Baal Yes
USD |5-10yrs Internet MEITUAN =6 - 3.050% FIXED S/A 28-10-30 Sr Unsecured 200,000 85.857 5.64% BBB/Baa3 Yes
USD|5-10yrs Internet META PLATFORMS INC Meta F & AT - 4.950% FIXED S/A 15-05-33 Sr Unsecured 70,000 101.573 | 4.73% AA-/A1 No
USD|5-10yrs Internet NETFLIX INC WHAT - 5.375% FIXED S/A 15-11-29 Sr Unsecured 70,000 103.044 4.75% BBB+/Baa2 Yes
USD |5-10yrs Internet TENCENT HOLDINGS LTD ERIERBRAT - 3.975% FIXED S/A 11-04-29 Sr Unsecured 200,000 95.543 4.98% A+/A1 Yes
USD |5-10yrs Internet TENCENT HOLDINGS LTD BRIZERBRAT - 2.880% FIXED S/A 22-04-31 Sr Unsecured 200,000 87.634 4.97% A+/A1 Yes
USD |5-10yrs Leisure Time SUNNY EXPRESS KERETENT China Tourism Group Corp Ltd 3.000% FIXED S/A 23-10-29 Sr Unsecured 200,000 91.069 4.84% -/A3 Yes
USD |5-10yrs Lodging SANDS CHINA LTD EWPEBRAT - 4.625% FIXED S/A 18-06-30 Sr Unsecured 200,000 92.625 5.81% BBB-/Baa2 Yes
USD |5-10yrs Media DISCOVERY COMMUNICATIONS RREEEREELT Multiple Guarantors 3.625% FIXED S/A 15-05-30 Sr Unsecured 70,000 90.168 5.53% BBB-/Baa3 Yes
USD|5-10yrs 0Oil&Gas CHEVRON CORP EEHERT - 2.236% FIXED S/A 11-05-30 Sr Unsecured 70,000 87.885 4.52% AA-/Aa2 No
USD |5-10yrs 0Oil&Gas CNOOC FINANCE 2003 LTD 5 A 75(2003) B R AE] CNOOC Ltd 5.500% FIXED S/A 21-05-33 Sr Unsecured 70,000 105.270 4.78% A+/A1 Yes
USD|5-10yrs| Pharmaceuticals BAYER US FINANCE LLC HEZHESMARIEELT Bayer AG 6.500% FIXED S/A 21-11-33 Sr Unsecured 200,000 102.235 6.18% BBB/Baa2 Yes
USD |5-10yrs Pharmaceuticals CIGNA GROUP/THE EER - 5.250% FIXED S/A 15-02-34 Sr Unsecured 70,000 100.574 5.17% A-/Baal Yes
USD|5-10yrs| Pharmaceuticals CIGNA GROUP/THE EEE - 2.400% FIXED S/A 15-03-30 Sr Unsecured 70,000 86.977 4.94% A-/Baal Yes
USD |5-10yrs Pipelines TRANSCANADA PIPELINES BENEAERBRAT - 4.625% FIXED S/A 01-03-34 Sr Unsecured 70,000 94.056 5.40% BBB+/Baa2 Yes
China Overseas Land &
USD |5-10yrs Real Estate CN OVERSEAS FIN KY VIII PEBINERFASVIIBRAT Investment Ltd 3.050% FIXED S/A 27-11-29 Sr Unsecured 200,000 87.013 5.76% -/Baal Yes
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USD|5-10yrs Real Estate HONGKONG LAND FINANCE BEEENEHMFASHERRAT Hongkong Land Co Ltd/The 2.875% FIXED S/A 27-05-30 Sr Unsecured 200,000 87.647 5.24% A/A2 Yes
USD |5-10yrs Real Estate HONGKONG LAND FINANCE HEEMNERASHEARAT Hongkong Land Co Ltd/The 2.250% FIXED S/A 15-07-31 Sr Unsecured 200,000 82.400 5.17% A/A2 Yes
USD|5-10yrs Real Estate HONGKONG LAND FINANCE BEEENEHMFASHERRAT Hongkong Land Co Ltd/The 5.250% FIXED S/A 14-07-33 Sr Unsecured 200,000 99.660 5.30% A/A2 Yes
USD|5-10yrs Real Estate HYSAN MTN LTD FHEMINEEAT Hysan Development Co Ltd 2.820% FIXED S/A 04-09-29 Sr Unsecured 200,000 87.334 5.54% -/Baal Yes
Nan Fung International Holding
USD |5-10yrs Real Estate NAN FUNG TREASURY LTD EEMEARAT Ltd 3.625% FIXED S/A 27-08-30 Sr Unsecured 200,000 86.375 6.23% BBB-/Baa3 Yes
USD|5-10yrs Real Estate NWD MTN LTD NWD(MTN)BRAE] New World Development Co Ltd | 4.125% FIXED S/A 18-07-29 Sr Unsecured 200,000 78.150 9.43% -/- Yes
USD |5-10yrs Real Estate NWD MTN LTD NWD(MTN)BPFE A S New World Development Co Ltd | 4.500% FIXED S/A 19-05-30 Sr Unsecured 200,000 76.650 9.60% -/- Yes
USD|5-10yrs Real Estate NWD MTN LTD NWD(MTN)BRAE] New World Development Co Ltd | 3.750% FIXED S/A 14-01-31 Sr Unsecured 200,000 75.436 8.58% -/- Yes
USD |5-10yrs Real Estate SUN HUNG KAI PROP (CAP) BEEMEEATISARAS Sun Hung Kai Properties Ltd 2.875% FIXED S/A 21-01-30 Sr Unsecured 200,000 89.441 4.98% A+/A1 Yes
USD |5-10yrs Real Estate SWIRE PACIFIC MTN FIN Swire Pacific Mtn Financing Swire Pacific Ltd 2.875% FIXED S/A 30-01-30 Sr Unsecured 200,000 89.166 5.03% -/A3 Yes
USD |5-10yrs REITS LINK FINANCE CAYMAN 2009 EEE TR E)2009B R AT Multiple Guarantors 2.750% FIXED S/A 19-01-32 Sr Unsecured 200,000 84.92 5.11% A/A2 Yes
USD|5-10yrs Retail CK HUTCHISON INTL 20 LTD CK Hutchison International 2 CK Hutchison Holdings Ltd 2.500% FIXED S/A 08-05-30 Sr Unsecured 200,000 87.807 4.82% A/A2 Yes
USD |5-10yrs Retail CK HUTCHISON INTL 23 CK Hutchison International 2 CK Hutchison Holdings Ltd 4.875% FIXED S/A 21-04-33 Sr Unsecured 200,000 99.7 4.92% A/A2 Yes
USD|5-10yrs Retail JMH CO LTD JMH Co Ltd Jardine Matheson Holdings Ltd 2.500% FIXED S/A 09-04-31 Sr Unsecured 200,000 84.894 5.07% A+/A1 Yes
