HSBC

China Construction Bank, Seoul Branch
USD 4.31%
Fixed rate Certificate of Deposit (“CD”)
due December 2023

Please note that THE CD IS NOT A TIME DEPOSIT. Itis NOT a protected deposit
and is NOT protected by the Deposit Protection Scheme in Hong Kong. Do not purchase
the CD unless you fully understand and are willing to assume the risks associated with it.

By placing an order for the CD, you will be deemed to have accepted the terms and
conditions applicable to the CD and acknowledged that the CD is not a protected deposit
and is not protected by the Deposit Protection Scheme.

This preliminary termsheet should be read in conjunction with the Information Memorandum dated 21
December 2022 in relation to the Issuer’s US$8,000,000,000 Certificate of Deposit Programme (the
“Information Memorandum?).

Preliminary Termsheet

Issuer:

China Construction Bank, acting through its Seoul Branch

ISIN Code /Temporary
Code:*

F73639

Type:

Fixed Rate Certificate of Deposit

Rating:

(A rating isnot a
recommendation to buy, sell or
hold securities/CD and may be
subject to suspension, change
or withdrawal at any time by
the assigning rating agency.)

Issuer’s rating: Al (Moody’s), as of 19 September, 2023

The CD’s rating: N/A

Subscription Period

19 September 2023 — 21 September 2023 2pm, or anytime
earlier subject to the market situation

Issue Date/Deposit Date:

[27 September, 2023]

Maturity Date: **

[27 December, 2023]

Coupon: Fixed Rate 4.31 per cent. per annum
Coupon frequency: Quaterly, at Maturity

Issue price: 100%

Yield to maturity (per 4.31% pa.

annum):
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Senior unsecured.

The Deposits to be evidenced by the CD will constitute direct,
unconditional, unsecured and unsubordinated obligations of the
Issuer and will at all times rank under the laws of PRC and
Hong Kong, pari passu without any preference or priority
amongst themselves and at least pari passu in all respects with
all other present and future deposits with the Issuer and all
other present and future unsecured and unsubordinated

Status of the CD: obligations of the Issuer (except those obligations preferred by
Hong Kong law).
“Small Deposit Priorities”
Under the Companies (Winding Up and Miscellaneous
Provisions) Ordinance (Cap. 32) of Hong Kong, where a bank
which is a company is wound up in Hong Kong, each depositor
on the date that the winding up commences will rank as a
priority creditor for a maximum of HK$500,000, regardless of
the number of deposits.

Structure: Plain vanilla

Currency of CD issue: uUsD

Amount of the CD Issue [o]

Minimum issue size USD 10,000,000

Inter.est Commencement [27 September, 2023]

Date:

Denomination: USD 10,000

Minimum Purchase Amount: | USD 10,000

Redemption at maturity: At par (100%)

Interest Payment Date:**

[27 December, 2023]

Put Option

Not Applicable

Call Option

Not Applicable

Business Day Convention:

If any Interest Payment Date, including the Maturity Date,
would otherwise fall on a day which is not a Business Day it
shall be postponed to the next day that is a Business Day unless
it would then fall into the next calendar month, in which event
such date shall be brought forward to the immediately
preceding Business Day.

Day Count Fraction:

Act/360

Business Days:

Hong Kong, London, New York and Seoul

Listing:

None

Issuing Agent, Calculation
Agent, Paying Agent & (if
applicable) CMU lodging
agent

The Hongkong and Shanghai Banking Corporation Limited

Clearing:

Euroclear and Clearstream

Law:

Hong Kong
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Description of Issuer : CCB's Seoul Branch was established on 3 February 2004 under
the name "China Construction Bank™" as part of CCB's strategic
plan to establish an extensive network of branch offices to
service its customers worldwide. In particular, the Seoul
Branch was established to provide convenient and quality
banking and financial services to meet the overseas banking
needs of CCB’s PRC corporate and personal banking
customers, as well as the banking needs of its corporate and
personal banking customers located in Korea which are
seeking to trade with or invest in the PRC.

Contact Information of Place of The Republic of Korea
Issuer: Incorporation:
Treasury Dept, 7th fl.,
Registered Seoul Finance Center
Address: #84, Taepyungro-1 ga, Chung-gu, Seoul 100-
768, Korea
Fees & Charges: Safe Custody
Waived
Interest Collection
Waived
Redemption at Maturity
Waived

* The final Product Code (i.e. ISIN code) will appear in the Deposit advice. The final Product Code will
substitute the Temporary Code.

** Actual payment dates are subject to the payment received from the relevant custodian which maybe
beyond the stated date due to time zone difference and different lead time required by individual paying
agent.
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Risk Factors

There are risks involved in buying the CD. Before applying for any of the CD, you should consider whether
the CD is suitable for you in light of your own financial circumstances and objectives. If you are in any
doubt, get independent professional advice.

e Non-speculation product — The CD is mainly a medium to long term fixed income product, not for
short term speculation. You should be prepared to hold your funds in the CD for the full tenor; you
could lose part or all of your principal if you choose to sell the CD prior to maturity.

o Default risk — It is the Issuer who pays interest and repays principal of the CD. If the Issuer defaults,
the holder of the CD may not be able to receive back the interest and principal. The holder of
the CD bears the credit risk of the Issuer.

e Price changes — The CD’s market price may rise and fall when market changes throughout the
product tenor. Factors affecting market price of the CD include, and are not limited to, changes in
interest rates, credit spreads (the difference in yield between CDs of similar maturity but different
credit quality), and liquidity premiums (the additional price required by potential buyers if the CDs
cannot be readily sold at its fair market value). The fluctuation in yield generally has a greater effect
on prices of longer tenor CDs. You may suffer losses if you buy and sell the CDs.

o If you wish to sell CDs after issuance, the Bank may, but is not required to, repurchase them based
on the market price at the time you wish to sell; the selling price may be lower than the price at
which you bought the CDs due to changes in market conditions.

e Exchange rate risk — There may be exchange rate risks if you choose to convert payments made on
the CD to your home currency.

e Liquidity risk — There may not be an established trading market for the CDs which means they may
not be widely and actively traded. This means that you may not be able to sell your CDs or may
need to sell them at a loss. Even if there is an active trading market for the CDs, it may not provide
significant liquidity or may trade at prices based on the market conditions which may not meet
your expectations.

e Reinvestment risk — If the CD is early redeemed before they mature, you may not be able to enjoy
the same rates of return when you use the amount received from such redemption to purchase other
products.

e CD is NOT equivalent to a time deposit. It is NOT protected under the Hong Kong Deposit
Protection Scheme. Do not purchase CD unless you fully understand and are willing to assume the
risks associated with it.
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Customer’s Commitment and Acknowledgements

When you place your order for the CD, you are deemed to make a series of confirmations and
acknowledgements, including that you:

0) have read and understood this Term Sheet and Information Memorandum (which is available upon
request for secondary market trading), including the risks of purchasing the CD as explained in the
section “Risk Factors™ of this Term Sheet;

(i) understand that you should refer to the Information Memorandum (which is available upon request
for secondary market trading), and this Term Sheet, for further details on the terms of the CD and
risks involved;

(iii) confirm that you are prepared to hold your funds in the CD for the full tenor; you could also lose
part or all of your principal if you choose to sell your CD prior to maturity. You should make sure
you have sufficient liquid emergency funds to meet any unforeseen circumstances;

(iv) understand that this document is not intended to provide and should not be relied upon for tax,
legal or accounting advice, recommendations of any product or credit worthiness or other
evaluation of the Issuer; you should consult your tax, legal, accounting and/or other advisors;

(v) understand that the Bank is the distributor of the CD. The Bank acts as agent (in Primary offer) /
principal (in Secondary market trading). The Bank has pricing and execution controls over its in-
house product provider to ensure fair pricing and treatment of customer’s order; and

(vi) understand that you should avoid excessive investment in a single product type, with regard to its
total proportion of your overall portfolio, in order to guard against overexposure to any single
product.

Product Documents

You should read and understand all of the terms and conditions governing the relevant product documents
(including all notices, risk warnings and disclaimers contained in or accompanying such documents),
including without limitation the following documents, where applicable, before deciding whether to
purchase in this product:

1. this termsheet
2. the Information Memorandum , which is available upon request for secondary market trading; and
3. any other relevant product documents as specified in this termsheet, which will be available upon request.

Recipients of this termsheet should comply with all applicable laws, regulations, rules and restrictions on
the offers or sales or transfers of the Certificate of Deposit and on the distribution of the Information
Memorandum and other information in relation to the Certificate of Deposit and the Issuer set out in the
relevant section of the Information Memorandum and any additional selling restrictions (including without
limitation the additional selling restrictions set out in this termsheet).
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IMPORTANT NOTICE

This document has been prepared by The Hongkong and Shanghai Banking Corporation Limited for information purposes only. This
document is an indicative summary of the terms and conditions of the transaction described herein and may be amended, superseded or
replaced by subsequent summaries or withdrawn entirely and neither the Issuer shall have any responsibility to notify you of any such
changes.

This document does not constitute an underwriting commitment, an offer of financing, an offer to sell, or the solicitation of an offer to buy
any securities described herein. Were the transaction described herein to proceed, the final terms and conditions of such transaction and
the relevant security described herein would be the terms and conditions set out in the applicable offering documentation as supplemented
and modified by the relevant issue terms and/or any other related contracts (collectively, the “Final Documentation”) and this document is
qualified entirely by the contents of such Final Documentation.

The Bank makes no representation, warranty or undertaking and accepts no responsibility as to the accuracy or completeness of any
information contained in this document. Any data on past performance, modelling, scenario analysis or back-testing contained herein is no
indication as to future performance and no representation is made as to the reasonableness or accuracy of such. All opinions and estimates
are given as of the date hereof and are subject to change. The value of any investment may fluctuate as a result of market changes. The
information in this document is not intended to predict actual results and no assurances are given with respect thereto.

The Bank is not responsible for providing or arranging for the provision of any general financial, strategic or specialist advice, including legal,
regulatory, accounting, model auditing or taxation advice or services or any other services in relation to the transaction and/or any related
securities described herein. The Bank is not acting as fiduciary to any person. The Bank accepts no liability whatsoever to the fullest extent
permitted by law for any losses (including any consequential losses) arising from the use of this document or reliance on the information
contained herein. Any person considering an investment in securities should consult their own independent advisers.

The securities described herein have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the "Securities
Act"”) and may not be offered or sold within the United States or to or for the account or benefit of U.S. persons, as defined in Regulation S
under the Securities Act.

NO ACTION HAS BEEN MADE OR WILL BE TAKEN THAT WOULD PERMIT A PUBLIC OFFERING OF ANY SECURITIES DESCRIBED
HEREIN IN ANY JURISDICTION IN WHICH ACTION FOR THAT PURPOSE IS REQUIRED. NO OFFERS, SALES, RESALES OR
DELIVERY OF ANY SECURITIES DESCRIBED HEREIN OR DISTRIBUTION OF ANY OFFERING MATERIAL RELATING TO ANY SUCH
SECURITIES MAY BE MADE IN OR FROM ANY JURISDICTION EXCEPT IN CIRCUMSTANCES WHICH WILL RESULT IN COMPLIANCE
WITH ANY APPLICABLE LAWS AND REGULATIONS AND WHICH WILL NOT IMPOSE ANY OBLIGATION ON THE BANK OR ANY OF
ITS AFFILIATES.

A rating is not a recommendation to buy, sell or hold securities and may be subject to suspension, change or withdrawal at any time by the
assigning rating agency.

The Bank, its affiliates and the individuals associated therewith may (in various capacities) have positions or deal in transactions or securities
(or related derivatives) identical or similar to those described herein.

By acceptance of this document you are deemed to have acknowledged and agreed that the Bank may share, on a confidential basis, any
information relating to you and the securities described herein with its branches, affiliates, agents and third parties selected by the Bank
(together, "Disclosure Parties") pursuant to the Bank’s operational, processing and business requirements, and that the Bank and any
Disclosure Party shall be entitled to disclose any such information if it is required to do so by any law, court, legal process or as requested
by any other applicable authority in accordance with which the Bank or such Disclosure Party is required to act. No liability shall arise from
the transfer of such information whether by reason of misstatement, omission, delay or any other matter whatsoever in connection therewith.

Please note that this certificate of deposit is not a protected deposit and is not protected by the Deposit Protection Scheme in Hong Kong.
An acceptance to the terms and conditions in this material will represent that you understand and acknowledge this Certificate of Deposit is
not a protected deposit and is not protected by the Deposit Protection Scheme.

This document is confidential, and no part of it may be reproduced, distributed or transmitted without the prior written permission of the Bank.
This termsheet and the Final Documentation (as defined above) have not been reviewed by any regulatory authority in Hong Kong. If you

are in any doubt about any of the contents of this termsheet and the Final Documentation, you should obtain independent professional
advice.
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How to find out the latest market value of your CD(s) after issuance?

The latest market value of the CD(s) you purchased will be available upon request after issue date. Please
contact our staff at any branch of the Bank in Hong Kong or refer to the HSBC Internet Banking.

Note: If you have any feedback or complaint about any aspect of the service you have received, please
contact our Hong Kong branches, call (852) 2233 3033 for HSBC Jade customers, (852) 2233 3322 for
HSBC Premier customers or (852) 2233 3000 for Other Personal Banking customers, or write to the
Customer Relations Department at P.O. Box No. 71169 Kowloon Central Post Office, or send an email to
feedback@hsbc.com.hk. We will respond to a complaint within a reasonable period of time normally not
exceeding 30 days in general circumstances. If you are not satisfied with the outcome of your complaint,
you have the right to refer the matter to the Complaint Processing Centre of Hong Kong Monetary Authority
at 55th Floor Two International Finance Centre, 8 Finance Street, Central, Hong Kong. For monetary
dispute, you have the right to refer the matter to the Financial Dispute Resolution Centre at Room 408-4009,
4/F, West Wing, Justice Place, 11 Ice House Street, Central, Hong Kong.

Disclaimer

The Bank has issued this document. The information in this document does not constitute a solicitation of
the sale or recommendation of this CD. Any opinions expressed therein are given in good faith, but are
subject to change without notice. No liability is accepted whatsoever for any direct or consequential loss
arising from the use of this document. Please note that the above rates or prices are for indicative purposes
only and may vary in accordance with changes in market condition. Distribution of this document may be
restricted by law in certain jurisdictions and the information contained herein is to the recipients and may
not be reproduced or otherwise disseminated. The Bank and its affiliates and/or officers, directors and
employees may have positions in any instruments or currencies mentioned in this document and may from
time to time add to or dispose of such instruments or currencies. User of the information is advised to make
independent judgment with respect to any matter contained herein.

Issued by The Hongkong and Shanghai Banking Corporation Limited.

The Hongkong and Shanghai Banking Corporation Limited is the distributor and issuer which is a
wholly owned subsidiary of HSBC Holdings plc, the holding company of the HSBC Group.

The Hongkong and Shanghai Banking Corporation Limited

Authorised and Regulated by Hong Kong Monetary Authority

A registered institution under the Securities and Futures Ordinance, with Central
Entity Identity Number AAA523

Registered Office: 1 Queen’s Road Central, Hong Kong

Tel: +852 2996 6730, Member HSBC Group
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N MEEIBER{T

China Construction Bank

CHINA CONSTRUCTION BANK CORPORATION,
acting through its Seoul Branch

(P B R ERAT et PR 2 =) B R 2047)

US$8,000,000,000
CERTIFICATE OF DEPOSIT PROGRAMME

ARRANGER
STANDARD CHARTERED BANK

DEALERS

AUSTRALIA AND NEW ZEALAND BANKING GROUP LIMITED

BANK OF CHINA (HONG KONG) LIMITED

BNP PARIBAS
CHINA CONSTRUCTION BANK (ASIA) CORPORATION LIMITED

CITIGROUP GLOBAL MARKETS LIMITED

CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK
DBS BANK LTD.
THE HONGKONG AND SHANGHAI BANKING CORPORATION LIMITED
MIZUHO SECURITIES ASIA LIMITED
SINOPAC SECURITIES (ASIA) LIMITED
SOCIETE GENERALE
STANDARD CHARTERED BANK

ISSUING AGENT, PAYING AGENT AND CALCULATION AGENT
THE HONGKONG AND SHANGHAI BANKING CORPORATION LIMITED

21 December 2022



CONTENTS

Title Page
Important Notice 1
Business Description 8
Summary of the Programme 10
Form of Issue Terms 18
Form of Conditions 29
Summary of provisions relating to CDs while in global form 61
Subscription and Sale 63
Taxation 70

Contact Information 75




IMPORTANT NOTICE

This Information Memorandum has been prepared solely for the information of Australia and New Zealand
Banking Group Limited, Bank of China (Hong Kong) Limited, BNP Paribas, China Construction Bank
(Asia) Corporation Limited, Citigroup Global Markets Limited, Crédit Agricole Corporate and Investment
Bank, DBS Bank Ltd., The Hongkong and Shanghai Banking Corporation Limited, Mizuho Securities Asia
Limited, SinoPac Securities (Asia) Limited, Société Générale and Standard Chartered Bank as the original
dealers (the Original Dealers) under the programme agreement dated 22 May 2014, as amended by the
amended and restated programme agreement dated 21 December 2022 (as may be further amended, restated
and/or supplemented from time to time, the Programme Agreement) relating to a US$8,000,000,000
Certificate of Deposit Programme (the Programme), together with any other dealer that may be appointed
under the Programme Agreement (together with the Original Dealers, the Dealers) and for potential
investors who receive this Information Memorandum from a Dealer.

This Information Memorandum shall not be reproduced in any form, in whole or in part, for any purpose
whatsoever nor shall it be transmitted to any other person.

Neither this Information Memorandum nor any other document or information (or any part thereof)
delivered or supplied under or in relation to the Programme shall be deemed to constitute an offer of, or an
invitation by or on behalf of China Construction Bank Corporation, acting through its Seoul Branch (H[# %
FRERAT A A5 BR A W) B 90 47) (the Issuer), Standard Chartered Bank (the Arranger) or the Dealers to any
person to subscribe for or purchase any of the certificates of deposit issued by the Issuer (the CDs) or any
interests in the CDs in any jurisdiction or under any circumstances in which such offer, solicitation or
invitation is unlawful, or not authorised or to any person to whom it is unlawful to make such offer,
solicitation or invitation. The distribution of this Information Memorandum and the offering of the CDs in
certain jurisdictions may be restricted by law. Persons who come into possession of this Information
Memorandum are required to inform themselves of and to observe any such restrictions. No person to whom
the CDs are offered or this Information Memorandum is sent shall make any offer or sale (directly or
indirectly) of any CDs, or distribute or cause to be distributed any document or other material in connection
with the CDs in any country or jurisdiction, except in such manner and in such circumstances as will comply
with any applicable laws or regulations of such country or jurisdiction. If a jurisdiction requires that an
offering of CDs be made by a by a licensed broker or dealer and the Dealers or any affiliate of the Dealers is
a licensed broker or dealer in that jurisdiction, such offering shall be deemed to be made by the Dealers or
such affiliate on behalf of the Issuer in such jurisdiction. For a description of certain further restrictions on
offers and sales of the CDs and distribution of this Information Memorandum see “Subscription and Sale”
below.

None of the Arranger, any of the Dealers or the Issuing Agent, Paying Agent and Calculation Agent (the
Agents) has independently verified the information contained or incorporated by reference in this
Information Memorandum. Accordingly, no representation or warranty, express or implied, is made by the
Arranger and/or any of the Dealers and/or the Agents or any of their respective directors, officers,
employees, agents or affiliates and no responsibility is accepted by the Arranger and/or any of the Dealers
and/or any of the Agents or their respective directors, officers, employees, agents or affiliates as to any acts
or omissions of the Issuer or any other person (other than the Arranger or relevant Dealer(s)) in connection
with the issue and offering of the CDs or the adequacy, accuracy, completeness or reasonableness of the
information contained in this Information Memorandum and the documents which are incorporated by
reference in, and form part of, this Information Memorandum. Each investor purchasing the CDs, including
the Dealers, should determine for themselves the relevance of the information contained in this Information
Memorandum and the documents which are incorporated by reference in, and form part of, this Information
Memorandum and the necessity for additional credit review, and their interest in purchasing the CDs should
be based upon such independent credit investigations and evaluations of the Issuer as they deem necessary.



The Arranger and the Dealers and their respective affiliates (each a Dealer Group) are involved in a wide
range of financial services and businesses including securities trading and brokerage activities and providing
commercial and investment banking, investment management, corporate finance, credit and derivative,
trading and research products and services, out of which conflicting interests or duties may arise. In the
ordinary course of these activities, each Dealer Group may at any time hold long or short positions, and may
trade or otherwise effect transactions, for its own account or the accounts of investors or any other party that
may be involved in the issue of CDs or the Programme.

None of the Issuer, the Arranger, the Dealers or the Agents makes any comment about the treatment for
taxation or exchange control purposes of payments or receipts in respect of the CDs. Prospective investors
should inform themselves as to the legal requirements within their own countries for purchasing the CDs
and as to any taxation or exchange control legislation affecting them personally. Prospective investors
should not treat the contents of this Information Memorandum as advice relating to legal, taxation or
investment matters and are advised to consult their own professional advisers concerning the purchasing or
holding of the CDs.

The CDs do not represent deposits or other liabilities of the Arranger or the Dealers or any of their affiliates.
None of the Arranger, the Dealers or any of their affiliates guarantees any payments due under the CDs or
guarantees in any way the performance of any obligations of any other party.

The Issuer accepts responsibility for the information contained in this Information Memorandum. To the
best of the knowledge and belief of the Issuer as at the date of this Information Memorandum, the facts
contained in this Information Memorandum are true and correct in all material respects and there are no
other material facts or omissions that would alter the information contained herein.

No person is authorised to give any information or to make any representation not contained in this
Information Memorandum and any information or representation not so contained must not be relied upon
as having been authorised by or on behalf of the Issuer, the Arranger, the Dealers or the Agents. The
delivery of this Information Memorandum at any time does not imply that the information contained in it is
correct as at any time subsequent to its date. None of the Issuer, the Arranger, the Dealers or the Agents
accepts any responsibility, express or implied, for updating this Information Memorandum.

Neither the delivery of this Information Memorandum (or any part thereof) or the issue, offering, purchase
or sale of the CDs shall, under any circumstances, constitute a representation, or give rise to any implication,
that there has been no change in the prospects, results of operations or general affairs of China Construction
Bank Corporation (the Bank) or any of its subsidiaries or associated companies (if any) or in the
information herein since the date hereof or the date on which this Information Memorandum has been most
recently amended or supplemented.

None of the Arranger, the Dealers, the Agents or their respective directors, officers, employees, agents or
affiliates is making any representation or warranty expressed or implied as to the merits of the CDs or the
subscription for, purchase or acquisition thereof, the creditworthiness or financial condition or otherwise of
the Bank or its subsidiaries or associated companies or affiliates.

Neither this Information Memorandum nor any other document or information (or any part thereof)
delivered or supplied under or in relation to the Programme or the issue of the CDs is intended to provide
the basis of any credit or other evaluation and should not be considered as a recommendation or advice by
the Issuer, the Arranger, any of the Dealers or the Agents that any recipient of this Information
Memorandum or such other document or information (or such part thereof) should subscribe for or purchase
any of the CDs. A prospective purchaser shall make its own assessment of the foregoing and other relevant
matters including the financial condition and affairs and the creditworthiness of the Bank and its
subsidiaries and associated companies and affiliates, and obtain its own independent legal or other advice
thereon, and its investment shall be deemed to be based on its own independent investigation of the financial



condition and affairs and its appraisal of the creditworthiness of the Bank. Accordingly, notwithstanding
anything herein, none of the Issuer, the Arranger, the Dealers, the Agents or their respective directors,
officers, employees, agents or affiliates shall be held responsible for any loss or damage suffered or incurred
by the recipients of this Information Memorandum or such other document or information (or such part
thereof) as a result of or arising from anything expressly or implicitly contained in or referred to in this
Information Memorandum or such other document or information (or such part thereof) and the same shall
not constitute a ground for rescission of any purchase or acquisition of any of the CDs by a recipient of this
Information Memorandum or such other document or information (or such part thereof).

The following documents published or issued from time to time after the date hereof shall be deemed to be
incorporated by reference in, and to form part of, this Information Memorandum: (1) the most recently
published audited annual consolidated financial statements of the Bank and the most recently published
consolidated interim financial statements of the Bank, in each case together with any audit or review reports
prepared in connection therewith, and (2) supplements or amendments to this Information Memorandum
issued by the Issuer (if any). This Information Memorandum is to be read in conjunction with all such
documents which are incorporated by reference herein. Any statement contained in this Information
Memorandum or in a document deemed to be incorporated by reference herein shall be deemed to be
modified or superseded for the purpose of this Information Memorandum to the extent that a statement
contained in this Information Memorandum or in such subsequent document that is also deemed to be
incorporated by reference herein modifies or supersedes such earlier statement (whether expressly, by
implication or otherwise). Any statement so modified or superseded shall not be deemed, except as so
modified or superseded, to constitute a part of this Information Memorandum. In addition, in relation to any
Series (as defined herein) of CDs, the Information Memorandum should be read and construed together with
the relevant Issue Terms, if any.