USD |5-10yrs Retail STARBUCKS CORP = - 3.000% FIXED S/A 14-02-32 Sr Unsecured 70,000 87.907 4.86% BBB+/Baal Yes
USD|5-10yrs| Semiconductors BROADCOM INC BEAT Subsidiaries 4.150% FIXED S/A 15-11-30 Sr Unsecured 70,000 95.030 5.04% BBB/Baa3 Yes
USD|5-10yrs| Semiconductors BROADCOM INC BEQE - 4.000% FIXED S/A 15-04-29 Sr Unsecured 70,000 95.953 4.91% BBB/Baa3 Yes
USD|5-10yrs| Semiconductors MICRON TECHNOLOGY INC EXREAT - 2.703% FIXED S/A 15-04-32 Sr Unsecured 70,000 83.310 5.27% BBB-/Baa3 No
Taiwan Semiconductor
USD|5-10yrs| Semiconductors TSMC ARIZONA CORP TSMC Arizona Corp Manufacturing Co Ltd 4.125% FIXED S/A 22-04-29 Sr Unsecured 200,000 98.180 4.53% AA-/Aa3 Yes
Taiwan Semiconductor
USD|5-10yrs|  Semiconductors TSMC GLOBAL LTD TSMCEIXBRAE Manufacturing Co Ltd 2.250% FIXED S/A 23-04-31 Sr Unsecured 200,000 85.367 4.70% AA-/Aa3 Yes
Taiwan Semiconductor
USD|5-10yrs| Semiconductors TSMC GLOBAL LTD TSMCEIKBRAE] Manufacturing Co Ltd 4.625% FIXED S/A 22-07-32 Sr Unsecured 200,000 100.590 4.54% AA-/Aa3 Yes
USD |5-10yrs Software CELESTIAL DYNASTY LTD DigiEx(&/8) AR A NWS Holdings Ltd 4.250% FIXED S/A 27-06-29 Sr Unsecured 200,000 91.150 6.24% -/- Yes
USD|5-10yrs Software ORACLE CORP PFEXAET - 6.250% FIXED S/A 09-11-32 Sr Unsecured 70,000 107.123 5.19% BBB/Baa2 Yes
USD |5-10yrs Sovereign AIRPORT AUTHORITY HK HFEHIZEEF - 2.500% FIXED S/A 12-01-32 Sr Unsecured 200,000 86.971 4.50% AA+/- Yes
USD|5-10yrs Sovereign AIRPORT AUTHORITY HK HERISEER - 4.875% FIXED S/A 12-01-30 Sr Unsecured 200,000 101.490 4.57% AA+/- Yes
USD |5-10yrs Sovereign AIRPORT AUTHORITY HK EERIBEER - 1.625% FIXED S/A 04-02-31 Sr Unsecured 200,000 83.146 4.50% AA+/- Yes
USD|5-10yrs Sovereign AIRPORT AUTHORITY HK HERISEER - 4.875% FIXED S/A 12-01-33 Sr Unsecured 200,000 101.910 4.60% AA+/- Yes
USD|5-10yrs Sovereign EXPORT-IMPORT BANK KOREA BE & ARIT - 5.125% FIXED S/A 11-01-33 Sr Unsecured 200,000 102.34 4.80% AA/Aa2 Yes
USD |5-10yrs Sovereign HONG KONG HERNFEESHE - 4.625% FIXED S/A 11-01-33 Sr Unsecured 200,000 102.590 4.27% AA+/Aa3u Yes
USD|5-10yrs Sovereign REPUBLIC OF INDONESIA HNEBERES - 4.850% FIXED S/A 11-01-33 Sr Unsecured 200,000 99.250 4.96% BBB/Baa2 Yes
USD |5-10yrs Sovereign SAUDI INTERNATIONAL BOND Saudi Government Internation - 4.375% FIXED S/A 16-04-29 Sr Unsecured 200,000 98.694 4.67% -/Al Yes
USD|5-10yrs Sovereign US TREASURY N/B EEFEEES - 1.750% FIXED S/A 15-11-29 Unsecured 70,000 88.516 4.04% -/Aaa No
USD|5-10yrs Sovereign US TREASURY N/B EEHEEES - 3.375% FIXED S/A 15-05-33 Unsecured 70,000 93.953 4.18% -/Aaa No
USD|5-10yrs Sovereign US TREASURY N/B EEFEEES - 1.875% FIXED S/A 15-02-32 Unsecured 70,000 84.797 4.15% -/Aaa No
USD|5-10yrs Sovereign US TREASURY N/B EEHEEES - 2.750% FIXED S/A 15-08-32 Unsecured 70,000 90.016 4.17% -/Aaa No
USD|5-10yrs Sovereign US TREASURY N/B EEFEEES - 4.500% FIXED S/A 15-11-33 Unsecured 70,000 102.453 4.19% -/Aaa Yes
USD |5-10yrs Sovereign US TREASURY N/B EEHEEES - 5.375% FIXED S/A 15-02-31 Unsecured 70,000 108.0313 | 4.03% -/Aaa Yes
USD|5-10yrs| Telecommunications AT&T INC AT&TAT] - 4.300% FIXED S/A 15-02-30 Sr Unsecured 70,000 96.897 4.91% BBB/Baa2 No
USD |5-10yrs | Telecommunications HKT CAPITALNO 5 LTD HEEHEASHARAT Multiple Guarantors 3.250% FIXED S/A 30-09-29 Sr Unsecured 200,000 91.933 4.94% BBB/Baa2 Yes
USD |5-10yrs | Telecommunications HKT CAPITAL NO 6 LTD EEEHNEXRRBIRAT Multiple Guarantors 3.000% FIXED S/A 18-01-32 Sr Unsecured 200,000 87.030 5.02% BBB/Baa2 Yes
USD|5-10yrs| Telecommunications XIAOMI BEST TIME INTL Xiaomi Best Time Internation Xiaomi Corp 3.375% FIXED S/A 29-04-30 Sr Unsecured 200,000 88.456 5.63% BBB-/Baa2 Yes
USD|5-10yrs| Telecommunications XIAOMI BEST TIME INTL Xiaomi Best Time Internation Xiaomi Corp 2.875% FIXED S/A 14-07-31 Sr Unsecured 200,000 83.470 5.67% BBB-/Baa2 Yes
USD|5-10yrs|  Transportation MTR CORP LTD HEEHEBERAT - 1.625% FIXED S/A 19-08-30 Sr Unsecured 200,000 83.767 4.57% AA+/Aa3 Yes
USD|5-10yrs|  Transportation SF HOLDING INVESTMENT SFEERBIEAT SF Holding Co Ltd 2.875% FIXED S/A 20-02-30 Sr Unsecured 200,000 89.259 4.99% A-/A3 Yes
USD|5-10yrs| Trucking&Leasing SMBC AVIATION CAPITAL FI ZHERMZEERMTE SMBC Aviation Capital Ltd 5.700% FIXED S/A 25-07-33 Sr Unsecured 200,000 100.851 5.58% A-/- Yes
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List of Bonds as of 18 Mar 2024