The unaudited consolidated interim financial statements of the Bank are not audited but reviewed by its
auditors. Such interim financial statements are not directly comparable to the Bank’s audited annual
consolidated financial statements. Consequently, such interim financial statements should not be relied upon
by investors to provide the same quality of information associated with information that has been audited.
Potential investors should exercise caution when using such data to evaluate the Bank’s financial condition
and results of operations.

Any purchase or acquisition of the CDs is in all respects conditional on the satisfaction of certain conditions
set out in the Programme Agreement and the issue of the CDs by the Issuer pursuant to the Programme
Agreement. Any offer, invitation to offer or agreement made in connection with the purchase or acquisition
of the CDs or pursuant to this Information Memorandum shall (without any liability or responsibility on the
part of the Issuer, the Arranger, any of the Dealers or the Agents) lapse and cease to have any effect if (for
any other reason whatsoever) the CDs are not issued by the Issuer pursuant to the Programme Agreement.

The attention of recipients of this Information Memorandum is drawn to the restrictions on resale of the CDs
set out under “Subscription and Sale” on page 61 of this Information Memorandum.

The CDs have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the
Securities Act), and may include CDs in bearer form that are subject to U.S. tax law requirements. Subject
to certain exceptions, the CDs may not be offered, sold or delivered within the United States or to United
States persons (as such terms are defined in the U.S. Internal Revenue Code of 1986, as amended (the
Code)). Accordingly, the CDs are being offered, sold and delivered only to non-United States persons
outside the United States in reliance on Regulation S under the Securities Act (Regulation S).

The contents of this Information Memorandum have not been reviewed by any regulatory authority in
Korea. Recipients of this Information Memorandum are advised to exercise caution in relation to the
contents of this Information Memorandum. Persons who are in doubt about any of the contents of this
Information Memorandum should obtain independent professional advice.



To the fullest extent permitted by law, none of the Arranger, the Dealers or the Agent accepts any
responsibility for the contents of this Information Memorandum or for any other statement, made or
purported to be made by the Arranger or a Dealer or on its behalf in connection with the Issuer, or the issue
and offering of the CDs. The Arranger and each Dealer accordingly disclaims all and any liability whether
arising in tort or contract or otherwise (save as referred to above) which it might otherwise have in respect
of this Information Memorandum or any such statement.

Any person(s) who is invited to purchase or subscribe for the CDs or to whom this Information
Memorandum is sent shall not make any offer or sale, directly or indirectly, of any CDs or distribute or
cause to be distributed any document or other material in connection therewith in any country or jurisdiction
except in such manner and in such circumstances as will result in compliance with any applicable laws and
regulations.

It is recommended that persons proposing to subscribe for or purchase any of the CDs consult their own
financial, tax, legal and other advisers before purchasing or acquiring the CDs in relation to matters
including risks associated with investment in the CDs and the suitability of investing in the CDs in the light
of their particular circumstances. Investors should have sufficient knowledge and experience in financial and
business matters to evaluate the merits and risks of investing in the CDs as well as access to, and knowledge
of, appropriate analytical tools to evaluate such merits and risks in the context of their financial situation.
Investors should also have sufficient financial resources to bear the risks of an investment in the CDs. This
Information Memorandum does not describe all of the risks and investment considerations (including those
relating to each investor’s particular circumstances) of an investment in the CDs. The Issuer, the Arranger,
the Dealers and the Agents disclaim any responsibility to advise investors of such risks and investment
considerations as they exist as at the date, or subsequent to the date of, this Information Memorandum.

The CDs do not constitute or evidence a debt repayable by the Issuer on demand to the holders of the CDs.
The terms and conditions under which a holder of the CD may recover the principal sum from the Issuer are
set out in the Conditions (as defined herein) and relevant Issue Terms (as defined herein), and as
summarised in this Information Memorandum. The value of CDs, if sold on the secondary market, is subject
to market conditions prevailing at the time of sale.

The CDs are obligations of the Bank alone. Purchasers of the CDs rely on the creditworthiness of the Bank.
MIFID I1 PRODUCT GOVERNANCE / TARGET MARKET

The Issue Terms in respect of any CDs may include a legend entitled “MiFID II Product Governance” which
will outline the target market assessment in respect of the CDs and which channels for distribution of the
CDs are appropriate. Any person subsequently offering, selling or recommending the CDs (a distributor)
should take into consideration the target market assessment; however, a distributor subject to Directive
2014/65/EU (as amended, MiFID II) is responsible for undertaking its own target market assessment in
respect of the CDs (by either adopting or refining the target market assessment) and determining
appropriate distribution channels.

A determination will be made in relation to each issue about whether, for the purpose of the MiFID
Product Governance rules under EU Delegated Directive 2017/593 (the MiFID Product Governance
Rules), any Dealer subscribing for any CDs is a manufacturer in respect of such CDs, but otherwise neither
the Arranger nor the Dealers nor any of their respective affiliates will be a manufacturer for the purpose
of the MiFID Product Governance Rules.

UK MIFIR PRODUCT GOVERNANCE / TARGET MARKET

The Issue Terms in respect of any CDs may include a legend entitled “UK MiFIR Product Governance”
which will outline the target market assessment in respect of the CDs and which channels for distribution of



the CDs are appropriate. Any person subsequently offering, selling or recommending the CDs (a
distributor) should take into consideration the target market assessment; however, a distributor subject
to the FCA Handbook Product Intervention and Product Governance Sourcebook (the UK MiFIR
Product Governance Rules) is responsible for undertaking its own target market assessment in respect of the
CDs (by either adopting or refining the target market assessment) and determining appropriate distribution
channels.

A determination will be made in relation to each issue about whether, for the purpose of the UK MiFIR
Product Governance Rules, any Dealer subscribing for any CDs is a manufacturer in respect of such CDs, but
otherwise neither the Arranger nor the Dealers nor any of their respective affiliates will be a manufacturer for
the purpose of the UK MiFIR Product Governance Rules.

NOTIFICATION UNDER SECTION 309B(1)(C) OF THE SECURITIES AND FUTURES ACT 2001
OF SINGAPORE, AS MODIFIED OR AMENDED FROM TIME TO TIME (THE “SFA”)

Unless otherwise stated in the Issue Terms in respect of any CDs, all CDs issued or to be issued under the
Programme shall be prescribed capital markets products (as defined in the Securities and Futures (Capital
Markets Products) Regulations 2018 of Singapore) and Excluded Investment Products (as defined in MAS
Notice SFA 04-N12: Notice on the Sale of Investment Products and MAS Notice FAA-N16: Notice on
Recommendations on Investment Products).

CDS LINKED TO OR REFERENCING “BENCHMARKS”

Reference rates and indices, including interest rate benchmarks which are used to determine the
amounts payable under financial instruments or the value of such financial instruments (Benchmarks),
have in recent years, been the subject of political and regulatory scrutiny as to how they are created and
operated. This has resulted in regulatory reform and changes to existing Benchmarks, with further
changes anticipated. These reforms and changes may cause a Benchmark to perform differently than it
has done in the past or to be discontinued. Any change in the performance of a Benchmark or its
discontinuation, could have a material adverse effect on any CDs referencing or linked to such Benchmark.
In the event that a Benchmark becomes subject to a Benchmark Event ( as defined in the Conditions),
the Issuer may, pursuant to the terms and conditions of the CDs, after appointing and consulting with an
Independent Adviser, determine a Successor Rate or Alternative Rate (as applicable) (each as defined in
the Conditions) to be used in place of such Benchmark where such Benchmark has been selected as the
reference rate to determine the Interest Rate. The use of any such Successor Rate or Alternative Rate (as
applicable) to determine the Interest Rate may result in CDs referencing such Benchmark performing
differently (including paying a lower Interest Rate) than they would do if that Benchmark were to continue
to apply in its current form. The Secured Overnight Financing Rate (SOFR) is published by the Federal
Reserve Bank of New York (the Federal Reserve) and is intended to be a broad measure of the cost of
borrowing cash overnight collateralised by U.S. Treasury securities. The Federal Reserve notes on its
publication page for SOFR that the use of SOFR is subject to important limitations and disclaimers,
including that the Federal Reserve may alter the methods of calculation, publication schedule, rate
revision practices or availability of SOFR at any time without notice. Because SOFR is published by the
Federal Reserve based on data received from other sources, the Issuer has no control over its determination,
calculation or publication. There can be no guarantee that SOFR will not be discontinued or fundamentally
altered in a manner that is materially adverse to the interests of investors in CDs linked to SOFR. If the
manner in which SOFR is calculated is changed, that change may result in a reduction of the amount of
interest payable on such CDs and the trading prices of such CDs. Although the Federal Reserve has also
begun publishing historical indicative SOFR rates going back to 2014, such publication of historical data
inherently involves assumptions, estimates and approximations. Investors should not rely on any historical
changes or trends in SOFR as an indicator of future changes in SOFR.

The terms and conditions of the CDs provide for certain fallback arrangements in the event that a SOFR
Benchmark Transition Event (as defined in the Conditions) occurs, which is based on the New York Federal



Reserve’s Alternative Reference Rates Committee recommended language. There is however no guarantee
that the fallback arrangements will operate as intended at the relevant time or operate on terms commercially
acceptable to all holders of the CDs. Any of the fallbacks may result in interest payments that are lower
than, or do not otherwise correlate over time with, the payments that would have been made on the CDs if
SOFR had been provided by the Federal Reserve Bank of New York in its current form.

Since SOFR is a relatively new market index, CDs linked to SOFR may have no established trading market
when issued, and an established trading market may never develop or may not be very liquid. Market terms
for debt securities indexed to SOFR, such as the spread over the index reflected in interest rate provisions,
may evolve over time, and trading prices of the CDs linked to SOFR may be lower than those of later-issued
indexed debt securities as a result.

The Issuer may in the future also issue CDs referencing SOFR that differ materially in terms of interest
determination when compared with any previous SOFR-referenced CDs issued under the Programme. The
nascent development of SOFR as an interest reference rate for the CD markets, as well as continued
development of SOFR-based rates for such markets and market infrastructure for adopting such rates, could
result in reduced liquidity or increased volatility or otherwise affect the market price of any
SOFR-referenced CDs issued under the Programme. Interest on CDs which reference Compounded SOFR is
only capable of being determined at the end of the relevant Interest Period and immediately prior to the
relevant Interest Payment Date (as set out in the Issue Terms). It may be difficult for investors in CDs that
reference a SOFR rate to reliably estimate the amount of interest that will be payable on such CDs. Further,
if the CDs become due and payable under Condition 9 (Default) of the terms and conditions of the CDs, the
Interest Rate applicable to the CDs shall be determined on the date the CDs became due and payable and
shall not be reset thereafter. In addition, the manner of adoption or application of SOFR reference rates in
the CD markets may differ materially compared with the application and adoption of SOFR in other
markets, such as the derivatives and loan markets.

Investors should carefully consider how any mismatch between the adoption of SOFR reference rates across
these markets may impact any hedging or other financial arrangements which they may put in place in
connection with any acquisition, holding or disposal of any CDs referencing a SOFR rate. Investors should
consider these matters when making their investment decision with respect to any such CDs.

Further, if SOFR does not prove to be widely used in securities like the CDs, the trading prices of CDs
linked to SOFR may be lower than those of CDs linked to reference rates that are more widely used.
Investors in such CDs may not be able to sell such CDs at all or may not be able to sell such CDs at prices
that will provide them with a yield comparable to similar investments that have a developed secondary
market and may consequently suffer from increased pricing volatility and market risk.

CERTAIN PRC REQUIREMENTS

Where the Circular on Promoting the Reform of the Filing and Registration System for Issuance of
Foreign Debt by Enterprises (ElZRABEEZXTHEHEWRITIMIEZEICH SESERAEN (&
XHME [2015]2044 B)) (the NDRC Circular) issued by the National Development and Reform
Commission of the PRC (the NDRC) and which came into effect on 14 September 2015, as
supplemented by the relevant document issued by the NDRC in relation to the annual foreign debt
quota (the NDRC Quota Letter) available to the Issuer (where applicable) and any implementation rules,
regulations, certificates, circulars or notices in connection therewith as issued by the NDRC from time to
time applies to the CDs to be issued, (i) where the pre-issuance registration or amended registration
certificate  (the  Pre-Issuance = NDRC Registration Certificate) applies with respect to the
Programme and the offering of the CDs by NDRC pursuant to the NDRC Circular, the Pre-Issuance
NDRC Registration Certificate shall have been obtained by the Issuer prior to the launch date of such CDs
and such Pre-Issuance NDRC Registration Certificate remains effective at the relevant Issue Date; and (ii)
where the NDRC Quota Letter applies to the CDs to be issued, the relevant quota validity and the
relevant conditions set out in the NDRC Quota Letter shall have been complied with prior to the launch



date of such CDs and such NDRC Quota Letter remains effective at the relevant Issue Date. The Issuer
will be required to complete the NDRC post-issuance filing in respect of the issue of the CDs within the
prescribed timeframe after the relevant Issue Date in accordance with the NDRC Circular.

Pursuant to the NDRC Circular, in case of any significant discrepancy between the actual circumstances
of enterprises’ issuances of foreign debts and the pre-issuance filing and registration information,
an explanation shall be given when relevant information on the issuances of the foreign debts is submitted to
the NDRC during the post-issuance report procedure. Further, the NDRC will include the bad credit
records of enterprises that maliciously submit false information on quotas of foreign debts subject to
filing and registration into the national credit information platform. The NDRC Circular is silent

on the legal consequences of failure to complete the pre-issuance registration with the NDRC. In the worst
case scenario, it might become unlawful for the Issuer to perform or comply with any of their respective
obligations under the CDs. Similarly, there is no clarity on the legal consequences of failure to

complete the post-issuance report procedure under the NDRC Circular. If the Issuer fails to complete

the post-issuance report to the NDRC in connection with the CDs, the NDRC may impose penalties or
other administrative procedures on the Issuer and the intermediaries.

THE ISSUER IS REGULATED BY THE BANK OF KOREA, THE BANK OF KOREA’S
MONETARY POLICY COMMITTEE, FINANCIAL SERVICES COMMISSION AND ITS
EXECUTIVE BODY, AND THE FINANCIAL SUPERVISORY SERVICE.

THE CERTIFICATES HAVE NOT BEEN AND WILL NOT BE REGISTERED UNDER
THE FINANCIAL INVESTMENT SERVICES AND CAPITAL MARKETS ACT OF THE
REPUBLIC OF KOREA. NONE OF THE CERTIFICATES MAY BE OFFERED, SOLD
AND DELIVERED, DIRECTLY OR INDIRECTLY, OR OFFERED OR SOLD TO ANY
PERSON FOR RE-OFFERING OR RESALE, DIRECTLY OR INDIRECTLY, IN THE
REPUBLIC OF KOREA OR TO ANY RESIDENT OF THE REPUBLIC OF KOREA EXCEPT
PURSUANT TO THE APPLICABLE LAWS AND REGULATIONS OF THE REPUBLIC OF
KOREA, INCLUDING THE FINANCIAL INVESTMENT SERVICES AND CAPITAL
MARKETS ACT AND THE FOREIGN EXCHANGE TRANSACTION LAW OF THE

REPUBLIC OF KOREA AND THE DECREES AND REGULATIONS THEREUNDER.

THE CERTIFICATES ARE NOT PROTECTED DEPOSITS AND ARE NOT PROTECTED
BY KOREA DEPOSIT INSURANCE CORPORATION UNDER THE DEPOSITOR
PROTECTION ACT OF KOREA.

For any further information please contact the Issuer.
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1.2

BUSINESS DESCRIPTION
Overview
China Construction Bank Corporation (CCB)

CCB was founded in 1954 and has an operating history of over 60 years. On 17 September 2004,
following a separation procedure, it was incorporated as a joint-stock company with limited liability.
CCB is listed on The Stock Exchange of Hong Kong Limited (stock code: 939) and the Shanghai
Stock Exchange (stock code: 601939). It is a state-owned bank with a market capitalisation of
US$175,302 million as at 31 December 2021, ranking sixth among listed banks in the world. Its total
assets, total liabilities and total equity reached RMB30,253,979 million (including total loans and
advances to customers of RMB28,483,197 million), RMB27,156,798 million (including total
deposits from customers of RMB21,397,697 million) and RMB3,097,181 million respectively. CCB
and its subsidiaries (the Group) rank second among global banks in terms of Tier 1 capital.

Headquartered in Beijing, PRC, CCB’s principal business activities are the provision of corporate
and personal banking services, conducting treasury business, the provision of asset management,
trustee, finance leasing, investment banking, insurance and other financial services. CCB looks
towards becoming a global bank, providing one-stop banking services to its customers by leveraging
on its vast resources and geographic advantages in the Chinese domestic market. By the end of 2021,
the Bank had commercial banking branches and subsidiaries in 31 countries and regions, which are
located in cities such as Hong Kong, Macau, Taiwan, Singapore, Frankfurt, Johannesburg, Tokyo,
Seoul, New York, Sydney, Ho Chi Minh City, Luxembourg, Toronto, London, Zurich, Dubai, Chile,
Astana, Labuan and Auckland. It also had approximately 200 commercial banking entities at various
levels, and subsidiaries in different industries and sectors, including fund management, financial
leasing, trust, insurance, futures, pension and investment banking. As at 31 December 2021, the
Bank's wholly-owned operating subsidiaries included CCB Asia, CCB London, CCB Russia, CCB
Europe, CCB New Zealand, CCB Brasil and CCB Malaysia. It also held 60% of the total share
capital of CCB Indonesia.

China Construction Bank Corporation, acting through its Seoul Branch (' BI&RRITRGA
FRAFE®517) (Seoul Branch)

CCB's Seoul Branch was established on 3 February 2004 under the name "China Construction
Bank" as part of CCB's strategic plan to establish an extensive network of branch offices to service
its customers worldwide. In particular, the Seoul Branch was established to provide convenient and
quality banking and financial services to meet the overseas banking needs of CCB’s PRC corporate
and personal banking customers, as well as the banking needs of its corporate and personal banking
customers located in Korea which are seeking to trade with or invest in the PRC.

The Seoul Branch commenced operations on 5 February 2004, under the China Construction Bank
Seoul Branch New-Establishment Licence (Document #41231-213) granted by the Financial
Services Commission.

As a bank under the Banking Act of Korea, the Seoul Branch is supervised by the Financial Services
Commission. As with other licensed wholesale banks in Korea, the Seoul Branch is obliged to meet
the liquidity requirements stipulated by the Financial Services Commission and to observe other
applicable banking and statutory rules.

On 19 March 2014, the Korea Ratings Corporation assigned an issuer credit rating of “AAA” to the
Seoul Branch. The rating outlook is stable.

Management Team



3.1

3.2

3.3

The Seoul Branch is headed by its General Manager, Mr. Peng Gang, who is assisted by the Deputy
General Managers, Mr. Qi Jun, Mr. Chang Jongmin and Ms. Wang Yujie. They have extensive
management experience in the banking and financial sector in Korea.

Business Activities
The Seoul Branch has three main areas of activity — corporate banking, treasury and trade finance.
Corporate banking

CCB's corporate banking services provided by the Seoul Branch include the arranging of loans for
corporations in Asia, the provision of bilateral loans to PRC and Korean companies, and
participation in syndicated loans.

Treasury

CCB's treasury department of the Seoul Branch is involved in funding activities with a focus on
money market placements and interest rate swaps. It also invests in fixed income securities such as
bonds and notes issued by the Korean government, financial institutions and corporations.

Trade Finance

The Seoul Branch offers services in relation to import and export bills reimbursements, documents
against acceptance availization and discounting, assets purchases, export bills forfeiting and risks
participation to its customers which are banks or other financial institutions. For general corporate
customers, it provides services in relation to import letters of credit, trust receipts, shipping
guarantees, trade-related short-term loans, import and export bills collection, import and export bills
purchase and negotiation, discounting, confirmation, back-to-back letters of credit, forex lines and
other structural facilities secured by assignments of payment guarantees.



Issuer

Form

Fixed Rate CDs

Floating Rate CDs

Discounted CDs

Clearing Systems

SUMMARY OF THE PROGRAMME

China Construction Bank Corporation, acting through its Seoul Branch (4
EE R TIRIDBIRATIER’ 217 (the Issuer).

Negotiable Certificates of Deposit (CDs) will be issued by the Issuer
pursuant to a Certificate of Deposit programme agreement dated 22 May
2014, as amended by the amended and restated programme agreement dated
21 December 2022 (the Programme Agreement), as the same may be
amended from time to time, between the Issuer and the Dealers and other
parties named therein.

Each CD will evidence the deposit of a stated sum in United States dollars
(US$), Renminbi (RMB), Hong Kong dollars (HKS) or in other currencies
(except for Korean won) agreed between the Issuer and any relevant
Dealer(s) and Agent(s) (each an Alternate Currency) for a fixed term and
will be a Fixed Rate CD, Floating Rate CD or Discounted CD.

CDs will initially be issued by the Issuer in global form (pursuant to the
Programme Agreement, as may from time to time be amended), representing
notional interests in definitive CDs.

Depending on the terms of a particular series, CDs will either be represented
initially by a permanent global CD (a Global CD) or by a temporary global
CD (a Temporary Global CD).

CDs represented initially by a Temporary Global CD will be exchangeable
for interests in a Global CD in the circumstances set out in the Temporary
Global CD and will, in very limited circumstances, be exchangeable for
bearer CDs in definitive form (Definitive CDs). These will, in each case,
include a requirement for the holder to provide a certificate of non-U.S.
beneficial ownership. In order to provide this, each investor holding an
interest in the relevant CDs will need to provide a certificate of non-U.S.
beneficial ownership to the Issuer or the nominated custodian or the relevant
clearing system, as the case may be.

A Global CD will, in very limited circumstances, be exchangeable for
Definitive CDs.

Fixed Rate CDs will bear fixed rate interest payable in arrear on the date or
dates specified in the CDs.

Floating Rate CDs will bear floating interest payable in arrear at rates set
separately for each Series. Interest Periods may be of one, two, three or six

months or as otherwise provided.

Discounted CDs may be issued at their principal amount or at a discount and
do not bear interest.

Global CDs may be retained in safe custody (on behalf of Relevant
Accountholder) by the Issuer or a nominated custodian.

Global CDs will be lodged with the sub-custodian appointed for the purpose
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Arranger

Dealers

Issuing, Paying and
Calculation Agent

Amount

Currencies

Issue Price

Tenor of CDs

Interest Payment Dates

Interest Rate

by the Hong Kong Monetary Authority, as operator of the Central
Moneymarkets Unit Service (the CMU), or held by a common depositary
for Euroclear Bank SA/NV, (Euroclear) and Clearstream Banking, S.A.
(Clearstream). CDs will be cleared through any of the CMU, Euroclear and
Clearstream.

Global CDs will have provisions for exchange to Definitive CDs in bearer
form.

Standard Chartered Bank

Australia and New Zealand Banking Group Limited, Bank of China (Hong
Kong) Limited, BNP Paribas, China Construction Bank (Asia) Corporation
Limited, Citigroup Global Markets Limited, Crédit Agricole Corporate And
Investment Bank, DBS Bank Ltd., The Hongkong and Shanghai Banking
Corporation Limited, Mizuho Securities Asia Limited, SinoPac Securities
(Asia) Limited, Société Générale and Standard Chartered Bank.

The Issuer may from time to time appoint additional Dealers either in
respect of one or more Series of CDs to be issued hereunder or in respect of

the whole Programme and may terminate the appointment of any Dealer
under the Programme by giving not less than 14 days’ prior notice.

The Hongkong and Shanghai Banking Corporation Limited

The total face amount of CDs outstanding at any time will not exceed
US$8,000,000,000 (or its equivalent in Renminbi, Hong Kong dollars or an
Alternate Currency), subject to provisions in the Programme Agreement
enabling the Issuer to increase this amount.

CDs may be denominated in:

(a) United States dollars;

(b) Renminbi;

(©) Hong Kong dollars; or

(d) an Alternate Currency.

Subject to any applicable regulatory restrictions, CDs may be issued at their
principal amount or at a discount or premium to their principal amount.

Subject to any applicable regulatory restrictions, CDs may be issued for
maturities of not less than seven days as may be agreed among the Issuer,
the relevant Dealer(s) and Agent(s).

To be determined for each issue of Fixed Rate CDs and Floating Rate CDs.
To be determined for each issue of Fixed Rate CDs.

Interest Rates for Floating Rate CDs will:

(a) bear interest at a rate determined on the same basis as the floating rate
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Interest and Withholding
Tax

under a notional interest rate swap transaction in the relevant
currency governed by an agreement incorporating either the 2006
ISDA Definitions (as published by the International Swaps and
Derivatives Association, Inc. (ISDA), and as amended and updated as
at the relevant Issue Date), or the latest version of the 2021 ISDA
Interest Rate Derivative Definitions (as published by ISDA as at the
relevant Issue Date) as specified in the Issue Terms;

(b)  be expressed as a margin to CNH HIBOR (for Renminbi) or HIBOR
(for Hong Kong dollars) determined by reference to the agreed
screen page of a commercial quotation service and in relation to
Screen Rate Determination for Floating Rate CDs where the
reference rate is specified as being SOFR Benchmark, please see
Condition 3.6; or

(c) Dbear interest at a rate determined on such other basis as may be agreed
between the Issuer and the relevant Dealer.