Industry

Issuer

BqITA
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(if available) (#N3& )

Guarantor
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Ranking
i
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Offer Price
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2E38 SRR (IR

ZE®

S

EH/13E)

Pl only
REAR
FEREE

USD | >10yrs | Aerospace/Defense BOEING CO BEAT - 5.930% FIXED S/A 01-05-60 Sr Unsecured 70,000 93.408 6.40% BBB-/Baa2 Yes
USD | >10yrs | Auto Manufacturers GENERAL MOTORS CO BRARERT - 6.250% FIXED S/A 02-10-43 Sr Unsecured 70,000 102.049 6.07% BBB/Baa2 Yes
USD | >10yrs | Auto Manufacturers GENERAL MOTORS CO BAAREAT - 5.950% FIXED S/A 01-04-49 Sr Unsecured 70,000 98.645 6.06% BBB/Baa2 Yes
USD | >10yrs Banks COMMONWEALTH BANK AUST SEINEBEFBIRTT - 4.316% FIXED S/A 10-01-48 Subordinated 200,000 81.582 5.74% | BBB+/Baal *+ Yes
USD | >10yrs Banks HSBC BANK USA NA EZEEZRTZERE - 7.000% FIXED S/A 15-01-39 Subordinated 250,000 115.283 5.48% A-/Aa3 Yes
USD | >10yrs Banks HSBC BANK USA NA EEIEZRTEZEBZERAOMN - 5.875% FIXED S/A 01-11-34 Subordinated 250,000 104.731 5.29% A-/Aa3 Yes
USD | >10yrs Banks HSBC HOLDINGS PLC EEZERBRAT - 5.719% | VARIABLE S/A 04-03-35 Sr Unsecured 200,000 101.118 5.57% A-/A3 Yes
USD | >10yrs Banks HSBC HOLDINGS PLC ELERARAT - 6.332% | VARIABLE S/A 09-03-44 Sr Unsecured 200,000 106.884 5.73% A-/A3 Yes
USD | >10yrs Banks HSBC HOLDINGS PLC EEZERBRAT - 6.100% FIXED S/A 14-01-42 Sr Unsecured 70,000 109.115 5.30% A-/A3 Yes
USD | >10yrs Banks HSBC HOLDINGS PLC ELERARAT - 6.547% | VARIABLE S/A 20-06-34 Subordinated 200,000 101.125 6.38% BBB/Baal Yes
USD | >10yrs Banks HSBC HOLDINGS PLC EEZERBRAT - 7.399% | VARIABLE S/A 13-11-34 Subordinated 200,000 109.688 6.06% BBB/Baal Yes
USD | >10yrs Banks HSBC HOLDINGS PLC ELERARAT - 6.500% FIXED S/A 15-09-37 Subordinated 100,000 105.268 5.93% BBB/Baal Yes
USD | >10yrs Banks HSBC HOLDINGS PLC EEZERBRAT - 6.800% FIXED S/A 01-06-38 Subordinated 100,000 108.144 5.94% BBB/Baal Yes
USD | >10yrs Banks HSBC HOLDINGS PLC ELERARAT - 6.500% FIXED S/A 02-05-36 Subordinated 100,000 105.370 5.87% BBB/Baal Yes
USD | >10yrs Banks HSBC HOLDINGS PLC EEZERBRAT - 5.250% FIXED S/A 14-03-44 Subordinated 200,000 95.09 5.66% BBB/Baal Yes
USD | >10yrs Banks JPMORGAN CHASE & CO EERABIRTT - 3.157% | VARIABLE S/A 22-04-42 Sr Unsecured 70,000 76.475 5.26% A-/A1 Yes
USD | >10yrs Beverages ANHEUSER-BUSCH INBEV FIN ZRi-hERBEESMAT Multiple Guarantors 4.000% FIXED S/A 17-01-43 Sr Unsecured 70,000 86.732 5.10% A-/A3 Yes
USD | >10yrs Beverages COCA-COLA CO/THE EeEEYNG| - 2.750% FIXED S/A 01-06-60 Sr Unsecured 70,000 65.174 4.78% A+/A1 Yes
USD | >10yrs Beverages PEPSICO INC EERE NG - 2.875% FIXED S/A 15-10-49 Sr Unsecured 70,000 69.857 4.97% A+/A1 No
USD | >10yrs Computers APPLE INC BRAT - 3.850% FIXED S/A 04-05-43 Sr Unsecured 70,000 87.131 4.89% AA+/Aaa Yes
USD | >10yrs Computers APPLE INC BERAT - 3.450% FIXED S/A 09-02-45 Sr Unsecured 70,000 80.973 4.92% AA+/Aaa Yes
USD | >10yrs Computers APPLE INC BRAT - 2.650% FIXED S/A 11-05-50 Sr Unsecured 70,000 66.490 4.95% AA+/Aaa Yes
USD | >10yrs Computers APPLE INC BERAT - 4.450% FIXED S/A 06-05-44 Sr Unsecured 70,000 95.213 4.82% AA+/Aaa Yes
USD | >10yrs Computers APPLE INC BRAT - 4.375% FIXED S/A 13-05-45 Sr Unsecured 70,000 92.641 4.94% AA+/Aaa Yes
USD | >10yrs Computers APPLE INC BERAT - 2.950% FIXED S/A 11-09-49 Sr Unsecured 70,000 100.800 2.90% AA+/Aaa Yes
USD | >10yrs Computers DELL INT LLC / EMC CORP W EEAREEAS/EMCAT - 8.350% FIXED S/A 15-07-46 Sr Unsecured 70,000 129.390 5.93% BBB/Baa2 Yes
USD | >10yrs | Diversified Finan Serv VISA INC BEE - 4.300% FIXED S/A 14-12-45 Sr Unsecured 70,000 91.136 4.97% AA-/Aa3 Yes
USD | >10yrs Electric STATE GRID OVERSEAS INV B R E48:85M%E (2014) State Grid Corp of China 4.850% FIXED S/A 07-05-44 Sr Unsecured 200,000 98.678 4.95% A+/A1 Yes
USD | >10yrs Food NESTLE HOLDINGS INC EEERAT Nestle SA 4.700% FIXED S/A 15-01-53 Sr Unsecured 150,000 94.883 5.04% AA-/Aa3 No
USD | >10yrs Insurance AIA GROUP LTD EABRRIERBR AT - 4.500% FIXED S/A 16-03-46 Sr Unsecured 200,000 90.592 5.22% A+/A1 Yes
USD | >10yrs Insurance AIA GROUP LTD EIRBIZERBREAT - 4.875% FIXED S/A 11-03-44 Sr Unsecured 200,000 96.698 5.14% A+/A1 Yes
USD | >10yrs Insurance AIA GROUP LTD EABRRIERBR AT - 3.200% FIXED S/A 16-09-40 Subordinated 200,000 75.166 5.51% A/A2 Yes
USD | >10yrs Insurance METLIFE INC REEAE - 4.125% FIXED S/A 13-08-42 Sr Unsecured 70,000 85.613 5.36% A-/A3 Yes
USD | >10yrs Insurance NIPPON LIFE INSURANCE HAEmRRAS - 6.250% | VARIABLE S/A 13-09-53 Subordinated 200,000 104.971 5.57% A-/A3 Yes
USD | >10yrs Insurance NIPPON LIFE INSURANCE HARE R AT - 2.900% | VARIABLE S/A 16-09-51 Subordinated 200,000 83.882 5.56% A-/A3 Yes
USD | >10yrs Internet AMAZON.COM INC S ATE - 4.800% FIXED S/A 05-12-34 Sr Unsecured 70,000 101.161 4.65% AA/A1 Yes
USD | >10yrs Internet AMAZON.COM INC nS#HAT - 4.050% FIXED S/A 22-08-47 Sr Unsecured 70,000 87.510 4.96% AA/AL Yes
USD | >10yrs Internet TENCENT HOLDINGS LTD BRIZERARAT - 3.680% FIXED S/A 22-04-41 Sr Unsecured 200,000 80.011 5.50% A+/A1 Yes
USD | >10yrs 0Oil&Gas CNOOC FINANCE 2013 LTD SR 75(2013) AR AT CNOOC Ltd 4.250% FIXED S/A 09-05-43 Sr Unsecured 200,000 90.070 5.07% A+/A1 Yes
USD | >10yrs 0il&Gas PETRONAS CAPITAL LTD BIREABREAT Petroliam Nasional Bhd 4.800% FIXED S/A 21-04-60 Sr Unsecured 200,000 90.863 5.38% A-/A2 Yes
USD | >10yrs Oil&Gas SINOPEC GRP OVERSEA 2012 FRIEEINER20125R AT China Petrochemical Corp 4.875% FIXED S/A 17-05-42 Sr Unsecured 200,000 97.725 5.07% A+/A1 Yes
USD | >10yrs Oil&Gas SINOPEC GRP OVERSEA 2015 PAEEIINER2015BRAT China Petrochemical Corp 4.100% FIXED S/A 28-04-45 Sr Unsecured 200,000 87.528 5.07% A+/A1 Yes
USD | >10yrs Pharmaceuticals ABBVIE INC B EH NG - 4.500% FIXED S/A 14-05-35 Sr Unsecured 70,000 96.503 4.91% A-/A3 No
USD | >10yrs |  Pharmaceuticals ABBVIE INC BYAEE: NG - 4.400% FIXED S/A 06-11-42 Sr Unsecured 70,000 91.229 5.14% A-/A3 Yes
USD | >10yrs Pharmaceuticals PFIZER INVESTMENT ENTER Pfizer Investment Enterprise Pfizer Inc 5.110% FIXED S/A 19-05-43 Sr Unsecured 70,000 97.889 5.29% A/A2 Yes
China Overseas Land &
USD | >10yrs Real Estate CHINA OVERSEA FIN KY lII PEESNERI(FAS)3BERAT Investment Ltd 6.375% FIXED S/A 29-10-43 Sr Unsecured 200,000 97.743 6.58% BBB+/Baal Yes
USD | >10yrs Retail MCDONALD'S CORP BEENT - 3.625% FIXED S/A 01-09-49 Sr Unsecured 70,000 75.874 5.38% BBB+/Baal Yes
USD | >10yrs |  Semiconductors INTEL CORP EXoi -- 5.050% FIXED S/A 05-08-62 Sr Unsecured 70,000 94.431 5.39% A-/A3 Yes
USD | >10yrs Semiconductors INTEL CORP EEH - 3.200% FIXED S/A 12-08-61 Sr Unsecured 70,000 65.632 5.33% A-/A3 Yes
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List of Bonds as of 18 Mar 2024