All payments of principal and interest (if any) under a CD will be made free
and clear of and without deduction or withholding for or on account of any
present or future taxes, duties or other government charges of whatsoever
nature imposed or levied by or on behalf of Korea or the People’s Republic
of China (PRC) or any authority in Korea or the PRC having power to tax
unless the Issuer is required by law to deduct or withhold any such taxes,
duties or other government charges, in which event the Issuer shall pay in
like manner and at the same time such additional amounts as shall be
necessary in order to ensure that the net amounts received by the holder of a
CD or the Relevant Accountholder (as defined in the Conditions (as defined
herein)) which has an interest in a CD (in each case a Payee) after such
deduction or withholding shall equal the respective amounts of principal and
interest which would have been receivable by that Payee if no such
deduction or withholding had been required to be made except that no such
additional amounts shall be payable in respect of any payment to be made:

(a) to the extent that a Payee is liable to such taxes, duties, assessments
or governmental charges in respect of a CD or an interest in a CD
by reason of his having some connection with Korea or the PRC (as
the case may be) other than the mere holding of a CD or an interest
in a CD;

(b) where withholding or deduction could be avoided by the Payee
making a declaration of non-residence or other similar claim for
exemption to the appropriate authority or by providing other
reasonable information regarding the Payee’s identity; or

(©) more than 15 days after the Relevant Date except to the extent that
the Payee would have been entitled to such additional amounts on
the last day of such period of 15 days.

Relevant Date means whichever is the later of (i) the date on which such
payment first becomes due and is available for payment and (ii) if the full
amount payable has not been received by the Paying Agent on or prior to
such due date, the date on which, the full amount having been so received,
notice to that effect shall have been given to the Payee.

12



Series

Conditions

Priority of certain
liabilities of licensed bank

Issuance Methods

Tax Call

Stamp Duty

CDs will be issued in series (each a Series) having one or more issue dates
and on terms otherwise identical (or identical other than in respect of the
first payment of interest).

Each CD will be subject to and will benefit from general terms and
conditions (the Conditions) in the form set out on pages 29 to 58 (Form of
Conditions) of this Information Memorandum.

Each Series, and each CD in a Series, will additionally be subject to, and
will benefit from, the specific terms set out at the front of a CD (the Issue
Terms). If there is any conflict, the Issue Terms for a CD will prevail over
the Conditions. The form of an uncompleted Issue Terms is set out on pages
18 to 28 (Form of Issue Terms) of this Information Memorandum.

Under the Banking Act of Korea, where the Issuer becomes bankrupt or is
liquidated, the assets, capital stock, reserve and other surplus of the Issuer
registered or located in Korea shall be preferentially appropriated to the
nationals of Korea and foreigners with addresses or domiciles in Korea with
respect to all unsecured liabilities of the Issuer other than the preferential
debts as specified below.

In the event of the winding up of the Issuer under the Debtor Rehabilitation
and Bankruptcy Act of Korea, the following liabilities in Korea of the Issuer
shall, among themselves, rank in the following order of priority:

(a) firstly, employee wage claims for the three months, and severance
pay claims for the three years, immediately preceding their
resignation and any accident compensation;

(b) secondly, claims secured by securities (including but not limited to
mortgages, pledges and liens), certain expenses incurred in relation
to the operation of the bankrupt organisation and certain taxes; and

(©) thirdly, general unsecured claims of the Issuer.

The CDs may be issued on a syndicated or non-syndicated basis. For
syndicated issues, institutions may become Syndicate Dealers for a
particular Series. Syndicate Dealers will become Dealers under the
Programme Agreement and will benefit from and be subject to the
Programme Agreement in respect of the CDs they subscribe for in a
particular Series by signing a syndication agreement.

For a non-syndicated issue, the Issuer may solicit offers for CD purchases
from Dealers or it may respond to unsolicited offers made by Dealers. The
Issuer may also issue CDs under the Programme Agreement directly to
non-Dealers.

The Issuer shall have the right to redeem any CDs in respect of which it has
paid or is obliged to pay additional amounts relating to tax.

Save for a nominal amount of Korean stamp taxes which are due upon the

execution in Korea of any CDs, there is no stamp duty payable on the issue
or upon any subsequent transfer or delivery of the CDs under present
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Status of the CDs

Minimum size per Series:

Denominations of
Definitive CDs

FISCMA

Custody of Global CDs

Payments

Korean law.

Subject to the qualifications described above under the section "Priority of
certain liabilities of licensed bank" and to all other obligations mandatorily
preferred by law in Korea applying to companies and/or banks generally, the
Deposits to be evidenced by the CDs will constitute the direct,
unconditional, unsubordinated and unsecured obligations of the Bank and
will at all times under the laws of Hong Kong, rank equally and rateably
without preference or priority among themselves, and at least equally and
rateably in all respects with all other present and future unsecured and
unsubordinated obligations of the Bank.

US$200,000 for a Series of US$ CDs;
RMB1,000,000 for a Series of RMB CDs;
HK$1,500,000 for a Series of HK$ CDs;

the equivalent of US$200,000 for a Series of Alternate Currency CDs, or
such other amount (subject to any applicable laws and regulations) as may
be agreed.

US$200,000 (or any whole multiple) for each US$ CD;
RMB1,000,000 for each RMB CD;

HK$1,500,000 for each HK$ CDs,

or such other amount as may be agreed.

All banks in Korea are required to comply with the Financial Investment
Services and Capital Market Act of Korea (the FISCMA) when issuing
securities. However, under the FISCMA, there is no filing obligation of the
registration statement in connection with the issuance of foreign currency
certificates of deposit.

For each Series, the Issuer and the relevant Dealers will agree to the lodging
arrangements for the Temporary Global CD(s) or the Global CD(s) as the
case may be. Global CDs and Temporary Global CDs will usually either be
held by the Issuer or a nominated custodian or they will be lodged with the
CMU for the account of members of the CMU (CMU Members) in
accordance with the CMU Rules or with a common depositary for
Clearstream and Euroclear.

The Global CD will provide for limited circumstances where the Issuer will,
upon exchange, deliver security-printed Definitive CDs substantially in the
form of Schedule 2 to the Programme Agreement to a nominated custodian
(or another nominated custodian, in the case where the Global CD is held by
a nominated custodian).

On each relevant Interest Payment Date and the Maturity Date, if a CD is
held by the CMU, the Issuer or, if applicable, the Paying Agent will pay
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Default

interest (in respect of the interest bearing CDs) and, if applicable, principal
to the CMU Member whose account is credited with an interest in the
Global CD held by the CMU. If a CD is held by the Issuer or a nominated
custodian, the Issuer or, if applicable, the Paying Agent will pay principal,
interest (if any) or other amount, as appropriate, to the Relevant
Accountholders on each relevant Interest Payment Date and Maturity Date.

If a CD is held by a common depositary of a Clearing System (other than the
CMU), the Issuer or, if applicable, the Paying Agent will arrange payment
of principal, interest (if any) or other amount, as appropriate, to the Relevant
Accountholder in accordance with the standard rules and procedures of the
relevant Clearing System.

If a CD is not held by the CMU or a common depositary of a Clearing
System (other than the CMU), the Issuer or a nominated custodian, the
Issuer or, if applicable, the Paying Agent will arrange payment of principal,
interest (if any) or other amount, as appropriate, on presentation or
surrender of that CD to the Issuer at the address specified in that CD (or if
one is specified in the Issue Terms, to the Paying Agent instead of the Issuer
at the address specified for it in the Issue Terms).

The Issuer shall be completely discharged from its payment obligations by
payment on the due date of the amount of principal, interest (if any) or other
amount due on any CD either:

(a) if the CD is held by the CMU, to the CMU Member whose account
is noted as being credited with the relevant CD, or an interest in the
Global CD, as notified to the Issuer or, if applicable, the Paying
Agent by the CMU;

(b) if the CD is held by the Issuer or a nominated custodian, to the
Relevant Accountholder in accordance with the terms and
conditions governing the relationship between the Issuer and that
Relevant Accountholder;

(©) if a CD is held by the common depositary of a Clearing System
(other than the CMU), payment to a Relevant Accountholder in
accordance with the standard rules and procedures of the relevant
Clearing System; or

(d) if the CD is not held by the CMU, the common depositary of a
Clearing System (other than the CMU), the Issuer or a nominated
custodian, to the bearer who has presented or surrendered, as the
case may be, the CD to the Issuer at the address specified in that
CD (or if one is specified in the Issue Terms, to the Paying Agent
instead of the Issuer at the address specified for it in the Issue
Terms).

Payments will be made by cheque, banker’s draft, credit to a customer’s
account or otherwise in accordance with customary practice.

If any of the following occurs it will be a Default:

(a) Non-Payment (for Fixed Rate CDs and Floating Rate CDs): The
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Put Options

Call Options

Deed of Covenant

Issuer or the Bank fails to pay any principal or interest on a CD
(Fixed Rate CD or Floating Rate CD) when due and that failure
continues for a period of 14 days.

(b) Insolvency: The Issuer or the Bank is (or is deemed by law or a
court to be) insolvent or bankrupt or, by reason of actual financial
difficulties, unable to pay its debts, or stops, suspends or threatens
to stop or suspend payment of all or a material part of (or of a
particular type of) its debts, or proposes or makes any agreement for
the deferral, rescheduling or other readjustment of all of (or all of a
particular type of) its debts (or of any part which it will or might
otherwise be unable to pay when due), or proposes or makes a
general assignment or an arrangement or composition with or for
the benefit of the relevant creditors in respect of any of such debts
or a moratorium is agreed or declared in respect of or affecting all
or any part of (or of a particular type of) the debts of the Issuer or
the Bank.

(©) Winding-up: An order is made or an effective resolution passed for
the winding up or dissolution of the Issuer or the Bank, or the Issuer
or the Bank ceases or threatens to cease to carry on all or a material
part of its business or operations except for the purpose of and
followed by a solvent reconstruction, amalgamation, reorganisation,
merger or consolidation.

If a Default occurs, then unless that Default has been remedied, the holder
for the time being of a CD or a Relevant Accountholder can declare, by
notice in writing given to the Issuer (or, if one is specified in the Issue
Terms, the Paying Agent instead of the Issuer) at its specified office, the
relevant CD(s) to be immediately due and payable and at that time such
CD(s) will become immediately due and payable as follows:

(1) for a Fixed Rate CD and a Floating Rate CD, at its principal amount
together with accrued interest; or

(i1) for a Discounted CD, subject to a deduction from the Global
Principal Amount (for a Global CD) or Nominal Definitive
Principal Amount (for each Definitive CD) to represent the
unamortised amount of the Deposit calculated by reference to the
Discounted Bid Rate and on the basis of the actual number of days
remaining from the date fixed for redemption to the Maturity Date
and in accordance with the relevant Day Count Fraction,

without further formality.

A Series of CDs may be issued on the basis that the holder(s) can require
redemption on one or more dates before the stated Maturity Date.

A Series of CDs may be issued on the basis that the Issuer can redeem the
whole Series on one or more dates before the stated Maturity Date.

In respect of CDs issued on or after the date of this Information

Memorandum, the Issuer has entered into a Deed of Covenant dated 21
December 2022 for the benefit of the Relevant Accountholders. Copies of
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the Deed of Covenant are available for inspection by Relevant
Accountholders during normal business hours at the offices of the Issuer or
any applicable Paying Agent.

Selling Restrictions There are restrictions on the offer, sale and transfer of the CDs in the United
States, the People's Republic of China, Hong Kong, Korea, Singapore and

other applicable restrictions.

Governing Law The Programme Agreement and the CDs will be governed by, and construed
in accordance with, Hong Kong law.

Legal Entity Identifier 5493001 KQW6DM7KEDRG62.

This is a summary of some of the terms and conditions set out in the Programme Agreement. Each Dealer
will have a full copy of the Programme Agreement.
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FORM OF ISSUE TERMS

relating to an issue of certificates of deposit under the US$8,000,000,000 Certificate of Deposit
Programme for China Construction Bank Corporation, acting through its Seoul Branch
(H B RSRITIR A PR A T E #2217
Legal Entity Identifier: 5493001 KQW6DM7KEDRG62

Under Korean tax laws, (1) interest on the CDs (as defined below) paid to non-Korean resident individuals
and non-Korean corporations (excluding payments to non-Korean corporations’ permanent establishment in
Korea) (together, Non-Residents), being foreign currency-denominated CDs issued outside of Korea, and
(2) gains received by a Non-Resident without a permanent establishment in Korea from the sale of the CDs
to other Non-Residents (other than to their permanent establishments in Korea) are exempt from income tax
and corporation tax.

The form of Issue Terms that will be completed for each Series is set out below.

This document constitutes the Issue Terms relating to the issue of certificates of deposit (CDs) described
below.

Include whichever of the following apply or specify “Not Applicable”. The numbering should remain as set
out below, even if “Not Applicable” is specified for individual sections. Language in italics are directions
for completing the Issue Terms. That language should not appear in a final Issue Terms and, if it does, it
shall have no legal effect.

[MIiFID II PRODUCT GOVERNANCE / PROFESSIONAL INVESTORS AND ECPS ONLY
TARGET MARKET - Solely for the purposes of [the/each] manufacturer’s product approval process, the
target market assessment in respect of the CDs has led to the conclusion that: (i) the target market for the
CDs is eligible counterparties and professional clients only, each as defined in Directive 2014/65/EU (as
amended, MIiFID II); and (ii) all channels for distribution of the CDs to eligible counterparties and
professional clients are appropriate. Any person subsequently offering, selling or recommending the
CDs (a distributor) should take into consideration the manufacturer|'s/s'] target market assessment;
however, a distributor subject to MiFID II is responsible for undertaking its own target market assessment
in respect of the CDs (by either adopting or refining the manufacturer['s/s'] target market
assessment) and determining appropriate distribution channels.]!

[UK MiFIR PRODUCT GOVERNANCE / PROFESSIONAL INVESTORS AND ECPS
ONLY TARGET MARKET - Solely for the purposes of [the/each] manufacturer’s product approval
process, the target market assessment in respect of the CDs has led to the conclusion that: (i) the target
market for the CDs is only eligible counterparties, as defined in the FCA Handbook Conduct of
Business Sourcebook, and professional clients, as defined in Regulation (EU) No 600/2014 as it forms part
of domestic law by virtue of the European Union (Withdrawal) Act 2018 (UK MiFIR); and (ii) all channels
for distribution of the CDs to eligible counterparties and professional clients are appropriate. Any person
subsequently offering, selling or recommending the CDs (a distributor) should take into
consideration the manufacturer['s/s'] target market assessment; however, a distributor subject to the FCA
Handbook Product Intervention and Product Governance Sourcebook (the UK MIiFIR Product
Governance Rules) is responsible for undertaking its own target market assessment in respect of the CDs
(by either adopting or refining the manufacturer|['s/s'] target market assessment) and determining
appropriate distribution channels.]?

[Notification under Section 309B(1)(c) of the Securities and Futures Act 2001 of Singapore, as
modified or amended from time to time (the SFA) - [To insert notice if classification of the CDs is not

! Legend to be included for issuances involved one or more MiFID Firm manufacturers.
2 Legend to be included for issuances involved one or more UK MiFIR Firm manufacturers.
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“prescribed capital markets products”, pursuant to Section 309B of the SFA or Excluded Investment

Products].]?

Identification

1. Series Identification: [ ]

2. Certificate No.: [ ]

3. CMU Instrument No.: [ ] [Not Applicable]

4. ISIN/Common Code: [ ] [Not Applicable]

5. Initial Custody The Global CD and, if applicable,
Arrangements: Temporary Global CD will, on the

Deposit Date, be lodged with [a
sub-custodian for the CMU/a common

depositary  for

Clearstream/the Issuer or a Nominated
Custodian for the Issuer]

Amount and Tenor

6. Initial Global Principal [State amount in figures (and words))

Hong Kong dollars / state Alternate

Amount (of Global CD):
7.  Currency: [United States dollars / Renminbi /
Currency?]
8.  Specified Denominations [ 1
9. Deposit Date: [ ]

Specify in all Issue Terms

Specify in Issue Terms attached
to Definitive CD

Specify in Issue Terms attached
to Issue Terms Confirmation and

CDs

Specify in Issue Terms attached
to Issue Terms Confirmation and

CDs

Specify in all Issue Terms

Issuer has option to specify in
Issue Terms attached to Written
Request for Bids

Specify in Issue Terms attached
to Issue Terms Confirmation and

CDs

Specify in all Issue Terms

Specify in all Issue Terms

Specify as a date or range of
dates on Issue Terms attached to
Written  Request  for  Bids,
Response to Request for Bids or
Unsolicited Offer

Specify in Issue Terms attached
to Issue Terms Confirmation and

3 Relevant Dealer(s) to consider whether it/they have received the necessary product classification from the Issuer prior to the launch of the
offer, pursuant to Section 309B of the SFA. If there is a change as to product classification for the relevant drawdown, from the upfront
classification embedded in the programme documentation, then the legend is to be completed and used (if no change as to product

classification, then the legend may be deleted in its entirety).

4 For the avoidance of doubt, no CDs denominated in Korean won are issuable under the Programme.
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10.

Maturity Date:

Type of CD and Yield

11.

12.

13.

14.

15.

Interest Rate Basis:

Interest Rate (Fixed Rate):

Manner in which the Interest
Rate and Interest Amount is
to be determined (Floating
Rate):

Screen Rate Determination -
Floating Rate Benchmark
(Floating Rate):

Screen Rate Determination
(SOFR) — Floating Rate
Benchmark (Floating Rate):
e Compounded SOFR
Average Method:

° SOFR Indexstart:

[[state number of] Months/Y ears] from
the Deposit Date] or [state Maturity
Date]

[Interest Payment Date falling in
[state month and year of maturity]] or
[state Maturity Date] [or such earlier
date on which the Deposit becomes
repayable in accordance with the
Conditions]

[Fixed Rate/Floating Rate /
Discounted]

([ ] per cent. per annum]
[payable

[annually/semi-annually/quarterly/mon
thly/specify other] in arrear] [Not
Applicable]

[Screen Rate Determination/Screen
Rate Determination (SOFR)/ISDA
Determination/specify other|

[CNH HIBOR/HIBOR /specify other]
[Not Applicable]

SOFR Benchmark — [Simple SOFR
Average/Compounded SOFR
Average/SOFR Compounded Index]|

[SOFR Observation Lag/SOFR
Observation  Shift/SOFR  Payment
Delay/SOFR Lockout — used for
Compounded SOFR Average only]
[Not Applicable]

[ ] U.S. Government Securities
Business Days — used for SOFR
Compounded  Index only] [Not
Applicable]

20

CDs

Issuer has option to specify this
in Issue Terms attached to

Written  Request  for  Bids,
Response to Request for Bids or
Unsolicited Offer

Specify this in Issue Terms
attached  to  Issue  Terms
Confirmation and CDs

Specify in all Issue Terms

Issuer has option to specify in
Issue Terms attached to Written
Request for Bids

Specify in Issue Terms attached
to Response to Request for Bid,
Unsolicited Offer, Issue Terms
Confirmation and CDs

Specify in all Issue Terms

Specify in all Issue Terms for
Floating Rate CDs for Screen
Rate Determination

Specify in all Issue Terms for
Floating Rate CDs for Screen
Rate Determination (SOFR)



SOFR Indexgna:

Interest
Date(s):

Determination

Lookback Days:

e SOFR Observation Shift

e SOFR Rate Cut-Off Date:

Days:

Interest Payment Delay

Days:

SOFR
Unavailable:

Observation

Index

Shift

[[ ] U.S. Government Securities
Business Days — used for SOFR
Compounded  Index only] [Not
Applicable]

[The [ ]U.S. Government Securities
Business Day prior to the last day of
each Interest Period — only applicable

in the case of Simple SOFR
Average/SOFR  Observation
Lag/SOFR Observation  Shift/SOFR

Lockout/SOFR Compounded Index]

[The Interest Period Date at the end of
each Interest Period, provided that the
Interest Determination Date with
respect to the final Interest Period will
be the U.S. Government Securities
Business Day immediately following
the relevant SOFR Rate Cut-Off Date
—only applicable in the case of SOFR
Payment Delay)

[[ 1 U.S. Government Securities
Business Days — used for SOFR Lag
only] [Not Applicable]

[[ ] U.S. Government Securities
Business Days — used for SOFR

Observation Shift  or  SOFR
Compounded  Index only] [Not
Applicable]

[The date falling [ ] Business Days
prior to the end of each Interest Period,
the Maturity Date or the date fixed for
redemption, as applicable — used for
Simple SOFR Average (if applicable),
Compounded SOFR Average — SOFR
Payment Delay or SOFR Lockout
only] [Not Applicable]

[[ ] Business Days — used for SOFR
Payment Delay only] [Not Applicable]

[Compounded SOFR formula] [Not
Applicable]

1l

] U.S. Government Securities
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[N.B. — Calculation Agent
requires at minimum 5 Business
Days prior notice (and if less
than 5 Business Days to be
agreed in advance with the
Calculation Agent)]

[N.B. — Calculation Agent
requires at minimum 5 Business
Days prior notice (and if less
than 5 Business Days to be
agreed in advance with the
Calculation Agent)]

[N.B. — Calculation Agent
requires at minimum 5 Business
Days prior notice (and if less
than 5 Business Days to be
agreed in advance with the
Calculation Agent)]

[N.B. — Calculation Agent



Days:

16. ISDA Determination:

e [ISDA Definitions

Business Days — used for SOFR Index
Unavailable only] [Not Applicable]

[ ] [Not Applicable]

(if [2006 ISDA Definitions]/[2021 ISDA

different from those set Definitions]

out in the Conditions):

e Floating Rate Option:

e Designated Maturity:

e Reset Date:

e Compounding:

e Compounding Method:

[ ] [Not Applicable]

[Applicable][Not Applicable]

[Compounding with Lookback

Lookback: [[e] Applicable Business
Days]/[As specified in the
Compounding/Averaging Matrix (as

defined in the 2021 ISDA
Definitions)]]
[Compounding  with  Observation
Period Shift
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requires at minimum 5 Business
Days prior notice (and if less
than 5 Business Days to be
agreed in advance with the
Calculation Agent)]

Specify in Issue Terms for
Floating Rate CDs for ISDA
Determination

If applicable, and “2021 ISDA
Definitions” is selected below,
note that
“Administrator/Benchmark
Event”, “Generic Fallbacks”
and “Calculation Agent
Alternative Rate Determination”
are not workable in a CD
context.

(It “2021 ISDA Definitions” is
selected, ensure this is a Floating
Rate Option included in the
Floating Rate Matrix (as defined
in the 2021 ISDA Definitions)

(A Designated Maturity period is
not relevant where the relevant
Floating Rate Option is a
risk-free rate)

(In the case of a EURIBOR
based option, the first day of the
interest period)

(If not applicable, delete the
remaining  items  of  this
subparagraph)



Averaging:

Averaging Method:

Observation  Period  Shift: [[e]
Observation Period Shift Business
Days]/[As specified in the
Compounding/Averaging Matrix (as
defined in the 2021 ISDA
Definitions)]

Observation Period Shift Additional
Business Days: [@]/[Not Applicable]]

[Compounding with Lockout

Lockout: [[e] Lockout Period
Business Days]/[As specified in the
Compounding/Averaging Matrix (as
defined in the 2021 ISDA
Definitions)]

Lockout Period Business Days:
[®]/[Applicable Business Days]]

[Applicable][Not Applicable]

[Averaging with Lookback

Lookback: [[e] Applicable Business
Days]/[As specified in the
Compounding/Averaging Matrix (as
defined in the 2021 ISDA
Definitions)]]

[Averaging with Observation Period
Shift

Observation Period Shift: [[e]
Observation Period Shift Business
Days]/[As specified in the
Compounding/Averaging Matrix (as
defined in the 2021 ISDA
Definitions)]

Observation Period Shift Additional
Business Days: [@]/[Not Applicable]]

[Averaging with Lockout

Lockout: [[e] Lockout Period
Business Days]/[As specified in the
Compounding/Averaging Matrix (as
defined in the 2021 ISDA
Definitions)]
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(If not applicable, delete the

remaining  items
subparagraph)

of

this



e Index provisions:

e Index Method:

e Linear Interpolation:

e Margin(s):

e Minimum Rate
Interest:

e Maximum Rate
Interest:

e Day Count Fraction:

17. Margin (Floating Rate):

of

of

Lockout Period Business Days:
[®]/[Applicable Business Days]]

[Applicable][Not Applicable]

Compounded Index Method with
Observation Period Shift

Observation  Period  Shift: [[e]
Observation Period Shift Business
Days]/[As specified in the
Compounding/Averaging Matrix (as
defined in the 2021 ISDA
Definitions)]

Observation Period Shift Additional
Business Days: [@]/[Not Applicable]]

[Not Applicable][Applicable — the
Rate of interest for the [long/short]
[first/last] Interest Period shall be
calculated using Linear Interpolation
(specify for each short or long interest
period)]

[+/-11 ] per cent. per annum

[ ] per cent. per annum

[ ] per cent. per annum

[[Actual/Actual
(ISDA)][Actual/Actual]
Actual/365 (Fixed)

Actual/365 (Sterling)

Actual/360
[30/360][360/360][Bond
Basis][30E/360][Eurobond basis]
30E/360 (ISDA)]

[ ][Not Applicable]
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(If not applicable, delete the
remaining  items  of  this
subparagraph)

(Specify for each short or long
interest period)

Issuer has option to specify in
Issue Terms attached to Written
Request for Bids

Specify in Issue Terms attached
to Response to Request for Bid,
Unsolicited Offer, Issue Terms
Confirmation and CDs



18.