Indicative Credit Rating

Industry Issuer BITA(PXR) Guarantor Coupon Gren | Genpen | NEGHIGy Chiz Ranking M!n. . Indlcatlye Offer YTM (S&P/Moody's) il onIyA
b BTA (if available) (03 FA) BIRA sz  1VPe  frequency (DD-MM-YWYY) — Ty " Denomination Offer Price o ppyy fopmepsp (mog SUEAN
. ~ EEXRER RERH FEA (BH-B-F) RERELE 2EEAE J%%i? %ﬁi}@iﬁ) BEREE
USD | >10yrs |  Semiconductors QUALCOMM INC IR ENG] -- 4.650% FIXED S/A 20-05-35 Sr Unsecured 70,000 99.309 4.73% A/A2 Yes
USD | >10yrs Semiconductors QUALCOMM INC [y ENG - 4.300% FIXED S/A 20-05-47 Sr Unsecured 70,000 88.129 5.19% A/A2 Yes
USD | >10yrs | Semiconductors QUALCOMM INC IR ENG] -- 4.800% FIXED S/A 20-05-45 Sr Unsecured 70,000 95.909 5.12% A/A2 Yes
USD | >10yrs Software MICROSOFT CORP R - 2.525% FIXED S/A 01-06-50 Sr Unsecured 70,000 66.632 4.77% AAA/Aaa Yes
USD | >10yrs Software MICROSOFT CORP MER - 4.200% FIXED S/A 03-11-35 Sr Unsecured 70,000 98.376 4.38% AAA/Aaa Yes
USD | >10yrs Software MICROSOFT CORP R - 3.450% FIXED S/A 08-08-36 Sr Unsecured 70,000 90.032 4.51% AAA/Aaa Yes
USD | >10yrs Software MICROSOFT CORP MER - 4.450% FIXED S/A 03-11-45 Sr Unsecured 70,000 97.029 4.67% AAA/Aaa Yes
USD | >10yrs Software MICROSOFT CORP R - 4.100% FIXED S/A 06-02-37 Sr Unsecured 70,000 96.353 4.48% AAA/Aaa Yes
USD | >10yrs Software MICROSOFT CORP MER - 3.041% FIXED S/A 17-03-62 Sr Unsecured 70,000 70.228 4.74% AAA/Aaa Yes
USD | >10yrs Software MICROSOFT CORP R - 4.500% FIXED S/A 01-10-40 Sr Unsecured 70,000 99.039 4.58% AAA/Aaa Yes
USD | >10yrs Software MICROSOFT CORP MER - 5.300% FIXED S/A 08-02-41 Sr Unsecured 70,000 108.892 4.54% AAA/Aaa Yes
USD | >10yrs Software MICROSOFT CORP R - 5.200% FIXED S/A 01-06-39 Sr Unsecured 70,000 107.328 4.53% AAA/Aaa Yes
USD | >10yrs Software MICROSOFT CORP MER - 3.500% FIXED S/A 15-11-42 Sr Unsecured 70,000 86.052 4.62% AAA/Aaa Yes
USD | >10yrs Software ORACLE CORP BEXAT - 6.900% FIXED S/A 09-11-52 Sr Unsecured 70,000 115.190 5.80% BBB/Baa2 Yes
USD | >10yrs Sovereign AIRPORT AUTHORITY HK HERIGSER - 3.250% FIXED S/A 12-01-52 Sr Unsecured 200,000 74.08 4.98% AA+/- Yes
USD | >10yrs Sovereign AIRPORT AUTHORITY HK HERIGEER -- 3.500% FIXED S/A 12-01-62 Sr Unsecured 200,000 75.440 4.94% AA+/- Yes
USD | >10yrs Sovereign AIRPORT AUTHORITY HK EERIGEER - 2.625% FIXED S/A 04-02-51 Sr Unsecured 200,000 66.048 4.91% AA+/- Yes
USD | >10yrs Sovereign HONG KONG EEBREEESE - 2.375% FIXED S/A 02-02-51 Sr Unsecured 200,000 65.000 4.68% AA+/Aa3u Yes
USD | >10yrs Sovereign REPUBLIC OF INDONESIA NEBREEES -- 4.350% FIXED S/A 11-01-48 Sr Unsecured 200,000 87.375 5.29% BBB/Baa2 Yes
USD | >10yrs Sovereign REPUBLIC OF INDONESIA NEBRBEES - 5.250% FIXED S/A 17-01-42 Sr Unsecured 200,000 100.125 5.24% BBB/Baa2 Yes
USD | >10yrs Sovereign REPUBLIC OF PHILIPPINES FERERREEES -- 3.950% FIXED S/A 20-01-40 Sr Unsecured 200,000 86.615 5.20% BBB+/Baa2 Yes
USD | >10yrs Sovereign SAUDI INTERNATIONAL BOND Saudi Government Internation - 4.500% FIXED S/A 26-10-46 Sr Unsecured 200,000 85.449 5.65% -/A1 Yes
USD | >10yrs Sovereign SAUDI INTERNATIONAL BOND Saudi Government Internation - 5.000% FIXED S/A 17-04-49 Sr Unsecured 200,000 90.742 5.70% -/A1 Yes
USD | >10yrs Sovereign US TREASURY N/B SHEEES - 4.125% FIXED S/A 15-08-53 Unsecured 70,000 95.8125 4.38% -/Aaa No
USD | >10yrs Sovereign US TREASURY N/B EEBEEES -- 4.750% FIXED S/A 15-11-53 Unsecured 70,000 106.3438 | 4.37% -/Aaa Yes
USD | >10yrs Sovereign US TREASURY N/B SHEEES - 4.000% FIXED S/A 15-11-52 Unsecured 70,000 93.70313 | 4.39% -/Aaa Yes
USD | >10yrs Sovereign US TREASURY N/B EEBEEES -- 3.625% FIXED S/A 15-02-53 Unsecured 70,000 87.5625 4.39% -/Aaa No
USD | >10yrs Sovereign US TREASURY N/B - 1.375% FIXED S/A 15-08-50 Unsecured 70,000 52.98438 | 4.40% -/Aaa No
USD | >10yrs Sovereign US TREASURY N/B - 1.625% FIXED S/A 15-11-50 Unsecured 70,000 56.59375 | 4.41% -/Aaa No
USD | >10yrs Sovereign US TREASURY N/B ESHEEESS - 1.250% FIXED S/A 15-05-50 Unsecured 70,000 51.32813 | 4.40% -/Aaa No
USD | >10yrs Sovereign US TREASURY N/B BES - 4.375% FIXED S/A 15-08-43 Unsecured 70,000 98.469 4.49% -/Aaa No
USD | >10yrs Sovereign US TREASURY N/B ESHEEESS - 4.750% FIXED S/A 15-11-43 Unsecured 70,000 103.375 4.49% -/Aaa Yes
USD | >10yrs Sovereign US TREASURY N/B BES - 2.375% FIXED S/A 15-11-49 Unsecured 70,000 68.469 4.45% -/Aaa No
USD | >10yrs Sovereign US TREASURY N/B ESHEEESS - 2.500% FIXED S/A 15-02-45 Unsecured 70,000 73.141 4.49% -/Aaa Yes
USD | >10yrs Sovereign US TREASURY N/B BES - 3.000% FIXED S/A 15-11-45 Unsecured 70,000 79.375 4.50% -/Aaa Yes
USD | >10yrs Sovereign US TREASURY N/B ESHEEESS - 2.875% FIXED S/A 15-05-43 Unsecured 70,000 79.375 4.49% -/Aaa No
USD | >10yrs Sovereign US TREASURY N/B EEEEES - 4.500% FIXED S/A 15-05-38 Unsecured 70,000 102.906 | 4.22% -/Aaa No
USD | >10yrs Sovereign US TREASURY N/B ESHEEESS - 4.500% FIXED S/A 15-02-36 Unsecured 70,000 104.156 4.06% -/Aaa No
USD | >10yrs Sovereign Saudi Government Internation - 5.000% FIXED S/A 18-01-53 Sr Unsecured 200,000 89.762 5.73% -/A1 Yes
USD | >10yrs | Telecommunications AT&T INC ATRTAT] - 4.500% FIXED S/A 09-03-48 Sr Unsecured 70,000 85.587 5.60% BBB/Baa2 Yes
USD | >10yrs | Telecommunications AT&T INC AT&TAT] - 4.300% FIXED S/A 15-12-42 Sr Unsecured 70,000 86.533 5.46% BBB/Baa2 Yes
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Indicative Credit Rating

Industry Issuer BITA(PX) Guarantor Coupon G Gonpen | MERIE) CEl Ranking M!n. . Indlcatlye Offer YTM (S&P/Moody's) P! onIyA
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UsD| N/A Insurance FUKOKU MUTUAL LIFE INSUR EBRHREEmRR AT - 6.800% | VARIABLE S/A Perpetual Subordinated 200,000 106.439 5.91% A-/- Yes
Sr
USD| N/A Insurance FWD GROUP HOLDINGS LTD FWD Group Holdings Ltd - 6.375% | VARIABLE S/A Perpetual Subordinated 200,000 96.54 14.04% -/Baa3 Yes
Jr
UsD| N/A Insurance METLIFE INC KEBEAE - 3.850% | VARIABLE S/A Perpetual Subordinated 70,000 97.210 5.84% BBB/Baa2 Yes
USD| N/A Real Estate ELECT GLOBAL INV LTD Elect Global Investments Ltd Hysan Development Co Ltd 4.100% | VARIABLE S/A Perpetual Subordinated 200,000 91.500 10.56% -/Baa3 Yes
Nan Fung International Holding
USD| N/A Real Estate NAN FUNG TREASURY Il Nan Fung Treasury Il Ltd Ltd 5.000% FIXED S/A Perpetual Sr Unsecured 200,000 70.900 7.05% -/Baa3 Yes
UsD| N/A Real Estate NWD FINANCE (BVI) LTD NWDERIEBHREESRAT | New World Development Co Ltd | 6.250% FIXED S/A Perpetual Sr Unsecured 200,000 57.65 10.84% -/- Yes
USD| N/A Real Estate NWD FINANCE (BVI) LTD NWDERIE BRI EHER /AT | New World Development Co Ltd | 6.150% | VARIABLE S/A Perpetual Sr Unsecured 200,000 88.150 17.14% -/- Yes
UsD| N/A Sovereign AIRPORT AUTHORITY HK EERIIEER - 2.100% | VARIABLE S/A Perpetual Sr Unsecured 200,000 95.175 4.70% AA/- Yes
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Risk Disclosure