19.

20.

21.

22.

Relevant Screen Page:

Interest Payment Dates:

Discounted  Bid
(Discounted):
Initial ~ Purchase
(Discounted):

Interest Determination Date [

(where Currency
Alternate Currency):

Price [USS$[

is

Rate

an

[Reuters/others] [Not Applicable]

[ ] Monthly]

[State Dates and Months] [Not
Applicable]

[ ] per cent. per annum]
[Not Applicable]

J/CNY[ J/HKS[

]/other]

] [Not Applicable]

23. Fallback provisions, rounding [Benchmark Event/Benchmark Event
provisions and any other (SOFR)/specify other if different from
terms relating to the method those set out in the Conditions)
of calculating interest on

Floating Rate

CDs

if

different from those set out

in the Conditions:

Put and Call Features
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Specify in all Issue Terms for
Floating Rate CDs for Screen
Rate Determination

Specify in Issue Terms attached
to Written Request for Bids,
Unsolicited Offer and Response
to Requests for Bids

Specify in Issue Terms attached
to Issue Terms Confirmation and
CDs

Issuer has option to specify in
Issue Terms attached to Written
Request for Bids

Specify in Issue Terms attached
to Response to Request for Bids,
Unsolicited Offer, Issue Terms
Confirmation and CDs

Note: CDs with tenor of more
than 364 days may require a
specific formula

Specify in Issue Terms attached
to Issue Terms Confirmation and
CDs

Specify in all Issue Terms for
Floating Rate CDs for Screen
Rate Determination

Issuer has option to specify in
Issue Terms attached to Written
Request for Bids

Specify in Issue Terms attached
to Response to Request for Bids,
Unsolicited Offer, Issue Terms
Confirmation and CDs



24. Put Option:

25.

26. Put Option
Window:

27. Call Option:

28. Call  Option
Date(s):

29. Call  Option
Window:

Calculation Methods

Put Option Exercise Date(s):

Exercise

Exercise

Exercise

30. Day Count Fractions:

Business

31. Business Day Convention:

32. Additional
Centre(s):

Form of CDs

33. Form

[Applicable] [Not Applicable]

[Interest Payment Date falling in [
11 [Not Applicable]

[The period starting on the date falling
[ ] [Business Days/days]
before and ending on the date falling [
] [Business Days/days] before each
Put Option Exercise Date] [Not
Applicable]

[Applicable] [Not Applicable]

[Interest Payment Date falling in [
1] / [any other dates to be specified]
[Not Applicable]

[The period starting on the date falling
[ ] [Business Days/days]
before and ending on the date falling [
] [Business Days/days] before each
Call Option Exercise Date] [Not
Applicable]

[Actual/Actual] [Actual/365 (Fixed)]
[Actual/360]  [30/360] [30E/360]
[Other]

[Floating Rate] [Following] [Modified
Following] [Preceding] [Not
Applicable]

[ ] [Not Applicable]

[Temporary Global CD exchangeable
for a Permanent Global CD which is
exchangeable for Definitive CDs on
and after the Exchange Date]

[Temporary Global CD exchangeable
for Definitive CDs on and after the
Certification Date]

[Permanent Global CD exchangeable

for Definitive CDs on and after the
Exchange Date]
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Specify in all Issue Terms
Specify in all Issue Terms
Specify in all Issue Terms
[N.B. — clearing systems require

a minimum of 15 Business Days
prior notice]

Specify in all Issue Terms

Specify in all Issue Terms

Specify in all Issue Terms

[N.B. — clearing systems require
a minimum of 5 Business Days
prior notice]

Specify in all Issue Terms

Specify in all Issue Terms

Specify in all Issue Terms

Specify in all Issue Terms



Terms for Definitive CDs

34. Nominal Definitive [State amount in figures (and words)|
Principal Amount:

35. Number of Definitive CDs [State number in figures (and words)]
initially  represented by
Global CD in a Series:

Agents

36. Issuing Agent: [Not Applicable] [State name and
address]

37. Paying Agent: [Not Applicable] [State name and
address]

38. Calculation Agent: [Not Applicable] [State name and
address]

Distribution

39. Certification: [Applicable] [Not Applicable]

40. U.S. Selling Restrictions: [Regulation S, Category [1/2]; TEFRA
D/TEFRA C/TEFRA not applicable]

41. Additional selling [Not Applicable/give details|
restrictions:
Certification Terms

42. Certification Date: [ ][Not Applicable]

Special Features

43. [Applicable] [Not [State any special terms and
Applicable] conditions)
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Specify in all Issue Terms

Issuer has option to specify in
Issue Terms attached to Written
Request for Bids

Specify in Issue Terms attached
to Response to Request for Bids,
Unsolicited Offer, Issue Terms
Confirmation and CDs

Specify in all Issue Terms

Specify in all Issue Terms

Specify in all Issue Terms

Specify in all Issue Terms.
Certification is only applicable
where TEFRA D/TEFRA C is
applicable.

Specify in all Issue Terms

Specify in all Issue Terms

Specify in all Issue Terms. To be
specified by the Issuer. This
would only be applicable if
Certification is applicable. If
applicable, the Certification
Date would usually be the date
following expiry of 40 (forty)
days after a Deposit Date

State whether applicable or not
and, if applicable set out the
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terms particular to the series



FORM OF CONDITIONS

These are the Conditions applicable to CDs issued under the US$8,000,000,000 Certificate of Deposit
Programme for China Construction Bank Corporation, acting through its Seoul Branch (717/5#7¢#R 17 /¢

A H IR 2 7 B R M7).
1. Payments

1.1 Principal is repayable and interest is payable on each Global Certificate and Definitive Certificate
(to or to the order of the holder):

(a) for a Certificate held by the CMU, to the relevant CMU Accountholder(s);

(b) for a Certificate held by the Issuer or a Nominated Custodian, to the Relevant
Accountholders and for a Certificate not held by the CMU, the common depositary of a
Clearing System (other than the CMU), the Issuer or a Nominated Custodian, to the holder
of that Certificate on presentation or surrender of that Certificate to the Issuer at the address
specified in that Certificate (or, if one is specified in the Issue Terms, to the Paying Agent
instead of the Issuer at the address specified for it in the Issue Terms); and

() for a Certificate held by the common depositary of a Clearing System other than the CMU,
to the Relevant Accountholder in accordance with the standard rules and procedures of the
relevant Clearing System.

1.2 If a Certificate is held by the CMU, payment of interest or principal will be made to the CMU
Accountholder(s) in accordance with the CMU Rules at the relevant time and payment made in
accordance thereof will discharge the obligations of the Issuer in respect of that payment. For these
purposes, a notification from the CMU will be conclusive evidence of the records of the CMU
unless there is manifest error.

1.3 A record of an interest payment on the Schedule to that Certificate titled “Interest Payments” and
signed by an authorised signatory of the Issuer (or, if one is specified in the Issue Terms, the Paying
Agent instead of the Issuer) will be conclusive evidence of the discharge of the obligations of the
Issuer in respect of the interest payment in question.

1.4 If a Global Certificate or Definitive Certificate is not held by the CMU, and if a Certificate is held
by the Issuer or a Nominated Custodian, payment to a Relevant Accountholder in accordance with
the terms and conditions governing the relationship between the Issuer and that Relevant
Accountholder will discharge the obligations of the Issuer in respect of that payment.

1.5 If a Certificate is held by the common depositary of a Clearing System other than the CMU,
payment to a Relevant Accountholder in accordance with the standard rules and procedures of the
relevant Clearing System will discharge the obligations of the Issuer in respect of that payment.

1.6 In the event that the Issuer fails to honour its obligations under or in connection with the
Certificates, the holders of the Certificates and the Relevant Accountholders may enforce such
obligations against the Issuer and all of its assets.

1.7 Payments will be subject in all cases to (i) any applicable fiscal or other laws, regulations and
directives in any jurisdiction (whether by operation of law or agreement of the Issuer) and the Issuer
will not be liable for any taxes or duties of whatever nature imposed or levied by such laws,
regulations, directives or agreements, but without prejudice to the provisions of Condition 4 and (ii)
any withholding or deduction required pursuant to an agreement described in Section 1471(b) of the
U.S. Internal Revenue Code of 1986 (the Code) or otherwise imposed pursuant to Sections 1471
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2.1

2.2

23

2.4

2.5

3.1

3.2

33

through 1474 of the Code, any regulations or agreements thereunder, any official interpretations
thereof, or (without prejudice to the provisions of Condition 4) any law implementing an
intergovernmental approach thereto.

Interest Payment Dates and Interest Periods

The Deposit bears interest from the Deposit Date and (if this Certificate is expressed to be Fixed
Rate or Floating Rate in the Issue Terms and subject to Condition 2.2) the interest will be payable in
arrear on each Interest Payment Date.

If any Interest Payment Date, including the Maturity Date, would otherwise fall on a day which is
not a Payment Business Day it shall be adjusted in accordance with the Business Day Convention
specified in the Issue Terms.

Where “Business Day Convention — Not Applicable” is specified on the face of the Certificate, the
Relevant Accountholder shall not be entitled to payment until the next Payment Business Day if any
Interest Payment Date, including the Maturity Date, would otherwise fall on a day which is not a
Payment Business Day. For the avoidance of doubt, no additional amounts in respect of such delay
shall be payable.

The period from and including the Deposit Date to but excluding the first Interest Payment Date and
each subsequent period from and including an Interest Payment Date to but excluding the next
Interest Payment Date are each referred to as an Interest Period.

Interest or amortisation for any period of time (whether or not constituting an Interest Period, the
Calculation Period) will be calculated by reference to the applicable Day Count Fraction specified
in the Issue Terms.

Rates of Interest (For Fixed Rate Certificates and Floating Rate Certificates)
For a Fixed Rate Certificate, interest will accrue at the Fixed Rate.

For a Floating Rate Certificate, the rate of interest per annum (Interest Rate) payable on the
Deposit in respect of each Interest Period will be calculated by the Issuer (or, if one is specified in
the Issue Terms, the Calculation Agent instead of the Issuer) in accordance with Conditions 3.3 to
3.7.

ISDA Determination

In the case of a Floating Rate Certificate where ISDA Determination is specified as the applicable
Floating Rate Benchmark on the face of the Certificate, the Interest Rate for each Interest Period
will be the relevant ISDA Rate plus or minus (as indicated in the relevant Issue Terms) the Margin,
if any. For the purposes of this subparagraph, ISDA Rate for an interest period means a rate equal
to the Floating Rate that would be determined by the Calculation Agent under an interest rate swap
transaction if the Calculation Agent was acting as Calculation Agent (as defined in the ISDA
Definitions (as defined below)) for that swap transaction under the terms of an agreement
incorporating (i) if “2006 ISDA Definitions” is specified in the applicable Issue Terms, the 2006
ISDA Definitions, as published by the International Swaps and Derivatives Association, Inc. (ISDA)
and as amended and updated as at the relevant Issue Date; or (ii) if “2021 ISDA Definitions” is
specified in the applicable Issue Terms, the latest version of the 2021 ISDA Interest Rate
Derivatives Definitions as published by ISDA as at the relevant Issue Date; (together, the ISDA
Definitions) and under which:

(a) the Floating Rate Option is specified in the Issue Terms;
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(b) the Designated Maturity is a period specified in the Issue Terms;

(@) the relevant Reset Date is the first day of that Interest Period unless otherwise specified in
the Issue Terms;

(d) if the Floating Rate Option is an Overnight Floating Rate Option, the Overnight Rate
Compounding Method is one of the following as specified in the applicable Issue Terms:

(1) Compounding with Lookback;
(i1) Compounding with Observation Period Shift; or
(iii))  Compounding with Lockout; and

(e) if the Floating Rate Option is a Compounded Index Floating Rate Option, the Index Method
is Compounded Index Method with Observation Period Shift as specified in the applicable
Issue Terms.

In connection with the Overnight Rate Compounding Method, references in the ISDA Definitions to
numbers or other items specified in the relevant confirmation shall be deemed to be references to the
numbers or other items specified for such purpose in the applicable Issue Terms.

For the purpose of this Condition 3.3, Floating Rate, Floating Rate Option, Designated
Maturity, Reset Date, Overnight Floating Rate Option, Overnight Rate Compounding
Method, Compounding with Lookback, Compounding with Observation Period Shift,
Compounding with Lockout, Averaging with Lookback, Averaging with Observation Period
Shift, Averaging with Lockout, Compounded Index Floating Rate Option, Index Method and
Compounded Index Method with Observation Period Shift have the meanings given to those
terms in the ISDA Definitions.

Screen Rate Determination - HIBOR

In the case of a Floating Rate Certificate where HIBOR is specified as the applicable Floating Rate
Benchmark on the face of the Certificate, the Issuer (or, if one is specified in the Issue Terms, the
Calculation Agent instead of the Issuer) will determine the rate on the following basis:

(a) If, at or about 11:00 a.m. (or as soon as available after that time) on the Interest
Determination Date an averaged offered rate for Hong Kong dollar deposits for the period
comparable to the relevant Interest Period (or, if the periods are not the same, such period, if
any, as the Issuer (or, if one is specified in the Issue Terms, the Calculation Agent)
determines to be substantially the same) is quoted on the Relevant Screen Page, if the
Floating Rate Benchmark is “HIBOR”, then HIBOR for the relevant Interest Period will,
except as provided below, be that rate.

(b) If, on any Interest Determination Date, the average offered rate so appearing is replaced by
the corresponding rates of more than one bank or financial institution the rate will be the
arithmetic mean of the respective rates so appearing (rounded, if necessary, to five decimal
places).

(©) If, on any Interest Determination Date, the rates described in Condition 3.4(a) or 3.4(b) do
not appear, the Issuer (or, if one is specified in the Issue Terms, the Calculation Agent
instead of the Issuer) will request each of the Reference Banks to provide the Issuer or the
Calculation Agent (as applicable) with its offered quotation to leading banks for Hong Kong
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3.5

(d)

(e)

dollar deposits in Hong Kong for a period equivalent or approximately equivalent to the
relevant Interest Period in the amount equal or approximately equal to the Nominal
Definitive Principal Amount as at or about 11:00 a.m. on the Interest Determination Date in
question and HIBOR for the relevant Interest Period will, subject as provided below, be the
arithmetic mean (rounded, if necessary, to five decimal places) of those offered quotations,
as determined by the Issuer (or, if one is specified in the Issue Terms, the Calculation Agent
instead of the Issuer).

If, on any Interest Determination Date, one or two only of the Reference Banks, when
requested to do so, provide(s) the Issuer or the Calculation Agent (as applicable) with such
offered quotations, then HIBOR for the Interest Period concerned will, subject as provided
below, be determined as in Condition 3.4(c) on the basis of the offered quotations of those
Reference Banks providing those quotations.

If, on any Interest Determination Date, none of the Reference Banks when requested to do
so provides the Issuer (or, if one is specified in the Issue Terms, the Calculation Agent
instead of the Issuer) with the offered quotations, then HIBOR will, subject as provided
below, be HIBOR in effect for the last preceding Interest Period to which Conditions 3.4(a)
to 3.4(d) applied; provided that if at any time during the relevant Interest Period, the Issuer
(or, if one is specified in the Issue Terms, the Calculation Agent) determines that a rate can
once again be determined in accordance with any of Conditions 3.4(a) to 3.4(d) above the
Issuer (or, if one is specified in the Issue Terms, the Calculation Agent instead of the Issuer)
will determine the rate and references to an Interest Period will be construed as being
references to the period from such date of determination until the next succeeding Interest
Payment Date.

Screen Rate Determination — CNH HIBOR

In the case of a Floating Rate Certificate where CNH HIBOR is specified as the applicable Floating
Rate Benchmark on the face of the Certificate the Issuer (or, if one is specified in the Issue Terms,
the Calculation Agent instead of the Issuer) will determine the rate on the following basis:

(a)

(b)

CNH HIBOR for the relevant Interest Period will be (unless specified otherwise in the Issue
Terms) the rate for deposits in Chinese yuan for settlement in Hong Kong for a period equal
to the relevant Interest Period which appears on the Relevant Screen Page as of 11.15 a.m.
(Hong Kong time) (or, if at or around that time it is notified that the fixing will be published
at 2:30 p.m. (Hong Kong time), then as of 2:30 p.m.) on the Interest Determination Date.
The Interest Rate for such Interest Period shall be the aggregate of the Margin and the rate
which so appears, as determined by the Calculation Agent.

If, on any Interest Determination Date, the rate described in Condition 3.5(a) do not appear,
the Issuer, or Calculation Agent (as applicable) will request each of the Reference Banks to
provide the Issuer, or Calculation Agent (as applicable) with its quotation of the rate at
which deposits in Chinese yuan for settlement in Hong Kong are offered by it at
approximately 11.00 a.m. (Hong Kong time) on the Interest Determination Date to prime
banks in the Hong Kong interbank market for a period equal to the relevant Interest Period
and in an amount that is representative for a single transaction in that market at that time.
The Interest Rate for such Interest Period shall be the aggregate of the Margin and the
arithmetic mean (rounded, if necessary, to the nearest one hundred thousandth of a
percentage point, 0.000005 being rounded upwards) of such quotations as determined by the
Issuer (or, if one is specified in the Issue Terms, the Calculation Agent instead of the
Issuer).
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3.6

(©)

(d)

If, on any Interest Determination Date, one or two only of the Reference Banks, when
requested to do so, provide(s) the Issuer or the Calculation Agent (as applicable) with such
offered quotations, then the Interest Rate for the Interest Period concerned shall, subject as
provided below, be determined as in Condition 3.5(b) alone on the basis of the offered
quotations of those Reference Banks providing such quotations. The Interest Rate for such
Interest Period shall be the aggregate of the Margin and such arithmetic mean as determined
by the Calculation Agent.

If, on any Interest Determination Date, none of the Reference Banks are able to determine a
rate or (as the case may be) an arithmetic mean in accordance with the above provisions in
relation to any Interest Period, the rate during such Interest Period will be construed as
being the sum of the Margin and the rate or (as the case may be) the arithmetic mean last
determined in respect of a preceding Interest Period.

Screen Rate Determination — SOFR Benchmark

In the case of a Floating Rate Certificate where SOFR Benchmark is specified as the applicable
Floating Rate Benchmark on the face of the Certificate, the Interest Rate applicable to the Floating
Rate Certificates for each Interest Period will, subject as provided below, be equal to the sum of the
relevant SOFR Benchmark plus or minus (as specified in the relevant Issue Terms) the Margin (if
any), all as determined by the Issuer (or, if one is specified in the Issue Terms, the Calculation
Agent instead of the Issuer) on the relevant Interest Determination Date.

The SOFR Benchmark will be determined based on Simple SOFR Average, Compounded SOFR
Average or SOFR Compounded Index (as specified in the relevant Issue Terms), as follows (subject
in each case to Condition 3.9).

(a)

(b)

If Simple SOFR Average (Simple SOFR Average) is specified in the relevant Issue Terms
as the manner in which the SOFR Benchmark will be determined, the SOFR Benchmark for
each Interest Period shall be the arithmetic mean of the SOFR reference rates for each day
during such Interest Period, as calculated by the Issuer (or, if one is specified in the Issue
Terms, the Calculation Agent instead of the Issuer), and where, if applicable and as
specified in the relevant Issue Terms, the SOFR reference rate on the SOFR Rate Cut-Off
Date shall be used for the days in the relevant Interest Period from (and including) the
SOFR Rate Cut-Off Date to (but excluding) the last day of that Interest Period.

If Compounded SOFR Average (Compounded SOFR Average) is specified in the relevant
Issue Terms as the manner in which the SOFR Benchmark will be determined, the SOFR
Benchmark for each Interest Period shall be equal to the compounded average of daily
SOFR reference rates for each day during the relevant Interest Period (where SOFR
Observation Lag, SOFR Payment Delay or SOFR Lockout is specified in the relevant Issue
Terms to determine Compounded SOFR Average) or SOFR Observation Period (where
SOFR Observation Shift is specified as applicable in the relevant Issue Terms to determine
Compounded SOFR Average).

Compounded SOFR Average shall be calculated by the Issuer (or, if one is specified in the
Issue Terms, the Calculation Agent instead of the Issuer) in accordance with one of the

formulas referenced below depending upon which is specified in the relevant Issue Terms:

1. SOFR Observation Lag:
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do

1_[ (1 SOFR; _xyspp X ni) 1 360
] T 360 I RS
L:

with the resulting percentage being rounded, if necessary, to the nearest one
hundred-thousandth of a percentage point ,with 0.000005% being rounded upwards
(e.g., 9.876541% (or 0.09876541) being rounded down to 9.87654% (or 0.0987654)
and 9.876545% (or 0.09876545) being rounded up to 9.87655% (or 0.0987655)) and
where:

SOFRixusep for any U.S. Government Securities Business Day(i) in the relevant
Interest Period, is equal to the SOFR reference rate for the U.S. Government
Securities Business Day falling the number of Lookback Days prior to that U.S.
Government Securities Business Day(i);

Lookback Days means such number of U.S. Government Securities Business Days
as specified in the relevant Issue Terms;

d means the number of calendar days in the relevant Interest Period;

d, for any Interest Period, means the number of U.S. Government Securities Business
Days in the relevant Interest Period;

i means a series of whole numbers ascending from one to do, representing each
relevant U.S. Government Securities Business Day in chronological order from (and
including) the first U.S. Government Securities Business Day in the relevant Interest
Period (each a U.S. Government Securities Business Day(i)); and

n; for any U.S. Government Securities Business Day(i) in the relevant Interest
Period, means the number of calendar days from (and including) such U.S.
Government Securities Business Day(i) up to (but excluding) the following U.S.
Government Securities Business Day.

SOFR Observation Shift:

1—[( SOFR; X ni) 360
L=

with the resulting percentage being rounded, if necessary, to the nearest one
hundred-thousandth of a percentage point, with 0.000005% being rounded upwards
(e.g., 9.876541% (or 0.09876541) being rounded down to 9.87654% (or 0.0987654)
and 9.876545% (or 0.09876545) being rounded up to 9.87655% (or 0.0987655)) and
where:

SOFR; for any U.S. Government Securities Business Day(i) in the relevant SOFR
Observation Period, is equal to the SOFR reference rate for that U.S. Government
Securities Business Day(i);

SOFR Observation Period means, in respect of each Interest Period, the period

from (and including) the date falling the number of SOFR Observation Shift Days
prior to the first day of the relevant Interest Period to (but excluding) the date falling
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iii.

the number of SOFR Observation Shift Days prior to the Interest Period Date for
such Interest Period;

SOFR Observation Shift Days means the number of U.S. Government Securities
Business Days as specified in the relevant Issue Terms;

d means the number of calendar days in the relevant SOFR Observation Period,;

d, for any SOFR Observation Period, means the number of U.S. Government
Securities Business Days in the relevant SOFR Observation Period;

i means a series of whole numbers ascending from one to d,, representing each U.S.
Government Securities Business Day in chronological order from (and including) the
first U.S. Government Securities Business Day in the relevant SOFR Observation
Period (each a U.S. Government Securities Business Day(i)); and

ni for any U.S. Government Securities Business Day(i) in the relevant SOFR
Observation Period, means the number of calendar days from (and including) such
U.S. Government Securities Business Day(i) up to (but excluding) the following U.S.
Government Securities Business Day.

SOFR Payment Delay:

do
1—[( SOFR; X ni) 360
| [t 7360 /1) %

with the resulting percentage being rounded, if necessary, to the nearest one
hundred-thousandth of a percentage point, with 0.000005% being rounded upwards
(e.g., 9.876541% (or 0.09876541) being rounded down to 9.87654% (or 0.0987654)
and 9.876545% (or 0.09876545) being rounded up to 9.87655% (or 0.0987655)) and
where:

SOFR; for any U.S. Government Securities Business Day(i) in the relevant Interest
Period, is equal to the SOFR reference rate for that U.S. Government Securities
Business Day(i);

Interest Payment Date shall be the number of Interest Payment Delay Days
following each Interest Period Date; provided that the Interest Payment Date with
respect to the final Interest Period will be the Maturity Date or the relevant date for
redemption, as applicable;

Interest Payment Delay Days means the number of Business Days as specified in
the relevant Issue Terms;

d means the number of calendar days in the relevant Interest Period;

d, for any Interest Period, means the number of U.S. Government Securities Business
Days in the relevant Interest Period;

i means a series of whole numbers ascending from one to do, representing each
relevant U.S. Government Securities Business Day in chronological order from (and
including) the first U.S. Government Securities Business Day in the relevant Interest
Period (each a U.S. Government Securities Business Day(i)); and
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n;i for any U.S. Government Securities Business Day(i) in the relevant Interest
Period, means the number of calendar days from (and including) such U.S.
Government Securities Business Day(i) up to (but excluding) the following U.S.
Government Securities Business Day.

For the purposes of calculating Compounded SOFR Average with respect to the final
Interest Period where SOFR Payment Delay is specified in the relevant Issue Terms,
the SOFR reference rate for each U.S. Government Securities Business Day in the
period from (and including) the SOFR Rate Cut-Off Date to (but excluding) the
Maturity Date or the relevant date for redemption, as applicable, shall be the SOFR
reference rate in respect of such SOFR Rate Cut-Off Date.

1v. SOFR Lockout:

do
1—[( SOFR; X ni) 360
| [t 7360 /1) %

with the resulting percentage being rounded, if necessary, to the nearest one
hundred-thousandth of a percentage point, with 0.000005% being rounded upwards
(e.g., 9.876541% (or 0.09876541) being rounded down to 9.87654% (or 0.0987654)
and 9.876545% (or 0.09876545) being rounded up to 9.87655% (or 0.0987655)) and
where:

SOFR; for any U.S. Government Securities Business Day(i) in the relevant Interest
Period, is equal to the SOFR reference rate for that U.S. Government Securities
Business Day(i), except that the SOFR for any U.S. Government Securities Business
Day(i) in respect of the period from (and including) the SOFR Rate Cut-Off Date to
(but excluding) the Interest Period Date for such Interest Period shall be the SOFR
reference rate in respect of such SOFR Rate Cut-Off Date;

d means the number of calendar days in the relevant Interest Period;

d, for any Interest Period, means the number of U.S. Government Securities Business
Days in the relevant Interest Period;

“i” means a series of whole numbers ascending from one to do, representing each
relevant U.S. Government Securities Business Day from (and including) the first
U.S. Government Securities Business Day in the relevant Interest Period (each a U.S.
Government Securities Business Day(i)); and

n; for any U.S. Government Securities Business Day(i) in the relevant Interest
Period, means the number of calendar days from (and including) such U.S.
Government Securities Business Day(i) up to (but excluding) the following U.S.
Government Securities Business Day.

The following defined terms shall have the meanings set out below for purpose of Conditions 3.6(a)
and 3.6(b):

Bloomberg Screen SOFRRATE Page means the Bloomberg screen designated “SOFRRATE” or
any successor page or service;
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Reuters Page USDSOFR= means the Reuters page designated “USDSOFR=" or any successor
page or service;

SOFR means, with respect to any U.S. Government Securities Business Day, the reference rate
determined by the Calculation Agent in accordance with the following provision:

1.

ii.

iii.

the Secured Overnight Financing Rate published at the SOFR Determination Time as such
reference rate is reported on the Bloomberg Screen SOFRRATE Page; the Secured
Overnight Financing Rate published at the SOFR Determination Time as such reference rate
is reported on the Reuters Page USDSOFR=; or the Secured Overnight Financing Rate
published at the SOFR Determination Time on the SOFR Administrator’s Website;

if the reference rate specified in (i) above does not appear and a SOFR Benchmark
Transition Event and its related SOFR Benchmark Replacement Date have not occurred, the
SOFR reference rate shall be the reference rate published on the SOFR Administrator’s
Website for the first preceding U.S. Government Securities Business Day for which SOFR
was published on the SOFR Administrator’s Website; or

if the reference rate specified in (i) above does not appear and a SOFR Benchmark
Transition Event and its related SOFR Benchmark Replacement Date have occurred, the
provisions set forth in Condition 3.9 shall apply; and

SOFR Determination Time means approximately 3:00 p.m. (New York City time) on the
immediately following the relevant U.S. Government Securities Business Day.

(©)

If SOFR Compounded Index (SOFR Compounded Index) is specified as applicable in the
relevant Issue Terms, the SOFR Benchmark for each Interest Period shall be equal to the
compounded average daily SOFR reference rates for each day during the relevant SOFR
Observation Period as calculated by the Issuer (or, if one is specified in the Issue Terms, the
Calculation Agent instead of the Issuer) as follows:

(SOFRIndexEnd ) (360)
SOFR Indexwn, 1) X\ g

with the resulting percentage being rounded, if necessary, to the nearest one
hundred-thousandth of a percentage point with 0.000005% being rounded upwards (e.g.,
9.876541% (or 0.09876541) being rounded down to 9.87654% (or 0.0987654) and
9.876545% (or 0.09876545) being rounded up to 9.87655% (or .0987655)) and where:

SOFR Index, with respect to any U.S. Government Securities Business Day, means:

i.  the SOFR Index value as published on the SOFR Administrator’s Website on or
about 3:00 p.m. (New York time) on such U.S. Government Securities Business Day
(the SOFR Index Determination Time); provided that in the event that the value
originally published by the SOFR Administrator on or about 3:00 p.m. (New York
time) on any U.S. Government Securities Business Day is subsequently corrected
and such corrected value is published by the SOFR Administrator on the original
date of publication, then such corrected value, instead of the value that was
originally published, shall be deemed the SOFR Index value as of the SOFR Index
Determination Time in relation to such U.S. Government Securities Business Day;
and
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ii. if a SOFR Index value does not so appear as specified in (a) above of this definition,
then:

(A) if a Benchmark Event (as defined in Condition 3.9(d)) and its related
Benchmark Replacement Date (as defined in Condition 3.9(d)) has not
occurred with respect to SOFR, then SOFR Compounded Index shall be
the rate determined pursuant to the “SOFR Index Unavailable” provisions
in Condition 3.7; or

(B) if a Benchmark Event and its related Benchmark Replacement Date has
occurred with respect to SOFR, then SOFR Compounded Index shall be
the rate determined pursuant to Condition 3.9.

SOFR Indexstrt means, in respect of an Interest Period, the SOFR Index value on the date
which is the number of U.S. Government Securities Business Days specified in the relevant
Issue Terms preceding the first date of such Interest Period,;

SOFR Indexgns means, in respect of an Interest Period, the SOFR Index value on the date
which is the number of U.S. Government Securities Business Days specified in the relevant
Issue Terms preceding the Interest Period Date relating to such Interest Period (or in the
final Interest Period, the Maturity Date);

d. means the number of calendar days in the relevant SOFR Observation Period;

SOFR Observation Shift Days means the number of U.S. Government Securities Business
Days as specified in the relevant Issue Terms; and

SOFR Observation Period means, in respect of an Interest Period, the period from (and
including) the date which is the number of SOFR Observation Shift Days preceding the first
date of such Interest Period (and in respect of the first Interest Period, the number of SOFR
Observation Shift Days preceding the Issue Date) to, but excluding, the date which is the
number of SOFR Observation Shift Days preceding the Interest Period Date for such
Interest Period (or in the final Interest Period, the Maturity Date).

The following defined terms shall have the meanings set out below for purpose of this Condition
3.6:

SOFR Administrator means the Federal Reserve Bank of New York or any successor
administrator of the SOFR Index value and Secured Overnight Financing Rate.

SOFR Administrator’s Website means the website of the SOFR Administrator (currently being,
https://apps.newyorkfed.org/markets/autorates/sofr-avg-ind), or any successor source;

SOFR Benchmark Replacement Date means the Benchmark Replacement Date with respect to the
then-current SOFR Benchmark;

SOFR Benchmark Transition Event means the occurrence of a Benchmark Event with respect to
the then-current SOFR Benchmark;

SOFR Rate Cut-Off Date has the meaning given in the relevant Issue Terms; and

U.S. Government Securities Business Day or USBD means any day except for a Saturday, a
Sunday or a day on which the Securities Industry and Financial Markets Association recommends
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3.7

that the fixed income departments of its members be closed for the entire day for purposes of trading
in U.S. government securities.

SOFR Index Unavailable

If a SOFR Index value is not published on the relevant Interest Determination Date and a
Benchmark Event (as defined in Condition 3.9(d)) and its related Benchmark Replacement Date (as
defined in Condition 3.9(d)) has not occurred with respect to SOFR, then the SOFR Index shall be
calculated in accordance with the Compounded SOFR formula and the related definitions as set out
below in this Condition 3.7:

Compounded SOFR means, for the applicable Interest Period for which the SOFR Index is not
available, the rate of return on a daily compounded interest investment during the relevant
Observation Period (with the daily SOFR reference rate as the reference rate for the calculation of
interest) and calculated by the the Issuer (or, if one is specified in the Issue Terms, the Calculation
Agent instead of the Issuer) in accordance with the following formula, and the resulting percentage
will be rounded, if necessary, to the nearest one hundred-thousandth of a percentage point,
0.000005% being rounded upwards (e.g., 9.876541% (or 0.09876541) being rounded down to
9.87654% (or 0.0987654) and 9.876545% (or 0.09876545) being rounded up to 9.87655% (or
0.0987655)):

([T6+ 5 1)< )

i=1

where:
d. means the number of calendar days in the relevant Observation Period;

do means the number of U.S. Government Securities Business Days in the relevant Observation
Period;

i means a series of whole numbers from one to do, each representing the relevant U.S. Government
Securities Business Days in chronological order from (and including) the number of U.S.
Government Securities Business Day as specified in the relevant Issue Terms in the relevant
Observation Period (each a U.S. Government Securities Business Day(i));

n; for any U.S. Government Securities Business Day(i) in the relevant Observation Period, means
the number of calendar days from (and including) such U.S. Government Securities Business Day(i)
up to (but excluding) the following U.S. Government Securities Business Day(i);

SOFR; for any U.S. Government Securities Business Day(i) in the relevant Observation Period, is
equal to SOFR in respect of that U.S. Government Securities Business Day(i);

Bloomberg Screen SOFRRATE Page means the Bloomberg screen designated SOFRRATE or
any successor page or service;

Observation Period means, in respect of each Interest Period, the period from (and including) the
date falling a number of U.S. Government Securities Business Days equal to the Observation Shift
Days preceding the first date in such Interest Period to (but excluding) the date falling a number of
U.S. Government Securities Business Days equal to the number of Observation Shift Days
preceding the Interest Period Date for such Interest Period;
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3.8

Observation Shift Days means the number of U.S. Government Securities Business Days as
specified in the relevant Issue Terms;

Reuters Page USDSOFR= means the Reuters page designated “USDSOFR=" or any successor
page or service;

SOFR means, with respect to any U.S. Government Securities Business Day:

(a) the Secured Overnight Financing Rate published at the SOFR Determination Time, as such
rate is reported on the Bloomberg Screen SOFRRATE Page, the Secured Overnight
Financing Rate published at the SOFR Determination Time, as such rate is reported on the
Reuters Page USDSOFR=, or the Secured Overnight Financing Rate that appears at the
SOFR Determination Time on the SOFR Administrator’s Website; or

(b) if the rate specified in (a) above does not appear, the SOFR published on the SOFR
Administrator’s Website for the first preceding U.S. Government Securities Business Day
for which SOFR was published on the SOFR Administrator’s Website;

SOFR Administrator means the Federal Reserve Bank of New York or any successor
administrator of the SOFR Index value and Secured Overnight Financing Rate;

SOFR Administrator’s Website means the website of the SOFR Administrator (currently being,
https://apps.newyorkfed.org/markets/autorates/sofr-avg-ind), or any successor source;

SOFR Determination Time means on or about 3:00 p.m. (New York City time) on the SOFR
Administrator’s Website on the immediately following U.S. Government Securities Business Day;
and

U.S. Government Securities Business Day means any day other than a Saturday, a Sunday or a day
on which the Securities Industry and Financial Markets Association recommends that the fixed
income departments of its members be closed for the entire day for purposes of trading in U.S.
government securities.

Benchmark Replacement if the Floating Rate Benchmark in respect of Floating Rate Certificates is
specified in the Issue Terms as being other than SOFR

Notwithstanding the provisions above in this Condition 3, if the Issuer determines that a Benchmark
Event has occurred in relation to the relevant Floating Rate Benchmark specified in the relevant
Issue Terms when any Interest Rate (or the relevant component part thereof) remains to be
determined by such Floating Rate Benchmark, then the following provisions shall apply:

(a) the Issuer shall use all reasonable endeavours to appoint, as soon as reasonably practicable,
an Independent Adviser to determine (acting in a reasonable manner), no later than five
Business Days prior to the relevant Interest Determination Date relating to the next
succeeding Interest Period (the IA Determination Cut-off Date), a Successor Rate or,
alternatively, if there is no Successor Rate, an Alternative Reference Rate for the purposes
of determining the Interest Rate (or the relevant component part thereof) applicable to the
Certificates;

(b) if the Issuer (acting in a reasonable manner) is unable to appoint an Independent Adviser, or

the Independent Adviser appointed by it fails to determine a Successor Rate or an
Alternative Reference Rate prior to the A Determination Cut- off Date, the Issuer (acting in
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(©)

(d)

(e)

a reasonable manner) may determine a Successor Rate or, if there is no Successor Rate, an
Alternative Reference Rate;

if a Successor Rate or, failing which, an Alternative Reference Rate (as applicable) is
determined in accordance with the preceding provisions, such Successor Rate or, failing
which, an Alternative Reference Rate (as applicable) shall be the Floating Rate Benchmark
for each of the future Interest Periods (subject to the subsequent operation of, and to
adjustment as provided in, this Condition 3.8); provided, however, that if sub-paragraph (b)
applies and the Issuer (acting in a reasonable manner) is unable to or does not determine a
Successor Rate or an Alternative Reference Rate prior to the relevant Interest Determination
Date, the Interest Rate applicable to the next succeeding Interest Period shall be equal to the
Interest Rate last determined in relation to the Certificates in respect of the preceding
Interest Period (or alternatively, if there has not been a first Interest Payment Date, the rate
of interest shall be the initial Interest Rate) (subject, where applicable, to substituting the
Margin that applied to such preceding Interest Period for the Margin that is to be applied to
the relevant Interest Period); for the avoidance of doubt, the proviso in this sub-paragraph
(c) shall apply to the relevant Interest Period only and any subsequent Interest Periods are
subject to the subsequent operation of, and to adjustment as provided in, this Condition 3.8);

if the Independent Adviser or the Issuer (acting in a reasonable manner) determines a
Successor Rate or, failing which, an Alternative Reference Rate (as applicable) in
accordance with the above provisions, the Independent Adviser or the Issuer (acting in good
faith and in a commercially reasonable manner) (as applicable), may also specify changes to
these Conditions, including but not limited to the Day Count Fraction, Relevant Screen
Page, Business Day Convention, business days, Interest Determination Date and/or the
definition of Floating Rate Benchmark applicable to the CDs, and the method for
determining the fallback rate in relation to the CDs, if such changes are necessary to ensure
the proper operation of such Successor Rate, Alternative Reference Rate and/ or Adjustment
Spread (as applicable). If the Independent Adviser (in consultation with the Issuer) or the
Issuer (acting in a reasonable manner) (as applicable), determines that an Adjustment
Spread is required to be applied to the Successor Rate or the Alternative Reference Rate (as
applicable) and determines the quantum of, or a formula or methodology for determining,
such Adjustment Spread, then such Adjustment Spread shall be applied to the Successor
Rate or the Alternative Reference Rate (as applicable). If the Independent Adviser or the
Issuer (acting in a reasonable manner) (as applicable) is unable to determine the quantum of,
or a formula or methodology for determining, such Adjustment Spread, then such Successor
Rate or Alternative Reference Rate (as applicable) will apply without an Adjustment
Spread. For the avoidance of doubt, the Agents shall, at the direction and expense of the
Issuer, effect such consequential amendments to the Agency Agreement and these
Conditions as may be required in order to give effect to this Condition 3.8, provided that the
Agents shall not be bound by or obliged to effect such consequential amendments to the
Agency Agreement and these Conditions, if in the reasonable opinion of the Agents (acting
in good faith and following consultation, to the extent practicable, with the Issuer), the same
would not be operable or would expose it to any additional duties or liabilities or reduce or
amend the rights and/or the protective provisions afforded to the Agents in these Conditions
or the Agency Agreement or any other document to which it is a party in any way. Consent
of the holders of Certificates or Relevant Accountholders shall not be required in
connection with effecting the Successor Rate or Alternative Reference Rate (as applicable)
or such other changes, including for the execution of any documents or other steps by the
Agent (if required); and

the Issuer shall promptly, following the determination of any Successor Rate or Alternative

Reference Rate (as applicable), give notice thereof to the Agent and, in accordance with
Condition 10, the holder of a Certificate or Relevant Accountholders, which shall specify
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3.9

the effective date(s) for such Successor Rate or Alternative Reference Rate (as applicable)
and any consequential changes made to these Conditions,

provided that the determination of any Successor Rate or Alternative Reference Rate, and any other
related changes to the Certificates, shall be made in accordance with applicable law.

Benchmark Replacement if the Floating Rate Benchmark in respect of Floating Rate Certificates is
specified in the Issue Terms as being SOFR

The following shall apply if Benchmark Event (SOFR) is specified as applicable in the relevant
Issue Terms:

(a) Benchmark Replacement

If the Issuer or its designee determines on or prior to the relevant Reference Time that a
Benchmark Event and its related Benchmark Replacement Date have occurred with respect
to the-then current Benchmark, the Benchmark Replacement will replace the then-current
Benchmark for all purposes relating to the Certificates in respect of all determinations on
such date and for all determinations on all subsequent dates.

(b)  Benchmark Replacement Conforming Changes

In connection with the implementation of a Benchmark Replacement, the Issuer or its
designee will have the right to make Benchmark Replacement Conforming Changes from
time to time. For the avoidance of doubt, any of the Agents shall, at the direction and
expense of the Issuer, effect such consequential amendments to the Agency Agreement and
these Conditions as may be required to give effect to this Condition 3.9, provided that the
Agents shall not be bound by or obliged to give effect to any Benchmark Replacement
Conforming Changes, if in the reasonable opinion of the Agents (acting in good faith and
following consultation, to the extent practicable, with the Issuer), the same would not be
operable or would expose it to any additional duties or liabilities or reduce or amend the
rights and/or the protective provisions afforded to the Agents in these Conditions or the
Agency Agreement or any other document to which it is a party in any way. Consent of
holders of Certificates or Relevant Accountholders shall not be required in connection with
effecting any such changes, including the execution of any documents or any steps to be
taken by any of the Agents (if required). Further, none of the Agents shall be responsible or
liable for any determinations, decisions or elections made by the Issuer or its designee with
respect to any Benchmark Replacement or any other changes and shall be entitled to rely
conclusively on any certifications provided to each of them in this regard.

(c)  Decisions and Determinations

Any determination, decision or election that may be made by the Issuer or its designee
pursuant to this Condition 3.9, including any determination with respect to a tenor, rate or
adjustment or of the occurrence or non-occurrence of an event, circumstance or date and any
decision to take or refrain from taking any action or any selection (i) will be conclusive and
binding absent manifest error, (ii) will be made in the sole discretion of the Issuer or its
designee, as applicable, and (iii) notwithstanding anything to the contrary in the
documentation relating to the Certificates, shall become effective without consent from the
holders of the Certificates or any other party.

(d)  The following defined terms shall have the meanings set out below for purpose of Conditions
3.6 and 3.9:
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Benchmark means, initially, the relevant SOFR Benchmark specified in the relevant Issue
Terms; provided that if the Issuer or its designee determines on or prior to the Reference
Time that a Benchmark Event and its related Benchmark Replacement Date have occurred
with respect to the relevant SOFR Benchmark (including any daily published component
used in the calculation thereof) or the then-current Benchmark, then Benchmark means the
applicable Benchmark Replacement;

Benchmark Event means the occurrence of one or more of the following events with respect
to the then-current Benchmark (including any daily published component used in the
calculation thereof):

il.

iil.

a public statement or publication of information by or on behalf of the administrator
of the Benchmark (or such component) announcing that such administrator has
ceased or will cease to provide the Benchmark (or such component), permanently or
indefinitely, provided that, at the time of such statement or publication, there is no
successor administrator that will continue to provide the Benchmark (or such
component); or

a public statement or publication of information by the regulatory supervisor for the
administrator of the Benchmark (or such component), the central bank for the
currency of the Benchmark (or such component), an insolvency official with
jurisdiction over the administrator for the Benchmark (or such component), a
resolution authority with jurisdiction over the administrator for the Benchmark (or
such component) or a court or an entity with similar insolvency or resolution
authority over the administrator for the Benchmark, which states that the
administrator of the Benchmark (or such component) has ceased or will cease to
provide the Benchmark (or such component) permanently or indefinitely, provided
that, at the time of such statement or publication, there is no successor administrator
that will continue to provide the Benchmark (or such component); or

a public statement or publication of information by the regulatory supervisor for the
administrator of the Benchmark announcing that the Benchmark is no longer
representative;

Benchmark Replacement means the first alternative set forth in the order below that can be
determined by the Issuer or its designee as of the Benchmark Replacement Date:

il.

iil.

the sum of:

(A) the alternate reference rate that has been selected or recommended by the
Relevant Governmental Body as the replacement for the then-current
Benchmark (including any daily published component used in the calculation
thereof); and

(B)  the Benchmark Replacement Adjustment;

the sum of:

(A) the ISDA Fallback Rate; and

(B) the Benchmark Replacement Adjustment; or

the sum of:

43



(A) the alternate reference rate that has been selected by the Issuer or its
designee as the replacement for the then-current Benchmark (including any
daily published component used in the calculation thereof) giving due
consideration to any industry-accepted reference rate as a replacement for
the then-current Benchmark (including any daily published component used
in the calculation thereof) for U.S. dollar-denominated Floating Rate
Certificates at such time; and

(B) the Benchmark Replacement Adjustment;

Benchmark Replacement Adjustment means the first alternative set forth in the order
below that can be determined by the Issuer or its designee as of the Benchmark Replacement
Date:

i the spread adjustment, or method for calculating or determining such spread
adjustment, (which may be a positive or negative value or zero) that has been
selected or recommended by the Relevant Governmental Body for the applicable
Unadjusted Benchmark Replacement;

ii.  if the applicable Unadjusted Benchmark Replacement is equivalent to the ISDA
Fallback Rate, the ISDA Fallback Adjustment; or

iii.  the spread adjustment (which may be a positive or negative value or zero) that has
been selected by the Issuer or its designee giving due consideration to any
industry-accepted spread adjustment, or method for calculating or determining such
spread adjustment, for the replacement of the then-current Benchmark (including
any daily published component used in the calculation thereof) with the applicable
Unadjusted Benchmark Replacement for U.S. dollar-denominated Floating Rate
Certificates at such time;

Benchmark Replacement Conforming Changes means, with respect to any Benchmark
Replacement, any technical, administrative or operational changes (including changes to the
timing and frequency of determining rates and making payments of interest, rounding of
amounts or tenors, and other administrative matters) that the Issuer or its designee decides
may be appropriate to reflect the adoption of such Benchmark Replacement in a manner
substantially consistent with market practice (or, if the Issuer or its designee decides that
adoption of any portion of such market practice is not administratively feasible or if the
Issuer or its designee determines that no market practice for use of the Benchmark
Replacement exists, in such other manner as the Issuer or its designee determines is
reasonably necessary);

Benchmark Replacement Date means the earliest to occur of the following events with
respect to the then-current Benchmark (including any daily published component used in the

calculation thereof):

I. in the case of sub-paragraph (a)i or (a)ii of the definition of “Benchmark Event”, the
later of:

(A) the date of the public statement or publication of information referenced
therein; and

(B) the date on which the administrator of the Benchmark permanently or
indefinitely ceases to provide the Benchmark (or such component); or
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3.10

3.11

3.12

il. in the case of sub-paragraph (a)iii of the definition of “Benchmark Event”, the date
of the public statement or publication of information referenced therein.

For the avoidance of doubt, if the event giving rise to the Benchmark Replacement Date
occurs on the same day as, but earlier than, the Reference Time in respect of any
determination, the Benchmark Replacement Date will be deemed to have occurred prior to
the Reference Time for such determination;

designee means a designee as selected and separately appointed by the Issuer in writing;

ISDA Definitions means the 2006 ISDA Definitions published by the International Swaps
and Derivatives Association, Inc. or any successor thereto, as amended or supplemented from
time to time, or any successor definitional booklet for interest rate derivatives published from
time to time;

ISDA Fallback Adjustment means the spread adjustment (which may be a positive or
negative value or zero) that would apply for derivatives transactions referencing the ISDA
Definitions to be determined upon the occurrence of an index cessation event with respect to
the Benchmark;

ISDA Fallback Rate means the rate that would apply for derivatives transactions
referencing the ISDA Definitions to be effective upon the occurrence of an index cessation
date with respect to the Benchmark (including any daily published component used in the
calculation thereof) for the applicable tenor excluding the applicable ISDA Fallback
Adjustment;

Reference Time with respect to any determination of the Benchmark means (i) if the
Benchmark is the SOFR Benchmark, the SOFR Determination Time (where Simple SOFR
Average or Compounded SOFR Average is specified in the relevant Issue Terms) or SOFR
Index Determination Time (where SOFR Compounded Index is specified in the relevant
Issue Terms); or (ii) if the Benchmark is not the SOFR Benchmark, the time determined by
the Issuer or its designee after giving effect to the Benchmark Replacement Conforming
Changes;

Relevant Governmental Body means the Federal Reserve Board and/or the Federal Reserve
Bank of New York, or a committee officially endorsed or convened by the Federal Reserve
Board and/or the Federal Reserve Bank of New York or any successor thereto; and

Unadjusted Benchmark Replacement means the Benchmark Replacement excluding the
Benchmark Replacement Adjustment.

In the case of a Floating Rate Certificate where an Alternative Floating Rate Benchmark is specified
as the applicable Floating Rate Benchmark on the face of the Certificate, the Interest Rate shall be
determined in a similar manner to Condition 3.2 with such amendment as will be set out in the Issue
Terms.

The Issuer (or, if one is specified in the Issue Terms, the Calculation Agent instead of the Issuer)
will, as soon as practicable after each time at which the Interest Rate is to be calculated, calculate
the amount of interest payable in respect of each Certificate for the relevant Interest Period (the
Interest Amount).