4

4

* S0 o

Bonds are mainly medium to long term fixed income products, not for short term speculation. You should be prepared to hold your funds in bonds for the full tenor;
you could lose part or all of your principal if you choose to sell bonds prior to maturity

It is the issuer to pay interest and repay principal of bonds. If the issuer defaults, the holder of bonds may not be able to receive back the interest and principal. The
holder of bonds bears the credit risk of the issuer and has no recourse to HSBC unless HSBC is the issuer itself

Indicative price of bonds are available and bonds price do fluctuate when market changes. Factors affecting market price of bonds include, and are not limited to,
fluctuations in Interest Rates, Credit Spreads, and Liquidity Premiums. The fluctuation in yield generally has a greater effect on prices of longer tenor bonds. There is
an inherent risk that losses may be incurred rather than profit made as a result of buying and selling bonds

If you wish to sell Bonds, HSBC may repurchase it based on the prevailing market price under normal market circumstances, but the selling price may differ from the
original buying price due to changes in market conditions

There may be exchange rate risks if you choose to convert payments made on bonds to your home currency

The secondary market for bonds may not provide significant liquidity or may trade at prices based on the prevailing market conditions and may not be in line with the
expectations of holders of bonds

If bonds are early redeemed, you may not be able to enjoy the same rates of return when you use the funds to purchase other products

Additional risk for Renminbi (RMB) products

*

*
*
*

There may be exchange rate risks if you choose to convert RMB payments made on the bonds to your home currency

RMB debt instruments are subject to interest rate fluctuations, which may adversely affect the return and performance of the RMB products

RMB products may suffer significant losses in liquidating the underlying investments if such investments do not have an active secondary market and their prices
have large bid/ offer spreads

You could lose part or all of your principal if you choose to sell your RMB bonds prior to maturity
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Risk Disclosure

Additional risk for High Yield bonds

@ In general, the bonds are either unrated or non-investment graded. The bonds may have a higher yield than investment graded bonds, however, they present greater
risks with respect to liquidity, volatility, vulnerability to economic cycles and non-payment of principal and coupon. They incur a greater degree of credit risk relative to
other fixed income securities

€ The bonds are subject to greater default risk of the Issuer and the Credit support provider than other investment graded bonds due to higher credit risk of the Issuer
and the Credit support provider and lower priority of claim by the bondholders. Various factors may affect the ability of the Issuer and the Credit support provider to
perform its obligations, including but not limited to poor management, changes in management, failure to anticipate shifts in the Issuer's market, rising costs of raw
materials, regulations and new competition. Events that adversely affect a whole industry can have a blanket effect on the bonds of its members

€ Bonds which are cross-border issues which have no recovery history for offshore bondholders claiming right domestically. Therefore, in case of default, the time
required for claim on corporate assets in a liquidation distribution may be longer than investment graded bonds due to lower priority of claim and the domestic
restrictions on the bondholders’ right to claim

€ The market value of the bonds are more sensitive to factors such as variations in the Issuer’s financial conditions, the Issuer's developments involving its business
and changes thereof applicable to the Issuer’s industry. The bonds are subject to vulnerability to economic cycles, in particular, the bonds are more vulnerable to the
general economic condition than investment graded bonds. During an economic downturn, the bonds will typically lose more principal value and thus subject to
greater price volatility than investment graded bonds as a result of an increase in default risk and as investors become more risk adverse

& If the bonds are rated, the relevant credit rating agencies may downgrade the relevant rating of the bonds at any time. In some cases, the market anticipates
downgrades by bidding down prices prior to the actual rating agency announcement. Before such downgrade of rating, the relevant credit rating agencies may place
the bonds on a “creditwatch” status, which may adversely affect the market price of the bonds

& Liquidity refers to the investor’s ability to sell a bond quickly and at an efficient price, as reflected in the bid-ask spread. A difference may exist between the price
buyers are bidding and the prices sellers are asking. For largely and actively traded bond, the gap is often smaller, producing greater liquidity. The bonds may be
less liquid than investment graded bonds, depending on the Issuer and the market conditions at any given time

& Please be aware the concentration risk of investing in bonds issued by the same issuer or companies by the same group. A degrading of any of the group company's
credit rating may expose the whole group to contagion risk. Please be also aware the risk of over concentrating investment in the high risk investment products

& Please refer to the "High Yield Bond Fact Sheet" for further details of the features and risks of High Yield bonds.

Additional risk for Subordinated Bonds/Notes

€ Subordinated debentures will bear higher risks than senior debentures of the issuer due to a lower priority of claim in the event of the issuer’s liquidation and
Noteholders will not receive any repayment until after all senior creditors have been repaid in full.

€ Please be aware the concentration risk of investing in bonds issued by the same issuer or companies by the same group. A degrading of any of the group company's
credit rating may expose the whole group to contagion risk. Please be also aware the risk of over concentrating investment in the high risk investment products.
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https://www.hsbc.com.hk/content/dam/hsbc/hk/docs/jade/high-yield-bond-fact-sheet.pdf

Risk Disclosure

Additional Risk Factors for Perpetual Bonds

*

*

*

Perpetual debentures do not have fixed maturity dates. Noteholders might not receive principal repayment unless the issue exercises the right to call or to redeem the
debenture. The market price of perpetual bonds (“Fixed for life”) are more sensitive to interest rate changes compared to fixed rate bonds with fixed maturity dates.
Perpetual debentures often are callable and are subordinated. Investors may incur reinvestment and subordination risks. Investors may lose all their invested principal
in certain circumstances. Interest payments may be variable, deferred or cancelled. Investors may face uncertainties over when and how much they can receive such
payments.

Please be aware of the concentration risk of investing in bonds issued by the same issuer or companies by the same group. A degrading of any of the group
company's credit rating may expose the whole group to contagion risk. Please be also aware of the risk of over concentrating investment in the high risk investment
products.