A certificate from the Issuer (or, if one is specified in the Issue Terms, the Calculation Agent instead
of the Issuer) as to the amount on which and the rate at which interest accrues during any Interest
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3.13

3.14

5.1

Period and as to the amount of interest accrued in respect of any Interest Period or part of an Interest
Period will be conclusive and binding on the holder of a Certificate and each Relevant
Accountholder.

The Issuer (or, if one is specified in the Issue Terms, the Calculation Agent instead of the Issuer)
will as soon as practicable after the receipt of a request (in accordance with the rules of the relevant
Clearing System or the general terms and conditions governing the relationship between the Issuer
and that holder of a Certificate or that Relevant Accountholder) from a holder of a Certificate or
Relevant Accountholder certify to such holder or Relevant Accountholder the Interest Rate in
respect of any Interest Period and the Interest Amount payable in respect of that Interest Period.

If full repayment is improperly withheld or refused on any due date interest will continue to accrue
on the Deposits at a rate calculated by reference to the Margin and the Interest Rate determined by
the Issuer (or, if one is specified in the Issue Terms, the Calculation Agent instead of the Issuer), on
the basis of interest periods having approximately the same length as the Interest Period.

Taxes

All payments of principal and interest (if any) under a Certificate will be made free and clear of and
without deduction or withholding for or on account of any present or future taxes, duties or other
governmental charges of whatsoever nature imposed or levied by or on behalf of Korea or the PRC
or any authority in Korea or the PRC having power to tax unless the Issuer is required by law to
deduct or withhold any such taxes, duties or other governmental charges, in which event the Issuer
will pay in like manner and at the same time such additional amounts as will be necessary in order
to ensure that the net amounts received by the holder of a Certificate or the Relevant Accountholder
which has an interest in a Certificate (in each case a Payee) after that deduction or withholding will
equal the respective amounts of principal and interest which would have been receivable by that
Payee if no such deduction or withholding had been required to be made except that no such
additional amounts will be payable in respect of any payment to be made:

(a) to the extent that a Payee is liable to those taxes, duties or governmental charges in respect
of its interest in that Certificate by reason of its having some connection with Korea or the
PRC (as the case may be) other than the mere holding of, or of an interest in, that
Certificate;

(b) where withholding or deduction could be avoided by the Payee making a declaration of
non-residence or other similar claim for exemption to the appropriate authority or by
providing other reasonable information regarding the Payee's identity; or

() more than 15 days after the Relevant Date except to the extent that the Issuer would have
been required to pay such additional amounts on the last day of the period of 15 days.

Tax Call

The Issuer may at its option redeem all Deposits comprising a Series at any time in whole, but not in
part, on giving not less than 30 and not more than 45 days' irrevocable notice to all holders and
Relevant Accountholders in respect of that Series (provided that the notice must expire on an
Interest Payment Date if this is a Fixed Rate Certificate or a Floating Rate Certificate), at its
principal amount, if:

(a) the Issuer has or will become obliged to pay additional amounts under the Condition 4 as a

result of any change in, or amendment to, the laws or regulations of Korea or the PRC or
any authority in Korea or the PRC or having power to tax, or any change in the application
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53

6.1

6.2

or official interpretation of such laws or regulations, which change or amendment becomes
effective on or after the Deposit Date; and

(b) that obligation cannot be avoided by the Issuer taking reasonable measures available to it,
provided that no notice of redemption will be given earlier than 90 days before the earliest
date on which the Issuer would be obliged to pay such additional amounts were a payment in
respect of the Certificates then due.

After issuing a notice under Condition 5.1, the Issuer will be obliged to repay all the Deposits in the
Series:

(a) for each Fixed Rate Certificate and Floating Rate Certificate in a Series, together with any
unpaid interest accrued on the Certificate in accordance with these Conditions; or

(b) for each Discounted Certificate in a Series, subject to a deduction from the Global Principal
Amount (for a Global Certificate) or Nominal Definitive Principal Amount (for each
Definitive Certificate) to represent the unamortised amount of the Deposit calculated by
reference to the Discounted Bid Rate and on the basis of the actual number of days
remaining from the date fixed for redemption to the Maturity Date and in accordance with
the relevant Day Count Fraction,

on the date provided in the relevant notice on surrender of this Certificate, if this Certificate is not
held by the CMU, or by transfer of the interest in this Certificate to the Issuer, or, if one is specified
in the Issue Terms, the Paying Agent, if this Certificate is held by the CMU.

Notice will be deemed to have been given to a holder and a Relevant Accountholder when published
in accordance with Condition 10 below.

Status

Under the Banking Act of Korea, where the Issuer becomes bankrupt or is liquidated, the assets,
capital stock, reserve and other surplus of the Issuer registered or located in Korea shall be
preferentially appropriated to the nationals of Korea and foreigners with addresses or domiciles in
Korea with respect to all unsecured liabilities of the Issuer other than the preferential debts as
specified below.

In the event of the winding up of the Issuer under the Debtor Rehabilitation and Bankruptcy Act of
Korea, the following liabilities in Korea of the Issuer shall, among themselves, rank in the following
order of priority:

(a) firstly, employee wage claims for the three months, and severance pay claims for the three
years, immediately preceding their resignation and any accident compensation;

(b) secondly, claims secured by securities (including but not limited to mortgages, pledges and
liens), certain expenses incurred in relation to the operation of the bankrupt organisation and
certain taxes; and

() thirdly, general unsecured claims of the Issuer.

Subject as provided above and to all other obligations mandatorily preferred by law in Korea
applying to companies and/or banks generally, the Certificates constitute the direct, unconditional,
unsubordinated and unsecured obligations of the Bank and will at all times rank pari passu without
preference or priority among themselves and at least pari passu with all other present and future
unsecured and unsubordinated indebtedness of the Bank.
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7.1

Put Option

If the Issue Terms specify that a Put Option is applicable for a Certificate the Issuer will redeem the
Certificate on any Put Option Exercise Date specified in the Issue Terms on the following basis:

(a)

(b)

(©)

(d)

If the Certificate is held by the CMU, a CMU Accountholder wishing to exercise the Put
Option must:

(1)

(i)

deliver to the Issuer (or, if one is specified in the Issue Terms, the Paying Agent
instead of the Issuer) a duly completed Redemption Notice on any Business Day
during the relevant Put Option Exercise Window (as set out in the Issue Terms); and

transfer the relevant part of its interest in the Certificate to the Issuer's or, if
applicable, the Paying Agent's account with the CMU as specified in the form of
Redemption Notice provided by the Issuer or, if applicable, the Paying Agent.

If the Put Option is being exercised for a Global Certificate which is held by or on behalf of
a Clearing System other than the CMU:

(1)

(i)

the Relevant Accountholders must (in accordance with the rules of that Clearing
System) instruct the Clearing System through which they hold their interests in the
Global Certificate and, on receiving those instructions, the holder of the Global
Certificate must deliver to the Issuer (or, if one is specified in the Issue Terms, the
Paying Agent instead of the Issuer) one or more Redemption Notices on any
Business Day during the relevant Put Option Exercise Window (as set out in the
Issue Terms), specifying in each case the aggregate Nominal Definitive Principal
Amount(s) for which the Put Option is being exercised; and

the holder of the Global Certificate must present the Global Certificate to the Issuer
or, if applicable, the Paying Agent at the same time as delivering a Redemption
Notice so that the Global Certificate may be annotated on the Put Option Exercise
Date to record that the relevant interests have been repaid.

If the Put Option is being exercised for a Global Certificate which is held by the Issuer or a
Nominated Custodian:

(1)

(i)

a Relevant Accountholder must (in accordance with the terms and conditions
governing the relationship between the Issuer and that Relevant Accountholder)
deliver to the Issuer a Redemption Notice on any Business Day during the Put
Option Exercise Window, specifying the aggregate Nominal Definitive Principal
Amount(s) for which the Put Option is being exercised; and

the Issuer is entitled to prohibit any transfers by a Relevant Accountholder of an
interest in a Global Certificate for which a Redemption Notice has been received
until the relevant Put Option Exercise Date.

If the Put Option is being exercised in respect of a Definitive Certificate which is not held
by or on behalf of a Clearing System:

(1)

the holder of the Certificate must deliver to the Issuer (or, if one is specified in the
Issue Terms, the Paying Agent instead of the Issuer) a duly completed Redemption
Notice on any Business Day during the relevant Put Option Exercise Window; and
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7.2

7.3

7.4

7.5

8.1

8.2

8.3

8.4

(i1) the holder of the Certificate must deposit that Definitive Certificate with the Issuer
(or, if applicable, the Paying Agent) at the same time as delivering the Redemption
Notice.

To the extent that the procedures in paragraphs 7.1(a), (b), (¢) or (d) are followed, the Issuer will
repay each relevant Deposit on the relevant Put Option Exercise Date in accordance with the
directions given to the Issuer or, if applicable, the Paying Agent in the relevant Redemption Notice
and the relevant Certificate(s), or interest in the relevant Certificate(s), will be surrendered.

Any Redemption Notice received by the Issuer or, if applicable, the Paying Agent will be
irrevocable and will bind both the Issuer and each relevant holder and Relevant Accountholder.

Any Certificate so deposited may not be withdrawn and any transfer so made may not be reversed
without the prior consent of the Issuer.

On the relevant Put Option Exercise Date, the Certificate (or interest in a Certificate) for which the
Redemption Notice has been received will become immediately due and payable:

(a) for a Fixed Rate Certificate and a Floating Rate Certificate, at its principal amount together
with accrued interest; or

(b) for a Discounted Certificate, subject to a deduction from the Global Principal Amount (for a
Global Certificate) or Nominal Definitive Principal Amount (for each Definitive Certificate)
to represent the unamortised amount of the Deposit calculated by reference to the
Discounted Bid Rate and on the basis of the actual number of days remaining from the Put
Option Exercise Date to the Maturity Date and in accordance with the relevant Day Count
Fraction.

Call Option

If the Issue Terms specify that a Call Option is applicable for a Certificate the Issuer may at its
option repay all the Deposits comprising a Series in whole but not in part on any Call Option
Exercise Date specified in the Issue Terms on giving prior written notice on any Business Day
during the Call Option Exercise Window to each holder and Relevant Accountholder of its intention
to exercise the option, which notice will be irrevocable and will be binding on both the Issuer and
each holder and Relevant Accountholder.

After issuing a notice under Condition 8.1, the Issuer will be obliged to repay all the Deposits
comprising a Series on the relevant Call Option Exercise Date on surrender of the relevant
Certificates, in respect of the Certificates not held by the CMU, or by transfer of the interest in the
relevant Certificate(s) to the Issuer (or, if one is specified in the Issue Terms, the Paying Agent
instead of the Issuer) in respect of Certificates held by the CMU.

Notice will be deemed to have been given to each holder and Relevant Accountholder when
published in accordance with Condition 10 below.

On the relevant Call Option Exercise Date, the Deposits in the Series will become immediately due
and payable:

(a) for Fixed Rate Certificates and Floating Rate Certificates, at their principal amount together
with accrued interest; or
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(b)

Default

for a Discounted Certificate, subject to a deduction from the Global Principal Amount (for a
Global Certificate) or Nominal Definitive Principal Amount (for each Definitive Certificate)
to represent the unamortised amount of the Deposit calculated by reference to the
Discounted Bid Rate and on the basis of the actual number of days remaining from the Call
Option Exercise Date to the Maturity Date and in accordance with the relevant Day Count
Fraction.

If any of the following occurs it will be a Default:

(a)

(b)

(©)

Non-Payment (for Fixed Rate CDs and Floating Rate CDs): The Issuer or the Bank fails to
pay any principal or interest on a Certificate (Fixed Rate CD or Floating Rate CD) when due
and that failure continues for a period of 14 days; or

Insolvency: The Issuer or the Bank is (or is deemed by law or a court to be) insolvent or
bankrupt or, by reason of actual financial difficulties, unable to pay its debts, or stops,
suspends or threatens to stop or suspend payment of all or a material part of (or of a
particular type of) its debts, or proposes or makes any agreement for the deferral,
rescheduling or other readjustment of all of (or all of a particular type of) its debts (or of any
part which it will or might otherwise be unable to pay when due), or proposes or makes a
general assignment or an arrangement or composition with or for the benefit of the relevant
creditors in respect of any of such debts or a moratorium is agreed or declared in respect of
or affecting all or any part of (or of a particular type of) the debts of the Issuer or the Bank;
or

Winding-up: An order is made or an effective resolution passed for the winding-up or
dissolution of the Issuer or the Bank, or the Issuer or the Bank ceases or threatens to cease
to carry on all or a material part of its business or operations except for the purpose of and
followed by a solvent reconstruction, amalgamation, reorganisation, merger or
consolidation.

If a Default occurs, then unless that Default has been remedied, the holder for the time being of a
CD or a Relevant Accountholder can declare, by notice in writing given to the Issuer (or, if one is
specified in the Issue Terms, the Paying Agent instead of the Issuer) at its specified office, the
relevant Certificate(s) to be immediately due and payable and at that time such Certificate(s) will
become immediately due and payable as follows:

(1)

(i)

for a Fixed Rate Certificate and a Floating Rate Certificate, at its principal amount together
with accrued interest; or

for a Discounted Certificate, subject to a deduction from the Global Principal Amount (for a
Global Certificate) or Nominal Definitive Principal Amount (for each Definitive Certificate)
to represent the unamortised amount of the Deposit calculated by reference to the
Discounted Bid Rate and on the basis of the actual number of days remaining from the date
fixed for redemption to the Maturity Date and in accordance with the relevant Day Count
Fraction,

without further formality.
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10

10.1

10.2

10.3

10.4

11

12

13

Notices

Subject to Conditions 10.2 and 10.3 below, notices may be published in the South China Morning
Post or any other leading daily newspaper published in the English language in Hong Kong:

(a) specifying any appointment or change of Paying Agent or Calculation Agent;
(b) giving notice under the Conditions titled "Tax Call" and "Call Option" above; or

(@) giving notice in respect of any other matters for which a notice is to be given under the
Conditions as soon as is practicable.

Any notice will be deemed duly given on the date it is published or, if published more than once, the
first date of that publication.

If a Certificate is held by the CMU, notices may be made to CMU Accountholders by the delivery of
the relevant notice to the persons shown in the records of the CMU on the first Business Day
preceding the date of despatch of such notice as holding interests in the relevant Certificate. Any
such notice shall be deemed to have been given to the holders of the Certificate on the fourth day
after the day on which the said notice was given to the CMU.

If a Certificate is held on behalf of Euroclear or Clearstream, notices may be given by their being
delivered to Euroclear or Clearstream, as the case may be, or otherwise to the holder of the
Certificate. Any such notice shall be deemed to have been given to the holders of the Certificate on
the fourth day after the day on which the said notice was given to Euroclear or Clearstream.

If the Issuer or a Nominated Custodian holds an interest in a Certificate on behalf of a person, notice
may be given to that person in accordance with any arrangements that apply between the Issuer and
that person (which, for a customer of the Issuer, may include any arrangements for giving notice in
accordance with terms and conditions applying to that customer).

Further Issues

The Issuer may from time to time without the consent of any holder or Relevant Accountholder take
deposits evidenced by further Certificates having the same terms and conditions as this Certificate in
all respects and so that such further issue will be consolidated and form a single series with the
outstanding Certificates of this Series. References in a Certificate to any such deposits include
(unless the context requires otherwise) any other deposits evidenced by other certificates issued
under this Condition and forming a single series with that Certificate.

Purchases

The Issuer may at any time purchase Certificates in the open market or otherwise and at any price.
Any Certificates purchased by the Issuer may be resold by it in the open market or cancelled or
otherwise.

Governing Law

The Certificates shall be governed by, and construed in accordance with, Hong Kong law. The
courts of Hong Kong are to have exclusive jurisdiction to hear and determine any suit, action or
proceedings, and to settle any disputes which may arise out of or in connection with the Certificates
and accordingly legal action or proceedings arising out of or in connection with the Certificates
(Proceedings) may be brought in such courts. The Issuer irrevocably submits to the exclusive
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jurisdiction of such courts and waives any objection to Proceedings in such courts whether on the
ground of venue or on the ground that the Proceedings have been brought in an inconvenient forum.

Definitions

In these Conditions (other than in Conditions 3.6 and 3.9) unless the context otherwise requires, the
following defined terms shall have the meanings set out below:

Adjustment Spread means (a) a spread (which may be positive or negative or zero) or (b) a
formula or methodology for calculating a spread, in each case required to be applied to the
Successor Rate or the Alternative Reference Rate (as applicable) and is the spread, formula or
methodology which:

(a) in the case of a Successor Rate, is formally recommended in relation to the replacement of
the Floating Rate Benchmark with the Successor Rate by any Relevant Nominating Body; or

(b) in the case of a Successor Rate for which no such recommendation has been made or in the
case of an Alternative Reference Rate, the Independent Adviser (in consultation with the
Issuer) or the Issuer (acting in a reasonable manner) (as applicable) determines is recognised
or acknowledged as being in customary market usage in international debt capital markets
transactions which reference the Floating Rate Benchmark, where such rate has been
replaced by the Successor Rate or the Alternative Reference Rate (as applicable); or

(@) if the Independent Adviser (in consultation with the Issuer) or the Issuer (acting in a
reasonable manner) (as applicable) determines that no such customary market usage is
recognised or acknowledged, the Independent Adviser (in consultation with the Issuer) or
the Issuer in its discretion (as applicable), determines (acting in a reasonable manner) to be
appropriate, having regard to the objective, so far as is reasonably practicable in the
circumstances and solely for the purposes of this sub-paragraph (c) only, of reducing or
eliminating any economic prejudice or benefit (as the case may be) to the holders of the
Certificates.

Alternate Currency means any freely transferable and available currencies (except for Korean
won) other than U.S. dollars, Renminbi or Hong Kong dollars that may be specified in the Issue
Terms for a Certificate.

Alternate Currency Certificates means Certificates denominated or to be denominated in an
Alternate Currency.

Alternative Floating Rate Benchmark means, for any Series, any such method for calculating
floating rate interest (other than CNH HIBOR, HIBOR or SOFR) in respect of that Series which
may be agreed.

Alternative Reference Rate means the rate that the Independent Adviser or the Issuer (as
applicable) determines has replaced the relevant Floating Rate Benchmark in customary market
usage in the international debt capital markets for the purposes of determining rates of interest in
respect of bonds denominated in the specified currency (as set out in the Issue Terms) and of a
comparable duration to the relevant Interest Period, or, if the Independent Adviser or the Issuer (as
applicable) determines that there is no such rate, such other rate as the Independent Adviser or the
Issuer (as applicable) determines in its discretion (acting in a reasonable manner) is most
comparable to the relevant Floating Rate Benchmark.

Bank means China Construction Bank Corporation.
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Benchmark Event means, in respect of a Floating Rate Benchmark:

(a)

(b)

(©)

(d)

(e)

®

such Floating Rate Benchmark ceasing to be published for a period of at least five Business
Days or ceasing to exist;

a public statement by the administrator of such Floating Rate Benchmark that it has ceased
or will cease publishing such Floating Rate Benchmark permanently or indefinitely (in
circumstances where no successor administrator has been appointed that will continue
publication of such Floating Rate Benchmark);

a public statement by the supervisor of the administrator of such Floating Rate Benchmark
that such Floating Rate Benchmark has been or will be permanently or indefinitely
discontinued;

a public statement by the supervisor of the administrator of such Floating Rate Benchmark
that means such Floating Rate Benchmark will be prohibited from being used either
generally or in respect of the CDs or that its use will be subject to restrictions or adverse
consequences;

a public statement by the supervisor of the administrator of such Floating Rate Benchmark
that, in the view of such supervisor, such Floating Rate Benchmark is no longer
representative of an underlying market or the methodology to calculate such Floating Rate
Benchmark has materially changed; or

it has become unlawful for any Paying Agent, Calculation Agent, the Issuer or other party to
calculate any payments due to be made to any holders of Certificates or the Relevant
Accountholders using such Floating Rate Benchmark,

provided that in the case of sub-paragraphs (b), (¢) and (d) of this definition, the Benchmark Event
shall occur on the date of the cessation of publication of such Floating Rate Benchmark, the
discontinuation of such Floating Rate Benchmark, or the prohibition of use of such Floating Rate
Benchmark, as the case may be, and not the date of the relevant public statement.

Business Day means a day (other than a Saturday, a Sunday or a public holiday) on which
commercial banks and foreign exchange markets are open for business in Seoul and the PRC and:

(a)

(b)

(©)

(d)

(e)

for a US$ Certificate, on which commercial banks and foreign exchange markets are open
for business in London and New York City;

for a RMB Certificate, on which commercial banks and foreign exchange markets settle
Renminbi payments and are open for general business (including dealing in foreign
exchange and foreign currency deposits) in Hong Kong;

for a HK$ Certificate, on which commercial banks and foreign exchange markets are open
for general business (including dealing in foreign exchange and foreign currency deposits)
in Hong Kong;

for an Alternate Currency Certificate, in the principal financial centre on which dealings in
the Alternate Currency are carried out and on which, if the Alternate Currency Certificate is

a Floating Rate Certificate, the relevant Floating Rate Benchmark can be determined;

if the Certificate is held by a Clearing System, on which that Clearing System is operating;
and
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) any Additional Business Centre specified in the relevant Issue Terms.
Business Day Convention means:
(a) if Floating Rate is specified in the Issue Terms, the relevant date shall be postponed to the

next day that is a Payment Business Day unless it would thereby fall into the next calendar
month, in which event:

(1) such date shall be brought forward to the immediately preceding Payment Business
Day; and
(i1) each subsequent such date shall be the last Payment Business Day of the month in

which such date would have fallen had it not been subject to adjustment;

(b) if Following is specified in the Issue Terms, the relevant date shall be postponed to the next
day that is a Payment Business Day;

(@) if Modified Following is specified in the Issue Terms, the relevant date shall be postponed
to the next day that is a Payment Business Day unless it would then fall into the next
calendar month, in which event such date shall be brought forward to the immediately
preceding Payment Business Day; or

(d) if Preceding is specified in the Issue Terms, the relevant date shall be brought forward to
the immediately preceding Payment Business Day.

Certificate or CD means any Global Certificate, Definitive Certificate or Temporary Global
Certificate.

Clearing System(s) means any of Clearstream, Euroclear and the CMU.
Clearstream means Clearstream Banking, S.A.

CMU Accountholder means, for any Certificate held by the CMU, any person or persons for whose
account(s) interests in that Certificate are credited in accordance with the CMU Rules.

CMU Rules means the agreements, rules and regulations from time to time governing the operation
of the clearing system provided by the CMU.

CMU means the Central Moneymarkets Unit operated by the Hong Kong Monetary Authority.

CNY or Renminbi means the lawful currency of the People’s Republic of China that is deliverable
offshore.

Day Count Fraction is the method for calculating interest or unamortised amounts payable by the
Issuer in certain circumstances for any period of time and will be calculated by reference to:

(a) if Actual/Actual is specified in the Issue Terms, the actual number of days in the
Calculation Period divided by 365 (or, if any portion of that Calculation Period falls in a
leap year, the sum of (a) the actual number of days in that portion of the Calculation Period
falling in a leap year divided by 366 and (b) the actual number of days in that portion of the
Calculation Period falling in a non-leap year divided by 365);

(b) if Actual/365 (Fixed) is specified in the Issue Terms, the actual number of days in the
Calculation Period divided by 365;
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(©)

(d)

(e)

if Actual/360 is specified in the Issue Terms, the actual number of days in the Calculation
Period divided by 360;

if 30/360 is specified in the Issue Terms, the number of days in the Calculation Period
divided by 360, calculated on a formula basis as follows:

Day Count Fraction = [360x(Y2-YD)]+[30x (M2 -M1)]+ (D2 -D1)
360

where:

"Y1" is the year, expressed as a number, in which the first day of the Calculation Period
falls;

"Y2" is the year, expressed as a number, in which the day immediately following the last
day included in the Calculation Period falls;

"M1" is the calendar month, expressed as a number, in which the first day of the Calculation
Period falls;

"M2" is the calendar month, expressed as number, in which the day immediately following
the last day included in the Calculation Period falls;

"D1" is the first calendar day, expressed as a number, of the Calculation Period, unless such
number would be 31, in which case D1 will be 30; and

"D2" is the calendar day, expressed as a number, immediately following the last day
included in the Calculation Period, unless such number would be 31 and D1 is greater than
29, in which case D2 will be 30; and

if 30E/360 is specified in the Issue Terms, the number of days in the Calculation Period
divided by 360, calculated on a formula basis as follows:

Day Count Fraction = [360x(Y2-YD)]+[30x (M2 -MD)]+ (D2 -D1)
360

where:

"Y1" is the year, expressed as a number, in which the first day of the Calculation Period
falls;

"Y2"is the year, expressed as a number, in which the day immediately following the last day
included in the Calculation Period falls;

"M1" is the calendar month, expressed as a number, in which the first day of the Calculation
Period falls;

"M2" is the calendar month, expressed as a number, in which the day immediately following
the last day included in the Calculation Period falls;

"D1" is the first calendar day, expressed as a number, of the Calculation Period, unless such
number would be 3 1, in which case D1 will be 30; and
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"D2" is the calendar day, expressed as a number, immediately following the last day
included in the Calculation Period, unless such number would be 31, in which case D2 will
be 30.

Deed of Covenant means the deed of covenant dated on or about the date of the Programme and
executed by the Issuer in relation to Relevant Accountholders, as amended, supplemented and/or
restated from time to time.

Definitive Certificates means any definitive certificate of deposit issued or required to be issued
under the terms of a Global Certificate, substantially in the form attached to that Global Certificate,
subject to any necessary changes.

Deposit means:

(a) for a Certificate specified to be Fixed Rate or Floating Rate, the Initial Global Principal
Amount of a Global Certificate or the Nominal Definitive Principal Amount of a Definitive
Certificate; and

(b) for a Certificate specified to be Discounted in the relevant Issue Terms, a principal amount
which, together with interest accrued thereon, will amount on the Maturity Date to the
Global Principal Amount of any relevant Global Certificate or the Nominal Definitive
Principal Amount of a Definitive Certificate and to which a discount would be applied in
respect of any repayment before the Maturity Date in accordance with the Conditions to
reflect the unamortised amount of that interest at the relevant time.

Direct Rights has the meaning given to it in the Deed of Covenant.

Entry means any entry relating to any Global Certificate (or to the relevant part of it) or the
Definitive Certificates represented by it which is or has been made in an account of any account
holder with a Clearing System, the Issuer or a Nominated Custodian and Entries shall have a
corresponding meaning.

Euroclear means Euroclear Bank SA/NV.

Exchange Date has the meaning given to it in the Condition in a Global Certificate titled "Exchange
for Definitive Certificates".

Floating Rate Benchmark means the benchmark or screen rate (as applicable) specified as such in
the Issue Terms used to determine the Interest Rate (or any consequent part thereof) on the Floating

Rate Certificates.

Global Certificate means a permanent global certificate of deposit issued under the Programme
which is specified as a "Global Certificate".

Global Principal Amount means the Initial Global Principal Amount as reduced by reason of
purchase and cancellation, exchanges for Definitive Certificates, the creation of Direct Rights or
early redemptions in accordance with the terms and conditions of a Global Certificate.

Hong Kong means the Hong Kong Special Administrative Region of the PRC.

HKS$ and Hong Kong dollars mean the lawful currency of Hong Kong.

HKS Certificate means a Certificate denominated or to be denominated in Hong Kong dollars.
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Hong Kong Business Day means a day (other than a Saturday, a Sunday or a public holiday) on
which commercial banks are open for business (including dealings in foreign exchange and foreign
currency deposits) in Hong Kong.

Independent Adviser means an independent financial institution of international repute or other
independent financial adviser of recognised standing and with appropriate expertise, in each case
appointed by the Issuer at its own expense.

Interest Determination Date means, with respect to an Interest Rate, the date specified as such in
the Issue Terms or, if none is so specified:

(a) if the Currency is CNY, the second Hong Kong Business Day before the first day of each
Interest Period;

(b) if the Currency is HK$, the first day of an Interest Period; and

(@) if the Currency is an Alternate Currency, the date specified in the Issue Terms or, if none is
specified, the day determined by the Issuer or, if one is specified in the Issue Terms, the
Calculation Agent instead of the Issuer, on which Interest Rate quotations are obtained, for
the purposes of Condition 3.2, in respect of that Alternate Currency Certificate,

provided that, where an Alternative Floating Rate Benchmark is specified as the applicable Floating
Rate Benchmark on the face of the Certificate, the Interest Determination Date shall mean such date
as is customary for the determination in question, as determined by the Issuer in its absolute
discretion.

Interest Period Date means each Interest Payment Date unless otherwise specified in the Issue
Terms.

ISDA Benchmarks Supplement means the Benchmarks Supplement (as amended and updated as at
the date of issue of the Certificates of the relevant Series (as specified in the Issue Terms))
published by the International Swaps and Derivatives Association, Inc.

ISDA Definitions means the 2006 ISDA Definitions, as amended and supplemented and published
by the International Swaps and Derivatives Association, Inc., unless otherwise specified in the Issue
Terms and, if specified as such in the Issue Terms, as supplemented by the ISDA Benchmarks
Supplement.

Issuing Agent, Paying Agent or Calculation Agent means any person specified as any of these in
the Issue Terms of any relevant Certificate and Agent means any one of them.

Korean won means the official currency of the Republic of Korea.

Nominated Custodian means any person appointed by the Issuer to act as custodian of a Temporary
Global Certificate, a Global Certificate or a Definitive Certificate which is not held by or on behalf
of a Clearing System.

Payment Business Day means a day (other than a Saturday, a Sunday or a public holiday):

(a) for a US$ Certificate, on which commercial banks and foreign exchange markets are open
for business in New York City;
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(b) for a RMB Certificate, on which commercial banks and foreign exchange markets settle
Renminbi payments and are open for general business (including dealing in foreign
exchange and foreign currency deposits) in Hong Kong;

() for a HK$ Certificate, on which commercial banks and foreign exchange markets are open
for general business (including dealing in foreign exchange and foreign currency deposits)
in Hong Kong;

(d) for an Alternate Currency Certificate, in the principal financial centre on which dealings in

the Alternate Currency are carried out and on which, if the Alternate Currency Certificate is
a Floating Rate Certificate, the relevant Floating Rate Benchmark can be determined;

(e) if the Certificate is held by a Clearing System, on which that Clearing System is operating;
and

) any Additional Business Centre specified in the applicable Issue Terms.
PRC means the People’s Republic of China.

Programme means the certificate of deposit programme established by the Issuer on 22 May 2014,
as updated on 21 December 2022, and as may be further amended or modified from time to time, for
an aggregate amount of US$8,000,000,000 or its equivalent.

Redemption Notice means a notice based on the form set out in the Deed of Covenant.
Reference Banks means:

(a) the principal Hong Kong office of four major banks dealing in Chinese Yuan in the Hong
Kong inter-bank market selected by the Calculation Agent (if the Currency is CNY);

(b) the principal offices of three major banks active in the relevant inter-bank market for the
relevant Currency in Hong Kong (if the Currency is HKS$); or

() the principal offices of three major banks active in the relevant inter-bank market for the
relevant Currency in the principal financial centre of any Currency which is an Alternate
Currency, as selected by the Issuer or, if one is specified in the Issue Terms, the Calculation
Agent.

Relevant Nominating Body means, in respect of a reference rate:

(a) the central bank for the currency to which the reference rate relates, or any central bank or
other supervisory authority which is responsible for supervising the administrator of the
reference rate; or

(b) any working group or committee sponsored by, chaired or co-chaired by or constituted at the
request of (i) the central bank for the currency to which the reference rate relates, (ii) any
central bank or other supervisory authority which is responsible for supervising the
administrator of the reference rate, (iii) a group of the aforementioned central banks or other
supervisory authorities, or (iv) the Financial Stability Board or any part thereof.

Relevant Accountholder means, in respect of a Global Certificate at any Relevant Time:

(a) each CMU Accountholder credited with an interest in that Global Certificate or the
Definitive Certificates represented by it at the Relevant Time in accordance with the CMU
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Rules, except for a CMU Accountholder which is credited with that interest in its capacity
as a Clearing System;

(b) each holder of one or more accounts with a Clearing System (other than the CMU) credited
with an Entry or Entries in that Global Certificate or the Definitive Certificates represented
by it except for any Clearing System which holds that account in its capacity as a Clearing
System; or

(@) where a Global Certificate is held by the Issuer or a Nominated Custodian and has not been
lodged with a Clearing System, each person who has been recorded by the Issuer or the
Nominated Custodian as being credited with an Entry or Entries in that Global Certificate or
the Definitive Certificates represented by that Global Certificate except for any Clearing
System which is credited with that interest in its capacity as a Clearing System.

Relevant Date means whichever is the later of:

(a) the date on which payment first becomes due under a Certificate and is available for
payment; and

(b) where a Paying Agent is specified in the Issue Terms, if the full amount payable has not
been received by the Paying Agent on or before the due date, the date on which, the full
amount has been so received and notice to that effect has been given to the payee.

Relevant Screen Page means such page, section, caption, column or other part of a particular
information service as may be specified in the applicable Issue Terms or such other page, section,
caption, column or other part as may replace it on that information service or such other information
service, in each case, as may be nominated by the person providing or sponsoring the information
appearing there for the purpose of displaying rates or prices comparable to the Floating Rate
Benchmark.

Relevant Time means the time when Direct Rights take effect as contemplated by the Condition in
a Global Certificate titled "Exchange for Direct Rights" and by the Deed of Covenant.

RMB Certificate means a Certificate denominated or to be denominated in Renminbi.
Series means each series of Certificates which are all issued on the same terms and conditions
(except, in some circumstances, only for Deposit Date) and which are all expressed to form part of

the same Series.

Successor Rate means the rate that the Independent Adviser or the Issuer (as applicable) determines
is the successor to or replacement of the Floating Rate Benchmark which is formally recommended
by any Relevant Nominating Body.

Temporary Global Certificate means a temporary global certificate of deposit which is specified
as a Temporary Global Certificate and which is exchangeable in accordance with its terms for
interests in a Global Certificate or for Definitive Certificates or Direct Rights.

United States or U.S. means the United States of America, including the states and the District of
Columbia and its "possessions" include Puerto Rico, the U.S. Virgin Islands, Guam, American
Samoa, Wake Island and the Northern Mariana Islands.

USS and U.S. dollars means the lawful currency of the United States.

USS$ Certificate means a Certificate (to be) denominated in U.S. dollars.
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References to a time of the day are, except where the context requires otherwise, to Hong Kong
time.
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SUMMARY OF PROVISIONS RELATING TO CDS
WHILE IN GLOBAL FORM

The Global CDs will contain provisions which apply to the CDs while they are in global form. The
following is a summary of certain of those provisions:

Exchange of Temporary Global CD for Permanent Global CD

On or after the Certification Date specified in any Issue Terms, a Temporary Global CD may be exchanged
in whole or in part (free of charge to the holder) by its presentation and, on exchange in full, surrender to the
Issuer or, if applicable, the Paying Agent for interests in a permanent Global CD in bearer form in an
aggregate principal amount equal to the principal amount of the Temporary Global CD submitted for
exchange with respect to which the Issuer or Paying Agent (as applicable) has received the relevant
certifications referred to below.

If the Temporary Global CD is lodged with a sub-custodian for the CMU, the CMU may require the issue
and deposit of such permanent Global CD with its sub-custodian without permitting the withdrawal of the
Temporary Global CD so exchanged, although any interests thereon exchanged shall have been properly
effected in its records.

If the Temporary Global CD is held on behalf of Euroclear or Clearstream the holder of the Temporary
Global CD may require the exchange of an appropriate part of the Temporary Global CD for an equivalent
interest in the permanent Global CD by delivering or causing to be delivered to Euroclear or Clearstream a
CD dated not more than 15 days before the Certification Date substantially in the form set out in Schedule
10 to the Programme Agreement.

On any exchange of a part of the Temporary Global CD for an equivalent interest in the permanent Global
CD, the portion of the principal amount of the Temporary Global CD so exchanged will be endorsed by or
on behalf of the Issuer in Schedule 1 to the Temporary Global CD and at that time the principal amount of
the Temporary Global CD will be reduced for all purposes by the amount so exchanged and endorsed.

Exchange for Definitive CDs

A Global CD is exchangeable in whole but not in part for Definitive CDs:

(a) if a Global CD is held by a Clearing System and that Clearing System is closed for business for a
continuous period of 14 days (other than by reason of holidays, statutory or otherwise) or announces
an intention permanently to cease business or does in fact do so;

(b) if the Issuer does not pay in the manner provided in the terms and conditions set out on the CDs any
sum payable under that Global CD when due and such payment is not made within seven days after
the due date;

(©) if that Global CD is held by the Issuer or a Nominated Custodian when:

(1) the holder of that Global CD has been closed for a continuous period of 7 days (other than
by reason of holidays, statutory or otherwise);

(i1) the holder of that Global CD announces an intention permanently to cease business or does
in fact do so; or

(iii))  the Issuer is, or declares that it is, unable to maintain records of the Entries for the Relevant
Accountholders;
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(d) if the Issuer would suffer a material disadvantage in respect of a Global CD as a result of a change
in the laws or regulations (taxation or otherwise) of Korea or any other jurisdiction which would not
be suffered if that Global CD was exchanged for Definitive CDs and a certificate confirming that
material disadvantage signed by an authorised signatory of the Issuer is delivered to the holder of
that Global CD.

Thereupon (in the case of (a) or (b) above) the holder of a Global CD may give notice to the Issuer (or, if
one is specified in the Issue Terms, the Paying Agent) of its intention to exchange that Global CD for
Definitive CDs on or after the Exchange Date specified in the notice. In the case of (d) above, the Issuer may
give notice to the Paying Agent (if one is specified in the Issue Terms) or the holder of that Global CD. In
the case of (c) above, any Relevant Accountholder may require the Issuer to deliver Definitive CDs
representing that Relevant Accountholder’s interest in that Global CD to a Nominated Custodian (or another
Nominated Custodian, in the case where the Global Certificate is held by a Nominated Custodian) within 30
days of the date of a request.

Exchange Date means a day falling not less than 30 days or, in the case of exchange following
non-payment, 14 days after the date on which the notice requiring exchange is given and on which banks in
Korea and, except in the case of an exchange pursuant to (a) above, the relevant Clearing Systems are open
for business.

On or after any Exchange Date, the holder of a Global CD may surrender that Global CD to or to the order
of the Paying Agent. In exchange for that Global CD, the Issuer shall deliver, or procure the delivery of, an
equal aggregate nominal principal amount of duly executed and authenticated Definitive CDs,
security-printed and substantially in the form set out in one of the Schedules hereto. On exchange in full of a
Global CD, the Issuer will, if the holder so requests, procure that it is cancelled and returned to the holder
together with the relevant Definitive CDs. In these circumstances, the Issuer will bear the cost of preparing
any Definitive CDs and any costs associated with the withdrawal of a Global CD from the relevant Clearing
System(s).

Exchange for Direct Rights

If the Issuer does not pay in the manner provided in the Conditions any sum payable under a Global CD
when due and such payment is not made within seven days after the due date, and no Definitive CDs have
been produced or, if Definitive CDs have been requested, have not been produced in the manner and by the
time set out above, any Relevant Accountholder (as defined in the Deed of Covenant referred to below) may
from time to time elect that direct rights under the provisions of the Deed of Covenant shall come into
effect.

Notices

So long as a Global CD is held in any Clearing System and no exchange for Definitive CDs or Direct Rights
has been made in respect thereof notices required to be given to Relevant Accountholders of a Global CD
may be given through that Clearing System, rather than by publication as required by the Conditions. If a
Global CD is held in a Clearing System notices may be given to the Relevant Accountholders for whose
account interests in a Global CD are credited as being held by such Clearing System in accordance with the
rules of such Clearing System.
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2.1

2.2

SUBSCRIPTION AND SALE
Distribution

By its purchase and acceptance of CDs issued under the Programme Agreement, each Dealer (which
term shall, in the case of a syndicated issue and in this Schedule, include Syndicate Dealers) has
represented, warranted and agreed, and each further Dealer appointed under the Programme will be
required to represent, warrant and agree, that it will observe all applicable laws and regulations in
any jurisdiction in which it may offer, sell or deliver CDs; and it will not directly or indirectly offer,
sell, re-sell, re-offer or deliver CDs or distribute any offering material or any circular, advertisement
or other offering material in any country or jurisdiction except under circumstances that will, to the
best of its knowledge and belief, result in compliance with all applicable laws and regulations.

United Kingdom
Prohibition of sales to UK Retail Investors

Each Dealer has represented and agreed, and each further Dealer appointed under the Programme
will be required to represent and agree, that it has not made and will not make an offer of CDs
which are the subject of the offering contemplated by this Information Memorandum as completed
by the issue terms in relation thereto to the public in the United Kingdom except that it may make
an offer of such CDs to the public in the United Kingdom:

(a) at any time to any legal entity which is a qualified investor as defined in Article 2 of the
UK Prospectus Regulation;

(b) at any time to fewer than 150 natural or legal persons (other than qualified investors as defined
in Article 2 of the UK Prospectus Regulation) in the United Kingdom subject to obtaining the
prior consent of the relevant Dealer or Dealers nominated by the Issuer for any such offer; or

(c) at any time in any other circumstances falling within section 86 of the Financial Services
and Markets Act 2000 (the FSMA),

provided that no such offer of CDs referred to in (a) to (¢) above shall require the Issuer or any
Dealer to publish a prospectus pursuant to section 85 of the FSMA or supplement a prospectus
pursuant to Article 23 of the UK Prospectus Regulation.

For the purposes of this provision:
(i) the expression an offer of CDs to the public in relation to any CDs means the communication
in any form and by any means of sufficient information on the terms of the offer and the CDs

to be offered so as to enable an investor to decide to purchase or subscribe for the CDs; and

(i1) the expression UK Prospectus Regulation means Regulation (EU) 2017/1129 as it forms part
of domestic law by virtue of the European Union (Withdrawal) Act 2018.

Other regulatory restrictions

Each Dealer has represented, warranted and agreed, and each further Dealer appointed under the
Programme will be required to represent, warrant and agree, that:

(a) in relation to any CDs which have a maturity of less than one year, (i) it is a person whose
ordinary activities involve it in acquiring, holding, managing or disposing of investments (as
principal or agent) for the purposes of its business; and (ii) it has not offered or sold and
will not offer or sell the CDs other than to persons whose ordinary activities involve them in
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3.1

3.2

acquiring, holding, managing or disposing of investments (as principal or as agent) for the
purposes of their businesses or who it is reasonable to expect will acquire, hold, manage or
dispose of investments (as principal or agent) for the purposes of their businesses where the
issue of the CDs would otherwise constitute a contravention of Section 19 of the FSMA by
the Issuer,

(b) it has only communicated or caused to be communicated and will only communicate or
cause to be communicated an invitation or inducement to engage in investment activity
(within the meaning of Section 21 of the FSMA) received by it in connection with the issue
or sale of the CDs in circumstances in which Section 21(1) of the FSMA does not apply to
the Issuer; and

(@) it has complied and will comply with all applicable provisions of the FSMA with respect to
anything done by it in relation to the CDs in, from or otherwise involving the United
Kingdom.

United States of America

The CDs have not been and will not be registered under the U.S. Securities Act of 1933 (the
Securities Act) and may not be offered or sold within the United States or to, or for the account or
benefit of, U.S. persons except in accordance with Regulation S under the Securities Act
(Regulation S) or pursuant to an exemption from the registration requirements of the Securities Act.
Each Dealer has represented, and each further Dealer appointed under the Programme will be
required to represent, that it has offered and sold the CDs, and agreed that it will offer and sell the
CDs (a) as part of its distribution at any time and (b) otherwise until 40 days after the later of the
commencement of the offering and the closing date, only in accordance with Rule 903 of Regulation
S. Accordingly, neither it, its affiliates nor any persons acting on its or their behalf have engaged or
will engage in any directed selling efforts with respect to the CDs, and they have complied and will
comply with the offering restrictions requirement of Regulation S. Each Dealer has agreed, and each
further Dealer appointed under the Programme will be required to agree, that, at or before
confirmation of sale of CDs, it will have sent to each distributor, dealer or person receiving a selling
concession, fee or other remuneration that purchases CDs from it during the Restricted Period a
confirmation or notice to substantially the following effect:

“The Securities covered hereby have not been registered under the U.S. Securities Act of
1933 (the Securities Act) and may not be offered and sold within the United States or to, or
for the account or benefit of, U.S. persons (i) as part of their distribution at any time or (ii)
otherwise until 40 days after the later of the commencement of the offering and the closing
date, except in either case in accordance with Regulation S under the Securities Act. Terms
used above have the meanings given to them by Regulation S under the Securities Act.”

Terms used in this paragraph 3.1 have the meanings given to them by Regulation S.

For each Series where “D Rules” is specified in the Issue Terms, each Dealer has represented and
agreed, and each further Dealer appointed under the Programme will be required to represent and
agree, as follows:

(a) it is not a U.S. person or if it is a U.S. person, it is an Exempt Purchaser (as defined below)
and except to the extent permitted under Section 1.163-5(¢)(2)(i)(D) of the United States
Treasury Regulations (or any successor U.S. Treasury regulation section, including without
limitation, regulations issued in accordance with Internal Revenue Service Notice 2012-20
or otherwise in connection with the United States Hiring Incentives to Restore Employment
Act 0f 2010) (the D Rules);
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(b)

(©)

(d)

(e)

®

(2

it has not and during the Restricted Period will not offer or sell the CDs to a person who is
within the United States or its possessions or to a U.S. person other than an Exempt
Purchaser;

it has not delivered and it will not deliver within the United States or its possessions any
CDs that are sold during the Restricted Period,;

it has and throughout the Restricted Period will have in effect, in connection with the offer
and sale of the CDs, procedures reasonably designed to ensure that its employees or agents
who are directly engaged in selling CDs are aware that such CDs may not be offered or sold
during the Restricted Period to a person who is within the United States or its possessions or
to a U.S. person (other than an Exempt Purchaser), except as permitted by the D Rules;

it will not enter into any written contract with another distributor (within the meaning of
Section 1.163-5(¢)(2)(1)(D)(4) of the United States Treasury Regulations (or any successor
U.S. Treasury regulation section, including without limitation, regulations issued in
accordance with Internal Revenue Service Notice 2012-20 or otherwise in connection with
the United States Hiring Incentives to Restore Employment Act of 2010)) to offer or sell the
CDs during the Restricted Period unless such distributor provides it with the representations
and covenants contained in this paragraph as if such distributor was a Dealer hereunder;

if it is a U.S. person, it is acquiring the CDs for purposes of resale in connection with their
original issuance and if it retains the CDs for its own account, it will only do so in
accordance with the requirements of Section 1.163-5(c)(2)(1)(D)(6) of the United States
Treasury Regulations (or any successor U.S. Treasury regulation section, including without
limitation, regulations issued in accordance with Internal Revenue Service Notice 2012-20
or otherwise in connection with the United States Hiring Incentives to Restore Employment
Act 0f 2010); and

with respect to each affiliate (within the meaning of Section 1.163-5(c)(2)(1)(D)(4)(iii) of
the United States Treasury Regulations (or any successor U.S. Treasury regulation section,
including without limitation, regulations issued in accordance with Internal Revenue
Service Notice 2012-20 or otherwise in connection with the United States Hiring Incentives
to Restore Employment Act of 2010)) that acquires from it any CDs for the purpose of
offering or selling during the Restricted Period, it either (i) confirms the representations
contained in paragraphs (a) to (d) above on behalf of such affiliate or (ii) agrees that it will
obtain from such affiliate for the benefit of the Issuer the representations contained in
paragraphs (a) to (d) above.

For these purposes an offer or sale will be considered to be made to a person who is within the
United States or its possessions if the offeror or seller of the CDs has an address within the United
States or its possessions for the offeree or buyer of the CDs with respect to the offer or sale.

Terms used in this paragraph 3.2 have the meanings given to them by the U.S. Internal Revenue
code and regulations including the D Rules.

Exempt Purchaser means:

(A)

an exempt distributor (as defined in Section 1.163-5(c)(2)(1)(D)(5) of the United States
Treasury Regulations, for the purpose of resale in connection with the original issuance
thereof, and that if it retains the CDs for its own account, it will do so only in accordance
with the requirements of Section 1.163-5(c)(2)(1)(D)(6) of the United States Treasury
Regulations (or any successor U.S. Treasury regulation section, including without
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34

3.5

3.6

limitation, regulations issued in accordance with Internal Revenue Service Notice 2012-20
or otherwise in connection with the United States Hiring Incentives to Restore Employment
Act 0f 2010));

(B) an international organization described in Section 7701 (a)(18) of the United States Internal
Revenue Code of 1986, as amended (the Internal Revenue Code);

©) a foreign central bank (as defined in Section 895 of the Internal Revenue Code and the
United States Treasury Regulations thereunder);

(D) a foreign branch of a United States financial institution as described in Section
1.163-5(c)(2)(1)(D)(6)(i) of the United States Treasury Regulations (or any successor U.S.
Treasury regulation section, including without limitation, regulations issued in accordance
with Internal Revenue Service Notice 2012-20 or otherwise in connection with the United
States Hiring Incentives to Restore Employment Act of 2010); and

(E) a person who acquires the CDs through the foreign branch of a United States financial
institution and who holds the CDs through such financial institution,

provided, however, that (i) a person described in (A) of this paragraph will be considered an Exempt
Purchaser only with respect to offers to a United States office of such person; (ii) a person described
in (B) or (C) of this paragraph will be considered an international organization or a foreign central
bank, as the case may be, only with respect to offers made directly and specifically to such person;
and (iii) a person described in (E) of this paragraph will be considered an Exempt Purchaser only
with respect to sales of the CDs and only if the United States financial institution holding the
obligation provides a certificate to the issuer or distributor selling the obligation within a reasonable
time stating that it agrees to comply with requirements of Section 165()(3)(A), (B) or (C) of the
Internal Revenue Code and United States Treasury Regulations thereunder.