Please refer to the "Fact Sheet for Perpetual / Loss Absorbing Capacity debts " for further details of the features and risks of Perpetual Bonds.

Additional Risk Factors for Bonds/Notes issued by Financial Institutions

*

The issuer may be subject to a resolution regime, now or in future, which gives the relevant authority powers to control and manage the risks to the financial system if
financial institutions start to face difficulties or fail. The issuer or the relevant authority may, without the need for the consent of the holders of the Notes, irrevocably
effect a full or partial write-off of the outstanding principal amount and/ or interest, or convert the Notes into ordinary shares (or similar instruments) in full or in part,
subject to the relevant authorities, when the Issuer is deemed to be no longer viable (or the Issuer may not be able to continue its operations or performance). As a
results, the circumstances in which the Notes may need to bear loss and the market price of the instrument are hard to predict and you may lose part of or all your
investment.

Additional Risk Factors for Total-Loss Absorbing Capacity (“TLAC”) eligible Bonds/Notes

*

TLAC-eligible instruments may be subject to loss absorption if the issuer becomes or is deemed to have become unable to continue its regulated banking activities
under times of severe stress. These instruments include subordinated debt securities issued by banks, future senior unsecured debt securities and, under specific
conditions, existing (already labelled as such) senior unsecured debt. Only banks classified as Global Systematically Important Banks (GSIBs) are required to issue
TLAC-eligible instruments.

The implementation of an orderly resolution remains at the discretion of the relevant national/ regional regulatory authority. As a result, the value of TLAC-eligible
instruments may be reduced, including to zero (i.e. principal write-down / write-off), or converted into instruments that constitute common equity tier 1 capital for the
issuer, such as ordinary shares (i.e. regulatory bail-in). However, as the regulations relating to TLAC may not yet be finalized in some jurisdictions, the circumstances
surrounding and triggering the resolution measures may not be predictable.

Please also note that each TLAC-eligible instrument is unique and can differ from the main outlines above. In addition, specific country/ regional requirements may
apply and extremely limited liquidity can occur under adverse market conditions. Therefore, you should read the risk factors and consider all relevant terms and
conditions including without limitation the offering document for each TLAC-eligible instrument you invest in.

Please be aware of the concentration risk of investing in bonds issued by the same issuer or companies by the same group. A degrading of any of the group
company's credit rating may expose the whole group to contagion risk. Please be also aware of the risk of over concentrating investment in the high risk investment
products.

Please refer to the "Fact Sheet for Perpetual / Loss Absorbing Capacity debts " for further details of the features and risks of Total-Loss Absorbing Capacity (“TLAC”)
eligible Bonds/ Notes.
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Risk Disclosure

Additional Risks for Callable Bonds/Notes

*

Bonds/Notes with Callable Features

The Bonds/Notes are embedded with selling option(s) to the Issuer, which give the Issuer a right (but not the obligation) to call and early redeem the Bonds/Notes
prior to maturity date (please refer to the offering documentation of the Bonds/Notes for details). If the Issuer exercises its right to redeem the Bonds/Notes before
they mature, you may suffer a substantial loss under the Bonds/Notes and you may not be able to enjoy the same rates of return when you re-invest the amount
received under such early redemption in other investments with similar risk parameters.

Bonds/Notes subject to Optional Redemption upon Specific Events (e.g. Change of Control)

The Issuer may not have enough available funds at the time of the occurrence of any specific events (please refer to the offering documents for details) to make
purchases of outstanding Notes, and the Issuer's failure to repurchase will constitute an event of default under the Bonds/Notes and may constitute an event of default
under other indebtedness of the Issuer.

Additional Risks for Bonds/Notes with Keepwell Deed/Agreement

*

The Trustee (a party appointed by the Issuer which acts on behalf of the Noteholders) is able to enforce the Keepwell deed/agreement on behalf of Noteholders
(please refer to the offering documents for details), but this is only for the parent company to pay money to the Issuer and not directly to the Noteholders, it is not a
guarantee. In addition, performance by the parent company may be subject to obtaining necessary local consents.

Additional Risks for Bonds/Notes with Standby Letter of Credit (SBLC)

2

The total sum payable may be limited under the Standby Letter of Credit agreement by the Bank in circumstances and on demand by the Trustee (a party appointed
by the Issuer which acts on behalf of the Noteholders) (please refer to the offering documents for details).

Additional Risks for Bonds/Notes subject to variable interest and/or deferral of coupon payment and/or dividend stopper

*

*

Some bonds have variable interest payment terms that can be reset based upon specific market indicators. Such bonds would result in investors facing uncertainty
over the amount and time of interest payments to be received. The reset coupon rate may be lower than the initial coupon and the return may be adversely impacted.
Some bonds allow the issuer to defer payment of interests in whole or in part for a period of time under certain conditions, either cumulative or non-cumulative. Such
bonds would result in investors facing uncertainty over the amount and time of interest payments to be received. If deferral is non-cumulative, investors carry the risk
of not getting any returns on the investment. If deferral is cumulative, the issuer will be required to pay investors the deferred amount on a later payment date.

Disclaimer

*

The Hongkong and Shanghai Banking Corporation Limited (“HSBC”) has issued this document. The information in this document does not constitute an offer or a
solicitation of the sale or recommendation of the products. Any opinions expressed therein are given in good faith, but are subject to change without notice. No liability
is accepted whatsoever for any direct or consequential loss arising from the use of this document. Please note that the rates or prices are for indicative purposes only
and may vary in accordance with changes in market condition. HSBC and its affiliates and/or officers, directors and employees may have positions in any instruments
or currencies mentioned in this document and may from time to time add to or dispose of such instruments or currencies. User of the information is advised to make
independent judgment with respect to any matter contained herein

The contents of this document have not been reviewed by the Securities and Futures Commission of Hong Kong or any other regulatory authority in Hong Kong. If you
are in any doubt about any of the contents of this document, you should obtain independent professional advice
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