For each Series where “C Rules” is specified in the Issue Terms, those CDs must be issued and
delivered outside the United States and its possessions in connection with their original issuance and
each Dealer has represented and agreed, and each further Dealer appointed under the Programme
will be required to represent and agree, that it has not offered, sold or delivered, and shall not offer,
sell or deliver, directly or indirectly, CDs within the United States or its possessions in connection
with their original issuance. Further, in connection with their original issuance of CDs, it has not
communicated, and shall not communicate, directly or indirectly, with a prospective purchaser if
either such purchaser or it is within the United States or its possessions or otherwise involve its U.S.
office in the offer or sale of such CDs. Terms used in this paragraph have the meanings given to
them by the U.S. Internal Revenue Code and regulations thereunder, including U.S. Treas. Reg.
§1.163-5(c)(2)(i)(C) (or any successor U.S. Treasury regulation section, including without
limitation, regulations issued in accordance with Internal Revenue Service Notice 2012-20 or
otherwise in connection with the United States Hiring Incentives to Restore Employment Act of
2010) (the C Rules).

Each Dealer has represented and agreed, and each further Dealer appointed under the Programme
will be required to represent and agree, that all of its activities and services under the Programme
Agreement will be performed outside the United States of America.

Each Dealer has represented and agreed, and each further Dealer appointed under the Programme
will be required to represent and agree, that it will cause any agreement or instrument evidencing a
participation in any CD purchased from it to contain the legend and the restrictions on the place of
payment appearing in each CD.

For CDs lodged upon issue into the CMU:
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3.7

(a) Each Dealer shall ensure that a Certificate of Non-U.S. Beneficial Ownership, substantially
in the form of Schedule 10 to the Programme Agreement, is delivered to the Paying Agent
on the Certification Date; each such Certificate of non-U.S. Beneficial Ownership must be
delivered to the Paying Agent in writing or by fax and, if the relevant CD is held by the
CMU, must be signed by the person to whose account with the CMU the relevant interest(s)
in the CD(s) is credited (whether or not such person is the Dealer who originally purchased
such interests); and

(b) the Paying Agent will deliver to the Issuer on the business day (on which the CMU is open
for general business) before the first Interest Payment Date in respect of each Series, all the
Certificates of non-U.S. Beneficial Ownership which it has received up to the time of
delivery.

For CDs lodged upon issue with a Common Depositary on behalf of the Euroclear Operator and/or
Clearstream, Luxembourg, the Issuer may require that a Certificate of Non-U.S. Beneficial
Ownership is given in substantially the same terms as that referred to in paragraph 3.5 or the Issuer
may require the Agents and Dealers to comply with such other arrangements (including the issue of
temporary Global CDs which may be exchangeable on the Certification Date for permanent Global
CDs) as are notified by the Issuer prior to the agreement of terms for a particular Series.

European Economic Area

In relation to each Member State of the European Economic Area, each Dealer has represented
and agreed, and each further Dealer appointed under the Programme will be required to
represent and agree, that it has not made and will not make an offer of CDs which are the
subject of the offering contemplated by this Information Memorandum as completed by the issue
terms in relation thereto to the public in that Member State except that it may make an offer of
such CDs to the public in that Member State:

(a) at any time to any legal entity which is a qualified investor as defined in the
Prospectus Regulation;

(b) at any time to fewer than 150 natural or legal persons (other than qualified investors as
defined in the Prospectus Regulation) subject to obtaining the prior consent of the relevant
Dealer or Dealers nominated by the Issuer for any such offer; or

(c) atany time in any other circumstances falling within Article 1(4) of the Prospectus
Regulation,

provided that no such offer of CDs referred to in (a) to (c) above shall require the Issuer or any

Dealer to publish a prospectus pursuant to Article 3 of the Prospectus Regulation or supplement a

prospectus pursuant to Article 23 of the Prospectus Regulation.

For the purposes of this provision:

(i) the expression an offer of CDs to the public in relation to any CDs in any Member State
means the communication in any form and by any means of sufficient information on the
terms of the offer and the CDs to be offered so as to enable an investor to decide to purchase

or subscribe for the CDs; and

(i) the expression Prospectus Regulation means Regulation (EU) 2017/1129.
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Hong Kong

Each Dealer has represented and agreed, and each further Dealer appointed under the Programme
will be required to represent and agree that:

(a) it has not offered or sold and will not offer or sell in Hong Kong, by means of any
document, any CDs other than (i) to “professional investors” as defined in the Securities and
Futures Ordinance (Cap. 571) of Hong Kong (the SFO) and any rules made under the SFO;
or (ii) in other circumstances which do not result in the document being a “prospectus” as
defined in the Companies (Winding Up and Miscellaneous Provisions) Ordinance (Cap. 32)
of Hong Kong (the C(WUMP)O) or which do not constitute an offer to the public within
the meaning of the C(WUMP)O; and

(b) it has not issued or had in its possession for the purposes of issue, and will not issue or have
in its possession for the purposes of issue, whether in Hong Kong or elsewhere, any
advertisement, invitation or document relating to the CDs, which is directed at, or the
contents of which are likely to be accessed or read by, the public of Hong Kong (except if
permitted to do so under the securities laws of Hong Kong) other than with respect to CDs
which are or are intended to be disposed of only to persons outside Hong Kong or only to
“professional investors” as defined in the SFO and any rules made under the SFO.

People’s Republic of China

Each Dealer has represented and agreed, and each further Dealer appointed under the Programme
will be required to represent and agree, that it will not offer or sell any of the CDs in the PRC or to
residents of the PRC unless such offer or sale is made in compliance with all applicable laws and
regulations of the PRC (and for these purposes, references to “the PRC” shall not include the Hong
Kong Special Administrative Region, the Macau Special Administrative Region and the Taiwan
Region).

Singapore

The Issuer and each Dealer has acknowledged, represented and agreed, and each further Dealer
appointed under the Programme will be required to acknowledge, represent and agree, that this
Information Memorandum has not been registered as a prospectus with the Monetary Authority of
Singapore. Accordingly, the Issuer and each Dealer has represented, warranted and agreed, and each
further Dealer appointed under the Programme will be required to represent, warrant and agree, that
it has not offered or sold any CDs or caused such CDs to be made the subject of an invitation for
subscription or purchase and will not offer or sell such CDs or cause such CDs to be made the
subject of an invitation for subscription or purchase, and has not circulated or distributed, nor will it
circulate or distribute, this Information Memorandum or any other document or material in
connection with the offer or sale, or invitation for subscription or purchase, of such CDs, whether
directly or indirectly, to any person in Singapore other than (i) to an institutional investor (as
defined in Section 4Aof the Securities and Futures Act 2001 of Singapore, as modified or amended
from time to time (the SFA)) pursuant to Section 274 of the SFA, (ii) to a relevant person (as
defined in Section 275(2) of the SFA) pursuant to Section 275(1) of the SFA, or any person
pursuant to Section 275(1A) of the SFA, and in accordance with the conditions specified in Section
275 of the SFA or (iii) otherwise pursuant to, and in accordance with the conditions of, any other
applicable provision of the SFA.
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Korea

The CDs have not been and will not be registered under the FISCMA. Each Dealer has represented,
warranted and agreed, and each further Dealer appointed under the Programme will be required to
represent, warrant and agree, that (i) it has not offered, sold or delivered and will not offer, sell or
deliver, directly or indirectly, any CDs in Korea, or to, or for the account or benefit of, any resident
of Korea (as such term is defined in the Korean Foreign Exchange Transactions Act and the decree
and regulations thereunder, as amended) or to others for re-offering or resale directly or indirectly in
Korea, except as otherwise permitted by applicable Korean laws and regulations, and (ii) any
securities dealer to whom the Dealer may sell the CDs will agree that (a) it will not offer any CDs,
directly or indirectly, in Korea, or to any resident of Korea, except as may be permitted by
applicable Korean laws and regulations; and (b) it will not sell, transfer, assign, or otherwise dispose
of any of the CDs to any other dealer who does not so represent, agree and warrant.

General Selling Restriction

Each Dealer has represented, warranted and agreed, and each further Dealer appointed under the
Programme will be required to represent, warrant and agree, that it will not offer or sell any of the
CDs or any participation in CDs in any country or jurisdiction except in circumstances that will to
the best of its knowledge and belief result in compliance with all applicable laws and regulations.

Amendments to Selling Restrictions

If as the result of a change in or the making of any law, treaty or official directive or request
(whether or not having the force of law, but if not having the force of law compliance with which is
in accordance with the practice of responsible financial institutions in the country concerned) the
Issuer, the Issuing Agent and Paying Agent or the Arranger reasonably determine that the foregoing
selling restrictions require amendment or variation to ensure compliance with such law, treaty or
official directive or request, the Arranger may by 30 days’ notice to each Dealer promulgate new
selling restrictions (as agreed between the Issuer and the Arranger) which shall take effect as if set
out in this Schedule from the date specified in such notice.

69



TAXATION

The comments below are of a general nature and are based on certain aspects of current tax laws in force
as at the date of this Information Memorandum and are subject to any changes in such laws and guidelines
or in the interpretation thereof occurring after the date of this Information Memorandum, which could be
made on a retroactive basis. Neither the following statements nor the entire contents of this Information
Memorandum are purported to be a comprehensive description of the tax considerations that may be
relevant to a decision to purchase, own or dispose of the CDs and are not to be regarded as advice on the
tax position of any CD holder or any person acquiring, selling or otherwise dealing with the CDs or on any
tax implications arising from, or relevant to, the acquisition, sale or other dealings in respect of the CDs
and does not purport to deal with tax consequences applicable to all categories of investors, some of which
(such as dealers in securities) may be subject to special rules. The comments relate to the position of
persons who are absolute beneficial owners of the CDs and may not apply equally to all persons. Potential
purchasers of the CDs should consult their own tax advisers as to their tax position on acquisition,
ownership or disposal of the CDs.

PRC Taxation

According to the PRC Enterprise Income Tax Law and the relevant implementation rules, non-PRC resident
enterprises will not be subject to the PRC income tax in respect of the interest income borne and paid by an
enterprise, organisation or an establishment located outside the PRC.

Should the PRC tax authority deem the interest income from the CDs of the non-PRC resident individuals as
income sourced from the Bank and within the PRC as referred to in the Regulations on the Implementation
of the PRC Individual Income Tax Law, the non-PRC resident individual holders of the CDs may be subject
to an individual income tax at 20 per cent. of the gross amount of interest in respect of the CDs, unless
otherwise provided in preferential taxation policies under special taxation arrangements.

Similarly, should the PRC tax authority deem the interest income from the CDs of the non-PRC resident
enterprises as income sourced from the Bank and within the PRC referred to in the Regulations on the
Implementation of the PRC Enterprise Income Tax Law, the non-PRC resident enterprise holders of the CDs
may be subject to an enterprise income tax at 10 per cent. of the gross amount of interest in respect of the
CDs, unless otherwise provided in preferential taxation policies under special taxation arrangements.

If the Bank performs the obligation of paying interest on the CDs in the event and only when the [ssuer fails
to perform its obligations of paying the interest on the CDs, the Bank will be obliged to withhold PRC
income tax at a rate of 10 per cent. (for non-PRC resident enterprises) or 20 per cent. (for non-PRC resident
individuals) (unless a lower rate is available under an applicable tax treaty) and PRC VAT tax at the rate of
6 per cent. of the interest component of the amount payable by the Bank to the holders of the CDs if the
PRC tax authority views such component as an interest income arising within the territory of the PRC.

Korean Taxation

The information provided below does not purport to be a complete summary of Korean tax law and practice
currently applicable. Prospective investors who are in any doubt as to their tax position should consult with
their own professional advisors.

The taxation of non-resident individuals and non-Korean corporations (together, Non-Residents) depends
on whether they have a “permanent establishment” (as defined under Korean law and applicable tax treaty)
in Korea to which the relevant Korean source income is attributable or with which such income is
effectively connected. Non-Residents without a permanent establishment in Korea are taxed in the manner
described below. Non-Residents with permanent establishments in Korea are taxed in accordance with
different rules.
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Tax on Interest

Interest on the CDs paid to Non-Residents, being foreign currency-denominated CDs issued outside Korea,
is exempt from income tax and corporation tax (whether payable by withholding or otherwise) pursuant to
the Special Tax Treatment Control Law (the STTCL).

If the tax exemption under the STTCL referred to above ceases to be in effect, the rate of income tax or
corporation tax applicable to interest on the CDs, for a Non-Resident without a permanent establishment in
Korea, would be 20 per cent. of income. In addition, a tax surcharge called a local income tax would be
imposed at the rate of 10 per cent. of the income or corporation tax (raising the total tax rate to 22 per cent.).

The tax rates may be reduced by an applicable tax treaty, convention or agreement between Korea and the
country of the recipient of the income. The relevant tax treaties are discussed below.

In addition, in order to obtain the benefit of a reduced rate available under applicable tax treaties, a
Non-Resident holder must submit an application for a reduced rate to the party liable for the withholding
before the receipt of the relevant interest payment (if there is no change in the contents of such application,
it is not required to submit such application again within 3 years thereafter), together with a certificate of the
Non-Resident holder’s tax residence issued by a competent authority of the Non-Resident holder’s resident
country. If the Non-Resident holder was unable to receive the benefit of a reduced rate due to his or her
failure to timely submit the aforementioned application, the Non-Resident holder may still receive a tax
return if the submission to the relevant tax office is made within 3 years from the last day of the month in
which the date of withholding occurs.

Tax on Capital gains

Korean tax laws currently exclude Korean taxation gains made by a Non-Resident without a permanent
establishment in Korea from the sale of the CDs to other Non-Residents (other than to their permanent
establishments in Korea).

If the exclusion or exemption from Korean taxation referred to above ceases to be in effect, in the absence of
an applicable treaty reducing or eliminating tax on capital gains, the applicable rate of tax would be the

lower of 11 per cent. (including local income tax) of the gross realisation proceeds or (subject to the

production of satisfactory evidence of the acquisition cost and certain direct transaction costs of the relevant

CD) 22 per cent. (including local income tax) of the realised gain (i.e. the excess of the gross realisation

proceeds over the acquisition cost and certain direct transaction costs) made. If such evidence shows that no
gain (or loss) was made on the sale, no Korean tax is payable. There is no provision under relevant Korean

law to allow offsetting of gains and losses or otherwise aggregating transactions for the purpose of
computing the net gain attributable to sales of CDs issued by Korean companies. The purchaser or any

other designated withholding agent of CDs is obliged under Korean law to withhold the applicable amount

of Korean tax and make payment thereof to the relevant Korean tax authority. Unless the seller can claim

the benefit of an exemption from tax under an applicable tax treaty or on the failure of the seller to produce

satisfactory evidence of his acquisition cost and certain direct transaction costs in relation to the instruments

being sold, the purchaser or such withholding agent must withhold an amount equal to 11 per cent. of the

gross realisation proceeds. Any amounts withheld by the purchaser or such withholding agent must be paid

to the competent Korean tax office. The purchaser or withholding agent must pay any withholding tax no

later than the tenth day of the month following the month in which the payment for the purchase of the

relevant instruments occurred. Failure to transmit the withheld tax to the Korean tax authorities in time

subjects the purchaser or such withholding agent to penalties under Korean tax laws. The Korean tax

authorities may attempt to collect such tax from a Non-Resident who is liable for payment of any Korean tax
on gains, as a purchaser or withholding agent who is obliged to withhold such tax, through proceedings

against payments due to the Non-Resident from its Korean investments and the assets or revenues of any of
the Non-Resident’s branch or representative offices in Korea.
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In order to obtain the benefit of a tax treaty exemption, a Non-Resident seller must submit to the purchaser
or the withholding agent prior to or at the time of sale, such evidence of tax residence of the seller as the
Korean tax authorities may require in support of the claim for treaty protection. Such evidence normally
consists of a certificate from the relevant tax authorities confirming the seller’s residence in a relevant
jurisdiction. In the absence of sufficient proof, the payer or the company must withhold taxes in accordance
with applicable law as discussed above.

Furthermore, for a Non-Resident to obtain the benefit of a tax exemption on certain Korean source income
(e.g. interest payments and capital gains) under an applicable tax treaty, Korean tax law requires such
Non-Resident (or its agents) to submit to the payer of such Korean source income an application for tax
exemption under a tax treaty along with a certificate of tax residency of such Non-Resident issued by a
competent authority of the Non-Resident’s country of tax residence, subject to certain exceptions. The
payer of such Korean source income, in turn, is required to submit such application to the relevant district
tax office by the ninth day of the month following the date of the first payment of such income.

Inheritance Tax and Gift Tax

Korean inheritance tax is imposed upon (a) all assets (wherever located) of the deceased if at the time of his
death he was domiciled in Korea and (b) all property located in Korea that passes on death (irrespective of
the domicile of the deceased). Gift tax is imposed in similar circumstances to the above. The taxes are
imposed if the value of the relevant property is above a certain limit and the rate varies from 10 per cent. to
50 per cent. At present, Korea has not entered into any tax treaties regarding its inheritance or gift taxes.

Under Korean inheritance and gift tax laws, bonds issued by Korean corporations are deemed located in
Korea irrespective of where they are physically located or by whom they are owned, and, consequently, the
Korean inheritance and gift taxes will be imposed on transfers of the CDs by inheritance or gift. Prospective
purchasers should consult their personal tax advisors regarding the consequences of the imposition of the
Korean inheritance or gift tax.

Stamp Duty and Securities Transaction Tax

No stamp, issue or registration duties will be payable in Korea by the holders of the CDs in connection with
the issue of the CDs except for a nominal amount of stamp duty on certain documents executed in Korea
which will be paid by the Company. No securities transaction tax will be imposed upon the transfer of the
CDs.

Tax Treaties

At the date of this Information Memorandum, Korea has tax treaties with, inter alia, Australia, Austria,
Belgium, Canada, Denmark, Finland, France, Germany, Ireland, Italy, Japan, Luxembourg, The Netherlands,
New Zealand, Norway, Singapore, Sweden, Switzerland, the United Kingdom and the United States of
America, under which the rate of withholding tax on interest is reduced, generally to between 10 and 15 per
cent. (including local income tax), and the tax on capital gains is often eliminated.

A special withholding tax system took effect on 1 July 2006. Under the system, there is a special procedure
for the application of the Korea-Malaysia tax treaty on certain Korean source income. Payments made to
the residents of Labuan, Malaysia will be subject to the default Korean withholding tax rates (generally 15.4
per cent. for interest and the lower of 11 per cent. of gross realisation proceeds or 22 per cent. of capital
gains (including local income tax)) rather than the reduced or exempted rate available under the
Korea-Malaysia tax treaty. A Labuan taxpayer, however, will be given an opportunity to obtain a refund by
proving that it is entitled to the tax treaty benefits as a beneficial owner of the income and is an actual
resident of Labuan, Malaysia. A Labuan taxpayer may also file an application with the National Tax
Service (the NTS) for confirmation that it is entitled to the tax treaty benefits and obtain an advance
confirmation from the NTS prior to receiving Korean source income.
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Withholding and Gross Up

As mentioned above, interest on the CDs is exempt from any withholding or deduction on account of
income tax or corporation tax pursuant to the STTCL. However, in the event that the payer or the Issuer is
required by law to make any withholding or deduction for or on account of any Korean taxes (as more fully
described in “Form of Conditions— Taxes”) the Issuer has agreed to pay (subject to the customary exceptions
as set out in “Form of Conditions— Taxes”) such additional amounts as may be necessary in order that the
net amounts received by the holder of any CD after such withholding or deduction shall equal the respective
amounts which would have been received by such holder in the absence of such withholding or deduction.

Foreign Account Tax Compliance Act Withholding

Pursuant to certain provisions of the U.S. Internal Revenue Code of 1986, commonly known as FATCA, a
foreign financial institution (as defined by FATCA) may be required to withhold on certain payments it
makes (foreign passthru payments) to persons that fail to meet certain certification, reporting or related
requirements. The issuer is a foreign financial institution for these purposes. A number of jurisdictions
(including Korea) have entered into, or have agreed in substance to, intergovernmental agreements with the
United States to implement FATCA (IGAs), which modify the way in which FATCA applies in their
jurisdictions. Under the provisions of IGAs as currently in effect, a foreign financial institution in an IGA
jurisdiction would generally not be required to withhold under FATCA or an IGA from payments that it
makes. Certain aspects of the application of the FATCA provisions and IGAs to instruments such as CDs,
including whether withholding would ever be required pursuant to FATCA or an IGA with respect to
payments on instruments such as CDs, are uncertain and may be subject to change. Even if withholding
would be required pursuant to FATCA or an IGA with respect to payments on instruments such as CDs,
such withholding would not apply prior to the date that is two years after the date on which final regulations
defining foreign passthru payments are published in the U.S. Federal Register and CDs characterised as debt
(or which are not otherwise characterised as equity and have a fixed term) for U.S. federal tax purposes that
are issued on or prior to the date that is six months after the date on which final regulations defining foreign
passthru payments are published generally would be grandfathered for purposes of FATCA withholding
unless materially modified after such date. However, if additional CDs (as described under “Form of
Conditions—Further Issues™) that are not distinguishable from previously issued CDs are issued after the
expiration of the grandfathering period and are subject to withholding under FATCA, then withholding
agents may treat all CDs, including the CDs offered prior to the expiration of the grandfathering period, as
subject to withholding under FATCA. Holders should consult their own tax advisers regarding how these
rules may apply to their investment in CDs.

The proposed financial transactions tax (FTT)

On 14 February 2013, the European Commission published a proposal (the Commission's Proposal) for a
Directive for a common FTT in Belgium, Germany, Estonia, Greece, Spain, France, Italy, Austria, Portugal,
Slovenia and Slovakia (the participating Member States). However, Estonia has since stated that it will
not participate.

The Commission's Proposal has very broad scope and could, if introduced, apply to certain dealings in CDs
(including secondary market transactions) in certain circumstances.

Under the Commission's Proposal the FTT could apply in certain circumstances to persons both within and
outside of the participating Member States. Generally, it would apply to certain dealings in the CDs where
at least one party is a financial institution, and at least one party is established in a participating Member
State. A financial institution may be, or be deemed to be “established” in a participating Member State in a
broad range of circumstances, including (a) by transacting with a person established in a participating
Member State or (b) where the financial instrument which is subject to the dealings is issued in a
participating Member State.
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However, the FTT proposal remains subject to negotiation between participating Member States. It may
therefore be altered prior to any implementation, the timing of which remains unclear. Additional EU
Member States may decide to participate.

Prospective holders of the CDs are advised to seek their own professional advice in relation to the FTT.
The contents of this Information Memorandum are based on Korea law as at 21 December 2022.

For any further information please contact:

China Construction Bank Corporation, acting through its Seoul Branch
(P BUEBERAT IR E R AR BB/ T)

China Construction Bank Tower

(Euljiro-2-ga) 24 Myeongdong 11-gil, Jung-gu, Seoul, 04538, Korea

Tel: +822 6730 3630
Attention: Yin, Chen Guang / Chief Manager
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CONTACT INFORMATION

The Bank:
CHINA CONSTRUCTION BANK CORPORATION,
acting through its Seoul Branch
(P BRERSRT R AR AT E@1T)
China Construction Bank Tower, (Euljiro-2-ga) 24 Myeongdong 11-gil, Jung-gu, Seoul, 04538, Korea
Tel. No.: +822 6730 3630

The Arranger:
STANDARD CHARTERED BANK

One Basinghall Avenue

London EC2V 5DD
United Kingdom
The Dealers
AUSTRALIA AND BANK OF CHINA BNP PARIBAS CHINA
NEW ZEALAND (HONG KONG) CONSTRUCTION
BANKING GROUP LIMITED BANK (ASIA)
LIMITED CORPORATION
LIMITED
22/F Three Exchange 8&/F, Bank of China Tower  63/F, Two International 28/F, CCB Tower
Square No.1 Garden Road, Central Finance Centre 3 Connaught Road
8 Connaught Place Hong Kong 8 Finance Street, Central Central
Central, Hong Kong Hong Kong Hong Kong
Tel No: +852 3982 9874
Tel No: +852 3918 Tel No: +852 3918 6313
7659 /7683
CITIGROUP CREDIT AGRICOLE DBS BANK LTD. THE HONGKONG
GLOBAL CORPORATE AND AND SHANGHAI
MARKETS INVESTMENT BANK BANKING
LIMITED CORPORATION
LIMITED
Citigroup Centre, 30th Floor, Two Pacific 10/F, The Center Level 17, HSBC Main
Canada Square Place 99 Queen’s Road, Central Building
Canary Wharf 88 Queensway Hong Kong 1 Queen’s Road Central
London E14 5LB Hong Kong Hong Kong
United Kingdom Tel No: +852 3668 7989
Tel No: + 852 2826 7333
Tel No: +44 207 986
9070
MIZUHO SINOPAC SECURITIES SOCIETE GENERALE STANDARD

SECURITIES ASIA (ASIA) LIMITED CHARTERED BANK
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LIMITED

14-15/F, K11 Atelier 7th Floor, Lee Garden 29, Boulevard Haussmann One Basinghall Avenue

18 Salisbury Road Three 75009 Paris London EC2V 5DD
Tsim Sha Tsui, 1 Sunning Road, Causeway France United Kingdom
Kowloon Bay
Hong Kong Hong Kong Tel No: +852 2166 4422 Tel No: +44 207 885
8888

Tel No: +852 2685 Tel No: +852 2586 8383
2000

The Issuing Agent, Paying Agent and Calculation Agent:
THE HONGKONG AND SHANGHAI BANKING CORPORATION LIMITED
Level 24, HSBC Main Building
1 Queen’s Road Central, Hong Kong

Fax No.: +852 3478 9198

76



